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Conepxanue

Bsenenne

MHeHue 0 TOCTOBEPHOCTH aKTYapHOTO 3aKIIOUEHUS

IlepeueHb UCXOHBIX JAHHBIX U KOHTPOJIbHBIE MPOLIEYPbI

Pe3ynbTaThl IpOBEPKH pacyeTa CTOUMOCTH 00513aTE€IbCTB

Pe3ynbTaThl MpOBEpKH CTOUMOCTH aKTHBOB

Pe3ynbTaThl NpOBEPKH BBIBOJOB, COEPHKALIUECS B aKTyapHOM 3aKJIIOUCHUN
BriBob!

[Ipunoxenue.

TexcT akTyapHOro 3aKITIOYEHHsI COCTABICHHOTO TIO pe3yjbTaraM o00s3aTebHOTO aKTyapHOTO
onenuBanus aesrenbHocTd AO «HerocynapctBenusiii nencnonHsbii o «Kopabem» mo uroram
2022 rona.



Beenenune

Oo6mue ceeaeHus

OTuer O pe3ynpTarax MPOBEPKH AKTyapHOTO 3aKIIOUeHMs AKIHMOHEpHOro oOrmiecTsa
«HerocynapctBennslit mnencuoHHbii ¢oua «Kopaben» (namee - @©oHJI) MNOATOTOBIEH B
COOTBETCTBUU ¢ TpeboBaHusiMu ctarbil 3.4 @DenepanpHoro 3akoHa Ne293 «OO0 aktyapHOi
nesitenbHOCTH B Poccuiickoii @enepanumy» ot 2 HostOps 2013 rona u ctateu 21.9  denepanbHOro
3akoHa Ne 75-®3 «O HerocyapcTBEHHBIX MIEHCHOHHBIX GoHnax» ot 7 mas 1998 rona.

3ajmaueil TPOBEPKH AaKTYapHOIO 3aKJIIOYEHHSI SBISETCS IOATOTOBKA MHEHHS O
JIOCTOBEPHOCTH aKTyapHOTO 3aKJIFOUEHHUSL.

Jlata cocTaBiieHUs OT4YeTa O pe3yJibTaTaX MPOBEPKU aKTyapHOTO 3aKIIOueHus (Janee —
otuet): 10.04.2023.

Hacrosimu#i  oTdeTr mnojjiexuT mpejacraBieHuio B bank Poccum u  packpeituio Ha
odunmansHoM caiite @onna B cetu MHTEpHET.

CBegeHusi 00 OTBETCTBEHHOM AaKTyapuH MPOBOJHBIIEM IPOBEPKY AKTYapHOIo
3aKJII0YECHHSA

IIpoBepka mpoBeneHa OTBETCTBEHHBIM akTyapueM P® I[lomaskuubiM JIMuTpuem
BrnagumupoBuuem (fajiee — OTBETCTBEHHBIN akTyapuid, AkTyapuii), seusromumces wieHom CPO
«Accommanust mpodeccuonanbHBIX  aktyapueB» (OI'PH 1187700022454, WHH/KIIIT
7726445147/772601001), wnanpaBnenue: axrtyapHoe oneHuBanue HII®. OtBercTBeHHBIIH
aKTyapuii BHECEH B peecTp OTBeTcTBeHHbIX akryapue 01.08.2014 mno cmnucky 40,
perucTpaIuoHHbIi HoMep 26. ATTeCTOBaH 0 HAMPaBJICHHUIO /]S TeNbHOCTh HEroCcyJapCTBEHHBIX
MEHCHOHHBIX (poHIOB” pemeHneM arTectaiinonnoi komuccuun CPO “AlTA” ot 25.06.2019 rona,
npotokos Ne7. CeunerenbctBo 00 arrectauu Ne0032.

OTBeTCTBEHHBIN aKTyapuil He SBISIETCS AKLMOHEPOM, PYKOBOJIUTENEM WIHM TJIaBHBIM
oyxrantepoM @onia. OTBETCTBEHHBIA aKTyapuid HE COCTOUT B OJIM3KOM POJCTBE UJIM CBOMCTBE C
aKIIMOHEPOM, PYKOBOJUTEIIEM WUIIU INIaBHBIM OyxrantepoM PoHja.

OTBeTcTBEHHBIH aKTyapHii:

1) He cocrout B mtate @onna u He sBisiercs adpPruiupoBaHHbIM JuoM PoHna;

2) He MPOBOUI 00s13aTEILHOE aKTyapHOE OICHUBaHUE JeATeNbHOCTH DOH/a B TeUeHHE
TPEX JIET, HEMOCPEICTBEHHO MPEIIIIECTBOBABIINX ITPOBEACHUIO HACTOSAIIECH IPOBEPKU aKTyapHOTO
3aKITIOYCHHUS;

3) He mnpuBnekaics @DOHIOM Ui ONpelelneHus o00s3aTelNbCTB [0 JOTOBOpaM
HEToCyapCTBEHHOTO MEHCUOHHOTO oOecnieueHus: GoHJ1a B TEUEHHUE TPEX JIET, HEMOCPEACTBEHHO
MIPE/IIIECTBOBABINUX OCYIIECTBICHUIO HACTOSIIEH MPOBEPKH aKTyapHOTO 3aKIFOUCHMUS;

4) ve npunexkaiics bankom Poccuu /i7is O1€HKH BEJIMUKMHBI AKTUBORB U ITacCUBOB DoH 1A B
TEUEHHUE TpeX JIET, HETIOCPEACTBEHHO MPEIIECTBOBABIINX TPOBEICHUIO HACTOALIEH OLIEHKH.

OT4eT MOArOTOBJICH HA OCHOBAHWH JIOTOBOPA O MPOBEJACHUU MPOBEPKU 00SI3aTEIBLHOTO
aKTyapHOTO OIIEHHBAHUS, 3aKIFOUEHHOTO MeX/1y DOHIOM M OTBETCTBEHHBIM aKTyapHEM.

CaeieHus1 06 0TBETCTBEHHOM AKTYapHH, MOJArOTOBHBIIEM AaKTyapHoOe 3aK.JII0OYUeHUe

AKTyapHO€ 3aKIIOUYE€HHE IMOJTIOTOBJIEHO OTBETCTBEHHBIM akTyapueM P® MancypoBbiM
Annpeem Kacumosmuem, sBustomumes uineHoM CPO  «Accormmarus npodeccrnoHalbHBIX
aktyapueB» (OI'PH 1187700022454, WHH/KIII 7726445147/772601001), nampasieHue:
akryapuoe oreHuBanue HII®. OTBeTcTBeHHBIH akTyapuil BHECEH B PEECTP OTBETCTBEHHBIX
aktyapues 01.08.2014 o criucky 40, peructpanioHHBINH HOMep 22 ATTECTOBaH 1O HATIPABICHHIO
“JleTEILHOCTh HETOCYJApCTBEHHBIX IIEHCHOHHBIX (OHIOB” pEUICHHEM aTTEeCTAIlHOHHOMH



komuccun CPO “AITA” ot 25.06.2019 rona, mpotokon No7. CBHAETENbCTBO 00 arTecTaluu
Ne(Q031.

AxTyapHOE 3aKJIIOUeHHE MOJATOTOBICHO HA OCHOBAHHH JIOTOBOPA, 3aKIFOYEHHOTO MEXIY
@DOHJIOM ¥ OTBETCTBEHHBIM aKTyapHEM.

Caenenusi 00 AKTyapHOM 3aKJII0YEHNH

HanmenoBanue AKTyapHOro 3akimtoueHHs — “AKTyapHOE 3aK/IOYEHHE, COCTaBICHHOE II0
pe3ynbraraMm 00s3aTeIbHOr0 aKTyapHOTO OLEHUBAaHUS JESATENBHOCTH AKIMOHEPHOro 001ecTBa
«HerocynapcrBennsiit nencuoHHbIi Goun «Kopabdeny mo utoram 2022 rona”.

JlaTa, 110 COCTOSTHUIO Ha KOTOPYIO MPOBOIUIIOCH AKTyapHOE OLICHUBAHKE (OTUETHAS J1aTa)
-31.12.2022 1.

Jlata coctaBienus akTyapHoro 3akmouerust — 21.03.2023r.

Caenenus o Donne

AxnmonepHoro oOmectBa «HerocymapctBenubiii neHcuonHblit  Goun «Kopabemn»
(munensus ot 04.08.2009 Ne 368/2).

OI'PH: 1187800005018.

WMHH: 7838082396.

Mecrto Haxoxaenus: 191119, r. Cankr-Ilerepdypr, HaGepexnass O6BogHOrO KaHama, 1.
93A

caiit ®onpa B cetn Unteprer: www.npf-korabel.spb.ru

Ilepeuenb HOPMATHBHBIX AKTOB, B COOTBETCTBHH ¢ KOTOPbIMH NPOBOANJIACH MIPOBEPKA
AKTYapHOI0 3aK/JII0YeHUs

-  @enepanpHBIl  cTaHIAPT akTyapHOW  JesTenbHOCTH  «OOmme  TpeboBaHus K
OCYIIECTBIICHUIO aKTyapHOU fiesrenbHocTH» 0T 12.12.2014;

- OenepanpHBI  CTaHIApPT aKTyapHOH  JIEATENBHOCTH  «AKTyapHOE  OLIEHHUBaHHE
JeSITeIbHOCTH HeTOCYIapCTBEHHBIX MEHCHOHHBIX (ponioB» o1 28.12.2018 (nanee - ®CAJ]
HITD);

- @enepanbHBI  CTaHIAPT AaKTyapHOW  JIEATENBHOCTH  «AKTyapHOe  OIleHHBaHHE
JICATEIILHOCTH CTPAxOBIMUKA M HETOCYJIapCTBEHHOTO MEHCHOHHOTO (oHIa. AHaIU3
aKTUBOB U MPOBEJICHHUE COTMOCTABIICHHS aKTHBOB M 00s13aTenbcTB» oT 21.05.2018 (nanee -
OCAJl AKTUBBI);

- Vkasanue banka Poccuu Ne 4595-VY o1 31.10.2017 «O nonosiHUTENBHBIX TPEOOBAHUSIX K
COJICPXKAHUIO AaKTYapHOTO 3aKIIIOYECHHUS, MOJTOTOBJIEHHOTO 10 MTOTaM MPOBEICHUS
aKTyapHOTO OIICHHBAHUS JEITEILHOCTH HETOCYIapPCTBEHHOTO IEHCHOHHOTO (hoHIa»

- Oepepanbublii 3akoH No75-®3 ot 07.05.1998 «O HerocyapcTBEHHBIX MEHCHOHHBIX
bonmgaxy;

- @epnepanphbiii 3akoH Ne293-03 ot 02.11.2013 «OO6 axTyapHOH AeSITENTLHOCTH B
Poccuiickoit @enepannu

-  VYkasaume banka Poccum Ne 6009-Y ot 13.12.2021 «O TpeOOBaHHSIX K OTYETY O
pe3yJibTaTax MpOBEPKH aKTyapHOIO 3aKJIIOUSHHSL, MOPSIKY U CPOKY €ro NMpeIoCTaBICHHUS
1 OnyOJIMKOBaAHUS»

CBeIleHl'lﬂ 0 KpUTEepHAX CYIIECTBCHHOCTH

Kputepun CyImIeCTBEHHOCTH OIPENCISIOT TPaHMIly OTKJIOHEHHH COMOCTABIISIEMBIX
MoKa3sareJieii 1o MOJIYJII0, KOTOpPhIC He IIPUHUMAIOTCSI BO BHUMAHHE B CIICAYIOMIMX CITydasX:

¢ 10 mpoI1ieHTOB B OTHOIICHUH [TOKA3aTeleil pacipeeleHNs IEHCHOHHBIX 0043aTeIbCTB 0
4



IpyInaM OJIHOPOJHBIX JIOTOBOPOB, YYaCTHHKAM HETOCYJapCTBEHHOIO IEHCHOHHOro (oHna,
OTpakaeMbIX B aKTyapHOM 3aKJIFOYEHWH B COOTBETCTBHHU C ab3alleM IEepBbIM MOANYHKTa 5.1,
MOAIMYHKTOM 5.3 myHKTa 5 nmprioxeHus K Ykazanuto banka Poccun ot 31 oktsi0ps 2017 rona N
4595-Y "O [OmMONHHUTEIBHBIX TpeOOBAHUSAX K COACPKAHHUIO AaKTyapHOIO 3aKIIIOYCHHS,
[OArOTOBJICHHOIO IO HWTOraM TPOBENEHUS aKTYyapHOIO  OLICHMBAaHHUSL  JIEATEIIbHOCTH
HEroCyIapCTBEHHOIO IMEHCHOHHOTO (oHAA", 3aperUCTPUPOBAHHOMY MHHHCTEPCTBOM FOCTHIIUH
Poccuiickoit ®eneparuu 27 nexabps 2017 roga N 49484 (nanee - Ykasanue banka Poccuu ot 31
okTsi0pst 2017 roma N 4595-Y), mokasareneif, OTpaxaeMbIX B aKTyapHOM 3aKJIIOYEHUH B
COOTBETCTBUH ¢ MOAIMYHKTOM 5.7 myHKTa 5 mpujoxenus K YkazaHuio banka Poccuu ot 31
okTsiOps 2017 roga N 4595-V;

®5 MpPOICHTOB OT OTPAKEHHOTO B aKTyapHOM 3aKIIOYECHUW 3HAUEHHS - B OTHOIICHUH
roKasaresiei, oTpakaeMbIX B aKTyapHOM 3aKIOUYCHHH B COOTBETCTBUHM C a03aleM IEpBBIM
noanyHkTa 5.1 (3a HCKITIOUCHHUEM TToKasaTeliel, yka3aHHbIX B a03aile MATOM HAaCTOSIIEro ITyHKTa),
MOAMYHKTOM 5.3 myHKTa 5 (3a HCKIIOYEHHEM TOKaszaTesied, yKa3aHHBIX B a0zaile ISITOM
HACTOSIIET0 MYHKTA), MOAMYHKTOM 6.1 TMyHKTa 6 mpunoxeHust K Ykazanuto banka Poccun ot 31
okTsi0ps 2017 roga N 4595-Y.

B mpoTuBHOM cilydae pa3nuiusi CUUTAIOTCS CYLIECTBEHHBIMHU.

IIpoune cBenenust

Ha mary mnpoBemenust mnpoBepkd @OHA OCYIIECTBISUI JIEATEIBHOCTh TOJBKO IIO
HETroCyIapCTBEHHOMY IIEHCMOHHOMY O0€CIICUEHHIO.

B cBasu ¢ TeM, uro B HacrosineM OTueTe HE MOBTOpseTCs WH(pOpMaIysi, MPUBEICHHAs B
AKTyapHOM 3aK/JIFOUCHHH, JIJIS TIOTYYSHHSI MTOJTHOM HH(GOPMAIUK O METOJAX, IPEIIOI0KEHHIX 1
pesysbTarax aKkTyapHOTO OIICHWBAaHUS AaHHbI OTUeT JOJKEH paccMaTpHUBaThCS COBMECTHO €
AKTYapHBIM 3aKJIFOUECHUEM.

B coorsercTBHH ¢ TpeboBanueM 11. 2.10. Konekca npodeccuoHallbHON STUKH AcCOLUaIiK
podecCHOHAILHBIX aKTyapueB, AKTyaphii coO0IaeT, YTo IPUHUMAET Ha ce0s OTBETCTBEHHOCTh
3a podeCCHOHATTFHBIE BHIBOIBI, TPUBEICHHBIE B HACTOSILEM aKTyapHOM 3aK/IFoYeHuH. B ciryqae
HEOOXOAMMOCTH 3aKa3yhK MPOBEPKH aKTYyapHOTO OLCHUBAHMS MOXET MOIY4YHTb Yy AKTyapus
JOTIOJHUATEFHYI0 HH(POPMAIUIO W TIOSICHEHHS O cdepe NPUMEHEHUs, METOJaX M JaHHBIX,
HCIIOJIb30BAHHBIX TPH COCTABJIIEHUHU JAHHOIO OTUETA.

Mmuenue o JOCTOBCPHOCTH AKTYAPHOI'0 3aKJIIOICHUN

OTBETCTBEHHBI aKTyapuil, OCYILIECTBISIOIIMI IPOBEPKY aKTyapHOI'O 3aKIIOYECHUS,
BBIp@KAeT MHEHHE, 4YTO AKTyapHOE 3aKIIOYeHHE I10 HTOraM o00s3aTelIbHOrO aKTyapHOIO
OLICHUBAHHUS JIeSITENbHOCTH HETroCyJIapCTBEHHOTO TIEHCUOHHOTO donma AO
«Herocynapcreennsiit neHcuonHblii Goun «Kopabex» mo uroram 2022 ¢puHaHCOBOrO roza
JIOCTOBEPHO.

Hepeqeﬂb HCXOIHBIX JAHHBIX U KOHTPOJIbHbIC MPOIECIYPbI

[Ipu mpoBeneHHH MPOBEPKH aKTyapHOT'O OL€HMBAaHUS ObUIM IPOAHAIN3UPOBAHBI JaHHbIC
U JIOKYMEHTBI, IpeiocTaBlicHHbIe DOHIOM 110 3alpocy akTyapus, IPOBOIUBIIETO MPoBepKy. K
TaKHUM JJaHHBIM OTHOCSATCS CIIHCKH y4acTHUKOB POHIA ¢ yKazaHHeM TpeOyeMbIX napaMeTpoB A
pacueTa 00s3aTebCTB, He0OX0[MMas cTaTucTHIeckast nHdopMalst U [pyras HHGOopMaIus.

Kpome Toro, ObUTH MpoaHATM3HPOBAaHBl CIEAYIOIIUE MaTepHalbl M JIOKYMEHTBHI:
Ilencuonnsie mpaBuia @Douma, jaHHble OyxranTepckoil ((puHaHCOBOM) oTyeTHOCcTH DOHIA,
CBOIHBIM pacyeT CTOMMOCTH YHCTBIX akTHBOB DOHIa MO JaHHBIM CHELHATH3HPOBAHHOIO



nemo3utapusi, (QOpPMBI OTYETHOCTH O JesteidpbHOocTH DOHJa 10 HErocyIapCTBEHHOMY
neHcuoHHoMYy obecrnieuenuro (HI1O), popMbr 1OrOBOPOB U Apyrue MaTepHabl.

AKTyapueM, IPOBOJMBIIEM IIPOBEPKY aKTYapHOrO 3aKJIIOYEHHs [UIS OIpeAeIeHUs
JOCTaTOYHOCTH JAHHBIX JUISL BBIIOJHEHHUS IIOCTAaBICHHOM IE€pe]l HUM 3aJa4d, a TaKKe
HEMPOTUBOPEUUBOCTH, IIOJIHOTBL, IOCTOBEPHOCTHU U COITIACOBAHHOCTH JAHHBIX, OBLIN IPOBEICHbI
CIIEIYIOIIHE KOHTPOJIbHBIE IPOLELYPHI :

e IpoBepKa JAHHBIX Ha HENPOTHBOPEYUBOCTH (COIIACOBAHUE C JAHHBIMH U3 JAPYTHX
UCTOYHHKOB, B T.4. OyXIaaTepCKOH OTYETHOCTH);
COOTBETCTBUE IIPUEMIIEMOMY JHAIa30HY;
CBEpKAa CO CHEHUANbHOH OTYETHOCTHIO  OOLIEH  YHCICHHOCTH  HoJydareneit
HErocCylapCcTBEHHOM IIEHCHH;

® COIOCTaBIEHME JAHHBIX ¢ HH(pOPMAIUEH MpeblIyIero nepuoa.

[lpoBepka AaHHBIX MPOBOAMIACH KaK JJISi OTACIBHOTO YYAaCTHHKA, TaK W IO CBOIHBIM
noKa3aTesisiM, BKIIIOYAFOIIUM 3HAYCHUS CYMM, YHCICHHOCTH, CPEJIHETO CUeTa, CPEAHEro Bo3pacTa
U T.J. AKTyapueMm, OCYIIECTBIISIONIMM IPOBEPKY aKTYapHOTO 3aKJIIOUEHHS] HE YCTAHOBJICHBI
CBEJICHHS O HAJIMYMU KOPPEKTHPOBOK JAHHBIX IPU MOJTOTOBKE aKTYapHOrO 3aKJIOYCHHUS, U O
CYIICCTBOBAHMHM PACXOXKJCHUM C pe3yJibTaTaMd KOHTPOJBHBIX MPOUEAYP B OTHOIICHHUH
JIOCTATOYHOCTH, HEMPOTHBOPEUUBOCTH, TOJIHOTHI, IOCTOBEPHOCTH M COTJIACOBAHHOCTH JIAHHBIX,
OTpaXCHHBIMH B aKTYapHOM 3aKITIOUCHHH.

AKTyapuieM,  OCYIIECTBISIFOIIMM  TNPOBEPKY  AKTyapHOro  3aKillOueHHs  Oblia
poaHaIH3UpPOBaHa cieytomas HHpopManus, coaepkamiascs B AKTyapHOM 3aKJIIOYCHUU:

1 HepequL HOPMATHBHBIX aKTOB banka Poccum wu HOPMATUBHBIX IMPABOBBIX AKTOB
(bel[epaﬂbHLIX OpraHoB HCIIOJIHUTEIbHOU BJIaCTH, B COOTBETCTBUH C KOTOPBIMHU ITPOBOAUIIOCH
AKTYapHOC OLICHUBAaHUC.

2. HepequL JaHHBIX, B TOM 4YHCJIC MOJIYYCHHBIX OT (bOHI[a H TPETHUX JIUI, UCIIOJIB30BaHHBIX
OTBETCTBCHHBLIM aKTyapueM MpPHU MPOBEJCHUHN aKTyapHOTO OLCHHUBAHUSI.

3. CpeneHusi O TPOBEACHHBIX OTBETCTBEHHBIM AaKTyapHeM KOHTPOJBHBIX IPOLENypax B
OTHOIIEHHH TOJHOTBI M JOCTOBEPHOCTH JAHHBIX, HCIOJIb30BAaHHBIX IIPH IPOBEICHUH
aKTyapHBIX PacueToB.

4. OmnucaHue CYUIECTBEHHBIX IS aKTYapHOTO OIICHWBAHUS YCJIOBHH IeHCTBYIOMHUX B (OHJIE
MIEHCHOHHBIX CXEeM, Ha OCHOBAHHMM KOTOPBIX 3aKIIOYEHbI JOTOBOPbI HETOCYJAapPCTBEHHOTO
TIEHCUOHHOTO 00ecTeueHusl.

5. O6GocHoBaHuUE BEIOOPA U OITUCAHKUE METOJIOB aKTYaPHOTO OIIEHUBaHHs 00513aTeNILCTB (POH 1A O
JIOTOBOpaM ~ HETOCYJapCTBEHHOTO  TEHCHOHHOTO  OOeCHedYeHHs,  HCIOJIb30BAHHBIX
OTBETCTBEHHBIM aKTyapHueM MPH MPOBEJCHHH aKTYyapHOTO OLICHUBAHUS

6. Caemenusi 0 pacnpeieieHdH ydacTHHKOB DoHAa Mo MOy M BO3pacTy ¢ yKa3aHHEM
COOTBETCTBYIOIIUX OCTABIIUXCS CPOKOB BBIIUIAT HA ATy, 10 COCTOSHHIO HAa KOTOPYIO
MIPOBEICHO aKTyapHOE OIEHUBAHUE. U COOTBETCTBYIOIIUX 0KU/IAEMbIX IEHCHOHHBIX B3HOCOB
¥ BBIILJIAT B TCUCHHUE CIICAYIOUIErO roja

7. CBe)IeHI/ISI 00 HCIIO0JIb30BaHHBIX OTBETCTBEHHBIM AKTyapueM JOMYIICHUAX U MMPEANTOTIOKCHUAX
IpU MPOBEJACHHUH aKTYapHOI'0 OIICHUBAHUS 110 TOTrOBOpaM HETOCY JAPCTBEHHOTO TEHCUOHHOI'O
obecreueHus ¢ 000CHOBAHUEM HMX BbI60pa, B TOM YHCJIC B OTHOIIICHHUH:

® CTaBKH JUCKOHTHPOBAHWUS,



e TEMIIOB POCTA EHCHH;

® JIOXOIHOCTH PasMELICHUs CPEACTB IEHCHOHHBIX PE3EPBOB;
® JIOJIM OTUMCIICHUI B CTPaxoBOii pe3eps (HoHa;

e BEPOSITHOCTH HACTYILICHHUsI ICHCHOHHBIX OCHOBAHUMH;

® BCPOATHOCTH HACTYIIJICHHSA TaKHX CO6BITHﬁ, KaK CMEPTb, U PACCUUTAHHBIX Ha HX
OCHOBE€ BCJIMYHH, CBA3aHHBIX C npencmxmeﬁ IMPOAOIKUTCIILHOCTBIO JKU3HU JINIL,

® OXHIACMBIX PACXOodO0B IIO IICfICTB}GOH.II/IM Ha HOaTry, IO COCTOSHHIO Ha KOTOPYIO
IIPOBEACHO aKTyapHOC OLCHHUBAHHUEC, JOTOBOpAM HETOCYAapCTBCHHOI'0 NMEHCHOHHOI'O
o0OecIieueHUS H UX TEMIIOB pocta;

® BEpPOSTHOCTH  PACTOPXKCHHS  JIOTOBOPOB  HErOCYJIApPCTBEHHOTO  MEHCHOHHOTO
obecrneueHns;

® T[IEPUOJMYHOCTH, pa3Mepa U CPOKOB BHECEHHS B3HOCOB II0 HErOCYyJapCTBEHHOMY
NEHCHOHHOMY OOeCIeUeHHIo, BKIIIOYas IpeAroaraéMbelii CpoOK IMpeKpalieHHs
(B0300HOBIIEHUS) MOCTYILIEHUI B3HOCOB BKJIaUMKOB (POHIA.

[To uToram mpoBepKU 3aMevyaHuil K UCIOJIb3YEMbIM METO/IaM HE YCTAHOBJIEHO. AKTYapHBIC
MPEANOIOXKEeHHs,  BKIIOYasi  Ha0Op  CTATHCTHYECKOH  WH(OpPMAIM  COOTBETCTBYIOT
CYHIECTBYIOIITUM TpeOOBaHMSAM M MPAKTHUKE pblHKA. [IpenmnonoxkeHusi OTHOCHUTENBHO YPOBHS
WHJIEKCAIUU HETOCYJIapCTBEHHBIX MEHCHH COOTBETCTBYIOT CIIOKHBILEHCS TpakTUKe paboThI
®donpa.

OTKJIOHeHHH OT TMoKa3aresieil OTYSTHOCTU, HATMYUS U3MEHEHUH B JAHHBIX TIPEIBITYIINX
TIEPHUOJIOB M BHECEHHBIX KOPPEKTHPOBOK HE BBISIBIICHO. Bee MCXoaHBIE CBEICHUS YUHTHIBAIHCH B
pacueTtax 0e3 U3MEHEHUU U KOPPEKTUPOBOK. Ha OCHOBaHWHM MPOBEACHHOI0 aHanu3a ObLT ciean
BBIBOJI O TOM, YTO COCTaB, Ka4eCTBO W 00BEM MpefoCTaBIeHHONW WHMOPMAIMU TO3BOJISIOT
HCIIOIB30BATh €€ B IENISIX PEIICHUS TOCTABICHHOM 3a/1auH.

PeByJIbTaTbI MNpPOBEPKHU pacueTa CTOMMOCTH 00513aTEJILCTB

AKTyapueM, OCYIIECTBISIOIMIUM MPOBEPKY AaKTyapHOrO 3akKJIIOUeHUs ObUI MpPOM3BENEH
pacdeT BeJIMUMHBI 00si3arenscTB 1o nporoopam HIIO, a Takke cpaBHEHHE MMOJIyUYEHHBIX
Pe3YJIBTATOB ¢ pe3ysIbTaTaMy, MPUBEACHHBIMU B aKTyapHOM 3aKJIIOUEHUU. Y UYUTHIBAS, UTO TPU
MPOBEJICHUU  TPOBEPKH HMHPOpPMAIUs OTHOCHUTENIBHO  IIOJIOBO3PACTHOIO  COCTaBa He
KOPPEeKTHpOBaIach, IIOJIOBO3PACTHBIE pacIlpeieNieHus YUCJICHHOCTH He oTnuuatorcs. [lpu
COCTaBJICHUHW aKTyapHOTO 3aKIIIOUeHHsI OyayIue MoCTyIIeHus B3HOCOB 1o goroopam HITO ne
IPeOIaraiuch.

OTKJIOHEHMSI PACUETHBIX 3HAYCHHWH II0JIOBO3PACTHOTO  paclpe/ieieHHus] CTOMMOCTH
00513aTenbCTB MpUBEACHO B Tadbauie 1. YuuTeiBas, 4T0 MOAYJIb OTKJIOHEHHS HE npeBbimaeT 10%
OT OTPaXEHHOTO B aKTyapHOM 3aK/FOUeHWW 3HAYEeHUS — B OTHOIIEHWUU TOKa3aTeyel
pacripesielieHus: ICHCHOHHBIX 00s3aTeIbCTB 10 TPyIHaM OJHOPOJIHBIX JOTOBOPOB YYACTHHKOB
HErOCyJIapCTBEHHOTO TIEHCHOHHOTO (DOHJIA, MOKHO cJielaTh BbIBOJ, uTO TpeOoBaHUs
YCTAHOBJICHHBIC KPUTEPHEM CYIIECTBEHHOCTH BBIMOJHEHBI M TPUBEICHHOE B aKTyapHOM
3aKJIIOYCHHH TIOJIOBO3PACTHOE pacpeiesieHHe 0053aTeNbCTB SBISICTCS JIOCTOBEPHBIM.



Tabnuna 1. OTKIIOHEHHE CTOMMOCTH TI0JIOBO3PACTHOTO pacmpesesienus 00g3arenscTB (%).

[TonoBo3pacTHas KaTeropus Otkionenue (%)
MyxuuHBI B Bo3pacte J10 44 net "
My:x4uHbI B Bo3pacte 45 - 49 ner -
My:>kuunsl B Bo3pacte 50 - 54 et -
My:xunnbl B Bo3pacte 55 - 59 ner -2,1%
My»xuunsl B Bo3pacte 60 - 69 ner 0,5%
My:>xuunsbl B Bo3pacte 70 - 79 ner 0,9%
Myxuunsl B Bo3pacte cbiie 80 net 1,5%
Kenmuusl B Bo3pacrte 110 39 ner =
Kenumnst B Bozpacte 40 - 44 net -2,2%
Kenmunsl B Bo3pacte 45 - 49 ner .
Kenmunsl B Bozpacte 50 - 54 ner -3,0%
Kenmmnsr B Bo3pacte 55 - 64 net 0,5%
JKenmunsl B Bo3pacte 65 - 74 ner 0,9%
JKenmunsl B Bo3pacTe CBbILIE 75 JET 1,9%
Hmozo no myscuunam 1,0%
Hmozo no sxcennjunam 1,3%
HUroro 1,2%

CpaBHeHUE CTOUMOCTH

00s3aTENILCTB U CTOHUMOCTH 00s13aTeNILCTR OTpa)KeHHOﬁ B

AKTyapHOM 3aKJIFOYCHHH IIPUBCIACHO B tabmume 2. Bce oTkiIoOHEHUS HC IIPCBBIIIAIOT
YCTaHOBJICHHOT'O 5% JuariazoHa, CJICHOBATCIIBHO, MOXKHO CACJIaTh BbIBOJA, YTO 00s3aTeIbLCTBA
pacCcuuTanbl KOPPEKTHO.

Tabnuma 2. OTKIOHEHHE BeTWYHH 00s3arenbcTB 1o joroBopam HIIO, monyueHHBIX B

pe3yibTaTe MPOBEPOYHOI0 pacuera, OT BeJIMYHH, IPUBEICHHBIX B aKTyapHOM 3aKiioueHud, (%)

Otkionenue | OTKIOHEHHE  CTOMMOCTH
IT/m ['pynna CTOMMOCTH 00513aTeIbCTB OTPAKECHHON
00s13aTeILCTB | B AKTYapHOM 3aKJIIOUEHUHU
1 | NTHBECTHITMOHHBIE JOTOBOPHI C
HErapaHTUPOBAHHON BO3MOYKHOCTHIO L0.4% 0.4%
TIOJIyYEeHHS JIOTIOJIHUTEIBHBIX BBITO/,
BCETO
2 | B T.4. B OTHOIIEHUH YYaCTHUKOB,
KOTOPBIM YK€ Ha3HAUeHa 0,3% 0,3%
HEroCy/1apCTBEHHAsl NEHCUS
3 | CrpaxoBbl€ TOrOBOPHI, BCETO 1,1% 1,1%
4 | B T.4. B OTHOIIIEHUH YYaCTHUKOB,
KOTOPBIM YK€ Ha3Ha4yeHa 1,3% 1,3%
HErocy/1apCTBEHHAs! IEHCHUS




Pe3y.]'leaTbl MPOBEPKU CTOUMOCTH AKTUBOB

AKTyapuii, OCYIIECTBISIFOIIUN MPOBEPKY paccMoTpesl 000CHOBaHHE BhIOOpa M ONHCAHHE
METO/I0B, UCTIOIB30BaHHBIX OTBETCTBEHHBIM aKTyapueM MPH ONpeAeTICHUU aKTyapHOi CTOUMOCTH
aktuBoB @onza. [lonxoj K OmeHKE aKTUBOB, WCIIOJB30BAHHBIH B AKTYapHOM 3aKJIOUCHHH,
COOTBETCTBYET TMpaKTHKE pPBIHKA W HE HapyliaeT JeHCTBYIOIIME CTaHAAPThl aKTyapHOH
JESTENHBHOCTA U OCYIIECTBIEH B COOTBETCTBHHU C TPeOOBaHUSM, YCTAHOBJIEHHBIMHU TEKYIIHMH
CTaHJapTaMHd M 3aKOHOJATeJbCTBOM. Pe3ynbTarbl OTKJIOHEHHWH CTOMMOCTH  aKTHBOB,
YCTaHOBJICHHBIEC B pe3yJibTaTe MPOBEPKH TPHUBEACHBI B Ta0HIIe 3.

Tabnuna 3 OTKIIOHEHUS CTOUMOCTH aKTUBOB (%)

Otkionenue OanaHcoBoii| OTKIOHEHHE aKTyapHOU
No HanmenoBanue aktuBa "
CTOUMOCTH (cpaBeJIMBO# ) CTOMMOCTH
1 |IlencHOHHBIE pe3epBbl 0% 0%
CoOcCTBEHHBIE CPE/ICTBA 0% 0%

PeByJ’[bTaTLI MPOBEPKHU BLIBOAOB, COACPIKAINIMNECH B AKTYAPHOM 3aK/IIOYCHUHN

OmnmcaHue CyIECTBEHHBIX, IT0 MHCHHIO OTBETCTBEHHOTO aKTyapHs, PHCKOB, CBSI3aHHBIX C
BO3MO’KHOCTBIO HEHCIIOJIHEHHS TIEHCHOHHBIX 0053aTENBCTB IO JOrOBOPaM HETOCYIapCTBEHHOTO
MEHCHOHHOTO 00eCIeueHHs] ¥ PEKOMEH AN OTBETCTBEHHOTO aKTyapHsl 10 UX YCTPAHSHHIO UJIH
CHI)KEHHUIO, COOTBETCTBYIOT MPAKTHKE PHIHKA.

BriBog 0 mpeBBIIEHUM pacyeTHON BeIWUYMHBI o00s3atenberBa @oHpa mo aoroBopam
HEroCy/IapCTBEHHOTO IIEHCHOHHOro oOecrieueHusi Haja 00s3aTelnbcTBAMM, OTPAKCHHBIMH B
Oyxranrepckoii (puHancoBoit) oTueTHOCTH DOHJIA TTO YKA3aHHBIM IOTOBOPAM CJieJiaH KOPPEKTHO.

CpaBHeHHE BeTMUUHBI 00SI3aTENILCTB ¢ BEIMUNHON aKTHBOB BBIOJIHEHO KOPPEKTHO.

BLIBOI[ OTHOCHUTCJIBHO OTCYTCTBHUS aKTyapHOT' O I[e(bI/IHI’ITa CacCIaH KOPPEKTHO.

BI:IBOI[ O BO3MOXKHOCTH HCIIOJIHCHUS cDOHI[OM CBOHX O6H3aTeJ'II>CTB, B TOM 4YHCIIC TIpU
YCIIOBHUU OTCYTCTBUSA 6y,ZIyH_[I/IX B3HOCOB 0O0OOCHOBAaH.



BriBoabl

BuiBoibl COomepKar MHCHHEC OTBETCTBECHHOI'O aKTyapus, OCYIICCTBIIIOMICTO ITPOBCPKY
AKTYapHOT'O 3aKJIIOYCHHS, O TOCTOBCPHOCTH AKTYAaPHOTO 3aKIIFOUCHUSI.

AKTyapuii, NpOBOAUBIINYN TPOBEPKY OTMEYAET:

1. CyulecTBEHHBIX pacXOXIECHHI MOMJIEKAIUX CBEpKe MOKa3aTelaed, MO0 uToram
MPOBEPKH, HE BbBIIBICHO. OTKIOHEHMs IOKa3aTesied, MPUBEACHHBIX B aKTyapHOM
3aKJIIOUYCHUM HE BBIXOJIT 3a TPaHUIIBl JMANa30HOB, YCTAHOBIEHHBIX KPUTEPHSIMU
CYIIIeCTBEHHOCTH:

OTKIIOHCHHSI PACUETHBIX 3HAYEHWH MOJIOBO3PACTHOIO pACHpPENEICHUsS CTOMMOCTU
o0si3areibcTB He mpeBblnaloT 10% OT aHATOTHYHBIX 3HAYEHUH IpPUBEIEHHBIX B
aKTyapHOM 3aKJIIOUYECHUH;

BenuunHa 00s3aTeNbCTB, OTPAXKECHHAs B aKTyapHOM 3aKIIOUEHHMM, KoTopasi Obuia
mojiyueHa B pe3yJbTare TMMPOBEPKA HE MPEBHINACT AHAJIOTHYHYIO BEIHYUHY
MPHUBEJICHHYIO B aKTyapHOM 3aKIIFOYEHUH 10 MO0 Oosiee yeM Ha 5%

Benwnunna 00s13aTeIbCTB, YUUTHIBatomas gaktnaeckue pacxoasl @onna, kotopas 6puia
mojiyueHa B pe3yJbTare TPOBEPKH HE MPEBHINACT AHAJIOTUYHYIO BEIMUYUHY
MPHUBEICHHYIO B aKTyapHOM 3aKJIIOYEHUH TI0 MOJYJIr0 OoJiee ueM Ha 5%

Hroropast BellMuMHA aKTHBOB, KOTOpas ObUla MOJIy4YeHA B pe3ylbTaTe IPOBEPKHU HE
MIPEBBIIIACT AHATOTHYHYIO BEJIMYMHY MPHUBEICHHYIO B aKTyapHOM 3aKIIOUYE€HUH II0
Moayto Oosee yem Ha 5%.

2. AxtyapHoe 3aKitoueHrue AKinoHepHoro ooiecrsa «HerocyrapcTBeHHbIH TEHCHOHHBIN
¢oun «Kopaben», MOArOTOBICHHOE OTBETCTBEHHBIM aKTyapueM MaHCypOBBIM
Annpeem KacumoBuuem 3a 2022 roj sBIsSIETCS JOCTOBEPHBIM.
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Ipunoorcenue.

Texcm axmyapHo20 3aKIIOYEHUs. COCMAGNIEHHO20 N0  pe3Vibmamam  00:43amenbHO20
akmyapnozo oyenuganuss Oesmenvhocmu AQO «Hezcocyoapcmeennwviil neHCUOHHbL  (POHO
«Kopaben» no umozam 2022 2o00a.

11



AKTyapHoe 3aK/II04YeHHe,
COCTaBJIEHHOE IO pPe3yJibTaTaM 00513aTeJIbHOT0 AKTYapHOI'0
OLICHHUBAHUA AeATEIHbHOCTH
AxknuoHepHoro oomecrsa «HerocyaapcrBenHnblil

neHcuoHHBIA (poua «Kopabem» mo uroram 2022 roaa

Tancypos

Pemcrp% OMED B peecTpe
2

Mocksa 2023
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1. Beepeunue
1.1. OO0umue cBenenus

AKTyapHOe 3aK/IOUYeHHEe, COCTaBIIEHHOE IO pe3yJbTaraM O0O0s3aTeIbHOTO
aKTyapHOTO OLICHUBaHUs NEesITENEHOCTH AKIIMOHEpHOTO o0recTBa
«Herocynapcrsennsiél neHcnoHHbIM Qoun «Kopaben» (nanee — @oun) o uroram
2022 rona, mpOBENEHO OTBETCTBEHHBIM akKTyapueM MaHCypoBbeiM AHIpeeM
KacumoBuuem.

Jara, Ha KOTOPYIO NpPOBOJHUJIOCH aKTyapHOe oleHuBaHue - 31.12.2022
(manee — nara akTyapHOT'O OLIEHUBAaHUS).

Jarta cocTaBneHuss HaCTOSIMIEro akTyapHOro 3akirodeHus - 21 mapra 2023
roza.

Llens cocTaBneHUs akTyapHOro 3akKJIIOUEHHUs — eXerogHoe 00s3aTeNibHOe
aKkTyapHoe oneHuBaHue (crarbsi 21 DenepanpHoro 3akoHa or 7 mag 1998 1.
Ne 75-@3 «O HerocyapCTBEHHBIX MIEHCUOHHBIX GoHIax» ). Hacrosimee akTyapHoe
3aKIIOYEHUE MOJTrOTOBIEHO s mpefcraBineHus B LlenTpansHeni bask
Pocculickoli @enepanuy, OCYILIECTBISIIOIMNA HAI30p 3a AECATENBHOCTHEO
HEroCyAapCTBEHHBIX NE€HCHOHHBIX (OHAOB, a TaKXKe s HUCIOJNH30BaHUS
3aKa34MKOM W/WJIM UHBIMHU 3aUHTEPECOBAHHBIMU JIULIAMHU.

3ajaya, TOCTaBlIEHHAs Mepel]] akTyapHeM — MpOBEeNeHHE 005S3aTeNbHOTO
€XKEroJHOr0 aKTyapHOro OLICHMBaHUs JesitenbHocTd PoHIa B COOTBETCTBUHU C
TpeOOBAHUIMH, YCTAaHOBIEHHBIMH 3aKOHOAATEIECTBOM.

3aKa3uuK aKTyapHoro oneHuBanus — QoH.

OO6beKT akTyapHOH JesaTeNbHOCTH — jestensHocTs ®onma 1o
HEroCcyJlapCTBEHHOMY IIEHCHOHHOMY 00€ClIeYeHUIO.

1.2. CaeaeHusi 06 0TBETCTBEHHOM aKTyapuH

Mancypos Anapeit KacumoBud (nanee — aktyapuit).

Bxmrouen IlentpansaeiMm bankom Poccuiickoit ®enepauyii B e€IUHBIN
peectp orBeTcTBeHHBIX akTyapueB 01.08.2014.

Bxmouen B CIHMCOK JIHI, CBEIEHHUS O KOTOPBIX NMOJIEKAT BHECEHHIO B
eOWHBI peecTp OTBETCTBEHHBIX aKTyapueB 0e3 MpoBeIeHUs] aTTeCTalHH,
chOpMUpOBaHHEIH Ha OcHOBaHWM YkazaHusi banmka Poccum ot 20.01.2014
Ne 3176-Y1.

PeructpanvoHHBIl HOMEp akTyapusi B €JHMHOM pPeecTpe OTBETCTBEHHBIX
aKTyapues - 22.

AKTyapuii SBJISIETCS YJIEHOM CaMOPEryJIMpyeMON OpraHu3alliy aKTyapHeB
«Acconuaius npodeccuoOHaNBHBIX akTyapuer» (mamee — AllA) (MHH
7703480716, OI'PH 1137799022085). OnblT akTyapHoi nesarenbHocTH ¢ 2004

! Tlo ucTeyeHUM NATHIETHErO Cpoka (C MOMEHTA BKIHOUEHHS B €AMHBIH PEECTpP OTBETCTBEHHBIX AKTYapHEB)
AKTyapHil Takke YCHEIIHO NMpouiea aTTeCTaluio Ha OTBETCTBEHHOIO aKkTyapis HO HamnpaBieHHo «JlestensHoCTDb
HEroCyIapCTBEHHBIX TIEHCHOHHBIX (JOHIOB» B COOTBETCTBHM C PELIEHUEM AaTTECTAaUMOHHOH KOMHCCUU OT
25.06.2019r., nporokon Ne7 (cBumeTenscTro 00 arrecranuy Ne 0031).
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rojia, OKOHYMI MOCKOBCKHUI (PU3UKO-TEXHUUECKMH WHCTUTYT (TOCYIapCTBEHHBIHN
YHHUBEPCHUTET), UMeeT MeXIyHapOJHbIE CEePTHPUKAThI B OOJACTH aKTyapHBIX
pacueToB ¥ MEXIyHapoAHOH (MHAHCOBOH OTYETHOCTH, K.3.H. AKTyapHas
e TENHHOCTh OCYIECTBIISUIACh HA OCHOBAHUU I'PayKJaHCKO-IIPABOBOTO JI0T0BOPA.
MoOXHO TMOJY4YUTh JOMOJHUTENbHYI0 HH(OpMaldi0 M IOSICHEHUsS O cdepe
IpUMEHEeHHUs, METOJaxX M [aHHbBIX, KacalolIUXCS BBIINOJHEHHOH paboThl, B
COOTBETCTBHH C YCJIOBUSIMUA 3TOT0 IPakIaHCKO-IIPAaBOBOIO JOTOBOPA.

B Teuenue nBeHaauUaTH MeCSIEB, NPEAIIECTBYIOLIMX [aTe COCTABICHUS
aKTyapHOTO 3aKJIOYeHHus, Mexny QOHIOM M aKTyapueM HMeJCs TpaXXAaHCKO-
MIPaBOBOM AOTOBOP (KpoMe IOTOBOPOB O MPOBEACHUH 00S3aTENBHOTO aKTyapHOTro
olleHHBaHUS JAesTenbHOCTH DoHna).

1.3. CgBeagenusi 06 opraHu3zannu

HaumenoBanme:  AkuuvoHepHoe  obmecrBo  «HerocynapcTBeHHBIH
neHcuoHHBIA Gou «Kopabem» (nunenzus ot 04.08.2009 Ne 368/2).

OI'PH: 1187800005018.

MHH: 7838082396.

Mecto Haxoxnaenus: 191119, r. Cankr-Ilerepbypr, HabGepexHnas
OO0Bonnoro xanana, a. 93A.

[To cocrosiHUIO Ha JaTy akTyapHOro oreHWBaHUs DOHI OCYIIECTBISIT
IesSTeIbHOCTh 10  HErocy/lapCTBEHHOMY  I[EHCHOHHOMY  OOeCHEeYeHHUIO
(neaTenpHOCTh 1O 0053aTeNFHOMY IEHCHOHHOMY CTPaXOBaHHUIO HE OCYILECTBIISN).

1.4. IlepeueHb HOPpMATUBHBIX AKTOB, B COOTBETCTBHH € KOTOPbIMH
NPOBOANJIOCH AKTYapHOe OlleHHBAHHe

HopMaTtuBHbIE aKThI, B COOTBETCTBUHU C KOTOPHIMU MPOBOIAIIOCH aKTyapHOE
OlICHUBaHHE!

- OenepallbHBINA CTAaHAAPT akTyapHOU AestenbHOCcTH «O01Iue TpeboBaHus K
OCYLLIECTBJIEHUIO aKTyapHOH AesTenbHOCTI» (yTBepka¢H COBETOM 1O aKTyapHOH
nesitensHocTy 12.11.2014, nporoxon Ne CAJII-2, cornacosan [lenTpanbHBIM
6ankom Poccuiickoii ®enepanun 12.12.2014 No 06-51-3/9938);

- enepalbHbli CTaHIAPT aKTyapHOH HeATeNbHOCTH «AKTyapHOeE
OLICHUBAHWE JEATENHbHOCTH  HETOCYJapCTBEHHBIX  IMEHCHOHHBIX  (DOHIOBY
(yrBepxkmen CoBeroM 1o akTyapHod nestensHocTH 10.09.2018, mpoTokomn
Ne CAJII-18, cornacoBan llenTpanpHpiM Oankom Poccuiickoit ®enepanuu
12.12.2018 roma Ne 06-52-4/9950) (nanee — ®CAJ] HI1®D);

- @enepanbHbIl CTaHIAPT AaKTyapHOH JEsSTeIBHOCTH «AKTyapHOe
OLICHUBAHHE JESTEIbHOCTH CTPaxXxOBIIUMKa W HErOCyJapCTBEHHOTO IEHCHOHHOI'O
doHma. AHAIN3 aKTUBOB U IIPOBEIEHHE COMOCTABIEHUS AKTUBOB U 00SI3aTEILCTBY
(yrBepxkmern CoBeToM 10 akTyapHoi nestenpHocTH 13.02.2018, mporokon



Ne CAUII-16, cornacoBan llentpansueiM Oankom Poccuiickoit ®eneparuun
21.05.2018 Ne 06-52-4/3659) (nanee — PCAJ] AKTUBHI);

- uH(opMmanmoHHoe nuceMo banka Poccnn ot 26.05.2021 Ne MH-015-53/34
«O TpeboBaHUsX GeaepalbHOro CTaHAAPTa aKTyapHOU AesSTeTLHOCTH;

- MenepanpHel 3akoH OoT 07.05.1998 Ne 75-®3 «O HerocyaapcTBEHHBIX
MEHCUOHHBIX HOHIAX»;

- Oepepanpublif 3axkoH ot 02.11.2013 Ne 293-®3 «O6 akrtyapHO
nestenpHOCTH B Poccuiickoit denepanumy.

- Yxazanue banka Poccuu ot 31.10.2017 N 4595-Y «O nonoiHUTEIbHBIX
TpeOOBaHUAX K COAEPKAHHIO aKTyapHOTO 3aK/IIOYEHHUS, MOATOTOBJIEHHOIO IO
HUTOTaM MPOBEJIEHUS aKTyapHOIr0 OLICHHBAHUS EATEIFHOCTH HETOCY AapCTBEHHOTO
NIEHCHOHHOTO (OHIAY.

1.5. Ilpoumne cBenenus

AxTyapuii, [OArOTOBUBLIMN HacTodlllee aKTyapHOE 3aKJII0YeHHUe,
IPUHUMAET Ha ceOst OTBETCTBEHHOCTH 32 BBIBOJIBL, OTPAXKEHHBIE B 3TOM aKTYapHOM
3aKJIIOUYCHUH.

C yueToM 4yBCTBUTENBHOCTH MOJIETH pacyeTa MeHCHOHHBIX 00s3aTeNbCTB
METOJIOM AMCKOHTHUPOBaHMS OyAYIIMX MOTOKOB OT BXOJSIIUX IapaMeTPOB, MPH
IPOBEJECHUHM AaKTYyapHOI'O OLICHUBAaHMUS YPOBEHb CYILECTBEHHOCTH IIPUHIT B
pasMepe 5% OT Benu4UHBI BaAJIIOTH Oananca @oHa, yka3aHHOH B OyXrajaTepcKou
(dpunancoBoit) otuetHocTH POHIA.



2. BrbiBoabI

1. CBeneHus O CTOMMOCTH aKTUBOB U 00s13aTenbcTB MOHMA, YKa3aHHBIE B
akTyapHoM OajaHce:

cTouMOCTh akTUBOB Donna — 837 236 Thic. pyo.

cToMMOCTh 00s13atenscTB Ponpa — 583 189 Tric. pyo.

AKTyapHBIH nedUIUT He ycTaHoBIeH (00las BeluyuHa 0053aTeNbCTB He
NpeBbIlliaeT CTOMMOCTh aKTUBOB DoHAA).

2. B pe3ynpTaTe conocTaBieHUs aKTUBOB U 00s3aTenseTB @OHIA ¢ yIETOM
CPOKOB HCIIONHEHHUS 0053aTeNbCTB U OXUIAEMBIX TITOCTYIUICHHH [IeHEeXHBIX
CpPEeACTB OT AaKTUBOB, MOXHO CJenaTh BbIBOA O ToM, 4Tto DoHI crmocobeH
BBIIIOJTHUTH IIPUHATHIE 00s3aTENbCTBA [0 HETOCYJapCTBEHHOMY IT€HCHOHHOMY
o0ecnedeHnIo, B TOM UKCIIe 0 BhIIIATe YK€ Ha3HAYEHHBIX HETrOCyIapCTBEHHBIX
NeHCHH, (B TOM 4YuCle B CLEHapuu HOpekpalleHus noctyieanit B QoHp
NMEHCUOHHBIX B3HOCOB) TOJNBKO B CIIyuae NPUBJICYEHUS CPEICTB IEHCUOHHBIX
pe3epBOB U COOCTBEHHBIX CPEJICTB.

3. OOs3arensctBa @oHZa 1O  [IOroBOpaM  HEroCYyAapCTBEHHOTO
NIEHCUOHHOI'O O00eCredeHHs] He aJeKBaTHbl 00s3aTebCTBAM, OTPAXKEHHBIM B
Oyxrantepckoi (dpuHaHCOBOM) oT4eTHOCTH POHIA 10 yKa3aHHBIM JIOROBOPAN
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3. Hcnoab3yemble JaHHbIE

Ilpn npoBeneHUN aKTyapHOTO OLICHMBaHHSI HCMOJB30BAIUCH CIEAYIOIIME
Martepuansl, npeaoctaBieHHbie POHAOM:

- Oyxranrepckas OT4eTHOCTh 3a 2022 rog;

- OTYETHOCTH 110 HEroCyAapCTBEHHOMY IEHCHMOHHOMY 00€CTIeUeHHIo;

- Ilencuonssie npasuiia @oHA;

- [lonoxeHue 0 CTpaxoOBOM pe3epBe;

- YueTtHas nonutuka ®oHpa;

- TUIOBBIE (OPMBI JOTOBOPOB HETOCYJAPCTBEHHOTO IEHCHOHHOIO
obecreyeHus,

- HTHBECTULIMOHHBIE TOPThETN HA AaTy aKTyapHOTrO OLIEHUBAHUSA Pa3ieIbHO
1O MEeHCHOHHBIM pe3epBaM M COOCTBEHHBIM CpefCTBaM (C yKa3aHweM CPOKOB
OXXUAAeMbIX TOCTYIUICHUH JEHEXHBIX CpPENCTB OT AaKTUBOB, HaJUYUH
oOpeMeHEeHU! B OTHOILIEHUM AaKTUBOB, OTHECEHHMW AaKTHUBOB K KaTeropuu
pa3pellieHHBbIX aKTHBOB, pe3yJbTaTOB TECTOB Ha o0OeCleHEHHEe aKTHBOB,
0anaHCOBOM M CHpaBeUIMBOH CTOMMOCTH aKTHBa IO COCTOSHHIO Ha JaTy
aKTYapHOI'O OLICHUBaHMUS);

- CIPaBKHM CHELHAJIU3HPOBAHHOTO [EMO3UTApUsl O CTOUMOCTU HYHUCTBIX
aKTHBOB Ha JlaTy aKTyapHOI'0 OlleHMBaHHUs (IO IEHCHOHHBIM pe3epBaM);

- JOKYMEHTHI O pacnpeneneHun aoxoaa 3a 2022 ron;

- JOKYMEHTBI, COJEepXKallUe CBEICHHSI O KPEAUTOPCKOU 3aJ0JKEHHOCTH
DoHpa;

- CBEAGHMS IO Yy4YacTHMKAM M  BKJagyukaM IO  JIOTOBOpaM
HErocyJ1apCTBEHHOI'O IEHCMOHHOTO oOecreueHus 1o cocTosHuio Ha 31.12.2022.

Heranuzauus cBeleHWH MO ydyacTHUMKaM (BKJIaJyMKaM) MpeAcTaBjieHa B
npuoxeHuu Ne 1.

VkazaHHble JOKYMEHTHI U HMHpOpMaius ObUIM TNpeJCTaBieHbl B
3NEKTPOHHOM BHIE.

Takxe I@pU TOATOTOBKE aKTyapHOIO 3aKIIOUeHHS aKTyapueMm OBLIH
NONydeHbl B 2NeKkTpoHHOH dQopme ot DoHma CBeJeHWS 1O OTHENbHBIM
nokaszatesisiM JesitenbHocTd DoHIa, a Takke pa3biACHEHUS W KOMMEHTaphH I10
9THUM ToKaszaTensaM (Oosee mMmOAPOGHO OTPaXKEHO TIO TEKCTYy aKTyapHOro
3aKITFOUCHUS ).

AXTyapHil HCIIONIB30BAJl CIEAYIOIINE NaHHBIE, IPEeJOCTABIEHHbIE TPEThUMHU
JUIIAMH:

- MaKpo3KOHOMHYecKU  onpoc banka Poccum, 30.11-06.12.2022
(https://cbr.ru/statistics/ddkp/mo_br/);

- OcHOBHBIE HallpaBIEHUs €IUHON rOCYAapCTBEHHON NEeHEXHO-KPETUTHOM
moautuky  Ha 2023 ron u nepuwox 2024 wm 2025 rogmos
(https://cbr.ru/Content/Document/File/139691/on_2023(2024-2025).pdf);




- KpuBas OeCKyNOHHON JOXOZHOCTH TOCYHapCTBEHHBIX OOIUranui
(https://www.moex.com/ru/marketdata/indices/state/g-curve/);

- JaHHEIE 0 JOOXOTHOCTH rOCyTapCTBEHHBIX obsmrauuii
(https://www.rusbonds.ru);

- Tabnuna cMepTHOCTH, pekoMeHgoBaHHas KomureToM mo cratuctike ATTA
JUIS ~ pacyeToB  O0S3aTENBCTB [0  HErOCYAapCTBEHHOMY  IEHCHOHHOMY
obecniedenuto (https://actuaries.org.ru/ru/news/publication/komitet-po-statistike-
apa-tablitsa-smertnosti-dlya-otsenki-obyazatelstv-npt/).

Hpe}IOCTaBJIeHHIﬂe DoHpoM U TPCTbMH JIMIIaMH JaHHBIE COOTBETCTBYIOT

TIOCTABJICHHOM nepen  axkTyapueMm 3alade -  IPOBCACHHUIO 00s3aTeNbHOT0
aKTYapHOIo OLI€CHHBaHUA OCATCIBHOCTH ®oHpa — U JOCTAaTOYHbI [AJid €€
BbITIOJIHCHHA.

OTBEeTCTBEHHOCTh 32 JIOCTOBEPHOCTh HHGOpPMAIUH, MpPeIOCTaBIEHHOH
®oHIoM akTyapuro, HeceT DOoH.

Ilpy nOpoBeeHMM  aKTyapHOTO  OLIGHMBaHHSA  aKTyapueM  ObUIH
IIpOaHaIM3UPOBaHbl AOKyMeHThl PDoHpaa, BKIoYarolue [leHCHOHHBIE TpaBuia
®onpa, nadHbie Oyxranrepckod (¢punHaHcoBoit) orueTHOCTH MDOHIA, CBOMHBIMA
pacdeT CTOMMOCTH YHCTBHIX akTUBOB (POHIA MO JAaHHBEIM CIEIUATH3UPOBAHHOIO
Jeno3urapus u 1o ganasiM @oHga, GopMbl OTYETHOCTH MO HETOCYIaPCTBEHHOMY
IIEHCUOHHOMY 00ecrieueHHI0, (OpMbI JOTOBOPOB U Apyras HHPOPMallys.

B pamkax HacTosLIero akTyapHOTro OLEHUBAHUS ObUTH TIPETPHHSITH MEpHI
0 M[pPOBEPKE  HENPOTHBOPEUYMBOCTH,  COIVIACOBAHHOCTH,  IIOJHOTHI |
IOCTOBEPHOCTH Npe/ICTaBleHHBIX DOHIOM JaHHBIX:

- IpoBepKa MnpenoctaBieHHbIX DOHAOM [aHHBIX Ha BHYTPEHHIOIO
HENPOTUBOPEUHBOCTD;

- OTCYTCTBHE OYEBUIHBIX HEJIOCTATKOB B IIPEIOCTABICHHON HH(POPMAIIHH;

- CONIOCTaBJIeHUe JIaHHBIX C UH(opManurell IpeapI Iy Iero Nepruoaa;

- CBepKa C OTYETHOCTHIO.

ITpoBepka JaHHBIX MPOBOAMIIACH KaK [JISl OTAEIBHOTO YYaCTHHUKA, TaK U 110
MHTEIPaNbHBIM [OKa3aTeNnsM, BKIIOYAIOINIMM 3HAYCHWS] CYMM, YHWCJIEHHOCTH,
CpeJHero cdera, CpeIHero Bo3pacta U T.A. (B TOM 4YHCIE, HE OTPaHHYHBAsCH,
[IPOBEPKA COOTBETCTBHUS O0OmIeH BeNMYMHBI O0S3aTeNbCTB, OTPAKEHHOH Ha
IIEHCUOHHBIX CYeTax Y4acTHUKOB (BKIIaUHKOB), o0lLel BelnuuHe 00s3aTeTbCTB
[I0 HErocyJapCTBEHHOMY II€HCHOHHOMY OOeCIIeueHUI0, OTpaxeHHOH B
Oyxrantepckoit (¢unHaHcoBoit) orueTHOocTH POHIA 1O COCTOSIHHIO Ha JaTy
aKTyapHOro  OUEeHUBaHHUS  (OTHENBHO IO  CTPaxoOBEIM  JIOTOBOpaM |
MHBECTUIMOHHBIM JOTOBOPaM ¢ HErapaHTUPOBaHHON BO3MOXXHOCTBHIO TIONyYeHHUs
JOTIONHATEIBHBIX BBITO/); COOTBETCTBUSL CYMM pe€3epBa MOKPBITUS MEHCHOHHBIX
00513aTeJIbCTB U CTPaX0OBOr'o pe3epBa 10 COCTOSIHUIO Ha Hadallo OTYETHOIO EPHOIa
J@HHBIM, MCIOJB30BaHHBIM TP TPEIBIAYINeM aKTyapHOM OLICHUBAHUU;
HEITPOTHUBOPEYMBOCTY CBEJIEHUHA O CpeIHEeM BO3pacTe YYACTHUKOB Ha 3Tarie
HaKOIUIEHHS M Ha JTare BHIIUIAThI MEHCHH, a TAK)Ke pa3MepOB BHITIIIAUHMBAEMbIX
IIEHCHH, pacCUMTAHHBIX 110 MPeJOCTaBIeHHBIM POHIOM aKTyapuro 0a3aM JaHHBIX



YYaCTHUKOB (BKJIaJYUKOB) [10 COCTOSHUIO Ha JaTy aKTyapHOIO OlLICHMBaHUL, 10
CPaBHEHUIO C COOTBETCTBYIOILMMHU  JaHHLIMK, MCIIOJIB30BAHHBIMU IIPU
NpeabIAyIIEM aKTyapHOM OLIEHHMBAHWM, HaJW4Ws CBENEHUN O pasMepe IMEHCHUH,
NEPUONMYHOCTH BBIIUIATHl TIEHCHH, JIAaTe POXKIEHUS, MOJNY IO IEeHCUOHEpaM Ha
JaTy aKTyapHOro olleHMBaHHdA). Taroke ObUla IpOBelieHAa CBEpKa CBEAEHUH O
CTOMMOCTH aKTHBOB COIVIACHO MpENOCTaBIEHHBIM HaHHBIM PoHzAa, JaHHBIM
CHELMANTU3UPOBAaHHOTO JIeNIO3UTapus (B 4YacTHM aKTUBOB IO TEHCHOHHBIM
pesepBaM) M AaHHBIM Oyxrantepckoro ydera. CyILIECTBEHHBIX OTKJIIOHEHHH He
YCTaHOBJIEHO.

Bce ucxonnsle cBeleHUs yYMUTHIBAIMCHh B pacdeTrax 0e3 U3MeHeHU# u
KOPPEKIUH.

Ha ocHoBaHuM HpOBENEHHOTO aHain3a ObUI CAENAaH BBIBOJ O TOM, YTO
npenocrasieHHas DoHAOM HHpOpMAalMs [O03BOISIET €€ HCIONB30BaTh IS
peLlIeHus [1I0CTaBJIEHHOM IIepe]l aKTyapueM 3ala4yy.

4. Oo6s3aTenbcTBa ®oHIa 0 HETOCYAAPCTBEHHOMY HEHCHOHHOMY
o0ecrieYeHUIO

4.1. IlpumensiemMble IEHCHOHHBbIE CXEMbI

ITo coctossHMIO Ha JaTy axkTyapHOro olleHuBaHus poroBopel HITO
3aKIIFOYEHB] B paMKax penakuuu [leHcnoHHBIX mpaBui, yTBepkaeHHoM CoBeToM
nupektopos 07.07.2020 (mportoxonm Ne 1/2020-2021) u 3aperucTprpOBaHHOM
bankom Poccun 17.08.2020, u B pamkax pegakuuu I[leHCHOHHBIX IpaBUII,
yrBepxxnenHod  Coetrom  ®onma 29.05.2009 (mporokon Ne 7) wm
3apeructpupoBaHHoll @DexepanbHOM  cnyx060if MO (GUHAHCOBBIM PHIHKAM
04.08.2009.

ITo xomMMeHTapusiM, noiydeHHbIM OT (DOHHA, MO COCTOSHUIO Ha JaTy
aKTyapHOro oleHuBaHNs QoH/ He UMel 3aKitoueHHEIX Jorosopos HITO B pamkax
penakuuy IleHcHOHHBIX npaBwil, yTBepkAeHHOH CoBETOM IHUPEKTOPOB
22.11.2019 (mpotoxon Ne 3/2019-2020) u 3apeructpupoBanHoit bankoM Poccuu
23.12.2019.

Penaxuueit llencuonHsIx npaBuil, yTBepxaeHHOW CoBeTOM AMPEKTOPOB
07.07.2020 (mporoxon Ne 1/2020-2021) u 3apeructpupoBanHoit bankom Poccun
17.08.2020, npeycMOTPEHO UCTIONB30BAHUE ClIeYIOIIMX IIEHCHOHHBIX CXEM.

Ilencuonnas cxema Nel. C ycTaHOBIEHHBIMHM pa3MepaMH IEHCHOHHBIX
B3HOCOB. IIeHCHOHHEBIE BBIIIATHI IPOU3BOSATCS TOKU3HEHHO.

IleHcuoHHas cxeMa ¢ yCTaHOBJIEHHBIMU pa3MepaMu TIeHCUOHHBIX B3HOCOB,
donaupyemas, cOeperaTelbHO-CTpaxoBas (HacjeJOBaHHE TOJIBKO B MEPHO/L
HaKOIUIEHUs ), NpelyCcMaTpUBaeT Y4eT NMEHCHOHHBIX 00s3aTelIbCTB HA MMEHHBIX
IICHCUOHHBIX CYeTax.

ITpoOIDKUTENBHOCTh  BBIIUIATBI  HErOCY[NApCTBEHHOM  TEeHCHH -
IIO>KA3HEHHO.
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Pasmep nHerocymapctseHHoll mescum ompezaensercs ®OHIOM HCXOAs U3
o0beMa MEeHCHOHHBIX 0053aTeNbCTB, OTPAKEHHBIX HAa HMEHHOM IIEHCHOHHOM
CUETE.

ITepuoguyHOCTh BBIJIAT HErOCYAAPCTBEHHBIX IIEHCHH MOXET OBITh
eXKEeMECSIUHOM, e)KeKBapTaIbHOW, OJJUH Pa3 B LIECTh MECALeB, OJIUH pa3 B TOA.

Pacropxxenue norosopa HITO momyckaetcst TObKO B EPHO/ HAKOIUIEHUS,
B [IepUOJ BBIILIATHI HETOCYAPCTBEHHOU eHCcuu pactopxkenue norosopa HIIO we
nomyckaercsi. Pacuer pasmepa BBIKYITHOM CyMMBI OCYIIECTBISIETCS HMCXOHAS M3
CyMMBI [IEHCHOHHBIX B3HOCOB, IOXOZa 110 TApaHTUPOBAHHOMN CTaBKE ITOXOIHOCTH
¥ 9acTHU JOXO0Ja, paCCHUTAHHOIO 110 CTABKE JOXOIHOCTH CBEPX rapaHTUPOBAHHOM
CTaBKe JOXOIHOCTH.

IlencuonHas cxema Ne 2. C yCTaHOBJIGHHBIMH pa3MepaMH IEHCUOHHBIX
B3HOCOB. [leHCHMOHHBIE BBHIIUIATHI IIPOU3BOISITCS B TEUYEHUU OIpPEeeHHOIrO
MIEHCHOHHBIM TOTOBOPOM psfa jet (ot 3 mo 10 ner).

IlencruoHHas cxemMa C yCTaHOBJIEHHBIMHU pa3MepaMH MEHCHOHHBIX B3HOCOB,
donnupyemas, cOeperarenpHas (HacjieoBaHNe B IEPUO]] HAKOTIJIEHHS U B IEPHUOA
BBITLJIATHl HEroCyJapCTBEHHOM MEHCHH), HpeJycMaTpUBaeT y4deT ITeHCHOHHBIX
00513aTeNbCTB HA UMEHHBIX IEHCUOHHBIX CUETaX.

ITpoomKUTENBHOCTD BBITIJIATHI HErocyJapCTBeHHOM MIEHCUHU
ycranaBnuBaercs forosopom HITO (ot 3 go 10 net).

Pasmep HerocynapctBeHHON neHcuu onpezensercs POHIOM HcXons U3
obpeMa MEHCHOHHBIX 00s53aTeNhCTB, OTPAKCHHBIX HA MMEHHOM IEHCHOHHOM
cyere.

IlepyoaruHOCTH BBILIAT HETrOCYJAPCTBEHHBIX IIEHCHA MOXET OBITh
eXKEMECIYHON, €KEKBAPTAIBHON, OJIUH pa3 B LIECTh MECSEB, OAUH pa3 B IO/,
Pactopxenune porosopa HIIO nomyckaercs B mepuoi HAKOIJIEHHS W B
[IepHO/ BBIIIJIATHI HETOCY NapCTBEHHOM NeHcHH. PacdueT pa3Mepa BBIKYTHOM CyMMBI
OCYILECTBJIIETC HMCXOAS M3 CYMMBI IIEHCUOHHBIX B3HOCOB, JI0XOfAa IIO
rapaHTUPOBAHHOM CTaBKE JOXOJHOCTH, YAaCTH J0XO0Ja, PACCUMTAHHOTO TI0 CTABKE
JIOXOJHOCTH CBEpX TIapaHTHUPOBaHHOM CTaBKE JOXOAHOCTH, 3a BBIYETOM
MIPOM3BEEHHBIX BBIIIAT HETOCYAAapPCTBEHHON MEHCUM.

Ilencuonnas cxema Ne 3. C ycTaHOBNEHHBIMH pazMepaMy TNEHCHOHHBIX
B3HOCOB. C cOnMMapHoil OTBETCTBEHHOCTHIO.

ITencuoHHas cxema ¢ yCTAaHOBJIEHHBIMU pa3MepaMU MEHCHOHHBIX B3HOCOB,
donmupyemMas, cTpaxoBas (CXeMOH HaclelIOBaHUE He IMpeLyCMaTpUBAeTCs),
IIpeAyCMaTpUBaeT y4eT MEeHCUOHHBIX 0053aTeIhCTB Ha COJUAAPHOM ITEHCUOHHOM
cyere.

IIponomxuTenbHOCTh BBIILIATHI HEerocylapCTBEHHON [IEHCUU
YCTaHABIMBAETCS PACIOPSAUTENBHBIM ITUCBMOM BKJIaIYMKa COrNACHO YCIOBUSIM
norosopa HIIO (rmoxu3HeHHO WK B TeUeHHe YCTaHOBJIEHHOTO TIEPHO/IA).

IlepronuyHOCTh BBIMIJIAT HETOCYJApPCTBEHHBIX TIEHCHH MOXeT OBITh
eXXEMECSYHOH, eXEKBAPTAIBHOMN, OUH pa3 B ILIECTh MECALEB, OAWH pa3 B IO,

Ha3nauenue HerocynapcTBEHHOW TMEHCUHW MOXET OCYIIECTBISTHCS 110
CONMAAPHOMY TIEHCHOHHOMY CYeTy.
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Taxke mpu Ha3HAYeHUM HEroCyJApCTBEHHOH IMEHCHHM BKJIaJA4YUK HMEET
npaBo fpefocTaBuTh B QOH pacIOpsAUTEIBHOE IUCBMO O IEPEBOJIE IEHCUOHHBIX
00s13aTeNLCTB (9acTU NMEHCUOHHBIX 00513aTeIbCTB), OTPAXKEHHBIX HA CONUIAPHOM
MIEHCHMOHHOM cueTe, Ha MMEHHOM IEeHCUOHHBIM CYeT, OTKPBITHIA B IOIB3Y
ydyacTHHKa Mo neHcHoHHoi cxeme Ne 1 mnu Ne 2. B sToMm ciydae nopsaok
HaCJIeJIOBaHUS ONpeelisieTcs BhIOpaHHON y4aCTHHKOM IIeHCHOHHOM cxemoii Ne |
iy Ne 2.

Pacuer pa3mepa BBIKYITHOU CYMMBI BKJIaTUUKY OCYILECTBISETCS UCXOS U3
CYMMBbI TEHCHOHHBIX B3HOCOB, J0X0Ja IO rapaHTUPOBAHHOHN CTaBKe JOXOAHOCTH,
JacTU NOXOJa, PACCYMTAHHOIO ITO CTABKE JOXOAHOCTH CBEepX rapaHTHUPOBAHHOMN
CTaBKe JOXOIHOCTH, 3@ BBIYETOM IMPOM3BEIEHHBIX BBIJIAT HEroCyAapCTBEHHOM
MIEHCHUU W NEePeBOJIOB CPEICTB C COJMUAAPHOIO MEHCHOHHOTO cUeTa Ha MMEHHBIE
NEHCUOHHBIE cUeTa.

IMencuonnas cxema Ne 4. C ycTaHOBJIEHHBIMU pa3MepaMM IEHCHOHHBIX
BbITIaT. IIeHCHOHHBIE BBIIUIATH HPOU3BOJSTCS TOXKU3HEHHO.

ITeHcHOHHAs cxXeMa C YCTaHOBJIEHHBIMHM pa3MepaMM [MeHCUOHHBIX BhIIIAT,
bonaupyeMas, coeperaTebHO-CTpaxoBas (HacieoBaHue B IEPHOJ HAKOTUICHHS ),
npeIycMaTpuBaeT y4eT IMEeHCHOHHBIX 00s3aTeNbCTB Ha HMMEHHBIX TEHCHOHHBIX
cyeTax.

[IpomomXUTENBHOCT,  BHIIIATBI  HErOCyJapCTBEHHOM — MEHCHH -
MOXU3HEHHO.

PasMmep HerocynapcTBeHHON NMEHCUM ycTaHaBnuBaeTcs joroopom HITO.

IleproiMYHOCTS BBHIIAT HErOCYJAapCTBEHHBIX TMEHCUH MOXeT OBITh
€XEeMECIYHOU, eKEeKBapTAIbHOMN, OJUH Pa3 B IIECTh MECALIEB, OJUH pa3 B TOJl.

Pacropxxenne gorosopa HIIO nomyckaercst TONBKO B MEPHOJ HAKOTIICHHUS,
B NIEpUOJ BBITLIAThI HEroCYJapCTBEHHOM NeHcuu pactopxkenue gorosopa HIIO ne
nomnyckaetcsi. Pacder pa3Mepa BBIKYITHOM CYMMBI OCYHIECTBIISIETCSI MCXOIS M3
CyMMBbI IEHCHOHHBIX B3HOCOB, J0XO0Ja 10 rapaHTUPOBaHHON CTaBKE JOXOJHOCTH,
YacTy J10XOJa, PaCCUATAHHOIO MO CTaBKE JIOXOAHOCTH CBEPX rapaHTUPOBAHHOMU
CTaBKe JOXOJHOCTH.

YkazanHoil penakuued IleHCHMOHHBIX MPaBWJI MNPENYyCMOTPEHO, YTO
MUHHUMAJIBHBIN pazMep AOX0Ja OT pa3MELICHUs] CPEICTB NMEHCHUOHHBIX Pe3epBOB,
MOJJIeKAIero HAaYMCIeHUI0 Ha WHIWBHIYalbHBIM U CONUIAPHBIN MEHCHOHHBIN
CHET, PaCCYUTHIBACTCS UCXOJS M3 CTABKU JOXOMHOCTH He Gonee 1% romoBmix u
yCTaHaBIIMBAETCsi IEHCUOHHBIM JJOTOBOPOM.

Penaknueit Ilencuonnbix mpasun, yrBepxaeHHo Coserom @onna
29.05.2009 (mpotoxon Ne 7) u 3zapeructpupoBaHHoil DenepanbHOl cityx00i 1o
¢uHaHcoBbM peiHKaM 04.08.2009, npeaycMOTpEeHO UCIONB30BAHUE CIICIYIOILIUX
TIEHCUOHHBIX CXEM.

Ilencuonnas cxema Ne 1. C ycTraHOBNEHHBIMH pa3MepaMM HEHCHOHHBIX
B3HOCOB. I [eHCHOHHBIE BBIIIATEI TPOU3BOJISATCS MOKU3ZHEHHO.

ITeHcHoOHHAs cXeMa C YCTaHOBJIEHHBIMH pasMepaMy [IEHCHOHHBIX B3HOCOB,
¢oHnupyemasi, cOeperaTeslbHO-CTpaxoBasi (HacjleJOBaHHE TOJIBKO B IEPHO
HaKOIUICHHUs ), peycMaTpuBaeT y4eT NEHCHOHHBIX 0053aTelbcTB Ha MMEHHBIX
MIEHCHOHHBIX CYeTax.
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[IpogomKUTENbHOCTE  BBIJIATBI  HErOCYIApCTBEHHOH  TEHCHH -
MO>XU3HEHHO.

Pa3smep HerocyaapcTBeHHOH neHcuu onpenensietcss MPOHIOM HUCXOAs U3
o0beMa TEeHCUOHHBIX O00S3aTeNhCTB, OTPaXXEHHBIX HA HMEHHOM II€HCHOHHOM
cyere.

[lepHOAMYHOCTS BBIIUIAT HErOCYJApCTBEHHBIX TIEHCUM MOXET OBITh
€XEMECSIYHON U eXXEeKBapTaJIbHOM.

Pactopxenue norosopa HITO gonyckaeTcst TONBKO B EPHOJ HAKOTUIEHUS,
B [IEpHOJL BBIIIIAThl HErOCYJAPCTBEHHON MeHcHH pactopxkenne nqorosopa HITO we
Jomyckaercsi. Pacuer pa3Mepa BBIKYTHOM CyMMBI OCYHIECTBISIETCS HCXOHAS U3
CYMMBI IIEHCHOHHBIX B3HOCOB, 1I0XOJa [0 TapaHTUPOBAHHOW CTaBKe JOXOJHOCTH
¥ 4acCTH J0X0J1a, PaCCUMTAHHOIO 110 CTAaBKE JOXOIHOCTH CBEPX rapaHTHPOBAaHHOU
CTaBKe TOXOJHOCTH.

[Tencuonnas cxema Ne 2. C ycTaHOBJIEHHBIMH pa3MepaMHU MEHCHOHHBIX
B3HOCOB. [leHCHOHHBIE BBIIIIATBEI MPOU3BOJAATCS B TEUEHUHU ONPEAEIICHHOTO
MEeHCUOHHBIM J0rOBOpOM psijia ieT (ot 3 go 10 ner).

IlencroHHas cxeMa ¢ yCTaHOBJIEHHBIMU pa3MepaMU NEHCHOHHBIX B3HOCOB,
bonaupyemas, coeperatenbHas (Haciae0BaHUE B TIEPHO] HAKOIUICHHS U B TIEPHO/T
BBIIIATHl HErocyJapCTBEHHOM MEHCHHM), NMpeAyCcMaTpUBaeT y4deT IEeHCHOHHBIX
00s3aTeIbCTB Ha HMEHHBIX IEHCUOHHBIX CYETaX.

ITpogomKUTENbHOCTD BBIILTATHI HEerocyJapCTBEHHOM NeHCUHU
ycraHaBiuBaercs gorosopom HITO (ot 3 go 10 net).

Pasmep HerocymapcTBeHHOM MeHcHH onpenensercs PoHAOM HCXoas U3
o0beMa MEHCUOHHBIX O00S3aTeNBbCTB, OTPAXEHHBIX HA WMEHHOM TIEHCHUOHHOM
cyere.

Ileproan4HOCTE BBIIUIAT HETOCYJApCTBEHHBIX INEHCHH MOXET OBITh
eXKEeMECIYHOM, eXXeKBapTalbHOM, OZIMH pa3 B IIECTh MECSLEB, OJUH pa3 B O,

Pactopxenue norosopa HIIO nomyckaercs B mepmoj HakOILIEHUS U B
MIepUO/I BBIIJIATHI HErOCy AapCTBEHHOM MeHCHH. PacdeT pa3mepa BhIKYITHOM CyMMBI
OCYILUECTBIISIETCS MCXOIS U3 CYMMBI [IEHCHOHHBIX B3HOCOB, JI0XOHAa IIO
rapaHTUPOBAaHHON CTaBKE IOXOJHOCTH, YaCTH J0XO0/a, PACCUHUTAHHOTO MO CTaBKe
JIOXONHOCTH CBEpPX TIapaHTHPOBAHHOM CTaBKe JOXOZHOCTH, 3a BBEIYETOM
NPOU3BEAEHHBIX BBIIIAT HETOCYIAPCTBEHHON MEHCUH.

ITencuonnas cxema Ne 3. C yCTaHOBJIEHHBIMH pa3MepaMH MEeHCHOHHBIX
B3HOCOB. C cOnuaapHOil OTBETCTBEHHOCTHIO.

IleHcuOHHas cxema ¢ yCTaHOBJICHHBIMU pa3MepaMU NIEHCHOHHBIX B3HOCOB,
doHnupyeMas, cTpaxoBas (cxeMOW HaclelOBaHHE HE TIPeLyCMaTpUBaeTCs),
IpeaycMaTprBaeT y4eT IEHCHOHHBIX 0053aTebCTB HA COMUAAPHOM ITEHCUOHHOM
cyere.

[IponoiKuTenbHOCTH BBITLTATHI HErocy1apCTBeHHOM [IEHCUH
YCTAHABJIMBACTCS PACHOPAOUTENBHBIM MUCBMOM BKIIaJIUMKa COTJIAaCHO YCJIOBHSAM
norosopa HITO (moxxu3HEeHHO Wi B TeUEHUE YCTaHOBIEHHOTO TIEPHOA).

IleproguvHOCTE BBIIIAT HETOCYAAPCTBEHHBIX TIEHCHH MOXeT ObIThb
€XKEMECIUYHOM U eXKEeKBapTaIbHOM.



HazHauenue HerocyaapCTBEHHOW IIE€HCHHM MOXKET OCYILECTBISATECS IO
COJIMIapPHOMY NTIEHCUOHHOMY CUETY.

Taxke Npy Ha3HAYCHHWM HETrOCYJAapCTBEHHOW NEHCUMW BKJIATUMK HUMEET
MPaBo MPeIoCTaBUTh B OHA paclopsIUTEIIbHOE MUCEMO O ITePeBOI€ IIEHCHOHHBIX
00513aTeNbCTB (YacTH MEHCUOHHBIX 00513aTeNbCTB), OTPAKEHHBIX Ha CONUAAPHOM
IIEHCUOHHOM CueTe, Ha MMEHHOM NEeHCHOHHBIA C4YeT, OTKPBITHIA B TIOJIB3Y
ydacTHHKa 110 TMeHCMOHHOU cxeMe Ne 1 wnm Ne 2. B asToM ciiydae mnopsiioK
HacJIeIOBaHUs ONpe/IeNsieTCs BRIOpaHHOM YUYaCTHUKOM IIEHCHOHHOU cxemoit Ne 1
nny Ne 2.

Pacuer pasmepa BbIKYTHOW CYMMBI BKJIAJUUKY OCYILECTBIISETCS UCXOIS U3
CYMMBI IEHCHOHHBIX B3HOCOB, 10X0/a 10 TapaHTUPOBAHHON CTaBKe TOXOIHOCTH,
4acTH JOXOJa, PACCUYMTAHHOIO IO CTaBKE JOXOAHOCTH CBEpPX rapaHTHUPOBAHHOU
CTaBKE JOXOIHOCTH, 3@ BBIYETOM IPOM3BEIEHHBIX BBIINAT HETOCYAapCTBEHHOU
IIEHCHH.

IlercuonHas cxema Ne 4. C ycTaHOBJIEHHBIMH pa3MepaMy IEeHCHOHHBIX
BBITLIAT. | [eHCMOHHBIE BBIMNATHI IPOU3BOAATCS MOXKUIHEHHO.

IlencuoHHasl cxema C yCTaHOBJIEHHBIMM pa3MepaMM NEHCUOHHBIX BBIILIAT,
bouaupyemas, cOeperatenbHO-CTpaxoBas (Hacjae10BaHUE B IEPUO/] HAKOTUICHUS ),
peAycMaTpUBaeT y4eT IEeHCHOHHBIX 0053aTeNnbCcTB HAa MUMEHHBIX NMEHCHOHHBIX
cyeTax.

IIpomoIDKATENBHOCTE  BBIILIATHEI  HErOCYJIApCTBEHHOM — TEHCHU -
MTOKU3HEHHO.

PasMep HerocynapcTBEeHHON MEHCHH ycTaHaBiuBaeTcs gjorosopom HITO.

IleprouHOCTE BBIIIAT HErOCYNAapCTBEHHBIX HEHCHM MOXET OBITh
€XKEMECSIYHON U e)XKeKBapTaIbHOM.

Pacuer pasmepa BBIKYIIHOW CyMMBI OCYLIECTBISETCS HCXOIS W3 CYMMBI
IIEHCUOHHBIX B3HOCOB, J0XO/@ 110 TapaHTUPOBAHHOM CTaBKE JOXOJHOCTH, YaCTH
JIOX0Jla, PACCYUTAHHOIO 110 CTABKE JOXOJHOCTH CBEPX rapaHTUPOBAHHOU CTaBKe
JOXOJHOCTH, 32 BBIYETOM NPOU3BEICHHBIX BHIIIIAT HErOCY 1apCTBEHHOM NeHCHH.

VYka3zagHoil penakuueil IleHCHMOHHBIX MOpPaBUl MNPELYCMOTPEHO, YTO
MUHHUMAQJIBHBIA pa3Mep J0X0Ja OT pa3MEIleHHs] CPeJICTB EHCHOHHBIX Pe3epBOB,
IOJICXKAIEr0  HAYUCIEHUI0 Ha WHAUBUAYallbHBIA TEHCUOHHBIM  CUer,
pacCUHTBIBACTCS MCXOMS M3 CTaBKH JOXOAHOCTH 4% TonoBbIX (nmamee —
rapaHTHPOBaHHasA CTaBKa JOXOJHOCTH).

Cornacno npepocraBieHHBIM DOHIOM CBEJICHUSM IO COCTOSHHIO Ha JaTy
akTyapHoro oneHuBanusg DoHp umen 3akitoyeHHsle aoroBopsl HITIO mo
MeHCHoHHOM cxeMe Ne 1, 1o neHcuoHHOHN cxeMme Ne 2 Y 110 IEHCHOHHOHN cxeMe
No 3.

CoryracHo npenoctaBieHHBIM QOHIOM CBEJAEHUAM O COCTOSIHHIO Ha JaTy
akTyapHOro oueHuBaHus DoHJ He uMeNn 3akmoueHHble aoroBopel HITO mo
IMEHCHOHHOMU cxeMe Ne 4,



4.2. Pacuyer cTOMMOCTH 00513aTeJILCTB M0 HErOCYaPCTBEHHOMY
NeHCHOHHOMY o0ecne4eHH 0

Jlnst ompejeneHuss CTOMMOCTH OOS3aTENBCTB 1O HErOoCYJapCTBEHHOMY
IIEHCUOHHOMY OOecIedYeHHuo (ajee - CTOMMOCTh o0s3atesbctB 1o HIIO) mo
KaXJOMY YYACTHHKY (BKIIATUHKY ) PacCUYUTHIBAIACH OXXHaeMble
(mporHo3upyemMble) IeHEeXXHbIE TOTOKH.

I'Ipu mpoBeAeHNH pacyeTOB YUYHUTHIBATHUCE CIEAYIOIIHE ICHEKHBIE TTOTOKH:

- BBIILUIATHl MPABOMPEEeMHUKAM, IPOU3BOAMMBIE B CBS3H CO CMEPTHIO
y4aCTHHKA;

- BBIIUIATHI, IIPOM3BOJMMBIE TIpU pacTopkeHwu poropopa HIIO ¢
TpeOOBaHHEM BBITUIATHI BEIKYITHOW CyMMBI,

- COITYTCTBYIOILIUE PACXOMIbI;

- BBIILJIATHl HETOCYJaPCTBEHHBIX MTEHCHH.

B cBs3u ¢ orcyTcTBHEM 10 JaHHBIM POHJA YCTAaHOBJIEHHOTO IOTOBOPaMHU
IUIaHa yIJaThl IEHCUOHHBIX B3HOCOB, a TaKXe B CBS3U C TeM, 4To B DoHze
OTCYTCTBYIOT YY4CTHUKH, KOTOPbIM Ha3HayeHa HEroCyJapCTBEHHAs IEHCUS U B
OTHOLIEHMHU KOTOPBIX HE OCYLIECTBISIETCS MOJHOE (POHAUPOBAHUE BKIATUYUKOM K
MOMEHTY  Hadaja  BBIIJIAT, pa3Mep  B3HOCOB  OyAylIMX  B3HOCOB
IIPUHUMAJICS PaBHBIM HYIIIO.

BeimiaTel IpaBOIpEeEeMHMKAM, IPOU3BOAMMBIE B CBS3M CO CMEPTHIO
ydacTHHKa (IO  JoroBopaM, IpeLyCMaTpUBalOIIMM  Takpe  BBIILIATHI),
PaCCUYUTBIBAIACH UCXOIS U3 IPOrHO3UMPYEMOI0 OCTaTKa CPeICTB Ha [IEHCHOHHOM
cueTe Y4acTHHKA, a TAKXKe BEPOATHOCTH CMEPTH, OIPeesIIeMOH 110 IPUMEHSIEeMOH
TaOJIMLE CMEPTHOCTH.

Beinnmatel, npousBoguMble NpH  pacTopkeHuM poroBopa HIIO ¢
TpeOOBaHHUEM BBIIUIATHI BBIKYITHOW CyMMBI (110 JOTOBOpaM, pelyCMaTPHUBAIOIUM
TaKH€e BBIIUIATHI) PACCUATHIBATIUCH UCXO/I U3 IPOrHO3UPYEMOI'0 OCTaTKa CPEJICTB
Ha [IEHCHOHHOM CYeTe Y4acTHHKA, a TaKXXe BEPOSTHOCTH PACTOPIKEHUS JIOTOBOpa
HIIO.

ConyTrcTBylomue pacxolbl MOAEIMPOBAIACH HMCXOAS U3 BEJUYUHBI
pacxozioB, KOTopble A0DKeH HecTd PoHA [UId BBIIOTHEHHsI CBOUX 0053aTeNhCTB
nepe]l y4aCTHHUKaMH, BKJIaJA4UKaMM (B pacueTe Ha OAMH IIEHCUOHHBIN CYer), a
TaK)K€ OXHIAaeMbIX TEMIIOB pOCTa yKa3aHHBIX pacxonoB. IIpenmonaranocsk, 4to
COILyTCTBYIOILME PACXObl YBEIMYMBAIOTCS OAMH pa3 B roj (B Hadajle roua) u
Jiajiee B TeYEHUE 3TOrO IoJja COXPaHsIOT CBOEe HOBOE (YBeJIMYeHHOE ) 3HaueHHe.

OOBeMBl BBIIIIAT HETOCYAAPCTBEHHBIX TEHCHH PaCCUUTHIBATUCEH UCXOI U3
pa3sMepoB Ha3HA4YEeHHBIX HETroCyJapCTBEHHBIX HEHCU U (pasmepoB
HEroCyJapCTBEHHBIX IIEHCUH Ha JaTy aKTyapHOIO OLEHUBAaHUSA) C YUYETOM
OXKHMJaeMBIX TeMIOB MX HHIekcanuu. [lo yyacTHHKaMm, KOTOpPBIM Ha Aary
aKTyapHOI'O OLICHMBaHMS HE Ha3HaueHa HETOCYJapCTBEHHAas IEHCHUS, pacuer
pasMepa Ha3Ha4YaeMOM HErocyJapCTBEHHOW IMEHCHM IMPOU3BOIUIICS HCXONS U3
IIPOrHO3MPYEMOro OCcTaTKa CPEeACTB Ha INEHCUOHHOM c4YeTe Y4YacTHHMKa Ha JaTy
JOCTI)KEHMS CPEJIHEro BO3pacTa BbIX0/a Ha MEHCHUIO, a TAKXKE C yUeTOM CpeHero
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CpoOKa, Ha KOTOpbIi HazHadaeTcss POHOM CpPOUHASI HErocynapcTBeHHas rneHcus. B
Cllydae ecjld pa3Mep HerocyJapCTBEHHOW NEHCHU ME€Hee MUHMMAJIBHOTO YPOBHSI
(92.66 py6., npenocraBied PonaoMm), DoHI Ha3zHAYAET HETrOCYHAPCTBEHHYIO
MEHCHIO 70 HCUEpIIaHusl CPe/ICTB Ha MEHCHOHHOM CYeTe B pa3sMepe yKa3aHHOTO
MUHUMAJIBHOTO YPOBHSI.

IlporHozupoBaHue  oOCTaTka CpPeACTB HA  TNEHCHOHHBIX  cHeTax
OCYHIECTBJSIIOCh OTAENBHO M0 KaXAOMY YYacTHHUKY (BKJIAIUUKY) HUCXOIS U3
OCTaTKa CpeICTB Ha IEeHCHOHHBIX CYeTax Ha JaTy aKTyapHOIO OIeHUBAHMUS
CorjacHO npenocTaBieHHbIM (MOHAOM CBEIEGHHSM C YUETOM CYMM JI0XOZAa IS
OTpaXX€HHsI Ha TMEHCHOHHBIX CYeTaX, a TaKXe TIPOTHO3UPYEMbIX BBIIJIAT
HETOCYIapCTBEHHBIX TNeHcuil. Pacuer cymMm noxoza sl OTpaXkeHHs Ha
MEHCHOHHBIX cUYeTaX MPOU3BOIMIICH UCXOJ U3 0XKMAAeMOU CTaBKH JOXOJHOCTH,
10 KOTOPOH pacCYUTHIBACTCS TOXO] AJIsl OTPAXKEHUS Ha NEHCUOHHBIX CUETaXx.

[IporaozupoBaHue OEHEXHBIX ITOTOKOB OCYHIECTBISIOCH BIUIOTH 10
OKMUJTAEMOI'0 MOMEHTa CMEPTH IIOCJIEJHEro Y4acTHHKAa, KOTOpOMY Ha JaTy
aKTyapHOTO OLEHUBAHUS Ha3HaueHa HEerocyJapCTBEHHas MEHCHs, JTUOO KOTOPBIHA
OyIer nojydyaTb HEroCyJapCTBEHHYIO INEHCHUH B OyAyIleM NOpd AOCTHNKEHUU
NEHCHMOHHOro  Bo3pacta’. IIpd  NpPOTHO3MPOBAHMU  JEHEXHBIX  IIOTOKOB
YYUTBIBAIUCh YYAaCTHHKH 110 BCeM 3aKIIOYeHHBIM Ha JATy AaKTyapHOTO
onenuBanus noropopam HITO u He yuyuTHIBaJCS NPUTOK YHACTHHKOB IO HOBBIM
noroeopam HITO (moroopam HIIO, 3akmtodeHHBIM IOC€ JATHl aKTyapHOTO
OIICHUBaHUS ).

Ilpu pacuere croumoctd obszarensctB 1o HIIO  yuursiBamuchk
HerapaHTUPOBaHHEIE BHIFONbL. [IpenocTaBiieHre HerapaHTUPOBAHHBIX BBITOA TIPH
[IPOTHO3UPOBAHUK JECHEXKHBIX TOTOKOB OTpakaercs B BbIOOpe OXuaaeMou
JOXOQHOCTH, MOJIeKaIlel OTpaXeHUI0 Ha TIEHCHOHHBIX cYeTaX, U 0KHIaeMOTO
YPOBHS MHAEKCAlMM pPa3MEpPOB HETOCYJapCTBEHHBIX IIEHCHH 3a CYeT
MHBECTULIMOHHOIO JoXoJa (Ans ILened HaCTOSIUEro akTyapHOro 3aKIHueHUs
0)KHMJIaeMblil YPOBEHb UHIEKCALIUK Pa3MEPOB HETOCYJapCTBEHHBIX MIEHCUH 3a cUeT
WHBECTHILMOHHOTO foxoza coctasisieT 0% ronoseix, Oonee noapoOHO B paszene
4.4.4 «OxnaeMblil ypOBEHb HHJIEKCALIMM Pa3MepPOB HEroCyAapCTBeHHBIX TEHCUN
3a cueT HHBECTHLIMOHHOTO JOX0/1a» HACTOSLLETO aKTyapHOro 3aKIIOUSHHUs ).

Croumocts obs3atensctB 1o HITO mpencraBnser coGolt mpuBeIeHHYIO
CTOMMOCTb  YKa3aHHBIX JIGHeXKHBIX TIOTOKOB (C y4eToM BEpOSTHOCTH
OCYILECTBJIEHUS [EHEXHBIX IOTOKOB, a TaK)Xe MX JAUCKOHTHpoBaHus). CTaBKa
AUCKOHTUPOBAHUS NPUMEHSETCS K CNEAYIOMUM IeHEXKHBIM MOTOKAM: BhIILIATAM
[paBOIpEeeMHUKaM, IPOU3BOAUMBIM B CBS3M CO CMEPTHIO YHACTHUKA, BBIIJIATAM,
MPOMU3BOAMMBIM MpH pacTopxeHun poroBopa HIIO ¢ tpeGoaHmeM BbIIIATHI
BBIKYITHOM CyMMBI, COIMYTCTBYIOIMM pacxo/iaM, BBIINIATaM HEroCYIapCTBEHHEIX
IIEHCUH. ,

Pacuer BeposTHOCTEH YKa3aHHBIX JIEHEXHBIX MOTOKOB IPOU3BOJAUICS C
Y4ETOM:

2 T.e. NPOTHO3MPOBAHME JEHEKHBIX MOTOKOB OCYWIECTBISJIOCH IO JOCTIHKEHMS YYACTHHKOM MaKCHUManbHOro
BO3pacTa C y4eTOM NPHUMeHsAeMOit Tabnunsl cMepTHOCTH - 100 ner.
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— BEPOSITHOCTEH HE BBIOBITH YYACTHUKY IO TpPUYHMHE CMEpPTH HIIH
pactopxenust gorosopa HITO ¢ TtpeboBaHuem BBINIATHl BHIKYIMHOM
CyMMBI B TEUEHHE NEPUO/ia HAUNHAS C 1aThl aKTYyapHOTO OLEHUBAHUS
JIO 1aThl BOSHUKHOBEHMS COOTBETCTBYIOILETO JEHEKHOIO MOTOKA;

— BEpPOSTHOCTEM CMepTH Y4YacTHUKA (IPUMEHMMO K JI€HEXHBIM
IIOTOKaM I10 BBIIUIATaM IMPABOIPEEMHHUKAM, IPOU3BOAUMBIM B CBSI3U
CO CMEpTHIO YYaCTHHUKA);

— BEpOSTHOCTEH pacTOpXeHHsl ydacTHHKOM gorosopa HIIO ¢
TpeOOBaHWEM BBIIUIATHI BBIKYIHOM CyYMMBl IO  JIOTOBOpaM,
IpelyCMaTpUBAIONIMM  TaKyl0 BO3MOXHOCTh (IPUMEHHMMO K
JNEHEeXKHBIM  [MOTOKaM II0  BBIILIATaM, IIPOU3BOJMMBIM  IIpH
pactopxenuu porosopa HIIO ¢ TpebGoBanueM BEINIATH BBIKYIHOMN
CYMMBI).

AxrtyapueM Owvmu npoaHamusupoBaHsl [leHcuonuble npasuna Donpa, a
Takxe TUnossie ¢popmel norosopos HITO, zakmouaembrx @OHIOM ¢ y4aCTHHKAMH,
Ha IpeiMEeT YCJIOBHI OCYIIECTBJIEHHS BBIIIAT HErocyJapCTBEHHOM MeHcUU B
YaCTH UX MEPUOIUYHOCTH U CPOKOB.

AKTyapueM Taxxe ObLTH MmonydeHsl oT DOHIa MHIUBUIyalIbHbIE TaHHBIE B
pa3pese y4aCTHUKOB, coJepiKalllie B TOM YHc/ie HHPOPMALUIO O NMEPUOIHIHOCTH
BBIIIAT HErocyJapCTBEHHON MEHCHH MO KaXAoMy ydacTHHKY. Ha ocHoBaHuu
MOJIyYeHHBIX JaHHBIX akTyapueM ObUT TpoBeN€H aHalu3 pachipeesieHus
COBOKYMHOrO moOTOoKa BbIUIaT o joroBopam HIIO nnst  ycraHomneHus
IPEANOIOKEHNS O IEPUOJUIHOCTH U CPOKaX BBITLIAT.

B pesynbpTaTe NpOBEAEHHOTO aHaliM3a HAa OCHOBE MpeaoCTaBIeHHBIX
®onioM HaHHBIX OBUIO BBHISBIEHO, YTO B OCHOBHOM JJis TieHcHOHepoB (oHIa
YCTAaHOBJIEHa e€XeMecCs4Has NepPUOJUYHOCTH BBIIIATHI IEHCHH, 4YTO B
COBOKYITHOCTH C IIPOBEJEHHBIM aHAJIM30M paclipe/iefieHHs] COBOKYITHOIO MOTOKa
Beiiar no jgorosopam HIIO mnossonsier cpenats BBIBOL O PaBHOMEPHOCTH
pacmpesiesieHds BBIIUIAT [0 KajleHJapHbIM TepuogaMm. Mcxons w3 ykKa3aHHBIX
OPEAOChUTOK, aKTyapueM JIsl Lellel MPOoBeAeHUs aKTyapHOro OLeHUBAHUS OBlTa
YCTaHOBJICHa CIIeNyIoIlas METOAOJOTHs pacuéra pa3Mepa IAUCKOHTUPYIOLIETO
MHOXHUTENISI ¥ BEPOSITHOCTH HE BBIOBITH YYACTHUKY IO MPUYUHE CMEPTH WIIH
pactopxenus goroopa HIIO ¢ TtpeGoBanmeM BhILIATHI BBIKYIHOW CYMMBI B
TeYeHHe IepuoJa, HadyMHas C JaTbl AakKTyapHOrO OIeHWBaHUS [0 JaThl
BO3HHKHOBEHHS I€HE)KHOIO TTOTOKA. YKa3aHHBIN pacu€T MPOU3BOIMIICS UCXOIS U3
IIPEANOJIOKEHHS] O TOM, UYTO JECHEXHBIN MOTOK BO3ZHUKAET B CepefuHe roja, s
CIIeIYIOLIUX BUIOB JIEHEXHBIX 1I0TOKOB!

- BBIIUIATHL HETOCYIAPCTBEHHBIX MICHCHI;

- BBIIIJIATBl IIPABOIIPEEMHUKAM, MPOU3BOAMMBIE B CBSI3U CO CMEPTHIO
YYaCTHHKA;

~ BBIIJIATBl, IIPOMU3BOAMMBIE MNPU pacTopkeHuu porosopa HIIO ¢
TpeGOBaHHUEM BBIIIIATHI BHIKYITHOM CYMMBI;

17



- COIIYTCTBYIOIIHEC pPacXxO/bl.

Croumocts obs3atensetB o HITO ompenensnack OTAENBHO IO CTPaXOBhIM
JOroBOpaM M MHBECTULMOHHBIM  JOTOBOpaM C  HerapaHTHPOBaHHOU
BO3MOXHOCTBIO  TOJYYEHHsS  JOMONHUTENBHBIX  BbIrox.  CBefeHus o0
knaccuukanuu goroopoB HIIO (otHecenue morosopoB HIIO k rpymme
CTPaxOBbIX JOI'OBOPOB JUOO MHBECTULIMOHHBIX TOTOBOPOB C HErapaHTHPOBAHHOU
BO3MOYXHOCTBIO NOJIy4€HHs JONOJHUTENBHBIX BBITOA) IpemocTaBieHbl PoHIOM
COTJIACHO YUYETHOU MOJIUTHKE.

CornacHo mpenoctaBneHHbIM DOHIOM [aHHBIM K HHBECTHLIMOHHBIM
JIOTOBOPaM C HErapaHTUPOBAHHOW BO3MOXXHOCTBIO MONYYeHUS JOMOJTHHUTEIbHBIX
BBITOJl OTHOCSTCSL:

- YYaCTHHKH, KOTOPBHIM IO COCTOSHUIO Ha JATy aKTyapHOTO OLEHHBaHUS
Ha3HaueHa CPOYHAas HerOCyJapCTBEHHAS TIEHCHUS;

- YY4aCTHUKH, KOTOPBIM 10 COCTOSIHUIO Ha JaTy aKTyapHOT'O OLIEHHUBaHHS He
HazHaueHa HerocyJapCTBEHHAs MEHCHUS;

- OCTaTKH CpEeACTB IO COJHMAApPHBIM IIEHCHOHHBIM CYeTaM, KOTOpble He
oOpeMeHeHB! 00s3aTeNIbCTBAMU Tiepe]] YYaCTHUKAMM (BKJIaIYMKaMu), U KOTOPHIE
MOryT  HampaBlsiTbCs  Ha  (UHAHCUpPOBaHWE  HA3HAYEHHH  CPOYHBIX
HErocyJapCTBEHHBIX MTEHCUH.

CornacHo npenocraBneHHBIM DOHIOM JIaHHBIM K CTPaxOBBIM IOr0OBOpPaM
OTHOCSTCS:

- YYaCTHHUKH, KOTOPBIM II0 COCTOSHHUIO Ha JaTy aKTyapHOIO OIIEHUBaHUS
Ha3Hau€Ha OXXKU3HEHHAas HerocyJapCcTBeHHAs IEHCHS;

- OCTaTKM CpEeACTB IO COJHMAApPHBIM TIEHCHMOHHBIM CHeTaM, KOTOpbie HeE
oOpemeHeHBb! 00s3aTeNIbCTBAMU Iiepe]] YJaCTHUKaMK (BKJIaJUMKaMU), U KOTOphIe
MOTYT HampaBiATbCS Ha (QUHAHCHPOBAHWE HAa3HAYECHHH  IT0KH3HEHHBIX
HEerocyJapCTBEHHBIX ITEHCHH.

I'pynner  gorosopo HIIO, ¢dopmupyomux cTpaxoBble IOTOBOPBI U
UHBECTULMOHHbIE OTOBOPHI ¢ HETapaHTHPOBAHHON BO3MOXHOCTBIO IMONYYEHHS
JONOJIHUTEIBHBIX BBIFON, SBISIFOTCS JJsA Ilelied HaCTOSIIero akTyapHOTO
3aKJIOYEHHs ~ [PyNIaMu  OJHOPOAHBIX  1oroBopos’.  CoOTBETCTBYHOLIAsS
KIIacCU(pHUKaLus N0 yKazaHHbIM Tunam goroBopoB HITO npumensiercss 8 onze.
IIpuMeHeHHe yKa3aHHOTrO OAX0/1a SIBASETCS 0OOCHOBAaHHBIM B TOM YHCJIE C TOUKH
3peHust TpeOOBaHUM MEXAYHAPOIHBIX CTAHAAPTOB (DHHAHCOBOW OTUYETHOCTH
(MCOO (IFRS) 4 «/loroBopsl CTpaxOBaHMsD)), COTJACHO KOTOPBIM IMPOBEIEHHE
IIPOBEPKM aI€KBATHOCTH O0S3aTENBCTB MPOU3BOAUTCS OTAENHHO IO CTPaXOBBIM
JOrOBOpaM U HWHBECTULMOHHBIM  JOTOBOpaM C  HerapaHTHPOBaHHOM
BO3MOXXHOCTBIO MOJIy4eHUS JOTIOTHUTENbHBIX BBITO/I.

3 Kputepuit oTHeCeHUs JOrOBOPa K IPYIINE OJHOPOAHLIX IOTOBOPOB — (haKT COOTBETCTBHS A0TOBOPA CTPAXOBOMY
IOOroBOPY NM00 HHBECTULIIOHHOMY JOTOBOPY C HErapaHTHPOBAHHON BO3MOXKHOCTBIO MONYYEHHS JONOJHATENLHBIX
BBITOJ] COTVIACHO yyeTHOH nosnntrke DoHaa.
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4.3. MartemaTnueckoe odecrneyeHHe Mo onpeleIeHUI0 CTOUMOCTH
00513aTeJIbCTB 110 HErocy1apcTBEHHOMY NMEHCHOHHOMY o0ecriedeHHI0 U

CTOMMOCTH 00513aTeJILCTB N0 JOrOBOPAM HErocyAapcTBEeHHOro
NMEHCHOHHOI0 o0ecneYyeHHs, OTPA’KEHHOH B aKTyapHOM 3aKJII0YeHUH

MaremaTrdeckue MeTObI 110 ONPENENIEHAI0 CTOMMOCTU 00s3aTeNbCTB 110
HIIO cornacHo HactoslieMy pa3zelly aKTyapHOro 3aKJIIOUEeHHsS YCTaHOBJIECHBI
aktyapuem ucxons us tpebosanuit ®CAJ] HII®, ycranaBnuBaroommx pacyer
croumMocT# obs3atenbeTs 1o HITO kak npuBeieHHYIO CTOUMOCTD BCEX JIEHEXHBIX
noTOKOB 1o gorosopam HITO.

BennunHa 0053aTenbCTB 10 YYaCTHUKY [ pacCUHUTHIBAETCS IO hopMyJie:

AL; = ZreTi( P TM/iP + D TWiD + L TVViL + E;- TWiE) - Dis,
(4.3.1)
rae

T; — MHOXXeCTBO (COBOKYNHOCTh) JIaT, B KOTOpPble BO3HMUKAIOT ACHEXHEIE
IIOTOKM IO y4yacTHUKY [ (oTpaxeHo B pasmene 4.2 «Pacder cromMocTH
00s3aTeNbCTB IO  HErOoCyJApCTBEHHOMY  MEHCHOHHOMY  OOECIEUeHHIO»
HACTOALLEr0 aKTyapHOTO 3aKJIFOYEeHMUS);

-P; — 00BeM BhIIIAT HErocyAapCTBEHHOM NEHCHU 110 YUaCTHHUKY [ B ATy T;

7D; — BBITINIATHI 10 CMEPTHU 1O YYaCTHUKY { B AaTy T (nmo mporosopam HITO,
IIpe1yCcMaTpPUBAIOIIUM TaKue BBITIATHI);

L — BeIIIaTe 1o pactopxkenuto norosopa HITO c tpeboBanueM BhIIIaThI
BBIKYITHOM CyMMBlI IO YyYacTHUKy [ B pgary 7T (mo pgoroBopam HIIO,
MpeayCMaTPUBAIOLMM TaKUe BBITLIATHI);

-E; — BeIMUMHA CONMYTCTBYIOUIUX PaCXOA0B 0 YYaCTHUKY [ B ATy T;

DIS — TUCKOHTUPYIOWINI MHOXUTEND B ATy T;

WF — BeposATHOCTH BO3HHKHOBEHHS JEHEXKHOrO IOTOKA BBIIUIAT
HEroCyIapCTBEHHOM MMEHCUH P; 10 YYacTHUKY [ B AaTy T;

WP — BeposTHOCTH BO3HHKHOBEHHS JEGHEKHOIO IOTOKA BBIILIAT IO
cMmeptu D; mo ydyacTHUKY [ B Iaty T;

W% — BepoATHOCTH BO3HMKHOBEHHMs NEHEXHOTO IIOTOKA BBIIIAT IO
pactopxenuto norosopa HITO ¢ TpeGoBanmeM BBIMIIATHI BEIKYITHOR CyMMBI .L; 1O
YYaCTHHUKY [ B JaTy T;

WF — BeposATHOCTH BO3HHKHOBEHHS JEHEKHOTO NOTOKA COIYTCTBYIOLIHX
pacxonoB  £; 1o ydyacTHUKY [ B HaTy T;

T — Jara BO3HUKHOBEHHUS [I€HEXHOr0 NOTOoKa, T € T; I ydacTHHKA [
(otpaxxeHo B pazgene 4.2 «PacyeT CTOMMOCTH  0O0S3aTeNbCTB IO
HErocyJapCTBEHHOMY I€HCMOHHOMY OO€CIEeUEHHIO» HACTOSIIEro aKTyapHOro
3aKITIOYCHU ).

JUCKOHTUPYIOMIMM MHOXUTENb B 1aTy T PaCCUMUTHIBAETCS 10 (hopmyre:

Dis = g’ (4.3.2)
(14rG) 12

rne
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TLClg — KOJIMYECTBO MECALCB € IaThbl aKTyapHOI'O OIICHUBAaHUA 10 OaThl T.

T'G — CTaBKa JUCKOHTUPOBAHHA NCHECKHBIX ITOTOKOB.

IIpu atom B pamkax dopmyisl (4.3.1) xaxaerit u3 nokazarenedt P, D,

Li, E; MOXeT mpuHAMAaTh KaK IMOJIO)KUTEIbHOE 3HAYEeHWEe, B Ciydae eciiu
COOTBETCTBYIOIIMM JIEHEXHBIM IMOTOK BOZHUKAET 10 YYACTHUKY [ B JaTy T, TaK H
HyJIEBOE 3HAYEHUE, €CIIM COOTBETCTBYIOLIMHI JIEHEXHBIN ITOTOK IO YYACTHHUKY [ B
IaTy T OTCYTCTBYET (OTpakeHo B paznene 4.2 «PacyeT cTOMMOCTH 0053aTeNIbCTB
110 HEerocyJapCTBEHHOMY EHCHOHHOMY OOECIIeYeHHIO» HACTOSIIEr0 aKTyapHOro
3aKJIFOUEHHS ).

Croumocte obOsi3aTensctB no HIIO npencraBnsger coboéi  cymmy
pacCYMTaHHBIX COMIACHO HACTOSLIEMY pa3fiefly AakTyapHOro 3aKJIIOYEeHHS
0053aTENBCTB, HMEIOUIMX TONOXKUTENbHBIM 3HAaK, MO BCEM YYaCTHHUKAM
(BKIIagUMKaM); a TaKkXXe CyMMY OCTATKOB CPEACTB TI0 COJIMAaPHBIM TIEHCHOHHBIM
c4yeTaM, KOTOphle He OOpeMeHEeHbI 0053aTeIbCTBAMH.

Bo ucnonnenne nynkra 2.11, a taxxe myHkToB 6.1.2-6.1.3 ®CA]J] HIT®
CTOMMOCTh 0053aTeNbCTB 110 JOrOBOpaM HEroCyaapCTBEHHOTO IT€HCHOHHOTO
obecrieuyeHuss, OTpakeHHas B AKTyapHOM 3aKIIOYeHWH, (Jajee — CTOMMOCTH
obs3aTenscTB o HITO, oTpaxkeHHas B akTyapHOM 3aKJIHOYEHUWH) OIpeeNsiiach
kak max (X, Y, Z),

rue

- nokazarens X: ctoumocTh obs3arenscTB no HIIO, paccuuranHas B
IIPEJICTABIEHHOM BBILIIE ITOPSJIKE;

- IOKas3arenp Y: BEJNMYMHA, pacCUHThIBaeéMas B MOPSJKE aHATOTHIHOM
NOPSIAKY omlpexesieHus crouMmoctu o0s3atenscTB 1o HITO ¢ tem uckimrouenuem,
YTO HE YYHUTBHIBAIOTCA [EHEXHBIE IOTOKHU, CBA3aHHBIE C COIYTCTBYIOUUMHU
pacxoamy, a pacueT AUCKOHTUPYIOIIEr0 MHOXHUTENS MPOU3BOIUTCS HCXONS U3

“ 1
oKazaTeyien BUIA (*‘ G (}/ - 04 J0Xo4a OT p%MemeHHH CpeILCTB
1+ -(1=y) ,

HNEHCHOHHBIX PC3C€PBOB, HAllpaBjsieMas Ha (pOpMI/IpOBaHI/Ie COOCTBEHHBIX CpeacCTB

o 1
®onpa) (T.. HE WCXOAS W3 ToKasaTened BUIa m Kak Tpu onpejeneHu
+r

croumocTtH obs3arenseTs no HITO)Y,

- II0KaszaTellb Z: CyMMapHasl BeJMYMHA BBIKYIHBIX CyMM, IMOJJIeXAIIHX
BBIIUIaTE B Cjy4ae OJHOMOMEHTHOIO IIPEKpalleHHs Ha JaTy aKTyapHOIo
ouenusanusa Bcex gorosopoB HIIO B oTHOLIeHMM BKIAAYMKOB W YUACTHUKOB
(COOTBETCTBYIOIINE CBENEHUS NpenocTaBiensl PoHgom) .

Jig nened pacuera cromMmoctH obs3arenscTB no HIIO, orpaxkenHoit B
aKTyapHOM 3akKJIOYEHHH, COINOCTAaBIEHHME YKa3aHHBIX BBIILIE IIOKa3arenei
IIPOU3BOJUTCS HA YPOBHE OT/IENBHOIO YYaCTHHKA.

4 YkasaHHas KOMNOHEHTa yCTaHOBJEHA NI MCHONHeHUs myHkra 6.1.2 ®CAJl HII® o Tom, uTo npuBeneHHAs
CTOMMOCTE II0TOKa COITyTCTBYIOILMX NOCTYIUIERHH U BBITLIAT AEHEKHBIX CPEACTB NOHDKHA YUHTHIBATLCS B pasMepe
He MEHee NPUBEAECHHOH CTOMMOCTH OXXHMAAEMOro IOTOKA ASHEXHBIX CPEACTB, HANpPAaB/ISEMbIX HA IONOJHEHHE
cobcTBenHbIX cpencTs DoHna 3a CUeT HOXOLa OT pasMetieHust CPEACTE MEHCUOHHbIX PE3EPBOB.

5 VkasaHHast KOMIIOHEHTA YCTAHOBNEHA sl HCTIOJIHEH A MyHKTa 6.1.3 ®CAJ] HIIP.
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Pacuer crommoctu obs3atenscts no HIIO, orpakeHHo#t B akTyapHOM
3aKJIOYEHUH, [POU3BOJUTCS OTHAEIBHO IO CTPaxOBBIM JOrOBOpaM U
MHBECTHIIMOHHBIM JOIOBOpPaM C HEerapaHTUPOBAHHOM BO3MOXKHOCTBIO MOJIYyYEHHUS
JOTIOJIHATEIBHBIX BBITO.

4.4. AxTyapHble NpeanoJoKeHHs, HCTOJIb3yeMble PH pacyeTe
00513aTeJILCTB [0 HEerocy1apcTBEHHOMY MEHCHOHHOMY 0o0ecreyeHu o

4.4.1. CraBka ITUCKOHTHUPOBAHUS

Cornacto tpeboBanusm 1. 3.3.5 ®CAJl HII®, npu BeIOOpE aKTyapHBIX
MPEATIONIOKEHUM O CTaBKe TUCKOHTUPOBAHUS aKTYapHIO CIeAyeT YUUThIBATh:

- CTaBKU IO (PMHAHCOBBIM WHCTPYMEHTaM IIPH HU3KOM KPEOUTHOM PHCKE
(HanmpuMep, CTaBKH, OCHOBAaHHBIE Ha KPHUBBIX JTOXOJHOCTH HaJeXHBIX
KOPIOPATHUBHBIX HIIM FOCYAAPCTBEHHBIX OOJIUTaLuii);

- MOJENH, UCHOJIb3yeMble Jisl ONpeleNieHUs CTaBOK JIUCKOHTUPOBAHUS,
BKJIFOYast UICXOJHBIE TPEATNIONIONKEHUS U OTPaHUYEHUS;

- HHTEpBaJl Pa3yMHbIX albTePHATUBHBIX CTABOK AUCKOHTHPOBAHHUS.

AKTyapuio clenyeT OIpeeNsiTh CTaBKy JUCKOHTHPOBAHHUS C YYETOM
OKUJIa€MbIX KOMHUCCHI U UHBIX PacX0Jl0B, CBSA3aHHBIX C YIIPaBJIEeHHUEM aKTHBaAMHU.

AKTyapuio cienyeT BbIOMpaTh CTaBKy AUCKOHTHPOBAHUS, OTPaXKAIOHIYIO
O0XXUJaHUs O JOCTYNHOM AJII HEerocylapCTBEHHOTO NMEHCUOHHOrO (POHHAA CTaBKe
BJIO’KEHUS CPEACTB IPH HHU3KOM KPEAHTHOM DHUCKE C YUeTOM MHBECTHIIMOHHOU
MOJIUTUKH, HOPMATUBHBIX U APYIHMX OTPaHUYEHHUH, a TAaKXKe C yUeTOM MPaKTUKH
MHBECTHPOBAHHUS HErOCYJAPCTBEHHOT'O TIEHCUOHHOTO (hOHA.

B cuny orpanndenHoro Habopa UMEIOUINXCS CBEJEHUH, a TaKXKe B CBSI3H C
TE€M, 4YTO [IJIs OMNpeJeseHUs CTaBKU JUCKOHTUPOBAHUS OBUIM HCITOJIb30BAHBI
rocyAapcTBEHHbIE OOUraliii C HU3KUM YPOBHEM KPEIUTHOI'O PUCKA, TTONOKEHUS
abzana mectoro m. 3.3.5 ®CAJl HII® (B uwactu yué€Tra WHBECTHLIHOHHOM
MIONIMTUKY, HOPMATUBHBIX OIpPaHWYEHHUH U NPaKTUKU UHBECTUPOBAHHUS
HEroCyapCTBEHHOI0 [I€HCHMOHHOTO (OHJa), a Taioke ab3alleB TpeThero u
yeTBeprtoro 1. 3.3.5 ®CA/J] HIT® He npuMeHSIUCE.

B cOOTBETCTBHHU C OOIIECTIPUHATON MEXIYHAPOJIHOW MPaKTHUKOH, a Takke
OpUHLUAIIAMH, @PUMEHSEeMBIMM B paMKaX MEXIYHapOAHBIX CTaHAapTOB
(bUHaHCOBON OTYETHOCTH, CTaBKa NUCKOHTUPOBAHUS OINpENENSeTCs] UCXOAS M3
MoKa3aTeyied PHIHOYHOM JOXOJHOCTH BbICOKOKAYECTBEHHBIX KOPIOPATUBHBIX
obnuranvifi ¢ COOTBETCTBYIOLMMH CpoKaMHu oOpamieHus. B crpanax, rue
OTCYTCTBYET JOCTaTOYHO pa3BUTHIH PBIHOK Takoro pojaa OOJUTaIlui,
UCIIOJIB3YEeTCs PhIHOYHAS JOXOJHOCTh MOCYJAPCTBEHHBIX OONUralUi.

Hannpile no wuroram ToproB 28.12.2022-30.12.2022 o0 AOXOOHOCTH
rocyAapCTBEHHBIX OOJNMramuii Co CpOKaMH TOTalleHUus, COU3MEPHUMBIMH CO
CPEIHEB3BEIIEHHBIM  CPOKOM  UCMOJHeHHs  obs3atensctB  DoHAa 1o
HEerocy1apCTBEHHOMY IIEHCHOHHOMY o0ecredeHut0, 00bEMbI TOPrOB MO KOTOPBIM
CyLIECTBEHHBl M KOTOpbI€ II0 COCTOSIHUIO Ha JaTy aKTyapHOrO OIICHWBAHUS
oOpalaroTcsl Ha pbIHKE HE MEHee TpeX JIeT, MpelcTaBiieHsl B Tabnuie 4.4.1.1

21



(mpyrue rocygapcTBeHHbIe OOJMTalMy, OTBEYaloUlMe YyKa3aHHBIM TpeM
KPUTEPHSIM, UMEIOT CpelHUe 3a yKa3aHHBI NepHoJ IOXOJHOCTH K IMOTalIeHUIO
paBHBIE /HeCyIIeCTBEHHO oTinvaronmecs ot 10.2%).

B OGmmxaifmeid OKpecTHOCTH OTUETHOM JaThl JIOXOAHOCTH K ITOTAINEHHUIO
obnmmranuii Haxoaurtcs B uaTepBajne 10.12%-10.18%. Jns nanpHelero aHanusa
OBLIO UCTIOIB30BAHO cpeiHee 3HaueHue 10.2%.

Tabauya 4.4.1.1. Csedenus o 0oxoonocmu obaueayuil ghedepanvHoz2o 3aima

Haumenosauue | Jara Cpox o | Jropauus (mo JloX0aHOCTh 110 HTOTraM Topros, % rogoBbIX
Od3 MOTalICHUS noraiueHus, | Makkoienw), (110 cpeHeB3BELICHHON LIEHE 32 JCHE)
ner aer 28.12.2022 29.12.2022 30.12.2022 | Cpennee
(Ha (Ha
31.12.2022) | 31.12.2022)
Od3 26221 23.03.2033 10.2 6.9 10.18 10.15 10.12 10.2

B cootBeTcTBUM C 3akoHOJaTeNbCTBOM POHN pa3MeliaeT MEeHCHOHHBIE
pe3epBbl C YYETOM IPUHLMIIA COXPaHHOCTH. B 1emsix pacdeTa yd4yeT STOHU
0COOEHHOCTH MOAENMPOBANICS Kak He0OX0IUMOCTB IMOKYIIKH ONIMOHA HA TIPOJAXKY
(put option) ¢ IeHOH HCHIOJHEHUS, PABHOM IIeHE IOKYIKH, YMEHBIICHHOW Ha
HOPMAaTHMBHBIM pa3Mep CTpaxoBOro pe3epBa (B NPOLEHTax), B OTHOLICHHUH
o6JIMraliy TOrO e BBIITYCKa, KOTOPBIA UCIONB30BaCs ISl ONIPEeACIICHUS] CTaBKU
JUCKOHTUPOBaHUs. PaccMaTpHuBaiyCh yCIOBHBIE ONLIMOHBI CO CPOKOM OOpaIeHusI
OJIMH TOJ Y IEPHUOIOM YCPEeIHEHHMs MpHU OMpeleNeHUN CpeJHEKBaApaTUuIecKOro
oTkJoHeHMst 3a 2022 rox (Takke OpH OMNPENENICHUM CpedHEKBaApaTUUeCKOTro
OTKJIOHEHHSI He YYHUTBIBAIMCH CBeleHMs 3a ¢eBpanb-mapt 2022 roga, T.e. 3a
NepUoi, B KOTOPOM JBHXKEHUE phIHKA B Oonbliieli cTeneHu OblTo 00YCIOBIEHO He
PBIHOYHBIME (AKTOPaMH, & FEOTIOTUTHUESCKUMU COOBITHSIMHE ).

IIpennosnaranock TOCTOSHCTBO CTOMMOCTM TapaHTHH B TEYeHUE BCETO
MepUoia MPOrHO3UPOBAHUA.

Ilo cocTosiHMIO Ha Jary axkTyapHOro OIeHHUBaHUA [JONs JOXO[a,
HallpaBjseMas Ha rapaHTHpPOBaHUE HEOTPHULATEHLHOTO (PMHAHCOBOTO pe3yibTara,
COrJIacHO MpOBEeAEHHBIM pacuéraM, cocTaBiser okojo 1.2% OT CcTOUMOCTH
akTHBOB DOHJa 0 HEroCyJapCTBEHHOMY [TEHCHOHHOMY 00eCIeueHHUIO.

Kpowme toro, npu onpeneneHun CTaBKA JUCKOHTUPOBAHUS IPUHHUMAIHNCH BO
BHHAMAaHME pacxojipl, CBA3aHHbIEC C Pa3MELEHUEM CPEJICTB MIEHCUOHHEIX Pe3epBOB
(BO3HArpakIeHUs  YIPABISIOIMIAM KOMITAHUSIM W CHENHATH3UPOBAHHOMY
JETIO3UTAPHIO ).

Pazmep BO3HArpaxJIeHuH YIIPaBISIIOLIUM KOMITaHUSIM U
CHENUATU3UPOBAHHOMY JENO3UTapPHUIO B OJHOM KaJ€HAAPHOM TOAY UCHUCISICS
KaK OTHOILIEHHE COBOKYIIHOIO 00beMa BO3HarpaXkaeHuid ymnpaBJsiolIuM
KOMITaHHAM U CIIELIHATU3UPOBAHHOMY JETIO3UTAPHIO B COOTBETCTBYIOIIEM 'Oy K
CTOMMOCTH  axkTMBOB (DOHJa 10  HErocyJapCTBEHHOMY [E€HCHOHHOMY
obecrnie4eHu1o.

CornacHo UCTOPHYECKHMM JaHHBIM, NpencraBieHHBIM Ponmom 3a 2018-
2022  ronpl, pa3Mep BO3HATPAXIEHHUS YNPaBISIOUMM  KOMITAHHSIM |
CHEeLHaIU3UPOBAaHHOMY JENO3UTapuio (B NPOIEHTax OT CTOMMOCTH AaKTHBOB
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@®oHJa 0 HETOCYAApPCTBEHHOMY NEHCMOHHOMY OOECII€YEHUIO) COCTAaBHII OKOJIO
0.32%.

ITo cocTosIHMIO Ha AaTy aKTyapHOTO OIlEeHMBAHHUS CTABKa JUCKOHTHPOBAHUS
coctaBmiia 8.68% romoBeIX (ISt BCErO FOPU30HTA NPOTHO3UPOBAHHS JAEHEXKHBIX
1moTokoB) (10.2% - 0.32% - 1.2%).

B cBI3M ¢ U3MEHEHHEM CTPYKTYpPhl IIPOLIGHTHBIX CTaBOK  II0
rOCyJapCTBeHHBIM IIEHHBIM Oymaram (IO CpaBHEHHIO C IpeAblaylleid OTYEeTHOH
naToi®) craBKa AMCKOHTHPOBAHMS TAKKE W3MEHWIACH [0 CPABHEHHUIO C PAa3MEPOM
Ha IpeABIAyIIyl0 OTUeTHYIO nary. Ha mpenploylyro OTYETHYHO HaTy CTaBKa
JTMCKOHTUPOBaHUs cocTaBuia 7,6% rogoBeIX.

4.4.2. OxugaeMasi CTABKa HHBECTHIUHOHHON JOXOAHOCTH

B nensx obecrieueHUst COrJIaCOBaHHOCTM AaKTYapHBIX IMPEATIONOXEHUM
oXkKujlaemasi CTaBKa MHBECTUIIMOHHOM JOXOQHOCTH NPUHUMAETCS paBHOM CTaBKe
JUCKOHTUPOBAHUS M COCTABUJIA Ha 1aTy aKTyapHOro otleHuBaHus 8.68% romoBbIx
(mnst BCEro ropu30HTa IPOTHO3UPOBAHUS JEHEKHBIX ITIOTOKOB).

B cBsi3u ¢ 5TuM, a TakXe NpUHUMAasi BO BHUMaHUe (GaKT U3MEHEHHUS CTaBKH
JTHACKOHTHPOBAHUS IT0 CPABHEHUIO C pa3MEpPOM Ha NPEeAbIAYIIyI0 OTUETHYIO JaTy,
O)XKHpJaemasi CTaBKa MWHBECTHIMOHHOM JOXOJHOCTH TakKXKe H3MEHHIach II0
CpaBHEHHUIO C pa3MepoM Ha NIpelplAyllylo OT4YeTHyo nary. Ha mpensinymiyro
OTYETHYIO JAaTy OXHJaeMas CTaBKa HWHBECTHUIIMOHHOW JOXOJHOCTH COCTaBHJa
7,6% ronoBBIX.

4.4.3. Oxugaemas J0X0AHOCTb, NO/JIeKALIASE OTPAKEHUIO HA
NEeHCHOHHBIX CcYeTax

OxwunaemMas JOXOAHOCTH, MOAJNEXKAIas OTPAKEHHIO Ha MEHCHOHHBIX
cyeTrax, OIpeAeNnseTcss HCXOAs U3 OXHAaeMOW CTaBKHM WHBECTULIMOHHOU
JOXOIHOCTH, YMEHBIICHHOW Ha OTUYHCIeHUs Ha (opMUpoBaHHE COOCTBEHHBIX
CpeJICTB X OTYHUCJICHHUs Ha HOPMHUPOBAHHE CTPAXOBOT'O pe3epBa, IPOU3BOJUMBIE 38
CYeT 10Xofa OT pa3MeIleHUs CPeCTB IEHCHOHHBIX Pe3epPBOB.

st ycTaHOBJEHHS IIPEANOJIOXKEHHs O BeJMYMHE OTUMCIEHUM Ha
dopMUpoBaHUE COOCTBEHHBIX CPEACTB U OTUHCICHMH Ha QOpMHUpOBaHUE
CTPaxOBOTO pe3epBa, MPOU3BOAMMBIC 32 CUET JOXOJa OT pa3MeIUeHHUs CPENICTB
IIEHCHOHHBIX pEe3epBOB, aKTyapueM OBbUIM 3ampolueHbl HaHHble y PoHma o
BEeJMYMHE JIOXONa OT pa3MelleHus] CpelCTB IEHCHOHHBIX Pe3epBOB,
HAIpaBisieMOro Ha (QOpMUpPOBaHHE WMYILECTBA, IIpeIHA3HAYEHHOro s
obecrieyeHnss YCTaBHOW JIeATENHHOCTH, (COOCTBEHHBIX CPEACTB) CTPaXOBOTO
pe3epBa W pe3epBa MOKPHITUSI NEHCHOHHBIX 0053aTeNbCTB B TEUYeHUE Mepuoia
2018-2022 rr., a Tak)ke O HOJMUTUKE MO pacIpefesICHHIO JOXO04a OT pa3MEICHUs
CPe/ICTB TEHCHOHHBIX PpE3EepPBOB [UIA Ielied NpUMeHeHHs Ha Onuxaiuryro
TIEPCIIEKTUBY.

6 3pmech M nanee MO TEKCTY HACTOAUIETO aKTYapHOTO 3aKIIOYEHHMs 1101 TEPMUHOM MpEbIAyluas OTYeTHAs OaTa
NOHUMAETCs] MpeJblayliias OTYeTHas Jarta, Ha KOTOPYH MPOBOIHIOCH 00sA3aTEbHOE aKTyapHOE OLEHUBaHME
nesrenbHoct onna (31.12.2021).



®oux coobuun akrtyapuo o0 otcyrcTBuM B DoHAe NONUTHKU 1O
pacrnpenielieHUI0 I0X0Ja OT pa3MEIUEHUsl CPeICTB IEHCUOHHBIX pPe3€pBOB JJIA
Iesielt mpuMeHeHHs Ha OJMXKalIIyIo TepCHeKTUBY.

Kak mnoxkazan aHanu3 npenoctaBieHHbIX (OHIOM J[aHHBIX, B TEUCHUE
ykaszaHHOro nepuoza (2018-2022 rr.) MoH; HANPABISIT B CPeIHEM €KETOIHO Ha
bopMHUpOBaHHe HMYIIECTBa, IpeJHa3HAaueHHOro g obecledyeHus YCTaBHOH
NesiTeNbHOCTH, (COOCTBEHHBIX CpelNcTB) okono 15% noxoma OT pasMerneHus
CPE/CTB IEHCHOHHBIX PE3EPBOB.

B c¢Bf3W ¢ OTUM 1O COCTOSHUIO Ha JAaTy aKTyapHOro OLEHUBAHUS
IPeIoNIOKEHUe O pasMepe OT4YUCIeHUH Ha (OopMHUpOBaHHE COOCTBEHHBIX
CPeJCTB, MPOU3BOAUMBIX 32 CUYET JOXOAA OT pa3MeILEHUs] CPEJCTB IIEHCHOHHBIX
pe3epBoB, MPUHUMANOCh PaBHBEIM 15% 0T goXoZa OT pa3MeunleHust CpeiCTB
IIEHCUOHHBIX pPe3epBOB ([UIsI BCEro TOPU30HTa MPOTHO3UPOBAHUA JEHEXHBIX
rotokoB). IlpennmonoxeHue o pasMepe OTYMCIACHHH Ha (OpPMUPOBAHME
COOCTBEHHBIX CPEACTB, MPOU3BOJMMBIX 33 CUET AOXOAA OT pa3sMELIEHUsl CPEeCTB
IMEHCUOHHBIX pe3epBOB, HE W3MEHWIOCh [0 CpPaBHEHHMIO C pa3MEpOM Ha
MPpeABI Y0 OTYETHYIO JaTy.

Ortyncnenus Ha GopMUPOBaHUE CTPAXOBOr0 pe3epBa PacCUUTHIBAIOTCS Kak
cpennss B teueHue 2018-2022 rr. BenuyMHa JOXO4a OT pa3MEIIEHUS CPEICTB
TIEHCHOHHBIX Pe3ePBOB, HANPaBJIAEMOT0 Ha (OPMUPOBaHUE CTPaXOBOTO pe3epBna (B
IIPOLIGHTHOM OTHOILIEHHWM K BEJIMYMHE [JOXOAa OT pa3MELIEHUs CPEICTB
TIEHCHOHHBIX pe3epBoB). Cpenssst B Teuenue 2018-2022 rr. BenuyuHa 1oxona oT
pasMelieHns CPeCTB eHCHOHHBIX Pe3ePBOB, HAIIPABISIEMOTo Ha (HOpMUpOBaHHE
CTpPaxoBOro pe3epBa, (B IPOLIGHTHOM OTHOLIEHWM K BeJIMYMHE 10XoJ4a OT
pa3MeleHys CpeACTB ICHCHOHHBIX Pe3epBOB) cocTaBisieT 5%.

B cBS3M ¢ 3TMM 1O COCTOSIHMIO Ha JaTy aKTyapHOIO OLIEHWBAHUA
NPEeanoNIoKeHHE O pa3Mepe OTUHCIEHHH Ha GOpMUPOBaHUE CTPaxoBOIo pe3epBa,
MPOU3BOAMMEBIX 32 CUET JIOXOJa OT pa3MeIIeHUs CPEelCTB IEHCHOHHBIX PE3ePBOB,
IPUHAMAJIOCH paBHBIM 5% OT J0X0Ja OT pa3MeLUeHUs] CPEACTB IEeHCHOHHBIX
pe3epBOB (ISt BCETO TOPU30HTA MPOTrHO3MPOBAHUS I€HEKHBIX IIOTOKOB).

B cBsi3u ¢ pacimmpeHneM JIMTENbHOCTH Nepuona BPEMEHH, 3a KOTOpBIN
ompeneNsics pa3Mep OTUMUCIEHUH Ha (OPMUPOBAHHME CTPaxOBOIO pe3epBa,
MPOU3BOAMMBIX 32 CUET J10X0Ja OT Pa3MeILEHUs CPEICTB IIEHCUOHHBIX PE3EPBOB,
[0 CPaBHEHHUIO C MpEeApIAyIIeHd OTYETHOM [aToM, yKa3aHHOE IIpEelIOoIOKeHue
U3MEHWIOCH 110 CPABHEHUIO C MpeAbIaylied oT4eTHOM gatoil. Ha mpenmsiayuryro
OTUETHYIO HaTy MpPeANoNoKEeHUe O pa3Mepe OTUUCIeHUH Ha (OPMHUpOBaHUE
CTPaxoOBOTO pe3epBa, MPOU3BOAUMBIX 3a CUET AOXOJa OT pa3MEILIEHHs CPEeACTB
MMEHCUOHHBIX PE3epPBOB, COCTaBIAI0 6% OT H0X0Ha OT pPasMEIIEHUs CPEICTB
MIEHCUOHHBIX PE3EPBOB.

Ha pary akTyapHOro OIEHHMBAaHHS MPEATIONOXKEeHHe 00 oxumgaeMoi
JIOXOJHOCTH, NOJJIeXaiiel OTpaXeHUIO Ha IEHCUOHHBIX CYETaX, COCTABHIIO OKOJIO
6.94% (8.68% - 8.68% x 0.15 - 8.68% x 0.05) (ans Bcero TIOpU30HTA
ITPOTHO3UPOBAHUS JICHE)KHBIX TTOTOKOB).

B cBsi3u ¢ u3MeHeHHWeM NOPEANoOJIOKEHUN O pa3Mepe O0XUIAAEMOH CTaBKHU
HHBECTULIMOHHON JOXOIHOCTH M O pasMepe OTYUCICHWH Ha (POpMHUpOBaHUE



CTPaxOBOr0 pe3epBa, MPOM3BOAMMBIX 3a CYET JOXOAa OT pa3MeLIeHUs CpelCTB
IIEHCHOHHBIX pPEe3epBOB, [0 CpPaBHEHUIO C Mpenplaylied oT4€THOM narToi,
IIPEIIOJIOKEHUE O pasMepe 0XXMIAeMOH OXOMHOCTH, MOAJeXalled OTpaKeHUIO
Ha TIEHCHMOHHBIX CYeTaX, TaKke H3MEHWJIOCh [0 CPaBHEHWIO C pa3MepoM Ha
Npeap Iy IIyo OT4ETHYIO faty. Ha npenpliyiyro OTUeTHYIO JaTy NpeloIoKeHHe
00 O)KHJaeMOM TOXOJTHOCTH, MOJJIeXKaIel OTpaXXeHUIO0 Ha IIEHCHUOHHBIX CUeTax,
cocTaBJIsLIo 0kono 6,0%.

4.4.4. Oxupaemblil ypoBeHb HHAECKCAIIHH Pa3MepPOB HerocyapcrBeHHbIX
NneHcuil 3a cyeT HHBeCTHLHOHHOI'O 10X04a

CormacHo  mpepocraBieHHBIM  DOHAOM  HCTOPUYECKHUM  JaHHBIM
(2012-2022  rr.), ®oHA He  IMPOU3BOAUT  HHICKCALHMIO  PA3MEPOB
HETOCYHApCTBEHHBIX IEHCHI 3a CYeT [0XO0Ja OT pa3MEleHusi CpelCTB
MIEHCUOHHBIX PE3EPBOB.

IlencuoHHbIe TpaBuiia, a TakKXe JOTOBOPBI HEroCyJapCTBEHHOIO
IIEHCUOHHOTO obecrieueHust He cojiepkar o0s;3anHocTh Jiisi PoHIa NPOBOIUTH
HHJIEKCAIIMIO pa3MepoB HEroCyJapCTBEHHBIX NMEHCUM 3a CUYeT MHBECTULIMOHHOIO
JIOXOJ1a.

B cBS3M C 3TUM IO COCTOSHHMIO HA [Jary aKTyapHOro OII€HMBaHMUS
OXKUJIa€MbIN YPOBEHb UHEKCALUU Pa3MEPOB HETOCYJapCTBEHHBIX MEHCUH 32 CHET
HHBECTULIMOHHOrO Joxofaa coctapinieT 0% romoBbIX (s BCEero TOPU3OHTA
TIPOTHO3UPOBAHUS JCHEKHBIX IIOTOKOB).

IIpennonoxenue o0 OXHMJaeMOM YPOBHE HHJIEKCALMH  pa3MEpPOB
HETOCYAapCTBEHHBIX MIEHCHH 3a CcUeT MHBECTHIIMOHHOIO JI0OX0Aa He U3MEHWJIOCH
IO CPaBHEHUIO C Pa3MEPOM Ha MpebIAYLIYI0 OTYETHYIO aTy.

4.4.5. Bein4uHAa CONYTCTBYOIHX PACXOAOB N0 HETOCYAaPCTBEHHOMY
NEHCHOHHOMY o0ecreuyeHHIo

Ilpu M™MogenupoBaHWU BHILIAT JCHEXHBIX CPEACTB, CBS3aHHBIX C
OCYILIECTBIEHUEM HEroCy/apCTBEHHOIO TMEHCHOHHOTO OOecredeHus, B LeNsIX
BBIOOpa aKTyapHBIX MPEAroIoKEeHUH 00 ypOBHE pPacxoJi0B, KOTOPBIE NOJKEH
HECTH HEeTOCYNapCTBEHHBIA ITEHCHOHHBIA (OHA [Js BbIIOJHEHHUS CBOUX
00s13aTEIBCTB NIepe]l yUacTHUKaMU, ObUT IMTPOBeAEH aHAIN3 HCTOPUUECKUX JaHHBIX
HErocynapCTBEHHOI'O MEHCHOHHOro (OHIa 3a HATH JIET, MPeAIlecTBYIOIUX JaTe
akTyapHoro oueHuBanus (2018 — 2022 rr.). B TedeHue yka3aHHOTO Mepuoia He
OBUIO BBISIBIEHO aHOMAJIBHBIX M3MEHEeHWH pa3mepoB pacxonoB Dovpa, He
BBISIBIICEHO COOBITHI, OKa3aBILIUX CYIIECTBEHHOE BIMSHUE HA COCTaB U CTPYKTYPY
pacxolioB, pecTpykrypuzauuss DoHIa HE MNPOBOAMIACH, CTPYKTypa U OOBEM
KIIMEHTCKOrO MOpPTQeis He NpeTepried CYIeCTBeHHbIX W3MeHeHul. [luHamuka
ob1ero o6bEMa pacxofOB B LEJIOM COOTBETCTBYET OXMIAEMBIM TEHIECHLHUSM C
y4ETOM H3MEHEHMS 001X SKOHOMMYECKHX YCIOBHH U MapaMeTpOB AeSITEIbHOCTH
donpa.



Ha ocHoBanuu NnpoBEeAEHHOrO aHanu3a, a TaKkxKe NPUHUMAas BO BHUMAaHUE
HHQIAIMOHHBIN XapaKTep POCTa COMYyTCTBYIOLIUX PACXOI0OB, aKTyapyuil IpHILEN K
3aKJIOYEHHI0 O I11eJ1IecOO0pa3HOCTH HCIIONIB30BAHUS HauOoJiee aKTyadbHBIX
naHHeIX (32 2022 rom) O pasMepe COIyTCTBYIOLIMX PacXOAOB IJs Lenei
IIPOBEJICHUSI aKTyapHOro oleHuBaHusA. Kpome TOro, HMcxXxons W3 JHWHAMUKHU
U3MEHEHHUsI pa3Mepa COMYTCTBYIOIIMX pPacXolOB B TEUEHUE aHAJIM3UPYyEMOTO
nepuoga (2018-2022 roxapl), OBUIO MPUHATO pellieHHe O Helelecoo0pa3HOCTH
yCpeIHEeHUs pa3Mepa pacxo/I0B 3a MATUIIETHUHN NIEPUOJ B CBSI3U C TEM, YTO TAKOE
YCpEeIHEHWe  MOIVIO IIOBJIeYh  CHCTEMaTH4YeCcKOe  3aHWKEHHWE  pasMepa
COOTBETCTBYIOIIMX  OOS3aTEJBCTB, IO  CPaBHEHHIO C  SKOHOMHYECKHU
000CHOBaHHBIM YPOBHEM.

PacueT BenMYMHBI COMYTCTBYIOLIMX PAacxoAOB IO HErocyJapCTBEHHOMY
MIEHCHOHHOMY oOO0ecleueHuto (B pacyeTe Ha OJWH TMEHCUOHHBIA CHET B TOJ)
MIPOU3BENECH aKTyapueM UCXOJA U3 o0Iell BeTUUUHbl PacXx0/10B, NPOU3BeICHHbIX
@OHIOM B OTYETHOM IOy 3a cueT COOCTBEHHBIX CPEJICTB.

Hns nenedt ykazaHHOro pacudera pacxojipl, NpousBereHHble DOHIOM B
OTYETHOM TOJy 3a CHeT COOCTBEHHBIX CPEACTB, BKJIKOYAIM CTATbU PacxoloOB,
KOTOpble JOJDKeH HecTd DOHA AJisi BBHITIOJIHEHUS CBOMX 00s3aTeNbCTB Iepen
ydacTHUKaMH (BKIIAAUHKAMH).

BenuunBa  COMyTCTBYIOIIMX  pacXOAOB IO  HErocyJlapCTBEHHOMY
MEHCHOHHOMY O0OecrieyeHHIo (B pacueTe Ha OJMH NEHCHOHHBIN cyeT B rojl) Io
COCTOSIHMIO Ha JIaTy aKTyapHOro OLIeHUBAaHUs cocTaBisieT 26 357 pybineil.

B cBsi3M ¢ M3MEHEHHEM OTYETHOTO MHEePUoJa, 32 KOTOPBIH UCUHUCIAIOTCS
COMYTCTBYIOLIKE PACXObI IO HETOCYAapCTBEHHOMY IIEHCMOHHOMY 00€CIieYeHHIO,
BeJIMYKHA CONYTCTBYIOLIMX PAacXxOJOB II0 HEroCYJapCTBEHHOMY II€HCHOHHOMY
obecrneveHuto (B pacueTre Ha OJIWH MEHCHOHHBIA CYET B TOJ) M3MEHHWIACh IO
CPaBHEHHMIO C pa3MepOM Ha MpeAbIAyILIYI0 OT4HeTHYIO nary. Ha npensiayimiyro
OTUETHYIO J1aTy BeJIMYMHA COMYTCTBYIOLIMX PAcXOJOB IO HEroCyJAapCTBEHHOMY
IIEHCHOHHOMY o0ecrieyeHUI0 (B pacyeTe Ha OJMH MEHCHOHHBIA CUeT B TIOJX)
coctaBisia 21 460 py6.

4.4.6. Temnbl pocTa cONYTCTBYIOIUHX PACX0A0B IO HETOCYJAPCTBEHHOMY
NeHCHOHHOMY o0ecrne4YeHUI0

JIns yCTaHOBJIGHHS NPEANONIOKEHUS O TeMIIax pOCTa COMYTCTBYIOLIUX
pPacxooB MO HErocyAapCTBEHHOMY MEHCHOHHOMY OOECIeYeHHIO (B pacueTe Ha
OJIMH MEHCUOHHBIH cUeT B roj) Obljia MpoaHaTU3UpOBaHa THHAMHUKA POCTa CpeAHeH
3apaboTHOW TuiaTtel padotHukoB Ponpa 3a nepuox ¢ 2012 roma mo 2022 ron
BKJIIOYHTEIBHO, a TakKXe [IWHAMHKa WHJAeKCAa NOTpeOUTEeNbCKUX IEeH 3a
aHaJOTMYHBIA Tepron BpeMeHu . CBeleHHA O BeJIMYUHE CpeiHel 3apaboTHOM
miaTel pabotHukoB ®onpa mnpenoctaBiensl PonaoM. Kak mokaszan aHamus,
CpeZlHue TeMITbI pocTa 3apaboTHOH miaTsl paboTHUKOB DOHIa MeHbIIe CPEeIHUX
3HAYEeHUN WHJIEKCa NOTpeOUTEeNhCKUX IeH.

7 AHanuz IuHaMHKH 3apaboTHoM miathl B MOHIE CBA3aH C TEM, YTO PACXObl HA OMJIATY TPYyla ABIAIOTCS

OJ1HO} N3 OCHOBHBIX cTaTel pacxonos PoHza.
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OmHako neHexxHble moToku POHa MpH pacyeTe MIEHCUOHHBIX 00513aTeThCTB
MOJICNTMPYIOTCS. Ha JOJATOCPOUYHYIO HepcreKkTuBy. B cBsi3M ¢ 3TuUM, a Takxke
MpUHUMAasl BO BHUMAaHHE, YTO CHUIXKEHHE B pEallbHOM BBIPRXKEHUU (C Y4eTOM
AHQIAUMN) YPOBHS 3apadoTHOM nnaTel paboTHUKOB DoHA, a TAK)Ke PACXOAOB Ha
OIIaTy TPyJa COMNPSDKEHO C PUCKOM TOTepH KagpoBOro MOTEHIIMANa, a TaKXKe
PBIHOYHBIX no3uuid DoHJa, TeMIbl POCTa COMYTCTBYIOIIMX pPAacXxoIOB MO
HErOCyIapCTBEHHOMY II€EHCMOHHOMY OOECHEYeHHIO0 YCTAHOBJIEHBI Ha YPOBHE
TIPOTHO3HOM cTaBKu uHGIsMY. [Iporso3sas craBka MHEUISILMM paccyUTaHa Kak
cpelHee TreOMeTpHYecKoe IIPOrHO3HBIX TEMIOB HHOQIALMU 3a IEepHof,
COOTBETCTBYIOIIMI  CpeHEMY CpOKY  HCIIOJHEHHs  00s3aTeNbCTB IO
HETOCYyapCTBEHHOMY ITEHCHOHHOMY 00€CIeueHHIO.

HcTouHuKk naHHBIX NMPOTHO3HBIX TeMmroB uMHGnsuuu Ha 2023-2025 rr. -
Maxkposkonomuueckuii onpoc banka Poccun (2023 rog — 5,8%; 2024 rog — 4,2%;
2025 rox — 4%)%. Vposens uHQmaumu Ha 2026 ron m jpanee NpHHUMAlCA Ha
1IeIEBOM YPOBHE, ycTaHoBIeHHOM bankoM Poccun B pazmepe 4% rofoBhIx’.

CpenHen3BelIeHHBIN CpOK WCTIOJIHEHUS 00s13aTeIbCTB o
HErocyJapCTBEHHOMY IIEHCMOHHOMY O0O€CIIeueHHIO OIIpeIessuICs KaK JHOpaLys 1o
Makonero, pacCUdTaHHass UCXOJs M3 UyBCTBUTENbHOCTH U3MEHEHHUS CTOUMOCTH
00s13aTeNIbCTB 1[I0  HEroCyJapCTBEHHOMY [I€HCUOHHOMY OOECIEeYeHHI0 K
M3MEHEHMIO CTaBKH AMCcKOHTHpoBanus'’. o COCTOSHMIO HA JaTy aKTyapHOIO
olleHMBaHMs mopanus (1o Makomerw) 0083aTelnbCTB [0 HErocydapCTBEHHOMY
NIEHCUOHHOMY 00€CIeueHHIO COCTaBIIIeT OKOJIO 5 JieT.

Ha maty akTyapHOTO OlleHHBaHMS MIPOTHO3HAs CTaBKa UHGIAIMY (CpenHee
reOMeTPUUYECKOe IMPOTHO3HBIX TEMITOB MHGIISIMM 32 TIEPUO]], COOTBETCTBYIOLIAN
CpelHeMy CpOKY HCIOJHEHHs] 00s3aTeNbCTB [0  HErocyAapCTBEHHOMY
IIEHCUOHHOMY obecrnieueHuro) coctanuna 4.4%.

TemMnm pocrta CONYTCTBYIOIIMX pPacXOJOB IO HErocygapCTBEHHOMY
IIEHCHOHHOMY OOECIeYeHHUIO MO COCTOSHHUIO Ha JaTy aKTyapHOTO OLIeHHWBaHUS
coctaBui 4.4% romoBeIX (IJisI Bcero ropU3OHTA IPOTHO3UPOBAHUS JEHEKHBIX
MTOTOKOB).

B cBsi3¥ ¢ U3MEHEHHEM MPOTHO3HBIX TEMIIOB MHQIISLKUU MO CPABHEHHIO C
JNAHHBIMH [0 COCTOSIHUIO Ha MPebIAYILYyI0 OTYETHYIO NaTy, MpeAroyiokKeHHe O
TEMIIax pOCTa COMyTCTBYIOLIUX PACXOI0B 10 HErOCYJapCTBEHHOMY IIEHCUOHHOMY
obecrneuyeHUI0 TakyKe U3MEHUJIOCH TI0 CPaBHEHMIO C pa3MepoM Ha IIPEAbLAYIIYIO
OTUETHYIO fatry. lIpeanonoxenue o TeMnax pocTa COMyTCTBYIOLIMX PacX00B 10
HErocyJapCTBEHHOMY I[I€HCHOHHOMY OOECIeYeHMIO 10 COCTOSIHMIO Ha
MpeABLAYILYI0 OTYETHYIO JaTy cocTaBuiio 4,5% rozoBbIX.

8§ MaxpoaxoHomuyeckuii onpoc Banka Poccun, 30.11-06.12.2022 https://cbr.ru/statistics/ddkp/mo_br/
 OcHOBHble HANpPABJICHHS ENUHON TOCY/IapCTBEHHOM IEHEKHO-KPEAUTHON ronuTHKK Ha 2023 roa u nepuox 2024
u 2025 romos (https://cbr.ruw/Content/Document/File/139691/on_2023(2024-2025).pdf)  («llens neuemuo-
KPEAUTHON TIONHTHKY OCTAETCs HEU3MEHHON — NOAAEKNBATE FOA0BYIO UHdA o BOAN3H 4% NOCTOAHHO »).
10B.1. Cokouos, 51.10. Cokonosa. [{opaums kak Mepa 4yBCTBUTEILHOCTH CTOMMOCTH (DMHAHCOBOTO MHCTPYMEHTA
K M3MEHEHHUIO NPOLEHTHOH cTaBku // [Ipobrems coBpeMenHoit akoHoMukH, N 3 (47), 2013.
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4.4.7. Tabauna cMepTHOCTH

B ®oHze OTCYTCTBYIOT JOCTATOYHBIE [UIS ITOCTPOEHHS  TabJHILIBI
CMEpPTHOCTH CTATHCTHYECKHE JaHHble. B CBSI3M C 3THM Ha JaTy akTyapHOTO
OLIEHUBAaHMsS B KadecTBe TaOJMIBI CMEPTHOCTH HKCIONb30Bajach TabnuLa
CMepTHOCTH, pekoMeHoBaHHas Komurerom no craructuke AITA mis pacueToB
00s13aTENIBCTB M0 HETOCYAAPCTBEHHOMY MEHCHOHHOMY oOecredeHuto (11 BCero
rOpH30HTa IPOTHO3UPOBAHMS JEHEXKHBIX IIOTOKOB). YKa3zaHHas TabiHIa
CMEPTHOCTH YYHUTHIBaeT 3G EKT YBETUUEHUS MPOJNODKUTENBHOCTH JKH3HU B
Oy nylieM.

VYkazanHasi Ta0uiia CMEPTHOCTH TIPEACTaBIeHa B IPUIOKeHUH No 2.

[TpennonoxeHuss 0 BEpOSTHOCTH CMEPTH HE M3MEHWIHCH N0 CPaBHEHHIO C
pasMepaMy Ha TIPeIbIAYIIYIO OTYETHYIO JaTy.

4.4.8. BepositHocTh pactopskeHus noropopa HIIO ¢ pusuyeckum oM ¢
TpeOOBaHNEM BbIJIATHI BLIKYIIHOH CyMMBbI

CornacHo cBeneHusM, nojy4yeHHbIM OoT PoHAa, IPaBO Ha PaCTOPKEHUE
norosopa HITO ¢ TpeGoBanueM BeINNIATHI BEIKYITHONR CYMMBI UIMEIOT YYACTHHKH T10
norosopam HITO ¢ duznueckumMu nunamu.

B cBs3M ¢ HENOCTATOUYHOCTHIO CTATUCTHUYECKUX JAaHHBIX BEPOATHOCTH
pactopxerus qorosopoB HITO ¢ duzndeckumu nunamu ¢ TpeGOBaHUEM BBIMJIATH
BBIKYITHOM CyMMB! JO Ha3Hauy€HMsI HETOCYJapCTBEHHOM MMEHCUM PacCUUTHIBAIACH
BHE 3aBUCHMOCTH OT CTPaxOBOr0 CTa)ka, BO3pacTa M noja (U3MYecKOoro JHlia.
[Tyskr 3.3.8 ®CAJ] HI1® B nmosiHOM 00beMe HE TPUMEHSIICS.

Cornacno npenocraBieHHBIM POHIOM JaHHBIM Ha 3Tane HAKOIUICHUS Y
®oHzIa UMEIOTCS YYaCTHUKH TONBKO MO MeHcHoHHoM cxeme Ne 2 (morosopsl HITO
¢ ¢usuueckuMu nuuaMu). B cBSI3M ¢ 3THM TpeAnonoXeHue O BEepPOSTHOCTH
pactopxkenus goroopa HITO c ¢usmyeckum JIULOM ¢ TpeOOBaHMEM BBIMJIATHI
BBIKYIIHOM CyMMBI 10 Ha3HAaY€HUs HerocyJapcTBEHHOM MEHCHH YCTaHABIUBAIOCH
TOJIBKO I10 TIEHCUOHHOU cxeme Ne 2.

BepositHocTs pacropxkenus porosopa HIIO ¢ dusmyeckum numom ¢
TpeOOBaHMEM BBIIATHl BBIKYITHOH CYMMBI O Ha3Ha4YeHHUS] HETrOCYAapCTBEHHOU
IIEHCHM 10 TeHCuOHHOM cxeme Ne 2 paccuuThiBajzach Kak cpegHee
apuQMeTUUECKOE CIEAYIOIUX [ToKa3aTesei:

- Temnsl pactopxxerus poropopos HIIO ¢ ¢usnueckumu nunamu B 2022
rojty (1o neHcuoHHoM cxeme Ne 2);

- TeMnsl pactopxenus norosopos HITO ¢ dusmdeckumu nunamu B 2021
rozy (1o neHcuoHHOM cxeme Ne 2);

- Temisl pactopxkeHus porosopos HIIO ¢ ¢usnyeckumu sunamu B 2020
rony (rmo neHcuoHHoM cxeme Ne 2).

Temn pacropxenuss goroopoB HITO ¢ duzmyeckumu nuiiamu 3a oJvH

KaJleHAApHBIM TrOJ pacCUUTHIBAICS KaK OTHOLICHHWE WYHCJIAa PacTOP)KeHHH
noropopoB HIIO ¢ dwusmueckumu nmmamu 3a STOT KaleGHAAPHBIA TOH TIO

28



IIEHCHOHHOM cxeme Ne 2 Ha 3Tare HaKOIUIEHHUS K HUCITy YYaCTHUKOB T10 IOTOBOPaM
HIIO ¢ duzngeckuMu JIMIIaMK Ha 3Tarie HAaKOIJIEHHUS 110 MEeHCUOHHOU cxeme Ne 2
Ha KOHell roja, IpeAIleCTBYIOLIEro KajJeHAapHOMY TOfy.

Ilo cocrosHMIO Ha Jary akKTyapHOIrO OLEHUBAHUS BEPOSTHOCTH
pactopxenus forosopa HITO ¢ ¢usnyeckum nunom ¢ TpeOOBaHHWEM BBILIATHI
BBIKYITHOM CyMMBI JI0 Ha3HaY€HUsI HErocyJapCTBEHHOU IEHCHM I10 MEHCHOHHOU
cxeme Ne 2 cocraBwia O (IJsi BCEro ropuM3OHTa MNPOTHO3UPOBAHUS IEHEKHBIX
IIOTOKOB).

B cBsi3u ¢ M3MeHEHHUEM UIHTENBHOCTH aHAJTU3UPYEMOro MepUoia BpeMeHH
yKazaHHOE [MpelroyoXeHne (BepOsTHOCTh pacTopkeHus porosopa HIIO ¢
(GU3MYECKUM JTUIIOM ¢ TpeOOBaHUEM BBIIUIATHI BEIKYITHONM CYMMBI 1O Ha3HaYeHUs
HEroCyIapCTBEeHHOM IIEHCHM IO NeHCHOHHOH cxeMe Ne 2) u3MEeHWJIOCh IIOo
CPaBHEHUIO C pa3MepoM Ha Tpeibiaylrylo oTueTHyro naty. Ha mpenbimyuryio
OTYETHYIO JaTy BEpOATHOCTH pactopskeHus norosopa HITO ¢ ¢pusndeckum nuom
¢ TpeGOBaHMEM BBITLIATHI BEIKYITHOH CYyMMBI 0 Ha3HAYEHUS HErOCyAapCTBEHHOM
TIEHCHH MO eHcHuoHHou cxeme Ne 2 cocraBuia 0,034,

[To cocrosHMIO Ha JaTy akTyapHOTO OIEHMBaHHUS BEPOSTHOCTH
pactopxkenus norosopa HITO ¢ TpeboBanueM BBIIIATH! BHIKYIIHOM CYMMBI ITOCJIE
HA3HAUEHUs HerocyIapCTBEHHOH MTeHCHH NPMHUMANIACh PaBHON HYIO (AJs BCETO
FOPU30HTA MPOTHO3ZUPOBAHUS JESHEKHBIX TOTOKOB). YKa3aHHOE MpeAnoNoXeHune
chOpMHPOBaHO Ha OCHOBaHMUM CTaTHCTHUeckmX JaHHbIX @onma (3a
2020-2022 rr.), CBUAETEIBCTBYIONIUX O KpailiHe HeCYILeCTBEHHON BEepOSTHOCTH
pactopkerus gorosopa HITO ¢ TpeboBanueM BbIIIATHI BEIKYITHOM CYMMBI IOCTIE
Ha3HauYeHHUS HeroCy1apCTBEHHOM NEHCHUH.

YkazaHHOE TIpeANoJoKeHUe (BeposSTHOCTh pacTopkenust gorosopa HITO ¢
TpeGoBaHMEM BBIILIATHI BHIKYITHOH CyMMBI IOCTIE HA3HAYEHUS HErOCy JapCTBEHHON
IIEHCHH ) HE M3MEHWJIOCH 110 CPABHEHHUIO C Pa3MepOM Ha MPEbIIYLIYI0 OTYETHYIO

JaTy.
4.4.9. BeposiTHOCTH BbIX0/I2a HA NEHCHIO

Kax noxazan aHanu3 CTaTUCTUKH 11O YBOJMBIIMMCS Ha MTEHCHIO YYaCTHAKAM
3a repuoy ¢ Havyana 2012 roga 10 1aThl akTyapHOTO OLIEHUBAHUS CPEHUIN BO3PACT
BBIXOJla Ha TMEHCUIO COCTaBisieT 69 JneT Uil MyXXYMH U 66 JeT IS XeHIIUH
(ompenieneH Kak cpelHee apudmeTHUeckoe BO3pacTa BBIXOJa Ha MEHCHIO 3a
YKa3aHHBIA MEpHOJ B paspe3e MYyXUYHHBI-KCHIUHWHBI) (Hajnee — HCTOPUYECKUM
CpelHHH BO3pacT BhIXoJa Ha neHcuio). Ilpu ompeneneHuu cpemHero Bospacrta
BBIXOJIa Ha TIEHCUHW HE YUWTHIBATUCH NMEHCHOHEPDI, KOTOPHIE ObLIU TIEPEBENICHBI B
®onp B urosie 2017 roga ¢ 3aMeHOM BBIIIAT MAaTePUATIEHON ITOMOIIY BKIIATIMKOM
Ha BBIIJIATHl HErocyAapcTBeHHOW nencuu DoHIoM (Tak Kak Jara Ha3HaYeHUsS
@oHIOM HErocyapcTBEHHOW MEHCHM yKa3aHHBIM I[IEHCUOHEpaM HE OTpakaeT
(axTHyeckuil Bo3pact BeixoAa Ha neHcuto). Ilynkr 3.3.8 ®CA/JL HII®D B monHoM
o0beMe He TPUMEHSJICS.

B cBsi3M ¢ HEZOCTAaTOYHOCTBIO CTATUCTMHECKMX JAHHBIX, UMEIOIIMXCS B
donze, UCTOPUYECKUI CPeHUM BO3pacT BhIXO/a Ha TIEHCUIO PACCUUTHIBAJICS BHE
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3aBMCHMOCTH OT II€HCHOHHOTO OCHOBaHHUS BBIXOAa Ha IEHCUIO (TIEHCHUs II0
CTapOCTH WJIHM MEHCHS 110 MHBATIUIHOCTH).

OepnepansapiM  3akoHOM 0T 03.10.2018 Ne 350-®3 npexgycMoTpeHO
[IOATAITHOE TIOBEIIIIEHHE 0011IeyCTAHOBIEHHOTO IEHCHOHHOT'O BO3PAacTa.

I'paduk moBBIIIEHUS O0OIEYCTAaHOBJIEHHOIO IIEHCHOHHOIO BO3pacTa
COIJIaCHO TpeOOBaHHUSIM 3aKOHOIATENILCTRA NIpeicTaBlieH B Tabnuie 4.4.9.1 (nanee
— HOBBIH TIGHCHOHHBINA BO3PAcT).

Tabnuya 4.4.9.1. I'paghux nosviuienus 061eycmano6ieHH020 NeHCUOHH020 603pacma

[ToBbllLIEHHE TEHCHOHHOTO BO3pacTa
roJl Ha3Ha4YEHUS
roJl NOBBILICHHS roJl pOXIEHUS Bospacr HEHCHH
Kenniunsl
2019 1964 (1nonyronue) 55 ner 6mec, 2019 (1l noayroaue)
1964 (11 nonyronue) 55 ner 6mec. 2020 (1 nonyrouue)
2020 1965 (1nonyronue) 56 net 6Mec. 2021 (11 nonyronue)
1965 (1l nonyroaue) 56 net 6mec. 2022 (1 monyronue)
2021 1966 58 2024
2022 1967 59 2026
2023 1968 60 2028
MyxuuHb
2019 1959 (1momyrozaue) 60 ner 6mec. 2019 (1I monyroaue)
1959 (Il nonyroaue) 60 et 6mec. 2020 (1 nonmyroaue)
2020 1960 (1nonyronue) 61 ron 6mec. 2021 (I nonyroaue)
1960 (11 nonyroaue) 61 ron 6mec. 2022 (1 nonyroaue)
2021 1961 63 2024
2022 1962 64 2026
2023 1963 65 2028

Hcropuueckuit cpeanuii Bo3pacT BBIXOJa Ha MEHCHUIO HE MEHEEe HOBOIO
IIEHCHOHHOT'O BO3pacTa (BHE 3aBUCHMOCTH OT TOJla POXKACHUS U 10J1a YJaCTHUKA).

B cBsi31 ¢ 3TUM 110 COCTOSIHMIO Ha JaTy aKTyapHOI'O OLIEHHBAHHS CPelHUN
BO3pACT BBIXOZa Ha IEHCUIO TIPUHUMAJICS PaBHBIM HUCTOPHUYECKOMY CpeIHEMY
BO3pacTy BhIXOJAa Ha MEHCHUIo: 69 JeT Ansg MY>X4YUH B 66 JIeT A XKeHIUUH (11
BCEro TFOPHU30HTA MPOTHO3UPOBaHUSA NeHEekKHBbIX MOTOKoB). [lynkr 3.3.8 ®CA/L
HII® B nonHOM 00BeME HE IPUMEHSIIICA.

B cBs3M ¢ HENOCTATOYHOCTBIO CTATHUCTUYECKMX [AaHHBIX, UMEIOLIUXCSA B
Qonze, nOpeanoNioKeHWEe O CpedHeM Bo3pacTe BbIXOAAa Ha  IEHCHIO
YCTaHABIMBAJIOCh BHE 3aBUCHMOCTH OT I[EHCHMOHHOTO OCHOBaHHUS BBIXOJa Ha



MEHCHIO (IIEHCUs IO CTApOCTH WIIM HEHCUS 110 MHBaIMAHOCTH). TakuM obpaszom,
PaccMaTpvBaIiCh COBOKYIHBIE BEPOSTHOCTH BEIXOJA HA MEHCHIO IO BCEM
OCHOBaHMSM, ¥ 00s3aTesbCTBa, CBSA3aHHBIE C BBIXOJAOM Ha IICHCHIO IO
EHBaanHocm OBLIM pacCYuTaHbl B COCTaBe COBOKYIMHBIX 0053aTENBCTB IO
meony Ha TMEeHCHI0 [0 BCeM OCHOBaHUAM. /I Y4YacTHHUKOB, KOTOpBIE IIO
QOCTOHHI/IIO Ha JIaTy aKTyapHOro OleHWBaHUs cTapiie 69 net (I MyX4uH) 1 66
ne f(mm YKEHIIWH ) IPeAnoarajoch, 4TO Ha3HAYCHUE HEeroCcyAapCTBEHHOM MEHCUH
I poncxonm HEMeJICHHO.
| Taxum oOpazoM, [Isi Iielledl aKkTyapHOrOo OLEHHUBAHUS OBUIM ClefaHbI
NIPEATIONONKEHUS O BEPOSITHOCTSIX BbIXOJa Ha IIEHCHIO:

- JUIl yYaCTHMKOB, BO3pacT KOTOPHIX II0 COCTOSHMIO Ha JaTy

aKTYapHOIO OLICHMBAHUS He MpeBbIIaeT 69 et (MyK4uHbI) 1 66 neT

(OKeHIITUHBI):
® BepOsITHOCTh BBIXOJA Ha MEHCHUIO B BO3pacTax paHee 69 jer
(My>xuuHBI) 1 66 neT (KeHUHBI) cocTaBnseT 0%;
e BEpOSTHOCTH BBIXOJA Ha IEHCHI0O B Bo3pacTtax 69 ner
(My>xxunHBI) U 66 et (keHLMHBI) cocTaniser 100%;
e BEpOSTHOCThH BBIXOJla HA MEHCUIO B Bo3pacTax crapiue 69 ner
(My>xuuHBI) U 66 et (keHuwHbI) coctasisieT 0%;

- 7 YYacTHHKOB, BO3pacT KOTOPBIX IIO COCTOSIHMIO Ha [JaTy
aKTyapHOro oOlleHuBaHug Oojee 69 ner (MyXumHBI) U 66 Jer
(KeHLIUHBI):

® RepOSITHOCTH BBIXOJIAa Ha IEHCHIO B BO3PAcTe, paBHOM BO3pacTy
Y4acTHHKA 10 COCTOSTHMIO Ha JaTy aKTyapHOr'O OLIEHWBaHUS,
coctapiseT 100%;

e RepOSTHOCTH BHIXOJa Ha IIEHCHUIO B BO3pacTaxX, OTIMYHBIX OT
BO3pacTa yYacTHHMKA I10 COCTOSHHUIO Ha JIaTy aKTyapHOIo
oneHuBaHus, coctanisieT 0%.

IlpennonoxeHuss 0 BEpOSITHOCTAX BBIXOJ]a HA MEHCHUIO HE M3MEHHWIUCH IO
CPaBHEHHUIO C pa3MepaMHt Ha NMPeJIbIAYIYIO OTYETHYIO JaTy.

4.4.10. Cpeanuii cpok BpIIJIATHI CPOUHON EHCHHU

Cpenuuii cpok BEITUIATHI CPOYHON MEHCHM PACCUUTHIBAETCS KaK CpeqHui
CPOK BBIIUIaThl CPOYHOMN MEHCHH TI0 IIEHCHOHEepaM, KOTOPBIM Ha3HaueHa yKa3zaHHas
IIEHCHUs B TeUeHue neproga ¢ Hadana 2012 roma 10 1aThl aKTyapHOTO OLIEHUBaHUS.
IIpu onpeneneHny CpeHEro CPOKa BEITUIATHI CPOYHOM MEHCUH HE YYHUTHIBAIUCH
TIEHCHOHEPHI, KOTOphIe ObUTH nepeBenieHbl B ®oua B urone 2017 roxa ¢ 3amenoi
BEITIJIAT MAaTepPUaJbHON MOMOINM BKJIAJYUKOM Ha BBIIIATHl HETOCYIapCTBEHHOMN
nencuyd @oHAOM (110 TPUUMHAM aHATIOTUYHBIM Hey4yeTa YKa3aHHbIX IEHCHOHEPOB
[IPY OIIPEeJIeNICHIH BEPOSATHOCTH BBIXO/a Ha MEHCHIO).



ITo cocTosumio Ha AaTy aKTyapHOro OlLCHHUBaHUA CpeJ:IHI/Iﬁ CpOK BBIIIIATHI
CpO‘—IHOﬁ IMEHCUM COCTaBWI S5 JieT (,ZU'IH BCCTO TOPU30OHTA HPOIHO3MPOBAHUA
JCHCXKHBIX HOTOKOB).

VkazaHHoe HNPEAIIOJIOKEHHE HE UBMCHIWIIOCH 10 CPABHEHUIO € pasMeEPOM Ha
NpeAbLAYIYHO OTYETHYIO JaTy.

4.4.11. BeposiTHOCTH Ha3HAYEHHUS CPOYHOH HEerocyJapcTBeHHOH NEHCHH

ITo cocrosiHUIO Ha AaTy aKTyapHOT'O OlleHMBaHUS BEPOSITHOCTh HAa3HAYEHHUS
CPOYHOHM HErocynapCTBEHHOW MeHcuu npuHuManack paBHod 100% (myis Bcero
rOPU30HTA IIPOTHO3MPOBAHUS IEHEKHBIX IOTOKOB) (T.€. IIpeAnonaraeTcs, 4to nIpu
Ha3HAYEHWU B MPOrHO30M IE€PUOJIe HErocyJapCTBEHHOW MEHCUHM Y4YacTHUKAM,
KOTOpble Ha JaTy aKTyapHOTO OLEHHMBAaHWS HAaxXONATCs Ha 3Talle HAKOIUICHWUS,
yCTaHaBIMBAaeTCsS TOJABKO CpO4YHas (HE IOXH3HEHHAsi) HEerocyAapCTBEHHAas
TICHCHS ).

BeposTHOCT,  Ha3HA4YeHWs] CPOYHOM  HEroCyIapCTBEHHOW  IEHCUH
YCTaHOBJICHA B YKa3aHHOM pa3Mepe B CHILY CIIeYIOIIero.

CormacHo npenoctaBieHHbIM DOHIOM JaHHBIM Ha JaTy aKTyapHOIo
OIlCHHUBaHMUS Ha 3Tarne HakorieHus y DoHIOa MUMEITCS YYaCTHHUKM TOJBKO IO
neHcuoHHoi cxeme Ne 2 o gorosopam ¢ puznueckumu nuiamu. [lo ykazanHou
MEHCUOHHOU CcXeMe IpedyCMOTpEHa BhIIJlaTa CPOYHOM HErocyaapcTBEHHOU
TIEHCHH.

Taxxe ananu3 npegocraBieHHbIXx QOHIOM NaHHBIX (32 MEPUO] C Hadasa
2012 rona 10 JaThl aKTyapHOTO OILIEHUBAHKS ) TOKA3aJl, YTO YHaCTHUKAM B TEUECHHE
yKazaHHOro nepuona BpemeHu no gorosopam HITO ¢ dusmyeckumu nuiamu
Ha3zHayajgach TOJIBKO CpOYHas HerocyJapcTBeHHas HeHcus (T.e. yKa3aHHbIE
ygacTHUKU 10 goroBopam HIIO ¢ ¢uzpueckumu nunamMu IOpd Ha3HA4YCHUHU
HETOCYy/JIapCTBEHHOW TI€HCHUM HE TNEepexXOAW/Id Ha IEHCHOHHYIO CXEMY,
IpeayCMaTpPUBAIOIIYIO Ha3HAUEHHE MTOKU3HEHHOM HEerocy1apCcTBEHHOM MEHCHH).

[IpennonoxeHue 0 BEpOATHOCTH Ha3HAYEHHS CPOYHON HErOCyNIapCTBEHHON
MEHCUM He U3MEHHJIOCH 10 CPAaBHEHHIO C pa3MepoM Ha MpeAblAylIyl0 OTYETHYIO
naTy.

4.5. Pe3yabTaThbl aKTYapHOIo OLlEeHHBAHHSA 00513aTEIbCTB MO
HEerocyJapcTBeHHOMY HEHCHOHHOMY O0ecrie4eHHU10

P€SYHBT3TBI aKTyapHOI'o O CHNBAHUA 00s3aTeNILCTB 1o

HETOCYJapCTBEHHOMY TIEHCHOHHOMY OOeCMeYeHHI0 MpelcTaBleHbl B Tabmuie
4.5.1.
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Tabnuya 4.5.1. Pesynomamoer akmyaprozo oyenuéarus 0043amensCme no
He20CYOapCMBeHHOMY NEHCUOHHOMY obecnedenuro no cocmoanuto Ha 31.12.2022

(muic. pyb.)
CroumocTs
CrouMoCTh 0053aTeNbCTB 110
[/n I'pynna 0043aTesnbCTB 10 HIIO, otpaxenHas
HIIO B aKTyapHOM
3aKJIIOYEHHN
1 MHBECTULIMOHHbIE AOTOBOPbI ¢ HETapaHTHPOBAHHOI
BO3MOXKHOCTBIO [T0J1Y4€HMst JONOJHHNTEIbHBIX BBINOL, 19 731 19 731
Bcero
2 B T.4Y. B OTHOUICHHH Y4aCTHUKOB, KOTOPhIM YKe 13 614 13 614
Ha3HauYeHa HETOCY1apCTBEHHAsA NEHCUS
CtpaxoBble JOTOBOPbI, BCETO 559297 559 297
4 B T.4. B OTHOIIECHUM YYAaCTHUKOB, KOTOPhIM YXKe 465 800 465 800
Ha3HaueHa HerOCYAapPCTBEHHAs NEHCUS

CroumocTts o6si3arenscTB no HIIO mo MHBECTULIMOHHBIM JOTOBOpaM C
HETapaHTUPOBAHHON BO3MOXXHOCTBIO IOy YEHHUS TOIIOJHUTEIBHBIX BBITOJ Ha AATy
aKTyapHOTO OIEHHWBAaHMS YMEHBUIWIACh 10 CPAaBHEHUIO C COOTBETCTBYIOILHAM
IoKas3arejieM [0 COCTOSHUIO Ha MPeIbIIYyIIyI0 OTYeTHYIO naty Ha 2 251 Thic. pyo.
(ma 10%).

Croumocts o6s3atensete no HIIO mo cTpaxoBbIM AOroBopaM Ha AaTy
aKTyapHOro OIEHMBaHWS YBENHWYWIach IO CPaBHEHHUIO C COOTBETCTBYIOLIUM
[I0Ka3aTrejieM 10 COCTOSIHHIO Ha PeIbIAYIIYIO OTYEeTHYIO AaTy Ha 59 247 Thic. pyo.
(ma 12%)).

Usmenenne croumoctu obs3atenscTB 1o HITO (oTaensHO 1o cTpaxoBbIM
JOTOBOpaM M 1O HWHBECTULMOHHBIM JIOrOBOpaM C HETapaHTHPOBAaHHOU
BO3MOXXHOCTBIO TOJyYeHHS JIOMOJIHUTENBHBIX BBITOM) 3a MEPUOJ ¢ IpeablnyIIen
OTU&THOM JaThI IO AaThl aKTYapHOI'O OLIEHUBaHUs IPeCTaBlieHo B Tabnuue 4.5.2.

Tabnuya 4.5.2. Hzmernenue cmoumocmu obazamenvcmé no HIIO (meic.

v6.)
MusecTHLIOHHbIE
JOTOBOPBI €
HErapaHTHpPOBaHHON
HammenoBanue rioxasaress BO3MOKHOCTBIO Crpaxossie
JOTOBOPSI
HOJTyUEHUs
JONOJIHUTENBHBIX
BbIFOJ
1. O6s3aTe/IbCTBA Ha HAYAJI0 OTYETHOTO Nepuojia 21982 500 050
2. ITeHCHOHHBIE B3HOCHI 188 33951
3. IleHcuoHHbIE BLINJIATH M CONMYTCTBYIOUIHE PACXObI -6 051 -63 144
4. TIpOLEHTHBIE PACXOabl 1671 38 004
5. Dpdexr BAMAHMS H3MEHEHUA METOAOB, ONYLICHH 1 1 088 8 459
NpeAnonoKeHHH
6. O¢dext oTuuns GakTHYECKOTO X0Xa COOBITHIH OT 853 41931
aKTyapHbIX JONYyUIeHUA
7. VBenuuenue (yMeHbleHUE) 00513aTeIbCTB BCIEACTBUE 0 0
pexyaccupHKalyy J0roBOpoB
8. [Ipouee 0 46
9. O0s3aTenbCTRA HAa KOHELL OTUETHOTO NIepHOaa 19 731 559 297




Hcrounuk gaaHbIx cTouMocTH 06sa3aTensetB 1o HITO Ha Havano oTueTHOro
[epro/ia - aKTyapHOe 3aKII0UeHKe, COCTaBJICHHOE 110 COCTOSHUIO Ha MPEABLAYIIYIO
OTYETHYIO JaTy.

Cnpapouno: no nanHeiM QoH/Ia HA JaTy aKTyapHOro OLIEHUBAHUS BeIUYMHA
OCTaTKOB CPEACTB HA COJUIAPHBIX [EHCHOHHBIX CYeTaX BKJIQIYMKOB
(reobpemenénHble obs3aTenscTBaMU) — 94 343 ThIC. pyoO.

Crtpoka mneHCHOHHBIE BBHIIIATHI U COMYTCTBYIOIIME PACXOABI BKIIHOYAET
ClIeyroIlle TOKa3aTesid, OTHOCSIIMecs K OTYETHOMY MepHOIY: BBIILIATH
HETOCY/IJapPCTBEHHBIX II€HCHUM, BBIIUIATHl BBIKYIHBIX CYMM, BBHIILUIATHI JI€HEKHBIX
CPeICTB IIPABOIPEEeMHHUKAM (HACIEIHUKaM) B CBS3U CO CMEPTHIO YYaCTHHKOB
(BKIamuuKoB) (yKa3aHHBIE TOKaszaTenu mpenoctaBieHbl DOHIOM akTyapuio), a
TaK)Xe COIyTCTBYIOLIHE pacxonbl. B cBsi3u ¢ orcyrcTBreM B DoHIe NeTanbHOU
aHAJMTHYECKOM 0a3bl MO yYeTy COIyTCTBYIOLIMX PacXooB 0 THUIAaM JOTOBOPOB
HITO (ormenpHo mo ctpaxoBeiM nporoBopaM HITO M nmo WMHBECTUIIMOHHBIM
moroeopam  HIIO ¢ HerapaHTUpOBaHHOW  BO3MOMKHOCTBIO  IOJTy4eHWUs
JOTIONHUTENBHBIX BBITOJ) pacueT MOKa3aTelsl COIyTCTBYIOLIME PacXOJbl
IpPOM3BENEH AaKTyapueM OLIEHOYHO HCXOJs U3 BEJIWYUHBI COITyTCTBYIOLIUX
pacxoloB (B pacueTe Ha OJMH IMEHCUOHHBIA CYET B TOJ), a TaKXXe KOJIHYecTBa
TIEHCHOHHBIX CUETOB, OTHOCAIIUXCS K COOTBETCTBYyIOIIEMY Tulty forosopos HITO.

Pacuer NpOLIEHTHBIX PACXOJOB MPOUBBOJAMICS HCXOAS W3 BEITHYMHEI
o0s3aTeNpCTBA HA HA4Yajgo OTYETHOIO MEpHoAa, U CTaBKU JUCKOHTHUPOBAHWUS,
VCIIOJIb30BAaHHOM IIpU pacyeTe yKa3aHHOM BEJIMYKUHBI.

OddexT BNUSHUS U3MEHEHHS METOJOB, HOIMYIIEHHWH M IPEeANONoKeHUH
npeAacTapnsger cobol  H3MEHeHHE CTOMMOCTH o0s3atenkcTB no  HIIO,
BO3HHKAIOIIKE B pe3yjIbTaTe:

- U3MEHEHUs aKTyapHBIX MPeANojoXeHUd (T.e. B pe3yibTare U3MEHEHUs
pasMepa TpearoNoxKeHNH Ha ATy aKTyapHOrO OIIEHMBAaHMS IO CPaBHEHHUIO C
pa3MepamMu aKTyapHBIX IPEANOI0XEeHNH Ha PeIbIAYILYIO OTYETHYO AaTy);

- U3MEHEHUs1 MeTOJIOB pacuera ctoumocTtu obszarenscts no HIIO (t.e. B
pe3ynbTaTe M3MEHEHHs MeTo/a pacuera croumoctu obOsizarenscTs no HIIO nHa
JaTy aKTyapHOT0 OLIEHMBAHUS 10 CPABHEHHIO C METOZOM OTIPEEIEHUS CTOUMOCTH
obs3aTenscTB o HITO Ha npensiayInyto OTYeTHYIO ATy ).

CeneHuss 00 W3MEHCHMH aKTyapHBIX IPEANONOXKEeHUN IPeCTaBIeHbl B
paspene 4.4 «AKTyapHble MPEANONIOKEHUS, HCIOIB3YEMBIE IIPU pacuyeTe
0o0s3aTENBCTB 1[I0  HEroCyJapCTBEHHOMY  NEHCHOHHOMY  O0ECIeueHHUIO»
HACTOSILIETr0 aKTyapHOTro 3aKIHOYeHUS.

Ha mnpenmpiayuryro OTYHeTHYHO JaTy NPUMEHSUICS METOJ OIpeaeieHus
croumoctd oOs3aTenscTB 1o HIIO aHanoruyseli  HMCHOAB3yeMOMY  [JUIs
omnpenenenus: croumoctu obs3arensctB no HIIO nns nened HacTosiuero
aKTyapHOro 3aKJIOUeHHUs (C TeM UCKJIIOYEHHMEM, UYTO Ha NPEABLAYILYIO OTYETHYIO
JaTy Mpejrnoaraiack BbIIJIaTa BBIKYITHOM CyMMBbI YYaCTHHKY IPH JAOCTHI)KEHHUH
MIEHCHOHHOT'0 BO3pacTa Py HeAOCTATOUHOCTH CPEACTB Ha NEHCUOHHOM CYeTe AJis
Ha3HAUYEHUS HerOCyNapCTBEHHOH TIEHCHH ).

OddexT ormuuns GakTHUECKOTO X0Aa COOBITHH OT aKTyapHbIX JIONyIeHHUH
npeacTaBisieT coboil  u3MeHeHume croumocTH  obszarenscTB 1o HIIO,



BO3HHUKAIOLEE B pe3ysibTraTe KOPPEKTUPOBOK HAa OCHOBE ONbiTa (pe3ynbrar
pasIvuri MeXXIy IMepBOHAYAIbHBIMU aKTyapHBIMH JOMNYIUEHHSIMH B OTHOLICHUH
Oyayux COOBITHH M TEM, UTO B IEHCTBUTEIBHOCTH MPOU30IILIO).

VBenuuenue (YMEHbIIEHHE) 003aTEIbCTB BCICICTBHE PeKIacCU(UKALAN
JOrOBOPOB OTpaxkaeT u3MeHeHue croumoctu obs3atenscTB HIIO B oTyeTHOM
riepuoJie BelieAcTBrE M3MeHeHus tumna porosopoB HIIO ¢ uHBecTHLMOHHOTO €
HErapaHTUPOBAHHON BO3MOYXHOCTBIO IIOJIyYE€HHS JOIOJHUTENbHBIX BBHINOJ Ha
CTpaxoBOM coryiacHo yueTHo# nonutuke @onna (nanusie GoHna).

B moka3sarene mpodee OTpakKeHBI CYMMBI, OTHOCSILIMECS K BbIIUIATaM H
noctytienusM B ®ona mo HIIO, xoropbie He OTpakeHbl B I10Ka3aTessaX
IIEHCHOHHBIE B3HOCH! U IEHCUOHHBIE BBIIIATHL

YpoBeHs coOCTBEHHOro oOecrnedeHMs] BBIIIAT II0 BCEM IEHCHOHHBIM
cxXeMaM, 10 KOTOPBIM MMEIOTCS Ha JIaTy aKTyapHOTo OLeHHBaHHS 00s3aTelsCTBa
0 y4aCTHUKaM, KOTOPHIM Ha3HaueHa HEerocyJapCTBEHHAas MEHCHS, COCTaBJISET
100% (meHcmonHas cxema Ne 1, mencuonHas cxema No 2 U meHCHOHHas cxema
Ne 3).

[Tposepka amexBaTHOCTUH 00s3aTenbcTB PoHAA MPOBOAUTCS HAa OCHOBE
conocTaBieHuss ctoumocTu obs3arensets no HITO, onpenenenHoit B xone
HACTOSIIEro aKTyapHOTO OLEHWBAaHWsS, W pa3Mepa 00s3aTelbCTB B OTHOUIEHUM
noroopoB HITO, orpaxenHoro B Oyxrantepckod ((QpUHAHCOBO) OTYETHOCTH
®onna. BriBog o0 anexBaTHOCTH OO0S3aTENbCTB J€JaeTCs IPH OTCYTCTBHH
CYIIECTBEHHOTO IPEeBBIILIEHUsI CTOUMOCTH 00s13aTenscTB o HITO, onpenenennoi
B XOJi¢ HACTOALIEr0 aKTyapHOrO OLIEHWBAaHMS, HaJl pasMEpoM 00s3aTeNbCTB B
orHomrernuu norosopoB HIIO, orpaxenHoro B Oyxranrtepckodt ((puHAHCOBOI)
otyetHocTH DoHAa.

Tabnuya 4.5.3. Pe3ynromamul npogepku aoexeamuocmu 0013amenvcme no
He20CYOapCMBEEHHOMY NEHCUOHHOMY obecneyenuro no cocmosHuro na 31.12.2022

(moic. pyb.)

3Hadenne
Tloxazareins noKazares

I. uBeCTUIIMOHHBIE TOTOBOPHI C HErapaHTUPOBAHHONW BO3MOXKHOCTBIO MOy YEHUSI
JIONOJIHUTENBHBIX BHITON

1.1. CroumocTs o0s3arensers no HITO 19 731
1.2. Pa3smep oOs3aTenscTB B Oyxrantepckoil ((puHaHCOBOI) 15 180
otdyeTHoct DoHga

1.3. Ilpeesimmenne croummoctd oOs3atenbets no HIIO wHan
pasMepoM o00s3aTenscTB B Oyxrantepckodl (puHAHCOBOIL) 4 551
otyetHocTH PoHJa

1I. CtpaxoBble TOTOBOPBL
2.1. Croumocts 00s3aresscTB o HIIO 559297
2.2. Pazmep oOs3atenbcTB B Oyxrantepckoil ((puHAHCOBOI) 470 912
otyetHocTH Ponga

2.3. Tlpemwruenue croumoctu obs3arenscts no HITO man
pasMepoM 00s3aTeascTB B Oyxrantepckoll  ((puHAHCOBOM) 88 385
otueTHocTH POHIA




Ob6s3arensctBa PoHga He aleKBaTHBI 00s3aTeNbCTBaM, OTPAKEHHBIM B
Oyxrantepckodt (puHancoBoit) otuetHoctd @oHAa (Tak Kak CTOMMOCTh
obszarenscTs o HITO (579 028 Teic. py6.) mpeBbliiaer pa3Mep 00sS3aTeNbCTB B
otnomenun porosopos HITO, oTpaxenHsbiéi B Oyxrantepckoil ((puHAHCOBOK)
otuetHoctd Doupa (486 092 TrIC. pyod.)).

Ha npempiaylnyto oT4eTHYIO Aary oOs3arenscTBa DoHIa Takke ObUIM HE
aZleKBaTHBI 00s3aTeNbCTBaM, OTPKEHHBIM B Oyxrantepckoil (puHAHCOBOH)
ordetHocT PoHpa. TakuM o0pa3oM, pe3ysbTaT MHPOBEPKH aJeKBaTHOCTH
obs3aTenncTB MoHAA HE U3MEHWICS MO CPABHEHUIO C NpeAbLAyLIed OT4ETHOU
IaToM.

B coorercrBun ¢ nynkroM 6.2.4 ®CAJ] HI1D BrisiBieH pUCK BO3MOXKHOU
HegooneHkn obs3arenscte 1o HIIO. O6beM BO3MOXHON  HENOOLEHKH
obszarenscTs 1o HITO cocrasmnsier 92 936 Thic. pyo.

PesynpTarhl pacmpeieneHus o mepruoiaM OXUAaeMbIX OyoyIMX MOTOKOB
JEHEXKHBIX CPEJICTB, CBS3aHHBIX C WCIONHeHUWeM oOs3arenscts PoHpa 1o
norosopam HIIO, npencraBnensr B Tabnuie 4.5.4.

Tabnuya 4.5.4. Pezynemamul pacnpedenenuss N0 Nepuooam OHCUOGEMbIX
O6yOywux  NOMOKO8  OEHeNCHuIX  CpeoCme,  CEA3GHHBbIX €  UCNOJHEHUeM
obazamenvcme Donda no dozoeopam HIIO no cocmosnuio na 31.12.2022 (muic.

v6.)

Cpox peanuzauum

ITokasarens Ot 1 roga g0 3- | Ot 3-x ner o Hroro
Memnee rona A Ot 5-t1 JieT
X JIeT S-tn ner

TToTox neHeXHbIX
CpEeNCTB, CBA3aHHBIHN C
UCTIOTTHEHUEM
obszarenscts DoHNa no 70 598 110 439 81 369 319018 581424
HIIO (c yuetom
KpeaUTOPCKOH
3a0IDKeHHoCTH) *

* [Tonodicumenvivie CyMmpl COOMBEMCMEYIOM CYEHAPUIO, APpU Komopom 0bvem nocmynaouux 6 PoHo
OCHENCHBIX HOMOKOB MeHblie 06beMd UCXOOAWUN OEHENHCHLIX NOMOKO8, OMPUYamenvHble CyMmbl - 0Obem
nocmynaroujix ¢ PLond OeHedlCHbIX ROMOKO8 NPesbluiaen 06bem UCXOOAUUX OCHENHCHBIX NOMOKOS.

Oxwunaemplii OyaymuMi TIOTOK JEHEXKHBIX CpEeACTB, CBA3@HHBIX C
ucronHenneM oos3arensctB Qonjia no norosopam HITO, onpenensics ucxons us
MOJAENUPOBAHUS JEHEXXHBIX MOTOKOB Ha COOTBETCTBYIOLIMU IIEPHOJ BPEMEHH,
KOTOPbIE YUUTHIBAIOTCS MPH pacdyeTe CToMMoCcTU oOsi3arenseTs no HITO (Beimnar
IIPaBOIIPEEeMHUKAM, ITPOMU3IBOJUMBIM B CBSI3M CO CMEPTHIO yYaCTHMKA, BBIILIAT,
IIPOM3BOAUMBIM TIpu pactopkenuu goroBopa HIIO ¢ TpeGoBaHMeM BEIIIATHI
BBIKYITHOM CYMMBI, BBIIUIAT HEroCyJapCTBEHHBIX II€HCUH, COMYTCTBYIOLIMX
PacxoJiOB), a TAKXKE C y4ETOM KpeIUTOpcKoi 3anomkeHHocTu no HITO.

B Tabnume 4.5.4 yka3aHa [IUCKOHTUPOBAaHHAS CTOMMOCTh JEHEXKHBIX
IIOTOKOB, MPUMEHAEMBIX IIPH pacueTe pazMepa cTouMocTu oos3arensets o HITO.
C  yueroM  UMEIOIIETOCS ~ COCTaBa  KPEAUTOPCKOM  3a/l0JKEHHOCTH,



IIPEeJIIoJIarajioch, YTO KpPEOUTOpCKas 3a70/DKEHHOCTH IOramiaercs B Te4EeHHe
neprojia MeHee ToJla C IaThl aKTyapHOIO OLIEHUBAHUSI.

OcTaTKu CpEeACTB IO COJHAAPHBIM TEHCHOHHBIM CUYeTaM, KOTOpblE He
oOpeMeHeHbI 0013aTeNbCTBAMU ITepe]] yUacTHUKaMU (BKJIAIYMKaMHM), OTHECEHEI K
IepuofaM «OT TIATH JieT» (B CBS3HM C HEONPEICIeHHOCTHIO TEpPUOIOB
UCTIOJIb30BaHUsl CPENCTB 10 yKa3aHHBIM COJIMJAPHBIM [EHCHOHHBIM cYeTaM B
HeaX GUHAHCHPOBAHHS Ha3HAUYAaEeMBIX HErOCYJapCTBEHHBIX MIEHCHIA).

AHali3 4YyBCTBUTENBHOCTH CTOMMOCTH o0s3atensctB 1o HIIO  k
H3MEHEHHIO aKTyapHBIX MPEANOTIOXEHUHA MPOBOAMICS OTAENBHO IO CTPaxOBBIM
JOroBOpaM ¥  WHBECTUILMOHHBIM  JOTOBOpaM C  HerapaHTHPOBAHHOU
BO3MOXKHOCTBIO TIOJTYYEHUS JAONONHUTENBHBIX BBIroA. IIpy mpoBeneHny aHamu3a
YYBCTBUTEIBFHOCTH HCCJIEIOBAIUCH BIMSIHHE Ha pa3Mep 00sS3aTelbCTB M BHIBOIBI
00 aIeKBAaTHOCTH OOSI3aTEIBCTB BCEX MCIOIB3YEMBIX MJISl [elied HacTOSILEero
aKTyapHOTO 3aKJIIOYEHHS aKTyapHBIX IIPEINOJIOKEHUH, BKIIOYasi BEPOSTHOCTH
cMepT M pactopkeHus porosopa HIIO, craBKky AMCKOHTHPOBaHMS, pa3Mep
COIMYTCTBYIOIIUX PACXOJOB, OKUIAEMYIO JOXOIHOCTD, OANEKAIIYIO OTPAKEHHUIO
Ha MEHCUOHHBIX CUeTax, TEMITbI POCTa CONMYTCTBYOMMUX pacxonoB 1o HITO, temrsl
HHJEKCAlIMH pPa3MepoOB HEroCcyAapCTBeHHBIX NIEHCUH U IPOUHe.

B cocraBe pesynpTaToB aHaimu3a UyBCTBUTENHHOCTH CTOMMOCTHU
o6s3arenseTB Mo HITO k M3MeHeHMI0 akTyapHBIX IPEAIoNoXeHuH (B Tabnuuax
4.5.5-4.5.6 Hike) npenctaBieHbl 3QQEKTH OT U3MEHEHMS OCHOBHBIX aKTyapHBIX
OpenNoNOKEeHUH, KOTOphle B  OOBIMHOM HpaKkTUKE HErocyJapCTBEHHBIX
NIEHCHOHHBIX (OHJOB OKAa3blBAIOT 3HAYUTEIBHOE BIUAHME Ha pa3Mep
oOsi3aTenscTB. [lpw 3TOM, Kak mokasal MPOBENEHHBIM akTyapHeM aHalu3
qyBcTBUTENBHOCTH 00s3aTenbcTB @onna no HITO ko Bcem mpenmnosnoxeHusM,
WCTIOJIb30BAaHHBIM NSl IieJiel HACTOSIIEero aKTyapHOTO 3aKJIOYeHUs, repedyeHb
OCHOBHBIX AaKTyapHBIX IIPEANOJIOXEHHUH BKIIOYAaeT BCe IIPENIIONOXKEHUS,
OKa3bIBaAIOIINe 3HAYUTEIFHOE BIMsHUE Ha pa3Mep o0s3atenscTB Ponna no HITO,
a TaKXe 4YacTh MPEANOJOXECHUN, OKA3bIBAIOIIUX HE3HAYMTENbHOE BIIUSHHUE Ha
pa3mep obsizarenscTB ®onpa no HITO.

B rabmumax 4.5.5-4.5.6 Huxe He orpaxeH 3(Q(exT H3MeHeHHUs
NPEANONIOKEeHNH, OKa3bIBAIOIIMX HE3HAYWTEJIbHOE BIMSHUE Ha pasMmep
obs3atenscTB @onna nmo HITO, ecnu Takue HOMyImeHUs He BOLIM B IepedeHb
OCHOBHBIX aKTyapHbIX NPEIIOJIOKEeHHH (KaK OTPa)K€HO BBILIE).

Tabauya 4.5.5. HYyscmeumenvuocme cmoumocmu obazamenvcme HIIO «
USMEHEHUIO aKMYapHuIX NpeononoxceHuil. no cocmosanuo Ha 31.12.2022,
UHBECMUYUOHHBIE 002080Pbl C HE2APAHMUPOBAHHOU 803MOICHOCINDBIO NOJYYEHUA
OONOJIHUMENbHBIX 8bl200

CtouMocCTh
[lokazaTtens 00s13aTeNLCTB
o HIIO, B Wsmenenue, | Mamenenune,
TBIC. PyO. B TBIC. PYO. B %
Bceero 19 731
CwmeprtaocTts +10% 19 708 223 0.1%




CwmeptHOCTh -10% 19753 22 0.1%
CraBka JUCKOHTHPOBAHMA +111.1I. 19 241 -490 -2%
CraBka TUCKOHTHPOBAHUS 20267 536 30
-1 m.o.
ConyrerByromue pacxossl +10% 20279 548 3%
ConyTCTBYIOLIHME PACXOIBI 19 183 548 3%
- 10%
Temn pocTta COMYTCTBYIOUIMX pacxo 0B +11.1. 19 963 232 1%
Temn pocTta COmyTCTBYIOIIMX PacXoo0B - 1111 19517 -214 -1%
JloXoAHOCTh Ha IEHCHOHHBIE cyeTa +11m.11. 20 052 321 2%
JloxonHOCTh HA IEHCHOHHBIE cUeTa ~ 11111, 19434 =297 2%
Wnnexcanus pasmepa neHcuii +1 .. 19 731 0 0%
Wunexcarus pazmepa neHcuit 19 731 0 0%
-ln.o.
BepositHocTs pactopakenust gorosopa HIIO (Ha 19 616 115 1%
3Tale HaKoIUIeHus) +1m.m.
BepositHocTh pacTopxenust norosopa HIIO (ua 19 731 0 0%
JTane HaKOIJIeHus) - 1111

Tabruya 4.5.6. YyecmeumenvHocme cmoumocmu obszamenvcme HIIO «
USMEHEeHUIO AaKmMYapHulX NpeonoNodceHull. no cocmoanuo Ha 31.12.2022,
cmpaxogvie 002080pul

CroumocTs
IToxazatens oate TS Hamenenwue, | smenenune
no HIIO, B ’ 0 )
TEIC. Py6. B THIC. pyO. B %
Bceero 559297
CwmeptrocTb +10% 542 376 -16 921 -3%
CwmeptHOCTD -10% 577 664 18 367 3%
CraBka AUCKOBTHPOBaHUS + 11111 534 038 -25259 -5%
CraBka IACKOHTAPOBaHUS 587 500 28203 504
-1 mam.
ConytctByromue pacxonast +10% 579 541 20 244 4%




ConyTCTByromone pacxonpl 539 054 20 243 4%,
- 10%
TeMIt pocTa CONyTCTBYIOLIUX pacXoioB +11.1. 574 576 15279 3%
Temn pocTa cONyTCTBYIOIIMX pacxooB - 111 545557 -13 740 2%
JI0XO0AHOCTD Ha TIEHCHOHHBIE cyeTa +111.11. 559297 0 0%
JIoX0HOCTE HA IEHCHOHHEIE cueTa - 1111 559 297 0 0%
Wnnexcainus pazmepa nescuit +1m.u. 573 488 14 191 3%
Wunexcanus pazmepa nedeuit -1m.m. 559297 0 0%
BepositHocTs pactopxenust gorosopa HITO (Ha 559997 0 0%
JTare HakorieHus ) +11.1.
BepostHocTs pactopxenus gorosopa HITO (na 559 797 0 0%
aTare HaKOIJICHUS) -1 I.1I.

5. O6s3aTeabcTBa N0 COOCTBEHHBLIM CPEACTBAM

Kpenuropckas 3a107KEHHOCTD, MOJMYUYEHHbIE 3aiMbl B KPEIUTHI, IpOYHe
obs3aTenscTBa QoA MO COOCTBEHHEIM cpencTBaM, 1 765 Toic. pyo.

6. Axtusbi Ponaa

6.1. Metoasbl, AonylLIeHHs U NPEXNOJI0KEHHS IPH ONpeaAe/eHuN
aKTyapHOH CTOMMOCTH AaKTHBOB

Ilenr ananusa akTUBOB - ITOCTPOEHHE akTyapHOro Oananca @oHpaa (MyHKT
6.3.4 ®CAJl HI1®) u dopmuposanue BiBoga 0 PuHAHCOBOM coctosHuu DoHaa
(myHkT 6.4.3 1 6.4.4 OCA]J] HI1D).

B cocTaBe akTMBOB YUHTHIBATUCH TOJIBKO pa3pellieHHbIe aKTHBEI: aKTHBBI, B
KOTOpbIE€ B COOTBETCTBUHU C 3aKOHOJATEIFHBIMHA aKTaMU, HOPMATUBHBIMHU aKTaMH
¥ HOPMAaTUBHBIMHM ITPaBOBBIMH aKTaMM YIIOJIHOMOYEHHOT'O OpraHa MOTYT OBITh
pa3MelIeHbl CPeCTBA IIEHCUOHHBIX PE3ePBOB U COOCTBEHHEBIE cpeicTBa. CBeneHMS
00 OTHECEeHUHU aKTHBOB K pa3pelIeHHBIM aKTHBaM IpefocTaBieHbl DOHIOM.

AKTHUBBI B COCTaBe COOCTBEHHBIX CPEIICTB, KOTOPble B COOTBETCTBHH C
3aKOHOZATENbHBIMA aKTaMH, HOPMATHBHBIMH aKTaMd ¥ HOPMAaTHBHBIMHU
IIPAaBOBBIMU aKTaMH YIIOJIHOMOYEHHOIO0 OpraHa IpH OIMpeNeleHUH CTOUMOCTHU



COOCTBEHHBIX CPEACTB YUUTHIBAIOTCS MO HYJIEBOM CTOMMOCTH, HE OTHOCATCS K
pa3perIeHHbIM aKTHBaM, YYUTHIBAEMbIM B COCTaBE€ COOCTBEHHBIX CPE/ICTB.

[Ipu aHanM3e aKTUBOB pPacCMaTpPUBAIOTCS aKTUBBI, CTOMMOCTb KOTOPBIX
cylecTBeHHa. B cocTaB aHamm3upyeMbIX akTHBOB DOH/ja BKIIIOUEHb! (PMHAHCOBBIE
aKTHBbI, B KOTOPbIe pa3MelleHbl IEHCHOHHBIE Pe3ePBhl 1 COOCTBEHHBIE CPECTBA.
B cocraB akTHBOB He BKIIIOYAIMCh aKTHUBbI, KOTOPHIE HE CBS3aHBl C OXKUIAEMbIM
IONlyYeHNeM SKOHOMMYECKHMX BBITOJ M HE MOTYT OBITh HCIOJIB30BaHbl IS
ucronHenus oos3atenscTB Goxpa.

B cootBetcTBUM ¢ ®CAJ] AKTUBBI, B OTCYTCTBUE CIIELUANIBHBIX YKa3aHUU
aKTHBBl ClIelyeT YYUTHIBaTH IO CHpaBelIuBOd crouMocTd. CBeneHus O
CIIpaBeJIMBOM CTOMMOCTH aKTHUBOB IpefoctaBieHsl @oxpom. g nenert
HACTOSIIIIEr0  aKTyapHOro  3aKJIOYeHUs aKkTyapHasi CTOMMOCTb  aKTHUBOB
YYUTHIBAJIACH TI0 CIPaBEIMBOA CTOMMOCTH COTTIACHO NpenocTaBieHHbIM PoHI0M
JAHHBIM.

CTOMMOCTH aKTUBOB ONpeeIeTCsl HA OCHOBE NpeAoCTaBiIeHHbIX PoHIOM
CBeJIeHUH 3a UCKIIIOUCHHUEM CIy4aeB, KOIria y OTBETCTBEHHOI'O aKTyapHsi UMEIOTCS
CBEJIEHUS O CYIECTBEHHBIX COOBITHSIX IMOC/Ie OTYETHOM AaThl, YKa3bIBAIOIUX HA
obeclieHeHHe aKTHBOB: 1e(oNThl, 6aHKpOTCTBa U Ap. POHIOM HE IIPETOCTABIEHBI
aKTyapviO CBEJEeHUsT O COOBITUSIX IIOCJIE€ OTYETHOM [JaThl, IO3BOJIIOLINE
CYIIECTBEHHO YTOYHUTH CTOMMOCTh aKTHUBOB I10 COCTOSIHUIO HA ATy aKTyapHOIO
OLIEHUBAHUSI.

B mensix HacTosiero akTyapHOroO OLIEHUBAHHUS OIpe/leJIeHUE CTOUMOCTH
AKTHUBOB Ha OCHOBE MOJIEJIMPOBaHMUSI JIEHEKHBIX TOTOKOB HE IPOBOANIIOCE. B cBsi3u
C OTHM aHalu3 YyBCTBUTEIbHOCTH CTOMMOCTH AaKTMBOB K CIEJIaHHBIM
IpearnonoxenusM (corimacHo tpeboBaHusiM myHkra 5.1.6 ®CAJl AxTuBbl) He
MIPOBOJMIICS.

B cBsa3u ¢ TeM, 4TO CBelEHUsT O CTOMMOCTH AKTHUBOB IIPEIOCTABIIEHBI
dongom, a s Leged HacTOSLIEro akTyapHOI'O 3aKJIIOYEHUS aKTyapueMm He
IIPOBOJIAJIOCH OTpeJesieHe CTOMMOCTM aKTMBOB Ha OCHOBE MOJEIHUPOBAHUSA
JIEHEeXXHBIX ITOTOKOB, OTCYTCTBYET HEOOXOAMMOCTh PACKpPBITHS B HACTOSLIEM
aKTyapHOM 3aKJIOYeHUH METOAMK M MPEeIONOKEHUM [0 ONpeleNeHUIO
CTOMMOCTH aKTHBOB cOrJiacHO ab3aiy TperbeMy nyHkra 8.3.1 ®CAJL AKTHBEL

B cBsi3u ¢ TeM, 4YTO aKTyapHeM He IIPOBOJUIOCH OIPENEIEHUE CTOUMOCTU
AKTHBOB Ha OCHOBE MOJETHMPOBaHUS JEHEKHbIX IOTOKOB, TpeOOBaHUS IyHKTa
8.1.1 ®CAJ] AKTHBBI B 4YacTH pPacKpbITHUs CIEIaHHBIX IPEATIONOXKEHUN He
MIPUMEHUMEI.

B cBs3u ¢ Tem, uto y @OHAAa OTCYTCTBYIOT aKTHUBBI U 00S3aTeNbCTBA,
CTOMMOCTH KOTOPBIX BBIPa)XX€HA B MHOCTPAHHBIX BAIIOTAX, @ TAKXKE B CBA3U C TEM,
YTO aKTyapueM He NPOBOJMIIOCH ONpEIECIeHHEe CTOMMOCTH aKTUBOB Ha OCHOBE
MOJIEJTUPOBaHHS JCHEKHBIX IIOTOKOB, TpeboBanus myHkTa 8.5.1 ®CA/| AKTUBEI B
YACTH PACKPBITAS CBEJCHWH O METOJWKE paclpeleleHusi O BpPEMEHHbIM
WHTEpBajaM IpH MPOBEACHUM COMOCTABICHUS AKTHBOB M OO0A3aTENLCTB 110
BaJIFOTaM HE MPUMEHUMBI.
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6.2. Pe3yabTaThl aKTYapHOro OLleHHBAHUSA CTOMMOCTH aKTHBOB (JOHIA

['pynnupoBka aKkTUBOB TPOU3BOAUTCS €IMHOOOpa3HO sl BCEX BHIOB
nearensHocty ®onga. B pamMkax TIpynmnupoBKH IIPOBOAMTCS  BEHIICICHHE
CEeYIOIUX KIJIACCOB aKTHUBOB: «IEHEXKHBIE CPEACTBA», «JEMO3UTHD), «aKIIUHY,
«ueHHsle Oymarun PO, cyOvekroB PO wu MyHUDUMDadbHBIEY, «OOIUTAIUU
XO3IMCTBEHHBIX OOMIECTB», «HUHBECTULMOHHBIC IMam», «HEIBIKHUMOCTh U
HUIIOTEYHBIE  LIEHHBle  OyMmarw», «IIpoyhe  BIOKEHHUSI»,  «IeOuTopcKas
3al0JKeHHOCTh». TpeboBanusi nynkta 4.2.2 @CAJl AKTHBBL O TPYIIIUPOBKE
aKTUBOB C Y4YeTOM CpOKOB IIOTallleHus (pealu3aliy), BaJllOT, WUMEHIIUXCS
0053aTeNBLCTB U UX CTPYKTYPHI, a TAKKe UHBIX (PaKTOPOB IS 1ieJield HaCTOSIIETO
aKTyapHOTO 3aKIIOUCHUS He IPUMEHSIIUCH.

CornacHo npenocraBieHHbIM POHAOM JTaHHBIM 00pEMEHEHHUS B OTHOIICHUH
aKTUBOB (110 IEHCHOHHBIM pe3epBaM U COOCTBEHHBIM CPEACTBaM) OTCYTCTBYIOT.

CtpykTypa WHBECTHIMOHHOTO mMOpTdeENs TIEHCHOHHBIX pE3epBOB Ha
31.12.2022 npuBenena B Tabnune 6.2.1.

Tabnuya 6.2.1. Cmpykmypa UHBeCMUYUOHHO20 NOPMEens NeHCUOHHBIX
peszepeoes no cocmosanuio Ha 31.12.2022 (moic. pyb.)

Ne HanMeHOBAHME AKTHEOR banancoBas AxTyapHsas (CrpaBeyiuBas)
CTOMMOCTH CTOMMOCTb

1 |[leHexHBIE CpeacTBa 87 87

2 |demosuTer 89 359 89 359

3 |Axnuun 1294 1294

4 Iennnie 6ymaru PO, cy6rektoB PO u 163 558 163 558
MYyHUINAIbHbIe

5 |Obauranyu xo3siiiCTBEHHBIX 00IIEeCTB 280 066 280 066

6 |MuBecTunnoHHbIE AU 0 0
HeaBryKUMOCTh M UTIOTEYHBIC IICHHBIC

7 0 0
Oymarm

8 |Ilpouue BnoxxeHus 0 0

9 |Heburopckast 3a10DKEHHOCTD 159 159
Uroro 534 523 534 523

Ilo cocTosiHHIO Ha Jary akTyapHOr0o OLEHHBAHUS KpPEOUTHBIE PUCKH
WHBECTUIIMOHHOTO TOpT(desisi TeHCHOHHBIX PE3ePBOB XapaKTEPU3YIOTCS HU3KHM
ypoBHeM. 1o cocTosHMIO Ha JaTy akTyapHOTO OLEHMBAHUS PBIHOYHBIE PUCKH
TaKXKEe MOXHO OXapaKTepH30BaTh Kak HHM3KHe (Tak Kak Jojs Haubosiee
BOJIATWJIPHOTO CErMeHTa (PHHAHCOBOTO pbIHKA, IIPEACTABIEHHOTO aKIUAMHM
Ha/IeXKHBIX OTEeUECTBEHHBIX 3IMUTEHTORB, COCTABIISET KpailHe OrpaHUYeHHbIH 00BeM
B CTPYKTYpPE€ WHBECTULIMOHHOIO TOPTQess MeHCHOHHBIX pe3epBoB (okono 0.2%
OaJIaHCOBOH CTOMMOCTH)).

Ilo cocTosiHMIO Ha ATy aKTyapHOTO OLIEHUBAaHUS CYIIECTBEHHBIX PHCKOB B
OTHOIIICHUY aKTHBOB NIEHCHOHHBIX Pe3ePBOB HE YCTAHOBJIECHO.

CTpyKTypa UWHBECTUIIMOHHOTO TOpTGhenss COOCTBEHHBIX CPEINCTB Ha
31.12.2022 npuBeneHa B Tabnuue 6.2.2.
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Tabnuya 6.2.2. Cmpyxmypa uHEECHMUYUOHHO20 NOopm@ens cobCmeeHHbIX
cpedocme no cocmosnuio Ha 31.12.2022 (meic. pyb.)

No HAHMEHOBAHAC AKTHEOR banancopas AxTyapHas (cnpaBeanuBas)
CTOMMOCTH CTOMMOCTH

1 |[lenexusle cpencTpa 138 138

2 |Heno3uthl 164 918 164 918

3 |Axuuu 0 0

4 Lennsie 6ymaru PO, cydbpexToB PO 1 08 487 98 487
MYHHIMIATEHBIE

5 |O6aurarnum X03s1UCTBEHHBIX OOIIECTB 39 069 39 069

6 |MuBecTULMOHHBIE AU 0 0
HenprmkuMOCTb ¥ UIIOTEYHBIE IEHHEIC

7 0 0
Oymaru

8 |IIpoune BioOXEHUS 2 140 2

9 |Jlebutopckas 3a10JDKEHHOCTD 99 99
Uroro 304 851 302713

AKTyapHasi CTOMMOCTb aKTHBOB OTJIHMYaeTCs OT OajlaHCOBOH B CHILY
UCKIIIOYEHHUSI AaKTHUBOB, HE OTHOCALIMXCS K pa3pelleHHBIM (KpUTepuil:
KO3 PUIIEHT HOJIb IpU ONpeiesieHdn cTouMocTH akTuBa B Otuere DoHpa o
cocTage noprdenss COOCTBEHHBIX CPEJICTB).

Ilo cocTosiHMIO Ha JAary akTyapHOro OLIEHWBAHUS KPEIUTHBIE PHUCKH
WHBECTULIMOHHOIO TOPTdensi COOCTBEHHBIX CPEACTB MOXKHO OXapaKTepH30BaTh
kKak Hu3kue. [lo coCTOsHUIO Ha Jary axkTyapHOTO OIleHHBAHHUS aKIIWY,
NpeJICTaBisIoNIMe Haubonee BONATHIBHBIA CerMeHT (DMHAHCOBOrO pHIHKA,
OTCYTCTBYIOT B UHBECTULIHOHHOM ITOpTdese cOOCTBEHHBIX CPENICTB.

ITo cocTosiHMIO Ha HaTy aKTyapHOTO OIEHUBAHHS CYIIECTBEHHBIX PUCKOB B
OTHOIIIEHUU aKTUBOB COOCTBEHHBIX CPEJCTB HE YCTAHOBJICHO.

6.3. PesyiabTaThl pacnpeaejieHusi 10 NePHOAAM O0KHAAEMbIX NOCTYIJIEHH I
AEHEeKHBbIX CPeJCTB OT aKTHBOB

HMcrounukom cBefeHUH O paclpefelieHHHd II0 CpPOKaM OXXHAaeMbIX
IIOCTYIUIEHUH JE€HEXHBIX CPEJICTB OT aKTUBOB SABIIAIOTCS NaHHbe DOHIA.

B cBs3u ¢ TeM, 4TO CBEACHHS O paclpelelieHUH IO CPOKaM OXKHIAeMBIX
MOCTYIICHUN JEHEXHBIX CPENCTB OT aKTHUBOB npenoctaBieHbl DoHmom, a mis
LeNed HaCTOALIEro AakKTyapHOTO 3aKIIOYeHHUs aKTyapueM He MPOBOIMIOCH
ONpEACIICHNE OXKUIAEMBIX MOCTYIJIEHUA JEHEXHBIX CPEACTB OT aKTHUBOB,
OTCYTCTBYET HEOOXOAMMOCTH PACKPBITHSI B HACTOSIIEM aKTyapHOM 3aKJIIOUEHUH
METOAUK M IPEANONIOKEHUN IO ONPEeleNeHUI0 O0XXHAaeMblX MOCTYIUIEHUH
JIEHEe)KHBIX CPEJICTB OT aKTHBOB COrjlacHO ab3any TperbeMy nyHkra 8.4.1 ®CAJL
AxTtuBsl. 110 ykazanusM npuduuHaM Tpebosanus nyHkTa 6.1.2 ®CAJ] AKTUBSI 1jis
LeJIed HaCTOSAIIET0 aKTYapHOIO 3aKJIFOUYEeHHS TAK)KE He IPUMEHUMBI.

IIpoBepka 0OOCHOBAaHHOCTH CPOKOB OKHMJAEMBIX MOCTYIICHUH JIEHEeXKHBIX
IIOTOKOB OT aKTHBOB B COOTBETCTBUU C MyHKTOM 6.1.3 u nynkrom 7.3.3 OCA]J]
AKTHBBI HE IPOBOIUIACK.



Ilpu pacmpeneneHUM MO CPOKaM OXUIAAEMBIX TMOCTYIICHUH IeHEeXHBIX
CPEACTB OT aKTUBOB BPEMEHHBIE HHTEPBAbl pacllpeiesieHHs] TPUHHUMAIOTCS TEMHU
ke, 4TO [pPH pachpepeneHud 0053aTesbCTBa MO CPOKaM WCHOJHEHHUs (CpoKu
HCTIOJTHEHUS 00s13aTeNIbCTB YCTAaHOBIEHBI COrNacHO NMyHKTY 6.3.6 ®CAJl HIID).
IIpouenypa onpezesneHusl IEpUOIOB COIIOCTABIEHUSI AKTUBOB U 0053aTeNBECTB 110
CpOKaM peanus3aluud, ycTaHoBjieHHas mnyHKToM 7.3.2 ®CAJl AxTuBbl, HE
IPOBOIMIIACK.

Pe3ynpTaThl pachpefeneHus [0 IepuojaM OXHUJaeMbIX OymylIux
MIOCTYIICHUH JIEHEXXHBIX CPEJCTB OT aKTHBOB oTAebHO 1o HITO 1 cob6¢cTBeHHBIM
cpelcTBaM yKa3aHbI B Tabnumax 6.3.1-6.3.2.

Tabnuya 6.3.1. Pesynomamei pacnpedeneHus no nepuooam O*CUOAEMBIX
nocmynienuil 0enexcHolx cpedeme om akmugoe no HIIO (moic. py6.)

Cpok peanusauuu

IToxazarens Ot 1 rona no 3- | Or 3-x neT #o Hroro
Meuee roga Aa i A Ot 5-TH jieT
X JIeT 5-TH JieT

OxnnaemMole
NOCTYIIEHUS AEHEMKHBIX
CPEACTB OT aKTHBOB 110
HITO

200 439 121 014 70 627 142 443 534 523

Tabnuya 6.3.2. Pe3ynomamel pacnpedenenus no nepuooam OXCUOAeMbIX
NOCMYNNIEHUU OEHeJCHbIX cpedCcme om aKmUBo8 No COOCMEEHHbIM Cpedcmeam

(moic. pyb.)

Cpok peanusanyu

TlokazaTens Or 1 rona no 3- | Ot 3-x ner 1o Hroro
Menee roga Aa A Ot 5-TH neT
X IeT 5-t; neT

Oxxunaembie
MOCTYIJICHUS JIESHEKHbIX
CPeACTB OT AaKTUBOB [0 206 928 57 581 22237 15967 302713
cOOCTBEHHBIM
cpeacTBaM




7. CaoaHbie noka3zatenu no ®ouay
7.1. AxryapHblii 6anaHc

AxTtyapnsiit 6ananc @onna ykasax B rabnuue 7.1.1.

Tabruya 7.1.1. Akmyapnwiii banranc @onda, meic. pyb.

HanmeHoBaHMEe noka3aTens Benuyunaa noxasatens, TeiC. pyo.
I. AkTHBEI
1.1. AKTHBBI IEHCHOHHBIX PE3EPBOB 534 523

1.2. AKTHBBL, B KOTOpBIE pa3MELIEHBI

302713
coOCTBEHHEBIE CpeACTBA
II. O6s3arennscTBa
2.1. CrouMocTs obs3atenscts mo HITO, 579 028
OTpaXKCHHAsl B aKTYapHOM 3aKIIOUYCHUHN
2.2. Kpenuropckas 3aJ10JDKEHHOCTD, 4161
HOJIyYCHHbIE 3alMBI M KPEIWTHI, NPOUHE
II1. Bcero akTBOB 837 236
IV. Bcero o6sa3aTenscTB 583 189

AxTyapHbIi JedUUUT He yCTaHOBNEH (00Ias BelWYMHa 0053aTeNbCTB He
MIpeBbIIIaeT CTOMMOCTh akTUBOB DoHA).

B coorsercTBum ¢ mynktom 7.1.1 ®CAJ] AKTUBBI HEJJOCTATOK AKTHUBOB IS
IOKPBITHA 0053aTeNbCTB OPraHU3al OTCYTCTBYET.

O06beM BO3MOXKHBIX HefooueHOK obs3arenscTB no HIIO B pasmepe
92 936 TeIC. py0. HE IpeBBILIAET BEIUYMHY KanuTana DOHJa, OTPaKCHHYIO B
Oyxranrepckoil (puHaHCOBOM) oTHeTHOCTH DOHIA, YMEHBIICHHYIO HA BEIHYHUHY
IpEeBbIILIEHHs 0aNaHCOBONH CTOMMOCTH aKTHBOB cOOCTBEeHHBIX cpencTB Donma Hax
CTOMMOCTBIO aKTUBOB cOOCTBeHHBIX cpeacTB DoHIa B paMKax IpoBeJeHHUs
HACTOSIIIEro akTyapHOro oleHuBaHus. Benuunna kanurana ®oHaa, oTpakeHHas
B Oyxrantepcko#t (prHancoBoit) oTyeTHocTr PoHA, yMEHBIIEHHAs HA BEIUYMHY
TpeBbliieHKs OATaHCOBOM CTOMMOCTH aKTUBOB COOCTBEHHBIX cpeacTs Donna Haf
CTOMMOCTBIO aKTMBOB COOCTBEHHBIX cpenctB ®oHIAa B pamMKax IpOBeIeHUs
HACTOSLLIEro akTyapHOIo OLeHUBaHus, cocTapisieT 346 983 Thic. pyo.

44



7.2. ConocraBjieHue CPOKOB HCIIOJIHECHUA 00513aTeJILCTB H NOCTYIICHUH
HAEHEKHbIX CPEACTB OT aKTHBOB

ComocraBienye pacrpeliefieHdss M0 CPOoKaM OXHJAaeMbIX ITOCTYIICHUH
JEHEKHBIX CPENCTB OT AKTUBOB U OXKMJAEMBIX MOTOKOB JEHEXHBIX CpPEJCTB,
CBSI3aHHBIX C ucrionHeHueM obszarenscTB Pouga mo HIIO, ykazano B Tabmuiie
7.2.1.

Tabruya 7.2.1. Conocmasgnenue pacnpeodenienus no CPOKaMm OACUOAEMBIX
NOCMYNJIEHUI OEHENCHbIX Cpeodcme Om aKmugo8 U OHCUOdeMblX HNOMOKO8
OEHEICHBIX CPeOCme, C8A3AHHbIX ¢ UCNOaHeHuem obszamenvcme Ponoa no HIIO

(moic. pyb.)

CpoK peanusaimu
Tlokasarens Memnee Orlromano | Ort3-xger Ot 5-t1 Uroro
roja 3-x netr 10 5-TH neT JIeT

1. Oxujaemble MOCTYIUIEHUS TEHEKHBIX

200 439 121014 70 627 142 443 534 523
cpeacTs oT akTuBos no HIO

2. TloToK A€HEKHBIX CPECTB, CBA3AHHBIH
¢ ucronHeHneM obs3atenscTe PoHma no
HITO (¢ yueToM kpeaHTOpCKOH
3aJI0JDKEHHOCTH) *

70 598 110 439 81369 315018 581 424

3. IIpeBbillieHHE TEHEKHOTO NOTOKA,
CBS3aHHOTO C MOCTYMIEHUEM HEHEWHBIX
cpencts ot akTiBoB no HITO, nan
BEJIMYHMHON JEHEKHOr0O NOTOKa,
CBSI32HHOTO C UCIIOJIHEHUEM 0053aTeNIbCTB
HIIO

129 841 10 575 -10 742 -176 575 ~46 901

4. TlpesblleHNe IEHEXKHOTO NOTOKA,
CBA3AHHOIO C NOCTYTUICHHEM NEHEKHBIX
cpenacTs ot akTuBoB no HITO, van
BEJIUYHMHON JEHEXKHOrO NOTOKa, 129 841 140 416 129 674 -46 901 -46 901
CBSI3@HHOIO C UCTIONIHEHMEM 00513aTeNbCTB
HITO

(Hapacmaowum umo2om)

* Honosxcumenshole cymmol 8 cmpoxe 2 mabauysl COOMBEMCMEYIOM CYEHAPUIo, NpU Komopom o06vem
nocmynaiowux @ Qo0 OEHENICHbIX ROMOKOG MeHblle 06beMa UCXOOAUUX DCHEICHBIX HONOKOG, OMPUYAMelblible
cymmul ¢ cmpore 2 mabnuysl - 06vem nocmynaouiux ¢ Pond deHedcHbIx NOMOK06 Npesulitaen 06vem HCXO0SUUX
OEHeNHCHBIX NOMOKO8.

ComocraBienue pacnpenciicHusa 1o CpoKaM OXHUAaCMBbIX HOCTYHJ’ISHI/Iﬁ
ACHCXKHBIX CpCACTB OT AaKTHUBOB M OXHIACMBIX IIOTOKOB JCHCXKHBIX CPCICTB,
CBSI3aHHBIX C UCIIOJIHEHUEM 00513aTENILCTB B HECJIOM TI0 (DOHI{y, YKa3aHO B T&6HI/IH€
7.2.2.

Tabnuya 7.2.2. Conocmasienue cpoKo8 UCHOIHEHUs 00A3amenscme u
NOCMYWIeHUS. OEHEJICHbIX Cpedcme Om aKmueoes 8 yenom no Poudy (meic. pyob.)

Cpox peanuzauuu

Toxasarens Orlrogano | Ot3-x et Or 5-tn Hroro
Menee roxa
3-X et JI0 5-TH et JIeT
1. OxnpaemeIe nOCTynAeHUA 407 367 178 595 92 864 158410 | 837236
JIEHEIKHBIX CPENICTB OT aKTUBOB
2. IloTOK NEHEXHBIX CPEACTB,
CBSI3AHHBIH C HCTIOITHEHHEM 72 363 110 439 81369 319018 583 189

obGs3arenscts Qoxpa *
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3. IlpesbilIeHUE AEHEKHOTO M10TOKA,
CBSI32HHOTO C NMOCTYTUIEHHEM JEHEXHBIX
CPEHACTB OT aKTHBOB, Hal BEIWIUHON 335004 68 156 11495 -160 608 254 047
JEHE)KHOr 0 [T0TOKA, CBA3AHHOTO C
HCTIOJIHEHNEM 00513aTeNbCTB

4. TlpeBblieHUE ACHEKHOTO TIOTOKA,
CBA32HHOI'O C MOCTYILIEHUEM ACHEXHBIX
CPEICTB OT aKTUBOB, HaJ BEJMIHHO
JICHEXHOI'0 NOTOKA, CBA3aHHOTO C
HCTIONHEHUEM 0013aTebCTB
(HapacmaoyumM umozom)

335 004 403 160 414 655 254 047 254 047

* Honoosicumensuvie cymmul 6 cmpoke 2 mabauysl COOMEEMCMEYIOM CYEHAPUIO, Npu KOMOpom 06wvem
nocmynarowux 8 PoHO GEHENCHBIX NOMOKOE MEHbUIE 00BeMA UCXOOAUUX OCHENCHBIX NOIMOKOE, OMPUYAINEIbHbIE
cymmbl 6 cmpoke 2 mabauysl - 00vem nocnynaiouux 8 PoHO OeHENCHBIX ROMOKOG Npedsluiaem 00bem UCxo0aUuxX
OEHEeJICHBLIX NOIMOKO8.

CormocTaBneHre akTHBOB U 00s13aTeIbCTB B LiesioM 1o MOoHIY MO CpoKam
peanu3alyy MOKa3bIBaeT:

- BeJIMYMHA JIEHEXKHOTO TOTOKA, CBA3AHHOTO C MOCTYIUICHHEM NEHEXHBIX
CPEZICTB OT aKTUBOB HE MEHbIIIE, YeM BeJIMUMHA JICHEeXKHOI'O TTOTOKA, CBSI3aHHOIO C
UCIIOJIHEHHEM  00s13aTehCTB (U1  KaXJOTO BpPEMEHHOrO0 WHTepBasa, 3a
HCKJIIOYEHUEM MEPUOA OT MATH JIET);

~ BeNMYUWHA JICHEXHOTO TOTOKA, CBA3aHHOIO C MOCTYILICHWEM [CHEXHBIX
CPEACTB OT aKTHBOB Ha KOHEIl K&XAOr0 BPEMEHHOI0 MHTepBalia HApACTAIOIIHUM
ATOIOM, HE MeHbBIIe, YeM BelINYMHA JEHEXHOI'0 TII0TOKa, CBA3aHHOIO C
HCTIOTHEHHEM 0053aTeNbCTB, OlIeHEeHHas Ha KOHEl BPEeMEHHOI'0 HUHTepBaja,
HAPACTAIOIIUM UTOTOM.

Takum 0o0pa3oMm, MO pe3yiabTaTaM NPOBENEHHOro aHamu3a (B IEeJIOM II0
®onny) Habmonaercs (Ha KOHEl KaxA0ro BpeMEHHOIO HHTEpBaia HapacTaroIIUM
UTOTOM) I[IPEBBIIIEHHE BEIUYMHBl JCHEXKHOrO T[OTOKa, CBA3aHHOIO C
MOCTYIUIEHHEM JEHEXXHBIX CpPEJCTB OT AKTHBOB, HaJ BEIHYMHON JIEHEXHOTO
MOTOKA, CBS3aHHOIO C MCIOJHEHMEM 00s53aTenscTB. B CBsi3W € 3THM pUCK
JUKBHAHOCTU HE YCTAHOBJIEH.

OpnHako B CBA3M C TeM, UTO B O0Jiee paHHUE NIEPHOJIBI AeHEKHbIE ITOTOKH I10
aKTUBaM I[PEBBIIIAIOT NOTOKM MO 00s3aTelnhCcTBaM, B OoJjiee MO3JHUE NEPHOIBI
uMeeT MecTo obOpaTHas TeHAeHIMS (MMEeeTCs HECOrIaCOBaHHOCTh aKTHBOB M
00s13aTeNBCTB 10 CPOKaM peanu3alun). Takoe COOTHOIIEHUE JEHEKHBIX TOTOKOB
MOXET IpPUBECTH K pUCKaM PEHHBECTHUPOBAHHMS AaKTHUBOB, CBS3aHHBIM CO
CHIDKEHHEM JOXOJHOCTU pa3MellieHust akTuBoB QoHja B 6olee NO3HIE IEPHOJIET
U TNONyYeHUEM J0XOoJa OT HHBECTUPOBAHUS HUXKE, 4YeM HeoOXOIuMOo s
obecnevenuss  1maréxecnocobHoctu  ®onma. C  yyeToM  aHaiuza
YyBCTBUTEIBHOCTH PE3yJNbTaTOB K CHIDKEHUIO CTaBKH JVCKOHTHUPOBAaHHSA U
BO3MOXHOCTH POHAA yNpaBiaiTh CPOKAMH MOCTYIUIEHHS [EHEXHBIX CPEACTB OT
AKTHUBOB, PUCK PEMHBECTUPOBAHMS PaCCMATPUBAETCS KaK YMEPEHHBIN.

Ilpu 3TOM aHanu3 maHHBIX MO Tabauile 7.2.1 MokaspIBaeT, 4TO BeJIMYUHA
JEHEHKHOI0 [IOTOKA, CBA3AHHOIO C MOCTYINICHUEM JEHEAHBIX CPEICTB OT aKTHUROB
no HITO, Ha koHeln BpeMeHHOTro HHTepBajia HapacTaloIIUM HTOTOM, MEHBIIIE, YeM
BEJIMYMHA JEHEXXHOTO IIOTOKA, CBSI3aHHOI'O C MCIIOJHEHHEM O0S34TENIbCTB I1I0
HITO, onieHeHHas Ha KOHeIl BpeME@HHOTO HHTEpBaia HapacTalOLUUM UTOTOM.
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B cBa3u ¢ 3tuMm PoHJ ciocoOeH BHITIONHUTE [TPUHATHIE 0053aTeNbCTBA 110
HEroCcyapCTBEHHOMY NTEHCUOHHOMY 00€CIeUeHHI0, B TOM YHCIIE TI0 BEIILIATE YXKe
HA3HAYCHHBIX HErOCyJapCTBEHHBIX IIEHCHH, TOJNBKO B Cily4ae IIPHBIICUYEHHUST
CpelCTB IEHCUOHHBIX PE3ePBOB, a TAK)Ke COOCTBEHHBIX CPENICTB.

[lo cocTosHMIO Ha JaTy. aKTyapHOTO OLEHUBAHUS CTOMMOCTH 0053aTeIbCTB
no HIIO, orpaxxeHHas B akTyapHOM 3aKJIIOUYEHHH, C yUETOM KpPEIUTOPCKOH
3apomkeHHoctn no HITO (581424 teic. py0.) He TOKpBIBaeTCS aKTHBAMHU
NIEHCUOHHBIX pe3epBoB (534 523 Teic. pyo.), HO MOKpHIBaETCs 001Iei CTOMMOCTEIO
axtuBoB @oHpa (837 236 Tric. pyb.).

7.3. AHaJHU3 BJUSHUS Pa3JIUYHBIX (PaKTOpPOB

AHanu3 YyBCTBUTEJIBHOCTH OOIeH cToMMOCTH 00s3arenbcTB PoHja
oTtpaxeH B Tabnuue 7.3.1.

Tabruya 7.3.1. YyecmeumenvHocme cmoumocmu 0013amenscms K
UBMEHEHUIO AKMYAPHBIX NPeononodcenut no cocmosnuro Ha 31.12.2022

CrouMoCTh Brusune na
[Mokazarennb 0653aTeNbCTB, | smenenue, | MsMenenue, BBIBOJL 00
B THIC. PYO. B ThIC. pYO. B % alCKBATHOCTH
NEHCHOHHBIX
Bcero 579 028 06s13aTeNIbCTB
Cwmeprtrocts +10% 562 084 -16 944 -3% Her
CwmeprrocTsh -10% 597 417 18 389 3% Her
Craska | o PORAHT 553279 | 25749 -4% Her
Crasxa CKONTHpOBaIIHA 607 767 28 739 5% Her
ConyTeTByIONUe pacxosi! 599 820 20 792 4% Her
+10%
COHYTCTBYf‘I’g{f PACXOBL 558 237 -20 791 -4% Her
Temm pocta
COIYTCTBYIOIIMX PAacXoOJI0B 594 539 15511 3% Her
+1m.a.
Temn pocta
COILYTCTBYIOILUX PacX0JOB - 565 074 -13 954 -2% Her
1o,
JloxonHocts Ha 579 349 321 0.1% Her
[TEHCUOHHBIE cyeTa +111.1.
Hloxonrocts Ha 578 731 297 0.1% Her
NIEHCUOHHBIE cYeTa -111.1I.
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Mrpexcaums pasmepa 593219 14 191 2% Her
neucuyt +1n.o.

Wunexcanus pazmepa

. 579 028 0 0% Her
neHcui -1m.a.

BepositHOCTS pacTopxeHus
noroeopa HIIO (xa stane 578 913 -115 -0.02% Her
HaKoIUIeHUs) +111.11.

BeposiTHOCTD PacTOpIKEHUS
norosopa HITO (na stane 579 028 0 0% Her
HaKOILICHHUS) -1 111,

B ®onzpe uMmeercs BbIcOKas (CyLIECTBEHHO BBIIIE CPEIHUX YpPOBHEH,
HaOJI0TaeMBIX B JAESTENbHOCTH HEroCyNapCTBEHHBIX MEHCHMOHHBIX (OHIOB IIO
JAHHBIM aKTyapHs) BeJMYHMHa COMYTCTBYIOLIMX PacxoJoB (B pacyere Ha OAMH
NIEHCUOHHBIA c4yeT B rox). B cBs3u ¢ 3tumM DOHJ MOTEHIMAIBHO IOIBEPIKEH
pUCKaM HEBO3MOXHOCTH (PUHAHCHPOBAaHUS B TOTHOM OO0BEME pPacXo0B,
IIPOM3BOJIUMBIX 32 CYeT COOCTBEHHBIX CPEICTB, NMPHU HACTYIUICHUH CTPECCOBBIX
cOOBITUH (HampuMep, B CIy4asx, NpH KOTOPHIX OyJeT HaOMOAaThCs HEBHICOKas
(oTpuuaTenbHas) AOXOAHOCTh pa3MeIlleHUs CPEeJICTB IMEHCHOHHBIX pPe3epBOB B
TE€YEHHE OIPEJEIEHHOr0 NMepuosia BpeMeHH, JTubo B cliydasX BBICOKUX TEMIIOB
UHOQIANMA, SBISIIOIUMX ONHMM M3  [OTEHUHMAlIbHBIX MEXaHU3MOB poCTa
COIMYTCTBYIOILMX PACXOMIOB).

B nonrocpouHoil nepcrnekTUBE OCHOBHBIM THUIIOM PHUCKa, KOTOPBIA
MOTEHIMAIBHO MOXET MOBIUATh Ha CcrnocobHocTs DOHIA BBHINOIHSATE CBOH
IUIaTeXHbIE 00s3aTeNnbCTBA Iepel] YYaCTHHKaMU W BKJIQJIUHKaAMHM, SBISETCS
gemorpaduueckuid (CpeaHss MPOAOKUTENBHOCTL JKHM3HH TEeHCUOHEpOB OyneT
IPEBBILUATE CPEIHIOK MPOAODKUTEIIBHOCT JXWU3HM IIEHCUOHEPOB COIJIACHO
npumeHsieMol GoxzoM Tabiule CMEPTHOCTH ), GUHAHCOBBIH (HaYHUCIIeHHE JOX0/1a
Ha TapaHTUPOBaHHOM YpOBHE) M ONEpalXOHHBIA (BbICOKAas BeNUYHHA
CONyTCTByIOIIMX  pacxomoB  ®oHna Ha  oOCHyXWBaHHE  JOTOBOPOB
HErocyJapCTBEHHOTO NIEHCHOHHOT'0 0becTieueHus).

B xpatko u cpenHecpouHON MepcHeKTHBaX OCHOBHBIM THIIOM pHCKa,
KOTOPBIM ITOTEHUHMAIBHO MOXET MOBJIUITE Ha criocoOHOCTh DOHIa BHINOIHATH
CBOM IIIATEXHbIE 0053aTENbCTBA Mepe]i YUaCTHUKAMHU U BKJIAIIUKAMH, SBISETCS
buHaHCOBBIH  (HauMClIeHWE J0XOJa Ha TapaHTHPOBaHHOM ypOBHE) W
ONepallOHHbBIN (BBICOKas BeNMYMHA CONMYTCTBYIOMMX pacxonoB DoHma Ha
00CIIy’)KMBaHHE 10rOBOPOB HETOCYAapCTBEHHOTO NIEHCUOHHOTO 00eCICUeHH S ).

Y @onpa OTCYTCTBYIOT aKTMBBI M 0053aTelbCTBA, BBIPAXKEHHBIE B
MHOCTPAaHHON BAIOTE MJIM CBSI3aHHBIE C KypCaMy MHOCTPaHHbBIX BaloT. B cBs3m ¢
STUM BaJIIOTHBIA PHCK HE BBISIBIIEH, PUCK PACCOTIACOBaHUS CTOUMOCTH aKTHBOB H
0053aTeNbCTB B BAIOTE OTCYTCTBYET.

K d¢unancoBsiM puckam, CIIOCOOHBIM B JONTOCPOYHON MepCreKkTuBe
HOBIUATH Ha crloco0HOCTh DOHIa BRITIONHATE CBOM IUIATEXHBIE 00sI3aTeNbCTRA,
OTHOCHUTCS TaK’K€ PUCK HECOIJacOBaHHOCTH aKTUBOB M 00s3aTENBCTB IO CPOKaAM
peanusanyu. B Oonee paHHUME TMEepHOIbl JACHEXKHBIE IIOTOKM II0 aKTHBaM
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NPEBBILIAIOT OTOKH 10 00s13aTenscTBaM. B Gosiee mo3gHue nepuoabl UMeeT MECTO
oOpaTHas TeHJeH1 M. Takoe COOTHOIIEHUE JeHEKHBIX TOTOKOB MOXKET IPHUBECTH
K pUCKaM PEHMHBECTUPOBAaHHUS aKTHBOB, CBS3aHHBIM CO CHMKEHHEM JIOXOIHOCTH
pa3MeleHust akTUBoB PoHAa B Oosiee MO3JHUE NEPHUOABI U TIONIyYeHUEM JI0X0/1a
OT  HHBECTUPOBaHMS  HIXKE, 4YeM  HeoOxoaumo I oOecrnevYeHHs
miaréxecrnocodbroctu Ponna. C yueToM aHam3a YyBCTBUTEIBHOCTH PE3YIFTATOB
K CHIKEHMIO CTaBKM JUCKOHTHPOBAaHHUS M BO3MOXHOCTH DoHAa ympaBiaTh
CpOKaMH MOCTYIUICHHUsI JE€HEXHBIX CPEICTB OT aKTUBOB, PUCK PEUHBECTHPOBAHUS
paccMaTpUBaeTCs KaK yMEPEeHHBIN. ,

Jns cHkeHUs (HENOIYILIEHUs BO3HHUKHOBEHHS) YKa3aHHBIX PHUCKOB IJIS
®doHa npencTaBisgeTcs Henecoo0pa3HbIM OCYIIECTBIATh HA PEryNISpPHOH OCHOBE
MOHUTOPUHT  JeMOrpadu4ecKux  PHUCKOB,  O0ecrneYnBaTh  MOHUTOPHHI
COOTBETCTBUSI AKTHBOB U 00S3aTENBCTB IO CPOKaM peaju3allid, MPOBOJUTH
MEPOIIPUATHSA 110 HENOMYIIEHHIO YBETNYEHHS POCTa COMIyTCTBYIOUIMX PACXO/IOB, a
TaK)Ke HapallUBaTh pa3Mep CTPaxoOBOI'0 pe3epBa U COOCTBEHHBIX CPEJCTB, B TOM
9yclle 3a CUeT IOXO0AA OT Pa3MELIEHUs CPEJICTB IEHCUOHHBIX PE3ePBOB.

K noreHuumansHBIM COOBITHSM, KOTOpPbIe MOTYT OKa3aTh CYIIECTBEHHOE
BIUSIHAE Ha U3MEHEHHE IIOJNyUYCeHHLIX pe3yJIhbTaTOB aKTyapHOTO OLEHUBaHUS,
MOXHO OTHECTH CJIeIyIOIIHE:

- Oosiee BBICOKasl OXUAaeMas MPOJOJDKUTENBHOCTh JXU3HU YUYACTHHKOB,
IOJIy4aoUIMX HOXXU3HEHHYI0 HEroCyJlapCTBEHHYIO TI€HCHIO, JIMOO KOTOPBIM
yKazaHHas I€HCUsT MOXXeT ObITh Ha3HadYeHa B OyIylleM, II0 CpPaBHEHHIO C
aKTyapHBIMU IIPEATIOJIOKEHUSIMHE, UCIIOIB30BAHHBIMU MTPHU HACTOSIIEM aKTyapHOM
OLIEHUBAHUU;

- IIPEBBILICHUE TEMIIOB POCTa COMYTCTBYIOLIMX PAcXOA0B MO CPaBHEHHUIO C
YPOBHSAMH, YCTaHOBJIEHHBIMU IS LieJIed HacTOSIUIErO aKTyapHOrO OIEHWBAHUS
(HampuMep, B CBSA3U C YXYALIEHHEM S9KOHOMUYECKOW KOHBIOHKTYPBI, IPUBOSIIEE
K YCKOPEHHOMY pOCTY HHIEKCAa MOTPEOUTEeNbCKUX IleH, JTUOO B CBI3H C
U3MEHEeHHEeM 3aKOHOJIATENbCTBA, PEryJIupyroniero NesITeNbHOCTh
HErocyJJapCTBEHHbBIX MEHCUOHHBIX (OHIOB, KOTOPOES MOXET MPHBECTH K POCTY
pacxonoB, (GUHAHCHPYEMBIX 32 CUeT COOCTBEHHBIX CPEJICTB A OOecleyeHHs
COOTBETCTBUS 3aKOHOJIATENHHBIM TPEOOBAHUSIM ),

- CHIDKEHHME CTOMMOCTH aKTUBOB, (POPMHUPYIOIIMX CPEICTBa MEHCHOHHBIX
pe3epBOB U COOCTBEHHBIE CPEACTBA, BCICJCTBHE W3MEHEHHS 3KOHOMHUYECKOM
KOHBIOHKTYPbI, BOJATHJIBHOCTH Ha (DMHAHCOBBIX PBIHKAX, & TAKXKE BCJIENCTBHE
HEBBINOJIHEHUs 0043aTeNbCTB AIMUTEHTAMU U KOHTpareHTaMH, KOTOPBIE Ha ATy
aKTyapHOTO OLIEHUBAHUS OTHECCHBI K (DMHAHCOBO YCTOHYMBBIM.

ITo nndopmanun ®oHma coObITHI TMOCKE AaThl aKTyapHOTO OIIEHUBAHUS,
CBSJ3aHHBIX C JAesaTenbHOCThI0 (DOHJA, KOTOpPBIE MOTYT OKa3zaTh CYIIECTBEHHOE
BJIMSHHE Ha pe3ysbTaThl aKTYapHOI'O OLICHUBAHUSA, HE MPOHCXOAUIIO. AKTyapHi,
UCXOId U3 IpenocraBineHHOM ®oHAOM HMHPOPMALMM, HE BBISBUJI COOBITHUSA,
CBSI3aHHBIE HUCKJIIOUHTENBHO C ESTeIbHOCThI0O POHA, KOTOPhIE MOTYT OKa3zaTh
CYLLIECTBEHHOE BIIMSIHUE Ha M3MEHEeHHe IOJyHYeHHBIX pPe3yJbTAaTOB HACTOSIIETO
aKTyapHOTr'0 OLIeHUBaHUSI.
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Ha pary axTyapHoro oneHuBaHusl (aKkTUUECKHH pa3sMep CTPaxoBOIro
pe3epBa coctaBmwI 39 496 Teic. py6., UTO COOTBETCTBYET HOPMATUBHOMY pa3zMepy
crpaxoBoro peseppa'!. B  pampHeifmem @OHAY peKOMEHAYETCS TaKKe
TIOJIIEPXKUBATh pa3Mep CTPaxoBOro pe3epBa Ha ypoBHE He MeHee 5% OT BeTUIHHBI
Pe3epBOB MOKPHITHS IEHCHOHHBIX 0053aTeIbCTB.

Ha maty akTyapHOro OLEHUBaHUS PEKOMEHIAIMH O IOIOJHEHUH pe3epBa
NOKPHITHSI TIEHCHOHHBIX O0S3aTeNbCTB 32 CYET CPEICTB CTPAxOBOIO pe3epBa
OTCYTCTBYIOT.

B aktyapHOM 3aKIIIOYEHHHM, COCTABICHHOM Ha MPEABIIYLIYI0 OTYETHYIO
naty, ®oHny yka3plBaloCch Ha HEOOXOIUMOCTh MOMOJIHEHUS CTPaXOBOI'O pe3epBa
U COOCTBEHHBIX CPEICTB, B TOM YHUCIE 3a CUET J0XOJa OT pa3MeLICHUs CPeICTB
NEHCHOHHBIX pe3epBoB. MoHA B TeueHHE OTYETHOTO TIepuoja obecrnedns
TIOTIOJTHEHHE CTPAaxOBOro pe3epBa i COOCTBEHHBIX CPEACTB. B CBS3M ¢ 3THM MOXHO
3aKJIIOUUTh, 4TO peKoMeHaanust PoHIOM BBIITONHEHA.

AKTyapHOoe 3aKJII0YeHHEe, COCTaBICHHOE Ha MpeAbIAyIIyI0 OTUYETHYIO JIaTy,
CoIepXaNo peKOMeHJaluil 00 OCYIecTBIEHWH Ha peryjspHON OCHOBe
MOHHUTOPHHIa COOTBETCTBUS aKTUBOB M 00513aTeNILCTB 110 cpokam peanusanuu. [To
uHpopmaiuu, norydeHHo or Donna, @OHA NPOBOAMII B TEYSHUE OTUETHOTO
NepHUoaa COOTBETCTBYIOLIE MEPOIIPHUAITHS B paMKax yYKa3aHHOU PeKOMEeHIaluH.

AKTyapHOe 3aKJIOY€HHe, COCTABIIEHHOE Ha MPEeNbIAYLIYI0 OTYETHYIO ATy,
colepKajo  peKoMeHAauuio o0  OCYLIeCTBIEHHHM  Ha  peryispHOH
(exxeMecsTyHO/eXKeKBapTalbHO) OCHOBE MOHHTOPMHTAa M OLEHKH aKTyapHBIX
PHUCKOB (B TOM uucie, feMorpadudeckux puckoB). ITo uadopmanuu, moxyieHHON
or ®onppna, PoHA MPOBOAUT OLEHKY AakKTyapHBIX pPHCKOB (B TOM YHCIE
neMorpaduyecKX pPUCKOB) TONBKO Ha €XeroJHoi ocHoBe (OIuH pa3 B rox). B
CBS3M C 3TMM YyKa3aHHas PEKOMEHIAlWs HE MOXXET CUHUTAThCS HCIIOIHEHHOM.
Pexomennanus COXpaHseTCs (c Oonpiuei TIEPUOAUYHOCTEIO
(exxeMecsYHO/eXKEeKBapTalbHO) TMPOBOAMUTH OLEHKY AaKTyapHbIX PpHCKOB H
COIIOCTABIISITh BETUYUHY 0053aTeIbCTB ¢ BETUYMHON akTHBOB DoHIA).

AKTyapHOe 3aKJIIOYEHHE, COCTABJICHHOE Ha MPEeJbIAYIIYI0 OTHETHYIO ATy,
COZIEPKaJI0 PEKOMEHJALMI0 O TPOBENECHUU MEPONPUATHH 10 HEeJOMYUICHHIO
YBEIIUYEHUSI pOCTa COIMYTCTBYIOIIMX pacxoJl0B. BenuunHa COMyTCTBYIOIIHX
pacxoJl0B yBEJNHMYMIACh [0 CpPaBHEHHUIO C MpeAblAylleld OTYeTHOH JaToM,
COOTBETCTBYIOIAsE PEKOMEHIALIMsI He BHITIOJIHEHA.

AxTyapHoe 3aKJIIOU€Hue, COCTaBIEHHOE Ha MPeIbIIYyIIyI0 OTYETHYIO JaTy,
colepXalo peKoMeHJaluo o mnoaaepxaHuud @OHIOM pasMepa CTPaxOBOIO
pesepBa Ha YpOBHE, OOecCHedYuBaroOUeM T[OKPHITUE aKTHBaMH TI€HCHOHHBIX
pe3epBoB, croumoctd obs3arenscts no HIIO, orpaxeHHol B akTyapHOM
3aKJIOYEHUHU, C YYETOM KpeAMTOpcKo# 3anoinkxeHHocTH. Ponx obecrmeuwn B
Te4YeHUEe OTYETHOTO IIepHo/ia HapallldBaHHe pa3Mepa CTpaxoBoro pesepsa. OnHako
COOTBETCTBYIONIAsE PEKOMEH 1ALkl He BBITOJIHEHA.

' Pasmep cTpaxoBOro pe3epBa IOJDKEH COCTABIATh 5 WK GoJee MPOUEHTOB MEHbIIEH M3 BENUYHH: pasMepa
PE3ePBOB MOKPHITHA MEHCHOHHBIX 0043aTeIbCTB MO COCTOSHUIO HA Hayallo OTUETHOTO Tola; pa3Mepa pe3epBoB
MOKPBITUS MEHCHOHHBIX 0043aTENbCTB IO COCTOAHUIO Ha KOHEH 0TYeTHOro roaa (npukas depepanbHoii ciyx6rl 1o
thuHaHCcOBbIM poiHKaM Ne 08-11/m3-H ot 18.03.2008).
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AKTyapHOe 3aKJII0YeHHEe, COCTABIIEHHOEe Ha NPEeAbIIYyIIyI0 OTUYETHYIO JaTy,
COIEepXaNo  PEeKOMEHJAMI0 O IpPOBEJAEHUM  aKTYyapHOTO  OLEHUBAHUA
nestenpHocTH DOHIAa Ha MPOMEXYTOUHYHO OT4ETHYIO naTy. Ilo mHdopmanuy,
nojiydyeHHOH aktyapuem oT @oHza, @oHA He NPOBOAMI aKTyapHOE OLICHUBAaHHUE Ha
IIPOMEXKYTOUHYIO OTUETHYIO JaTy. B CBSI3M C 3TMM MOXXHO 3aKIIHOYMTh, YTO
COOTBETCTBYIONIAs pekoMeHAanuss POHIOM He BBHIOJIHEHA.

AXTyapHOe 3aKITIYCeHHE, COCTaBICHHOE Ha MPEbIAYIyI0 OTYETHYIO AaTy,
HE ColepXano JPYruX peKoMeHJalui, KpOMe YKa3aHHBIX BbIIIE.
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8. JlonmoJiHuTe/IbHbIE CBEIEeHUS
Jins uenedt HACTOSAILETO aKTyapHOIO 3aKJIIOYEHUs] He UCIIOJIb30BAIUCH

cnenyronue NyHkThl crannapta @CAJl Axtusel: 3.1.4, 4.1.3,4.2.2, 5.1.2, 5.1.4,
6.1.3,7.1.3,7.1.4,7.3.2,7.3.3.
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Hpnnoxenne Ne 1

JleTanu3aius CBeIEHU MO yJacTHHKaM (BKJIaIUYUKaM),
npenocTaBieHHbIX DOHIOM

JUisi BBINOJIHEHUS TIOCTABJIGHHBIX 3aJad akTyapuem Obll pa3paboTad H
HanpasieH B ®oHI MHPOPMALMOHHBIN 3alpoc HAa NMpeAOoCTaBlIeHNe NaHHBIX I10
ydacTHUKaM (BKIaauukaMm). B HacrosimmeM TNpUIIOKEHHU MpeAcTaBIeHa
JeTajlu3allis CBEACHHH N0 yyacTHUKAM (BKJIaJ4uKaM ), TOATOTOBIEHHBIX DoHIOM
TIO 3aIPOCy aKTyapusi.

1. MeguBuayanbHbIe TaHHbBIE

B cootBercTBuM 3anpocoM akTyapus PoHA MpegocTaBul nogpoOHbIe 6a3bl
JAHHBIX, COIEpKalllie CBEJIeHNs 110 YJaCTHUKaM (BKJIaA4uKaM) (IT0 COCTOSHHUIO Ha

31.12.2022).

1.1. cBemenuss o0 yuactHukax @DoHma, KOTOPhIM HEe Ha3HaUYeHA
HerocyaapcTBeHHas rneHcus (1o coctosuuo Ha 31.12.2022).

Cnucox cBenmeHuH, mNOpenocTaBieHHBIX MOHIOM 1O COCTOSHHIO Ha
31.12.2022 o xaxJ1o0My y4aCTHHUKY, KOTOPOMY HE Ha3Ha4yeHa HEerocy/1apCcTBeHHas
MeHCHS Ha YKa3aHHYIO JaTy, CIeOYIOUUN: «UACHTUDUKATOP YUaCTHUKAY, «II0JD»,
«JlaTa pOXIEHUS», «JaTa OTKPBITHAS HEHCHUOHHOTO CYETa», «llaTa JIOTOBOPay,
«HOMEp [OTOBOpa», «TUN JoroBopa (¢ ¢uanyeckuM JHUOO C IOPUIUYESCKHM
JIUIIOM )», «HOMEp MEHCHOHHOM CXeMbI Ha OTYETHYIO JaTy», OCTaTOK CPEICTB Ha
cyeTe Ha OTYETHYIO AaTy», «CyMMa IIEHCHOHHBIX B3HOCOB 3a 2020 roay, «cymma
ITeHCHUOHHBIX B3HOCOB 3a 2021 roay, «cymMma IMeHCHOHHBIX B3HOCOB 3a 2022 rom»,
«JI0XOJ1, HAUUCJIEHHBIN CBEPX TapaHTUPOBAHHOTO HOXO0/A», KCYMMa 0053aTeIbCTR
Ha 31.12.2022 no BeIKynHO# cyMMe», «cymMma oOsi3atenseTB Ha 31.12.2022 nepen
MPaBOIPEEMHUKAMID).

1.2.  cBemenus o006 yuacTHukax @DoHIA, KOTOPHIM Ha3Ha4YeHa
HerocyapcTBeHHas MmeHcus (1o cocTossHuo Ha 31.12.2022).

Crnucox cBefeHuit, npenocraBieHHBIX OOHAOM MO KOKIOMY YYaCTHHUKY,
KOTOPOMY Ha3HauyeHa Herocy/apCTBeHHas NeHcus, (1o cocTossHuio Ha 31.12.2022)
CIeNyIOINN: «HAEHTU(HUKATOP YUYACTHHKA», (IIOJ», «JaTa POXISHUS», «IaTa
IOTOBOPa», «HOMEP AOTOBOPA», KIIEPHOAUYHOCTh BBIIUIATHI HErOCYAapCTBEHHOU
IEHCUM», «pa3Mep HErocyJapCTBEHHOH MNEeHCHMH MO COCTOSHUIO HAa OTYETHYIO
naTy», «HOMEp IEHCHUOHHOW CXeMbl Ha OTYETHYIO AaTy», «JaTa OKOHYaHUsA
BBIIIIIATHI HETOCY/1apCTBEHHOMN MEHCHU (€CNIU TOXU3HEHHO, TO HEe 3aIOJIHIETCS ),
«OCTAaTOK CpEACTB Ha cuyeTe Ha OTYETHYIO [JaTy», «CyMMa HOCTYIUIeHHN
IIEHCUOHHBIX B3HOCOB 3a nepuon ¢ 01.01.2022 no 31.12.2022», «cymma cnimcaHuit
C eHCUOHHOTO cyera 3a nepuon ¢ 01.01.2022 no 31.12.2022», «1aTta Ha3HAYEHHUS
HErocyJlapCTBEHHOM TEHCUM», «IPU3HAK HacleJoBaHUs»  (yKa3bIBaeTcs
«HacJexyeTcs» 00 «He HACIeNLyeTCs» ), «cyMMa obs3arensets Ha 31.12.2022 o
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BBIKYITHOH  cymMMe», «cymma  oOs3arenscTB Ha  31.12.2022  mepen
IIpaBONPEEMHUKAMM.

1.3. cBemeHust O CONMUAAPHBIX NEHCHOHHBIX cueTax (IO COCTOSHHUIO Ha
31.12.2022).

Criucok cBelieHu#, peaocTaBieHHbIX DOHIOM MO0 KaXKI0MY COTHAAPHOMY
NEHCUOHHOMY cuery, (mo cocrogHuiro Ha 31.12.2022) cnemyrommii: «mata
IIOTOBOPa», KHOMEpP JAOTOBOPa», KHOMEP ITEHCUOHHOM CXeMbI Ha OTUETHYIO IaTy»,
«OCTAaTOK CpeJNCTB Ha CYeTe Ha OT4YeTHYIO JHaty (He oOpeMeHEHHEIM
00513aTeIbCTBAMMU ).

2. CBopuHble (arperupoBaHHbIE) TaHHbBIE

JOnoNHUTENBHO K MPEeOCTaBleHHbIM cBeleHusM ®oH chopmuposan ans
aKTyapus clielylol{ue CBOAHbIE (arperupoBaHHbIe) TaHHbIE!

2.1. cBefieHus O pe3epBe MOKPHITUS MEHCHOHHBIX 0053aTeNbCTB (OTAETBHO
10 CTPaXOBBIM JOTOBOPaM U MHBECTUIIMOHHBIM JIOTOBOpPaM C HerapaHTUPOBaHHOM
BO3MO>XXHOCTBIO MOJYyYEeHUS JONOJHUTEIBHBIX BBITOJT).

CBenenus o pesepBe MOKPHITUS NEHCHOHHBIX 00s3aTeNbCTB (OTAEIBHO TI0
CTpPaxoBBIM JOTOBOpPaM M HMHBECTHIIMOHHBIM JIOIOBOpaM C HerapaHTHPOBaHHOM
BO3MOXXHOCTBIO TNOJyHYeHHUS JOIOJHHUTENBHBIX BBIFOJA, a TAaKXe OTAENBHO II0
Ka)XI0i ITeHCHOHHOM cxeMe) BKJIOYalM CJeaylollyde I[oKa3aTelu: «pe3epB
MOKPBITUS TEHCHOHHBIX 00s3aTenbcTB Ha Havano 2022 roma», «obbeM
MEHCUOHHBIX B3HOCOB (3a 2022 roxa)», «oOBEM BBIILIAT HEroCyIapCTBEHHBIX
neHcuit (3a 2022 ropn)», «00BEM BBHIMJIAT BHIKYITHBIX CYMM U BBITUTAT HACTIETHUKAM
(3a 2022 ronm)», «mepeBOIbl CpPENCTB B cTpaxoBoi pe3epB (3a 2022 rom)»,
«TEepeBOJbl CPENICTB M3 CTpaxoBoro pesepma (3a 2022 ropx)», «HAYMCIEHHBIN
MHBECTHLIMOHHBIN foxon (3a 2022 rox)», «mpouune omepauuu (3a 2022 rom)»,
«pe3epB MOKPHITUS IEHCUOHHBIX 00s3aTeNnbCeTB Ha 31.12.2022y.

Taxoxe IIpHu NOATOTOBKE Ortyera AKTyapuem OBLIH IMOJTYHYCHBI B 3JIGKTpOHHOﬁ

dopme or DoHAa psn CBeNeHHUH, Kacarommxcs nesrensHocT @Donna (Oonee
MoAPOOHO MO TEKCTY aKTYyapHOTO 3aKJIIOYEHHS).
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Tabnuna

CMEPTHOCTH

JUTS

BeposaTHOCTs cMepTH
Bospact My>xumHBE JKenuHsl

0 0.0002 0.0002

1 0.0002 0.0002

2 0.0002 0.0001

3 0.0001 0.0001

4 0.0001 0.0001

5 0.0001 0.0001

6 0.0001 0.0001

7 0.0001 0.0000

8 0.0001 0.0000

9 0.0001 0.0000
10 0.0001 0.0000
11 0.0001 0.0000
12 0.0001 0.0001
13 0.0001 0.0001
14 0.0001 0.0001
15 0.0002 0.0001
16 0.0002 0.0001
17 0.0003 0.0001
18 0.0003 0.0001
19 0.0003 0.0001
20 0.0004 0.0001
21 0.0004 0.0002
22 0.0005 0.0002
23 0.0005 0.0002
24 0.0006 0.0002
25 0.0007 0.0002
26 0.0007 0.0002
27 0.0008 0.0002
28 0.0009 0.0002
29 0.0009 0.0003
30 0.0010 0.0003
31 0.0011 0.0003
32 0.0012 0.0003
33 0.0013 0.0003
34 0.0014 0.0004
35 0.0015 0.0004
36 0.0016 0.0004
37 0.0017 0.0005
38 0.0018 0.0005
39 0.0020 0.0005
40 0.0021 0.0006
41 0.0022 0.0006
42 0.0024 0.0007
43 0.0025 0.0007
44 0.0027 0.0008
45 0.0031 0.0009
46 0.0035 0.0010
47 0.0040 0.0010
48 0.0045 0.0011
49 0.0050 0.0012
50 0.0056 0.0015

pacdeTa
HEroCyJapCTBEHHOMY IMEHCHOHHOMY O0€CIIeUeHHUIO

pazmepa

Ilpunoxenue Ne 2

00s13aTeIbCTB

BeposaTHocTh cMepTH
Bospacr MyKHUHBL JKeHuwHbL
51 0.0063 0.0017
52 0.0070 0.0021
53 0.0077 0.0024
54 0.0086 0.0028
55 0.0094 0.0033
56 0.0104 0.0038
57 0.0115 0.0044
58 0.0126 0.0050
59 0.0138 0.0057
60 0.0151 0.0066
61 0.0165 0.0075
62 0.0180 0.0085
63 0.0197 0.0096
64 0.0214 0.0109
65 0.0233 0.0123
66 0.0254 0.0139
67 0.0276 0.0157
68 0.0299 0.0177
69 0.0324 0.0199
70 0.0351 0.0216
71 0.0380 0.0234
72 0.0412 0.0255
73 0.0445 0.0276
74 0.0481 0.0300
75 0.0507 0.0326
76 0.0535 0.0354
77 0.0565 0.0384
78 0.0596 0.0417
79 0.0629 0.0453
80 0.0663 0.0492
81 0.0700 0.0335
82 0.0738 0.0581
83 0.0779 0.0631
84 0.0822 0.0685
85 0.0867 0.0744
86 0.0913 0.0808
87 0.0964 0.0877
88 0.1016 0.0953
89 0.1071 0.1035
90 0.1130 0.1124
91 0.1191 0.1221
92 0.1256 0.1326
93 0.1324 0.1441
94 0.1396 0.1565
95 0.1471 0.1699
96 0.1550 0.1846
97 0.1635 0.2005
08 0.1723 02177
99 0.1817 0.2366
100 1.0000 1.0000
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IIpunosxkenne Ne 3
Caenenus o pacnpezneneHnd ydacTHUKOB DoHa 1O TIOIY ¥ BO3pacTy
Vuactauku QoHa, KOTOPHIM Ha3HAYEHA HETOCYIapCTBEHHAS TIEHCHSI TT0 COCTOSHHUIO Ha JATy akTyapHOTro OlleHHBaHus 2

TMo)kM3HEHHBIE TTIEHCUH CpouHble NeHCHH

Ne IlonoBo3pactHas kaTeropus [onoso3pactHas Cpenuuit [NonoBozpacTHas Cpenunit Orxujaembie OxunpaeMbie
CTPYKTYpa, Yesl. | OCTaBUIMHCA | CTPYKTypa, Yyel. | OCTaBLIMiiCA | B3HOCHI B TEHEHME | BBINJIATHI B TEUCHHUE
cpox CPOK CJIELYIOLLETO ClIeIYFOLIETo Iofa,

BLIILIAT, NIET BBIILIAT, IET |  roja, Thic. pyo. THIC. pY6. 13
1 Myx4MHbBI B Bo3pacTe A0 44 ser - - - -
2 Myx4mHb! B Bo3pacte 45 - 49 et - - - -
3 MyxumHbl B Bo3pacte 50 - 54 ser - - - -
4 Myx4mHbI B Bozpacte 55 - 59 siet 1 213 - - 21
5 MyskuuHbl B Bo3pacte 60 - 69 ner 38 15.5 1 4.9 - 1481
6 MyxuuHBI B Bo3pacte 70 - 79 net 108 11.8 17 2.6 - 6 440
7 MyskuuHbl B Bo3pacte cBsiiie 80 et 102 7.1 4 1.1 - 5449
8 XKeHiuuHbl B Bozpacre 10 39 set - . - - -
9 | XKennwnst B Bozpacte 40 - 44 ner - - - -
10 | Kenuiunbi 8 Bo3pacte 45 - 49 ner - - - -
11 | XKenmuss! B Bozpacte 50 - 54 net - - - -
12 | Kenwuuel B Bo3pacte 55 - 64 ner 34 21.7 5 2.1 - 3071
13 | XenwuHbl B Bo3pacte 65 - 74 ner 262 15.8 28 2.2 - 12 646
14 | XXeHmuHs! B BO3pacTe cBhille 75 ner 347 9.4 6 2.0 - 17021

12 YyCnieHHOCTh YHAaCTHUKOB, yKa3aHHas B HACTOALIEM aKTyapHOM 3aKIIOUEHHH, MOXET OTJIMYATHCA OT COOTBETCTBYIOIIUX AAHHBIX, NPEACTAaBIEHHBIX B oTdeTHocTH MDOHIA, B CHIY
npumMeHenus DOHAOM NpU MOATOTOBKE OTUETHOCTY MPUHUMIIOB arperipoBaHus YYacTHUKOB, OTIHUHBIX OT MCTIONBIOBAHHBIX aKTyapuem NPU HOATOTOBKE HACTOALLErO aKTyapHOro
3aKJHOYEHHA. B 4aCTHOCTH, 11pM NIOACYETE KOJIMYECTBA YUaCTHHKOB MOIJIM BO3SHUKATh PACXOXKACHHS 10 YY4aCTHUKAM, JOTOBOPbI C KOTOPLIMY ObUIH TIpEKpAIEHbI, HO OCTATKY CPEICTR Ha
MIEHCHOHHBIX CYETAX KOTOPBIX 110 COCTOAHMIO HA OTYETHYIO JIaTy OTJIMYHBI OT HyNA (B 3aBHCUMOCTH OT OCHOBaHHMIT npekpatieHns goroeopa HITO). Kpome Toro, x pacxoxaeHusiM MOLTH
npuBecTH 0c00eHHOCTH RorosopoB HITO u npuMeHseMbIX NEHCHOHHBIX cXeM. Tak, 0HO (U3HUECKOoe MO MOXKET ObIThH YYaCTHHKOM B paMKax Heckoibkux morosopos HITO, a takxe
B paMkax ojaHoro jporosopa HIIO y yyacTHMka MOXeT ObITb OTKPBITO HECKOJIBKO MEHCHMOHHBIX cueToB. Taioke OT/IMYMA B KOJHYECTBE YYACTHHUKOB MOTYT ObITh CBA3aHBI ¢ Gojee
IeTajibHbIMY APUHLMIIAMM yYeTa Y4acTHHKOB (POHAOM B TeYeHHE pa3jiuuYHbIX NEPHOAOB AeHcTBusa porosopoB HIIO, a takke ¢ psgom Ipyrux (aktopoB u ocoOeHHOCTEH,
00YCIOBIIEHHBIX CHCTEMOH NepcoHUdpULMpoBaHHOrO yuyeta B DoHLE.

3 B cocraBe BBIIUIAT YYTEHBI BCE OXKMIAEMblE UCXOJALIME JEHEKHbIE MOTOKH MO yuacTHMKaM PoHza (KOTOpHIM Ha3HAYEHA HEroCyJAPCTBEHHAs MEHCHs 10 COCTOSHMIO Ha Jnary
aKTYapHOIro OLEHHBAHMUA), KPOME COIyTCTBYIOIIUX PACXO/I0B.
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YyacTHUKH (DOH}_Ia, KOTOPBIM HE HazHa4YCHa HEToCydapCTBCHHAs IICHCU 110 COCTOSAHUIO Ha ATy aKTyapHOro OI_IGHI/IB&HHH]4

Ne [TonoBo3pacTHas KaTeropus [NonoBo3pactHast | Osxumaemble B3HOCH B | O)KHjlaeMBIe BBIILIATHI
CTPYKTYpa, 4ejl. | TEueHHE CIEAYIOMEro | B TEUEHUE CIENYIOLIETO
roja, TeiC. py®b. roza, Tic. py6.!°
MyxuuHbI B Bo3pacrte J0 44 et - - -
Mysxunnsl B Bo3pacte 45 - 49 ner - - -
Mysxuannbl B Bozpacte 50 - 54 ner - - -
Myx4uuHBL B Bo3pacte 55 - 59 ner 1

Myxausbl B Bozpacrte 60 - 69 ner 1 - 15
My>xunnsl B Bo3pacte 70 - 79 net 1 - 420
MyxuuHbl B Bo3pacTe cabiue 80 Jer - - -
XKenmunsl B Bo3pacte 10 39 ner - - -
XKenmwunsl B Bo3pacte 40 - 44 ner 1 - -
XKenmunsl B Bo3pacte 45 - 49 et - - -
XKenmuns! B Bo3pacte 50 - 54 ner 3 - 1
Kenumne! B Bozpacrte 55 - 64 ner - - -
Kenumne! B Bogpacrte 65 - 74 ner 1 - 10
JKeninunel B Bo3pacte cabllie 75 et - - -

[*-RENATo R IO, R IF - RUS R N B T
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' YHCIeHHOCTh YYaCTHHKOB, yKa3aHHAs B HACTOAIIEM AKTYapHOM 3aK/IHOUEHHH, MOXKET OTJIMYAThCA OT COOTBETCTBYIOIIMX AAHHBIX, NPEACTABICHHBIX B oTyeTHoCTH MDOHAA, B CHIY
npuMeHenns OOHIOM MIPH MOArOTOBKE OTYETHOCTH NMPUHLMIOB arperupoBaHMs YHACTHUKOB, OTJIMUYHBIX OT HCTONB3OBaHHLIX AKTYapHEM TIPH HOATOTOBKE HACTOSLIETO AKTYapHOIO
3aKmoYeHus. B 4acTHOCTH, IPH NoACHETE KOJM4ECTBA YUACTHUKOB MOTJIM BO3HHMKATh PACXOXKACHHS N0 YHACTHHKAM, JOTOBOPBI C KOTOPbIME ObUTH IPEKPALIEHb!, HO OCTATKY CPEACTB Ha
FICHCHOHHBIX CYETAX KOTOPBIX 110 COCTOSHMIO Ha OTYETHYIO ATy OTINYHBI OT HyNs (B 3aBHCHMOCTH OT OCHOBaHHui npekpatienus norosopa HITO). Kpome Toro, k pacxoxaeHUAM MOMIY
NpUBECTH 0c00eHHOCTH fRorosopos HITO m nprMeHsieMbIx NEHCHOHHBIX cXeM. Tak, 0HO QuU3HHEeCKOe U0 MOXKET OBITh YUACTHHKOM B paMKkax HECKONBLKUX forosopos HITO, a Takxe
B pamkax oanoro norosopa HITO y ydacTHHka MOXET ObITb OTKPBITO HECKONBKO NEHCHOHHBIX CUETOB. Takke OTJIMYUS B KOJIHUYECTBE YUYACTHHKOB MOTYT ObITh CBS3aHbI ¢ Gosee
HETANbLHBIMK MPUHLMMAMH ydeTa y4acTHUKOB (POHAOM B TeueHWE PATUUHBIX NEpMOfoB felicrsusi morosopos HITO, a Tawke ¢ pagom Apyrux (akTopoB n ocoGeHHocTei,
00YC/IOBJIEHHBIX CHCTEMO} ntepcoHudHUUpoBaHHOTO yueTa B PoHnze.

> B cocraBe BBIILIAT y4TeHbl BCe OXKHAAEMbIE MCXOULIME JIEHEKHBIE TIOTOKH MO yyacTHUKaM PoHaa (KOTOpbIM He Ha3HAaueHa HEroCyHapCTBEHHas NEHCHs N0 COCTOSHMIO Ha JiaTy
aKTyapHOIO OLEHMBaHH), KPOME COMYTCTBYIOILUX PACXOROB.
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Ipuaoxenue Ne 4

Pacnpenenenue croumoctu 06s3aTenpeTB 110 HITO no yyactHrKam
110 1107y ¥ Bo3pacty'®

Ne ITonoBo3pacTHas KaTeropus Croumocts
0053aTeNbCTB 0
HIIO, T8IC. pY6.
1 | Myxuussl B Bo3pacTe 10 44 1et -
2 | Myxxuunsl B Bozpacte 45 - 49 ser -
3 | Myxuussl B Bozpacte 50 - 54 set -
4 | Myxuunsl B Bozpacte 55 - 59 nier 1 056
5 | MyxuuHsl B Bo3pacte 60 - 69 net 22 449
6 | Myxuusnst B Bozpacte 70 - 79 ner 62 162
7 | Myxuussl B Bo3pacTte cBoiie 80 ger 38712
8 | Xenmwnbl B Bo3pacte j1o 39 ner -
9 | Xeuwmwmns! B Bozpacte 40 - 44 ner 594
10 | JKenmmus! B Bo3pacte 45 - 49 net -
11 | XKenmmusl B Bo3pacte 50 - 54 ner 1369
12 | Kenmuas! B Bo3pacte 55 - 64 et 29 707
13 | Xenmmusl B Bo3pacrte 65 - 74 net 168 858
14 | JKeHuuHbI B Bo3pacTe CBbIe 75 JieT 159 778

16 Pacnipenenienne croumocTn obs3arenscts no HI1O mo ydacTHUKaM TI0 100y 1 BO3pacTy NPOM3BEAEHO Oe3 yueTa
OCTaTKOB CPelCTB MO CONMIAPHBbIM TIEHCHOHHBIM CY€TaM, KOTOpbleé HEe OOpEMEHEHLI 00s3aTeLCTBAMU Mepen
yyacTHUKAMU (BKJIamdmkamu) (B CBA3K C HENepCOHM(UIMPOBAHHBIM XaAPAKTEPOM OCTATKOB CPENCTB 10
COJMIAPHbIM MEHCHOHHBLIM CHETaM, KOTOpbie HE oOOpeMeHeHbl o0s3aresibcTBaMu  Mepel  y4acTHHKaMu
(BKIaMUUKAMM)).
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IIpunoxenue Ne 5

Pacnpenenenne croumocty 00s3atenscTB 1o HITO no ydactHukam
110 TIOJIY ¥ BO3PACTY B YCIOBUSIX MPEKPAISHUs TOCTYTUICHUH
B3HOCOB BKJIaIYHUKOB'’

No [TonoBo3pacTHas xareropus CroumocTb
0053aTENBCTB 1O
HIIO, ThIC. pYO.
1 | Myxunnsi B Bo3pacTte 10 44 ner -
2 | Myxunnsl B Bozpacte 45 - 49 ner -
3 | Myxuussl B Bo3pacte 50 - 54 net -
4 | Myxuunsl B Bo3pacte 55 - 59 ner 1 056
S | Myxuunsl B Bo3pacte 60 - 69 net 22 449
6 | Myxunnn B Bo3pacte 70 - 79 ner 62 162
7 | Myxuusns! B Bo3pacrte cpaiue 80 jeT 38712
8 | XKenmuusl B Bo3pacre 10 39 ner -
9 | Xenmunsl B Bo3pacte 40 - 44 net 594
10 | Xenumnsl B Bo3pacte 45 - 49 ner -
11 | XKXenmune! B Bo3pacte S0 - 54 ner 1 369
12 | XXeHmuHEBI B Bo3pacte 55 - 64 et 29 707
13 | XKenummnsl B Bo3pacte 65 - 74 ner 168 858
14 | XXeHIMHEL B BO3pacTe CBBIIE 75 neT 159 778

'7 Pacmpenenenne croumoctH 06ssatenscTs mo HIIO mo ywacTHMKaM 1O 1Oy M BO3PAcTy B YCIOBHAX

[peKpalieHus MOCTyIJIeHHH B3HOCOB BKJIaJUMKOB NPOW3BEIEHO 0€3 yyeTa OCTaTKOB CPEACTB MO COMUAAPHBIM
NEHCHOHHBIM CUYETaM, KOTOpHIE He 00peMeHeHbl 00513aTe/ibCTBaMy Aepesl y4acTHHKaMHK (BKNaauuKkaMu) (B CBA3U €
HETNEePCOHU(HULIMPOBAHHBIM XAPAKTEPOM OCTATKOB CPENCTB MO CONUIAPHHLIM MEHCHOHHBIM CUETaM, KOTOpbIE HE
obpemeneHbl 0053aTeNbCTBAMH NEPE YYaCTHUKAMH (BKJIAMUKaMH)).
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Ipunoxenue Ne 6

KoHTponbHbIE Ipolielyphl B OTHOLIEHUH AaHHBIX DoHaa

Kareropus

IIn CopnepxaHuie MpoBEPOK Pesynbrar
NPOBEPOK Aep poBep Y
1 ITpoeepka Ha Hanwane crefennit o pazMepe NEHCHH U OrxnoHenult Het. Tect
TIOTHOTY NEepUOJNYHOCTH BBITLIATHl NEHCHH IO NIEHCHOHEPAM HpoiineH.
IIposepxa Ha
Ecrm HasHaueHa cpounas MEeHCH#, TO YKa3aH CPOK OKOHYAHHSA .
HOJIHOTY U Otxnonenuii Het. Tect
2 BhITLIaT. Ecity Ha3HaueHa NOXKH3HEHHAR TIEHCHs, TO CPOK .
HETIPOTHBOPEUHBOC nipoiizieH.
5 OKOHYAHUA BHIUIAT HE YKa3aH.
ITposepka Ha CBepka CyMMapHBIX OCTaTKOB 10 NEHCHOHHBIM CYETAM C .
2 OrxnoHenuit ver. Tecr
3 TIOJIHOTY Y BENHUMHOI pe3epBa NOKPHITHS IEHCHOHHBIX 0643aTeNbCTR —-—
JOCTOBEPHOCTD (o cTpaxoBbiM AOTOBOpPaM) P )
IpoBenka Ha Ceepka CyMMapHbIX OCTATKOB 10 IEHCHOHHBIM CHeTaM ¢
4 15011;{51" u BEJIMUMHOI pe3epBa NOKPHITHSA NEeHCHOHHBIX 00543aTENbCTB Otxnoxenuit vet. Tect
Y (0 UHBECTHLUOHHBIM AOTOBOPaM C HErapaHTHPOBAHHOM NIpoHizeH.
JIOCTOBEPHOCTD
BO3MOKHOCTBIO TTOJIYYEHHUS! JOMOJIHHUTEIbHBIX BBITOM)
Hposepka Ha Crepxa ceieHuil 06 o6sa3aTenbeTBax 10 CTPAXOBBIM .
N . Otxnonennii Het. Tecr
5 AOJHOTY U JIoroBOpaM ¢ AaHHBIMHU (prHaHCOBOM (Oyxrantepckoii) npoiizen
JOCTOREPHOCTH OTYETHOCTH P )
IpoBepka na Cgepka cBeieHHit 00 00513aTeNBCTBAX 110 HHBECTHHHOHHBIM
6 rlleIIH(F)’T u JIOTOBOPaM C HerapaHTHPOBAaHHOM BO3MOXHOCTBIO moNyuenusi| Orkironenuit Her. Tect
Y JOTIOTHUTENbHBIX BBITOJ C JAHHBIMH (UHAHCOBON Apoines.
JOCTOBEPHOCTD M
(6yxranTepckoif) OTYETHOCTH
[Tposepka Ha . . Hmerouyecs oTKIOHEHUS
POBEP Caepka cenennii 06 obmeit croumocty aktusos o HITO
7 HOJIHOTY W . umeroT obbsacHeHus. Tect
€ BeJIMYMHON NEHCHOHHBIX PE3EPBOB N
JIOCTOBEPHOCTh npoiisieH.
posepka Ha [IpoBepka COOTBETCTBHSL CYMM PE3€PBa IIOKPLITHS
poBep TIEHCUOHHBIX 0053aTeIbCTB (M0 CTPAXOBLIM JOICBOpaM) No Otknoxennit vet. Tect
8 | HEMpOTHBOPEUUBOC .
T COCTOSIHUIO Ha Hauajo OTYETHOTO NEPHOIA AaHHbIM, npoiiaeH.
HCIIOJIb30BAHHBIM NPH NPEABLIYIIEM aKTYAPHOM OLCHUBAHUH
ITpoBepka COOTBETCTBHA CYMM Pe3€pBa HOKPhITASA
TpoBepKa Ha NEeHCHOHHBIX 00513aTeNbCTB (1I0 UHBECTHIIMOHHBIM JOr0BOpaM
posep C HETapPaHTUPOBAHHON BO3MOKHOCTHIO MOAYYEHUs Orknonenuit ver. Tecr
9 | HEMpPOTHBOPEYHBOC .
T JOTIONHNTENBHBIX BBITOM) O COCTOSHUIO Ha Hauallo npoiineH.
OTYETHOTO HEePHOJa TAHHBIM, HCHIONIH30BAHHBIM TIPH
ApepIOyeM aKTYapHOM OLIEHNBAaHUH
Iposepka na ITpoBepKa COOTBETCTBHS CyMM CTPaXxOBOTO pe3epBna 1o .
POBEP poBep Y b pesep Orxnonennii wer. Tect
10 | HENPOTUBOPEUHBOC COCTOSIHHIO HA HA4allo OTYETHOTO NEPHOMa NaHHBIM, S
Th WCTI0/Ib30BAHHBIM MY NPEABITYHIEM aKTYapPHOM OLEHHBAHHH p )
OTKII0HEHHE CpeTHeTo
BO3pacTa yUacTHHKOB Ha
3Talle HaKoIUieHus 10
TpoBepKa Ha ConocraBiieHue cBeleHH 0 cpelHeM BO3pacTe y4acTHUKOB COCTOSTHUIO Ha AaTy
11 | sen ETHBE cunpoc | 1@ 9TaNe HAKOTIEHUA 0 COCTOSHUIO HA ATy aKTYapHOTrO | aKTyapHOTO OlCHUBAHNS
b pr OLEHMBAHMA 10 CPABHEHMIO C AAHHBIMU Ha NPEIbIAYIIYI0 |10 CPaBHEHHIO C JAHHBIMH
OTYETHYIO JaTy Ha TIpeABI Y Y0
OTYeTHYIO JaTy — 1% (B
TIpeieNiaX OXXHaeMbIX
3raueduil). Tect npoiineH.
OrtkrioHEHHE CPENHETO
BO3pacTa y4acTHHKOB Ha
TpoBepKa Ha ConocraBleHue CBeIeHHH O CpeiHEM BO3PAcTe YUAaCTHUKOB |ATaTle BBIILUIATH IEHCHHU MO
posep Ha 3Tafe BbIIIATH IEHCHH [0 COCTOSHUIO HA 1Aty COCTOSIHUIO Ha AaTy
12 | menpoTHBOpEUNBOC

Tb

AKTyapHOTO OLIEHHBaHKA N0 CPABHEHHUIO C JaHHBIMH Ha
TIpeAbLAY YO OTYETHYIO AaTy

aKTYapHOI'0 OleHHBAHAS
TIO CPABHEHMIO C JAHHBIMU
Ha Npe bl Iy nLyo

0TYETHYIO naty — 1% (B
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npenenax OXuIaeMbiX
3nayennit). Tect npoiineH.

Ilposepxka Ha

ConocTasiieHue CBeJeHHI O CpeHeM pasMepe NEHCHH N0

OTKNOHEHKE CPeIHETO
pa3mMepa NEHCHH Ti0
COCTOSHHIO Ha AATy

aKTyapHOro OLEHUBAHUS

13 | HeNpOTUBOPEYHBOC | COCTOAHMIO HA JaTy aKTyapHOI'O OLEHHBAHUSA 110 CPABHEHMIO C| 10 CPABHEHUIO C AaHHBIMU
Th JAHHBIMH Ha NPEABIAYLIYIO OTYETHYIO AATY Ha NpebIayLLyo
oT4eTHyIo Haty — 2% (B
npeeliax OXHAAeMbIX
3naueHuM). Tect npotines.
Hposepka Ha .
POBEp Hanuyue nathl poxaeHus, Orxuronennii HeT. Tect
14 HOJTHOTY U .
Bo3pact He Oosee 100 ner u e Menee 18 ner NpoHIeH.
aJIeKBATHOCTh
IIpoBepka Ha o
poBep Orxnonennit vet. Tect
15 TOJIHOTY Y Ilon onpeneneH 0fHO3HAYHO o
npofinen.
aJeKBaTHOCTh

I[Tpenctapnenbl CeeAeHHs 06 OCHOBHBIX IIPOBENCHHBIX KOHTPOJLHBIX INPOLEIYPaX, KOHTPOJIbHBIX IIPOLEAYpax 110
pesyabTaTaM KOTOPbIX BbISIBJICHB! HENOCTaTKH. CYLIECTBEHHBIX HENOCTATKOB OPH IIPUMEHEHMH IIPOYHX KOHTPOJILHBIX
TPOLIEAYP He BBIABJIEHO.
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