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1. BBenenune
1.1. OO0umue cBenenus

AxTyapHoe 3aKJIIOYeHHe, COCTaBIeHHOE IO pe3ysbTaraM OO0A3aTeNBHOTO
aKTyapHOTo OIIEHMBaHUs NEesITENBHOCTH AKIIMOHEPHOTO o0recTBa
«HerocynapctenHbiil neHcuoHHbIH o «Kopabem» (nanee — ®onn) no uroram
2022 ropma, OpOBENEHO OTBETCTBEHHBIM akTyapueM MaHCYpOBBIM AHApeeM
KacumoBuuem.

Jlata, Ha KOTOpPYIO NpPOBOJUJIOCH aKTyapHoe oreHuBaHue - 31.12.2022
(manee — nata aKTyapHOTr0 OLIEHHUBaHHMS ).

Jlata cocTaBiieHUst HACTOSIIErO aKTyapHOro 3aKirodeHus - 21 mapra 2023
roza.

Ilens cocTaBieHUs] aKTyapHOro 3aKIIOUEHHUS — €XErofgHoe 00s3aTellbHOe
akTyapHoe ouneHuBaHMe (crathsi 21 DenepanbHOro 3akoHa or 7 mag 1998 1.
Ne 75-03 «O HerocynapcTBEeHHbIX IEHCUOHHBIX oHIax» ). Hacrosimee aktyapHoe
3aKJI0YeHHWe TMOArOTOBICHO Mt mpefcrabneHus B LleHTpaneHbii baxk
Poccuiickoit ®enepanuu, OCYLIECTBISIIOIIMI HAA30p 3a JIESTENbHOCTHIO
HEroCyJapCTBEHHBIX IIEHCHOHHBIX (OHAOB, a TaKkKe IS HUCIOJIB30BAHHS
3aKa34MKOM W/WJIM UHBIMHU 3aUHTEPECOBAHHBIMU JTUIAMH.

3ajada, MOCTaBlIEHHAs Mepel]] akTyapueM — IMpOBeleHuEe 0013aTeNbHOTO
€XKEroJHOro akTyapHOr'o OLiICHUMBaHMS nearenbHocTH DoHIA B COOTBETCTBUU C
TpeGOBaHUSIMH, YCTAHOBJICHHBIMH 3aKOHOATEIBCTBOM.

3axa34yuK aKTyapHOro oueHuBaHus — OoH/I.

OOBeKT akTyapHOH JAesITenbHOCTH — JesTeNlbHOCTh DoHma Mo
HErocy1apCTBEHHOMY IIEHCHOHHOMY 0OeCreYeHHIO.

1.2. CaeaeHusi 06 0TBETCTBEHHOM aKTyapuu

Mancypos Anzpeit Kacumosuy (nanee — aktyapuii).

Bxmtouen IlentpansHbiM bankom Poccuifckoit Penepaurvi B eJuHEIM
peecTp oTBeTCTBEHHBIX akTyapues 01.08.2014.

Brorrouen B CIHMCOK JIHI, CBEIEHHUS O KOTOPBIX MOJUIEKAT BHECEHUIO B
€IOUHBI peecTp OTBETCTBEHHBIX akTyapueB 0e3 IpOBEIeHHS aTTeCTALHH,
copMUpOBaHHBIM Ha OCHOBaHWM YKazaHuss banka Poccum ot 20.01.2014
Ne 3176-Y1.

PeructpalluoHHBI HOMEp aKkTyapus B €JHMHOM pPEecTpe OTBETCTBEHHBIX
aKTyapues - 22.

AKTyapuil SIBJISE€TCS YIEHOM CaMOpPEryJIMpyeMOil OpraHu3allii aKTyapHeB
«Acconmanus mpodeccuoHaNbHBIX akTyapueB» (mamee — AIlA) (MHH
7703480716, OI'PH 1137799022085). OmwiT aktyapHo#t mestenbHOCTH ¢ 2004

' Tlo ucTeueHMM MATUIETHErO Cpoka (C MOMEHTa BKIIOYEHMS B €IMHbIIl PEECTP OTBETCTBEHHBIX AKTyapHeB)
aKTyapuii Takke YCMEWHO Npolles aTTecTalkilo Ha OTBETCTBEHHOIO akTyapHsa HO HanpaBieHuio «JlestenbHOCTh
HETOCYNAPCTBEHHBIX TICHCHOHHBIX (DOHIOB» B COOTBETCTBUM C pPEUICHUEM ATTECTALMOHHOM KOMHCCUM OT
25.06.2019r., npotokon Ne7 (cBumeTenscTrO 00 arrecrauuy Ne 0031).
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rozaa, oKOH4MJI MOCKOBCKUH (DPU3UKO-TEXHUUYECKMH HHCTUTYT (rOCyIapCTBEHHBIN
YHUBEPCHUTET), HUMEET MEXIyHapoJgHbIe CEepPTHPUKAThl B OONACTH aKTyapHBIX
pacyeToB M MEXAYHAPOAHOH (UHAHCOBOM OTYETHOCTH, K.3.H. AKTyapHas
JEATEIBHOCTH OCYIIECTBIISIACE HA OCHOBAaHHU IPaXKIaHCKO-TIPaBOBOI'O JIOr0BOPA.
MOoXHO TOJYy4YUTh [OMOJHUTENBHYI0O WHGOpPMAIMIO M TMOSICHEHHS O chepe
IpUMEHEHHUs, METOJaxX M JaHHBIX, KacalollUXCs BBINOJTHEHHON palboThl, B
COOTBETCTBUU C YCIOBHSIMH 3TOI0 FPa)IaHCKO-IIPaBOBOrO JOTOBOPA.

B Tteuenue nBeHanuaTH MecsleB, MPEIIISCTBYIOUIUMX JaTe COCTABIEHMS
aKTYapHOTO 3aKjoueHus, Mexay POHAOM U aKTyapHeM HMeJCs TpaXkIaHCKO-
IPaBOBO# OroBop (KpoMe TOroBOpPOB O NPOBEAEHHH 00S3aTeIbHOTO aKTYapHOTO
OLIEHMBaHUs JeqaTenbHocTH Ponna).

1.3. CgBeagenusi 06 opranu3auuu

Haumenosanue:  AxkuuoHepHoe — obmiectBo  «HerocynapcTeeHHBIH
nieHcuoHHbI Gosx «Kopabem» (muuensus ot 04.08.2009 Ne 368/2).

OI'PH: 1187800005018.

MHH: 7838082396.

Mecro maxoxpenus: 191119, r. Cankr-Iletepbypr, HaGepexnas
O6BoaHoro kanaina, 1. 93A.

Ilo cocrosHuiO Ha AaTy akTyapHOTO OleHHUBaHUsT MOHI OCYILECTBIISI
JeATEeNIbHOCTh  II0  HEroCyJapCTBEHHOMY  I[EHCHOHHOMY  ODeCHeYeHHo
(Z1eATeNnbHOCTE 110 0043aTeNIFHOMY IIEHCHOHHOMY CTPaXOBaHUIO HE OCYILECTBIISN).

1.4. IlepeyeHb HOPMATHBHBIX AKTOB, B COOTBETCTBHH C KOTOPLIMH
[POBOANJIOCH AKTYyapHOe OlleHUBAHHE

HopmaruBHble aKThI, B COOTBETCTBUH C KOTOPBIMH ITPOBOMIOCH AKTYapHOE
OLICHUBAHHUE:

- @enepanpHbli cTaHAAPT akTyapHOH nesrenbHoCcTH «O01HKe TpeGOBaHUS K
OCYIIECTBJIEHUIO aKTyapHO! AeATENbHOCTI) (yTBepxAEH COBETOM 110 aKTyapHOM
nesteasHocTy 12.11.2014, nporoxon Ne CAJIII-2, cornacosan IleHTpanbHLIM
0anxoM Poccuiickoit ®enepanun 12.12.2014 Ne 06-51-3/9938);

-  @egnepanbHbll CTaHAAPT AaKTyapHOH JeATENBHOCTH «AKTyapHOe
OLIEHUBaHWE  JEATENbHOCTH  HETOCYNapCTBEHHBIX  IEHCHOHHBIX  (OHIIOB»
(yreepxnen CoseToM 1o aktyapHoil mestensHocTH 10.09.2018, mportokon
No CAJIL-18, cornmacoan lLlentpansHbiM OGankom Poccuiickoit ®enepanun
12.12.2018 roma Ne 06-52-4/9950) (nanee — ®CA I HI1D);

- @egepanbHbli CTAaHAAPT AKTYapHOH  JESTENBHOCTH  «AKTyapHOE
OLICHWBAHHE JESTEIbHOCTH CTPaxOBLIUMKa W HETOCYAapCTBEHHOIO ITEHCHOHHOIO
¢ponna. AHaNIM3 aKTHBOB U [IPOBEJEHNE COMIOCTABIEHNS aKTUBOB U 0053aTeIbECTRY
(yreepxkaen CoBeToM N0 akTyapHO# mestenbHoctd 13.02.2018, mporokon



Ne CA/II-16, cornacosan llentpaneueiM Gankom Poccuiickoii ®eneparnuu
21.05.2018 Ne 06-52-4/3659) (nanee — ®CAJl AKTHBEI);

- nHpopMaloHHoe micbMo banka Poccun ot 26.05.2021 Ne MTH-015-53/34
«O TpeboBaHuAX PenepanbHOro CTaHaapTa AKTYapHOU AeITebHOCTIN,

- Qenepanbupiil 3akoH 0T 07.05.1998 No 75-@3 «O HerocymapcTBeHHBIX
NEHCUOHHBIX HOHIAX);

- Oenepanbupii 3ak0H or 02.11.2013 Ne 293-03 «O6 axTyapHOM
JesatenbHOoCcTH B Poccuiickoit denepanmm.

- Yxa3anue banka Poccun ot 31.10.2017 N 4595-V «O nomnojaHuTeIbHBIX
TpeOOBaHUAX K COAEPIKaHHIO aKTyapHOI'O 3aKNIIOYEeHUS, IOATOTOBIEHHOIO IO
UTOTaM IIPOBEJICHHU S aKTYyapHOI'0 OLUEHHUBAHUS e TEIBHOCTH HETOCY IapPCTBEHHOTO
IIEHCUOHHOTO (GOHIaY.

1.5. Ilpoumne cBenenus

AKTyapull, TONrOTOBUBIIMH  HACTOsIEee aKTyapHOe 3aKJIOueHHe,
NPUHAMAET Ha ce0s OTBETCTBEHHOCTH 33 BBIBOJIBI, OTPAKEHHEIE B TOM aKTyapHOM
3aKJIFOUEHUH.

C y4eToMm 4yBCTBHTENBHOCTH MOJEIH PAaCueTa MEHCHOHHBIX 00S3aTeNbCTB
METOJIOM JTMUCKOHTHPOBaHMs OyayLIMX MOTOKOB OT BXOSIIHMX IIAPaMETPOB, IPH
IIPOBEJICHUH aKTyapHOTO OLECHUBAHMS YPOBEHb CYILECTBEHHOCTH IIPUHAT B
pasmepe 5% OT BenM4uHbI BalmoThl 6ananca Poufa, ykasaHHOU B GyXxrantepckoit
(dpunancoBoi) otyeTHOCTH POHA.



2. BriBoanbl

1. Cenenus o CTOMMOCTH aKTHBOB U 00s3atensctB DOHIA, YKa3aHHbIE B
aKkTyapHoM OalaHce:

CTOMMOCTE aKTUBOB Ponna — 837 236 Tric. pyod.

CTOMMOCTB 00s13aTenbcTB Ponpa — 583 189 Thic. py6.

AKXTyapHBIM Ne(QUIUT He ycTaHoBIeH (00Ias BENMYMHA 0053aTeNbCTB HE
IpeBbIIaeT CTOMMOCTE akTUBOB DoHIa).

2. B pesynbTaTe conocTaBieHUs akTHBOB U 06s3aTensets MOHIA ¢ yueToM
CPOKOB HCIIONHEHHMs 00s3aTeNIbCTB W OXHUAAEMBIX IOCTYIUIEHHH JeHEXHBIX
CPEeACTB OT aKTMBOB, MOXHO CJeNaTh BBIBOA O TOM, 4Tto MOHHA crnocobeH
BBIMIOJIHUTE TIPUHATBIE 00S3aTeNbCTBA 110 HEroCyIapCTBEHHOMY II€HCHOHHOMY
0BecreueHnIo, B TOM YHCIIe 110 BBIILIATE YK€ HA3HAYEHHBIX HEroCyAapCTBEHHBIX
IIEHCHHA, (B TOM 4YMCIe B CLEHApUM MPEKpalleHus NocTyrieHnit B oHA
MIEHCHOHHBIX B3HOCOB) TONBKO B ClIydae MPUBJIEYEHUS CPEACTB IIEHCHOHHBIX
pe3epBOB U COOCTBEHHBIX CPEJICTB.

3. O6ssarensctea ®PoHZa 10 JOroBOpPaM  HEroCyJapCTBEHHOTO
IIEHCUOHHOTO 00€eCIe4YeHns He alJeKBaTHbl 00s3aTellbCTBAM, OTPaKEHHBIM B
byxranrepckoit (punancoBoit) orueTHOCTH POHIA 110 YKA3AHHBIM JIQFOBOPAM:;

OrtsercTBeHHBIH akTyapuit A.K. Mancypos \ /[((A/\/C( i




3. Hcnoabiyemsble JaHHbIE

IIpy mpoBefieHMM aKTyapHOTO OLIEHMBAHUS MCIONB30BAINCH CIEAYIOLIHE
MarepHasl, IperoctasieHHbie PoHIOM:

- OyXranrepckas OT4eTHOCTE 3a 2022 rog;

- OTYETHOCTB 110 HErOCyJapCTBEHHOMY IEHCHOHHOMY 00€CIIEYeHHIO,

- [lencnonnsie npasuia @oupa;

- IlonoxeHue o cTpaxoBOM pesepBe;

- YuertHas nonutuka ®oHna;

- TUIOBBIE (OPMBI JIOTOBOPOB HETOCYAAapPCTBEHHOI'O ITEHCHOHHOTO
obecrieyeHus;

- MHBECTHLIMOHHBIE MOPTHETH Ha JATy aKTYapHOIO OLIEHUBAHUS Pa3IeNIBHO
MO0 NEHCHOHHBIM pe3epBaM U COOCTBEHHBIM CpEACTBaM (C yKa3aHMEM CPOKOB
OXHUAAEMBIX TIOCTYIUICHHH JEHEXHBIX CPEINCTB OT AaKTHBOB, HAIMYUH
OOpeMEeHEHHH B OTHONIEHMM AaKTHBOB, OTHECEHMM aKTHBOB K KaTerOpHH
Pa3peIleHHbIX aKTUBOB, pE3yJIbTaTOB TECTOB Ha O0OECHEHEHHEe aKTHBOB,
0asaHCOBOM M CIpaBe;IMBOM CTOMMOCTH AaKTHBAa [0 COCTOSIHHIO Ha nary
aKTYapHOI'O OLICHUBAaHHS);

- CIpaBKH CHECUHAIU3UPOBAHHOIO [EMO3UTAPUSA O CTOMMOCTU HYHCTHIX
aKTHUBOB Ha J]aTy akTyapHOI'o OlleHUBaHUs (II0 IEHCHOHHBIM Pe3epBaM);

- IOKYMEHTBI O paclipefieieHuu gqoxoza 3a 2022 rox;

- JMOKYMEHTHI, COAepXKalllue CBENEHUS O KPEAUTOPCKOU 3a70JDKEHHOCTH
®omnpma;

- CBENCHMA 110 YYaCTHHKaM M  BKJag4uKaM 1[I0  JIOrOBOPaM
HErocyAapCTBEHHOr0 MNEHCUOHHOIO o0ecTeueHus 110 COCTOSTHUIO Ha 31.12.2022.

Hetanusauus cBenenHuil Mo ywyacTHHKaMm (BKJIaA4MKaM) NpPENCTABIEHA B
npunoxeHuu Ne 1.

YKaszaHHble JIOKyMEHTHl M UHQOpPMAuMs ObLIM IIPEICTaBIEHBl B
JIEKTPOHHOM BHJIE.

Taxxe mpy TOATOTOBKE aKTyapHOTO 3aKNIOYEHMS AaKTyapHeM ObUH
NOTy4eHbl B DOJEKTPOHHOH ¢dopMe oT DoHga CBENEHUS IO OTHEIBHBIM
nmokasaTensaM JesrenpHoctd DoHa, a Takke Pa3bACHEHHS U KOMMEHTapUM II0
3THM mokKasaTens M (Oosee mMOAPOGHO OTPAKEHO MO TEKCTY AaKTyapHOTO
3aKJIFOYEHUS ).

AKTyapHil HCTIONE30BAI ClIEYIOLIHe NaHHbIE, IPENOCTABNEHHBIE TPEThIMHU
TULIAMH:

- MAaKpO3KOHOMHYECKUH  ompoc  banmka Poccum, 30.11-06.12.2022
(https:/cbr.ru/statistics/ddkp/mo_br/);

- OCHOBHbIE HampaBeH s eIUHON FOCYJapPCTBEHHOM JeHeKHO-KPEIUTHOM
nonuTuKu  Ha 2023 ron u nepuwox 2024 wm 2025 rogmom
(https://cbr.ru/Content/Document/File/139691/on_2023(2024-2025).pdf);




- KpuBasi OECKyIOHHOH JOXOZHOCTH TOCYJapCTBEHHBIX OGIMramuil
(https://www.moex.com/ru/markstdata/indices/state/g-cu,rve/);

- JTAaHHEIE 0 JOXOTHOCTH roCyAapCTBEHHBIX obnuranui
(https://www.rusbonds.ru);

- TabJIMIa CMEPTHOCTH, peKoMeHnoBanHas Komurerom no cratuctixe ATIA
ANA  pacyeTOB  O0OS3aTENBCTB MO HErOCydapCTBEHHOMY IIEHCUOHHOMY
obecrieyeHuno (https://actuaries.org.ru/ru/news/publication/komitet—po—statistike-
apa-tablitsa-smertnosti-dlya-otsenki-obyazatelstv-npf/).

Hpe}IOCTaBJIeHHble (DOHI[OM H TPETBHMHU JIHMLAMH JIAHHbIE COOTBETCTBYIOT

MOCTaBJIEHHOM nepen axktyapueMm 3ajade — HPOBCICHUIO 00513aTeNBHOTO
AKTYapHOro OL€HHUBaHUSA [ICATCJILHOCTH (DOHI(a — W JOCTaTO4YHBI [JII ee
BBITIOJIHEHMUSI.

OTBETCTBEHHOCTh 3a JOCTOBEPHOCTH HH(OPMALHH, [PENOCTaBICHHOH
DonpnoM axkryapuro, HeceT DoHJI.

Ilpy  npoBedeHMH  aKTyapHOTO  OLI€HMBAHHA aKTyapueM  ObLIH
IpOaHAIM3UpPOBaHbl OKyMeHTsl DoHa, BKmouaromue [leHcuoHHBIE mpaBuiia
®onya, naHHble Gyxrantepckodl ((unHaHCOBOMH) oTdeTHOCTH POHMR, CBOHBIN
pacieT CTOMMOCTH YHCTBIX aKTUBOB (DOHIA MO JaHHBIM CIENHATU3MPOBAHHOIO
ACTIO3UTApHs U 110 NaHHbIM POH/a, YOPMBI OTYETHOCTH [0 HETOCYAAPCTBEHHOMY
NIEHCHOHHOMY 00ecIieYeHuI0, POPMBI JOrOBOPOB U Apyras HHGOpMalus.

B pamkax HacTosIIero akTyapHOro OLleHUBAHUS OBIIK MPENNPUHSITH MEPhI
[0 TPOBEpPKE  HENPOTHBOPEYUBOCTH,  COIJIACOBAHHOCTH,  TIOJHOTHI  H
JOCTOBEPHOCTH IIpeACTaBiAeHHbIX DOHIOM JaHHEBIX:

- TpOBCpKa MPENOCTaBIEHHBIX (DOHJOM JaHHBIX HAa BHYTPEHHIONO
HEIIPOTUBOPEYHBOCTb;

- OTCYTCTBHE OYEBUIHBIX HEOCTATKOB B IIPENOCTaBICHHOM MH(DOpMAIHK;

- COTIOCTaBJIEHUE JAHHBIX C MH(DOPMaNHUeH Mpeapiayero nepuosa;

- CBEPKa C OTYETHOCTBIO.

IIpoBepka HaHHBIX IPOBOAMIACH KaK IS OTAEIBHOTO YIaCTHUKA, TaK U IO
MHTCIPANBHBIM TIOKa3aTeNsM, BKIIOYAIOIMM 3HAYEHHsI CYMM, YMCIICHHOCTH,
CPEIHEro cHeTa, CPeHEro BO3pacta M T.J. (B TOM YHCIE, He OrpaHUYMBASCE,
IIPOBEPKA COOTBETCTBHS OOLIEH BENUUYMHBI OOS3aTENLCTB, OTPAKEHHOM Ha
NICHCHOHHBIX CUeTaX YYaCTHUKOB (BKJIAIYHKOB), oOLIel BelHunHe 00S3aTebCTR
[0 HEroCyZapCTBEHHOMY II€HCHOHHOMY OOECIIEYEHHIO, OTPAKEHHOW B
Oyxrantepcko# (buHancoBo#) oTyerHOocTH MOHAA MO COCTOSHHIO Ha naTy
aKTyapHOTO  OLEHMBAHHA  (OTAENBHO IO  CTPAaxXOBBIM  JOTOBOPAM U
MHBECTUIHOHHBIM JIOTOBOPAM C HerapaHTUPOBAHHOH BO3MOXHOCTBIO HOMyYeHHUS
AOTIONHUTENILHBIX BBIFOJ); COOTBETCTBUS CYMM pe3epBa MOKDPBITHS [EHCHOHHBIX
00513aTeNLCTB H CTPAXOBOI'O Pe3epPBa [0 COCTOSHUIO Ha HAYANO OTIETHOLO nepuoja
MQHHBIM, HCIIOJIb30BAHHEIM I[PH MPEABIIYIIEM aKTyapHOM OLHHBAHWM,
HEIPOTUBOPEYMBOCTH CBEACHUH O CPEIHEM BO3pAacTe YYACTHUKOB HA 3Tamle
HaKOIIICHHS U Ha 3Talle BBIIJIATHI IEHCUM, a TaKKe PasMEpOB BBILIAYHBAEMBIX
NICHCUH, PACCUUTAHHBIX 1O NIPeJOCTaBICHHBIM DOHIOM aKTyapuio 6azam NaHHBIX



YYaCTHUKOB (BKJIaJYUKOB) [10 COCTOSHUIO Ha JaTy aKTyapHOIO OlLICHMBaHUL, 10
CPaBHEHUIO C COOTBETCTBYIOILMMHU  JaHHLIMK, MCIIOJIB30BAHHBIMU IIPU
NpeabIAyIIEM aKTyapHOM OLIEHHMBAHWM, HaJW4Ws CBENEHUN O pasMepe IMEHCHUH,
NEPUONMYHOCTH BBIIUIATHl TIEHCHH, JIAaTe POXKIEHUS, MOJNY IO IEeHCUOHEpaM Ha
JaTy aKTyapHOro olleHMBaHHdA). Taroke ObUla IpOBelieHAa CBEpKa CBEAEHUH O
CTOMMOCTH aKTHBOB COIVIACHO MpENOCTaBIEHHBIM HaHHBIM PoHzAa, JaHHBIM
CHELMANTU3UPOBAaHHOTO JIeNIO3UTapus (B 4YacTHM aKTUBOB IO TEHCHOHHBIM
pesepBaM) M AaHHBIM Oyxrantepckoro ydera. CyILIECTBEHHBIX OTKJIIOHEHHH He
YCTaHOBJIEHO.

Bce ucxonnsle cBeleHUs yYMUTHIBAIMCHh B pacdeTrax 0e3 U3MeHeHU# u
KOPPEKIUH.

Ha ocHoBaHuM HpOBENEHHOTO aHain3a ObUI CAENAaH BBIBOJ O TOM, YTO
npenocrasieHHas DoHAOM HHpOpMAalMs [O03BOISIET €€ HCIONB30BaTh IS
peLlIeHus [1I0CTaBJIEHHOM IIepe]l aKTyapueM 3ala4yy.

4. Oo6s3aTenbcTBa ®oHIa 0 HETOCYAAPCTBEHHOMY HEHCHOHHOMY
o0ecrieYeHUIO

4.1. IlpumensiemMble IEHCHOHHBbIE CXEMbI

ITo coctossHMIO Ha JaTy axkTyapHOro olleHuBaHus poroBopel HITO
3aKIIFOYEHB] B paMKax penakuuu [leHcnoHHBIX mpaBui, yTBepkaeHHoM CoBeToM
nupektopos 07.07.2020 (mportoxonm Ne 1/2020-2021) u 3aperucTprpOBaHHOM
bankom Poccun 17.08.2020, u B pamkax pegakuuu I[leHCHOHHBIX IpaBUII,
yrBepxxnenHod  Coetrom  ®onma 29.05.2009 (mporokon Ne 7) wm
3apeructpupoBaHHoll @DexepanbHOM  cnyx060if MO (GUHAHCOBBIM PHIHKAM
04.08.2009.

ITo xomMMeHTapusiM, noiydeHHbIM OT (DOHHA, MO COCTOSHUIO Ha JaTy
aKTyapHOro oleHuBaHNs QoH/ He UMel 3aKitoueHHEIX Jorosopos HITO B pamkax
penakuuy IleHcHOHHBIX npaBwil, yTBepkAeHHOH CoBETOM IHUPEKTOPOB
22.11.2019 (mpotoxon Ne 3/2019-2020) u 3apeructpupoBanHoit bankoM Poccuu
23.12.2019.

Penaxuueit llencuonHsIx npaBuil, yTBepxaeHHOW CoBeTOM AMPEKTOPOB
07.07.2020 (mporoxon Ne 1/2020-2021) u 3apeructpupoBanHoit bankom Poccun
17.08.2020, npeycMOTPEHO UCTIONB30BAHUE ClIeYIOIIMX IIEHCHOHHBIX CXEM.

Ilencuonnas cxema Nel. C ycTaHOBIEHHBIMHM pa3MepaMH IEHCHOHHBIX
B3HOCOB. IIeHCHOHHEBIE BBIIIATHI IPOU3BOSATCS TOKU3HEHHO.

IleHcuoHHas cxeMa ¢ yCTaHOBJIEHHBIMU pa3MepaMu TIeHCUOHHBIX B3HOCOB,
donaupyemas, cOeperaTelbHO-CTpaxoBas (HacjeJOBaHHE TOJIBKO B MEPHO/L
HaKOIUIEHUs ), NpelyCcMaTpUBaeT Y4eT NMEHCHOHHBIX 00s3aTelIbCTB HA MMEHHBIX
IICHCUOHHBIX CYeTax.

ITpoOIDKUTENBHOCTh  BBIIUIATBI  HErOCY[NApCTBEHHOM  TEeHCHH -
IIO>KA3HEHHO.
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Pasmep HerocynapcTBeHHO# neHcum omnpenesnsercs POHIOM HCXOIs M3
o0beMa NEHCHOHHBIX 0053aTeNbCTB, OTPAKEHHBIX HA HMEHHOM IIEHCHOHHOM
cyere.

IlepoarYHOCTS BBIIIAT HETOCYAApPCTBEHHBIX IIEHCHH MOXET ObITh
eXEeMeCAIHOH, eXKEeKBaPTAIbHON, OJIMH Pa3 B LIECTh MECSLER, OJMH Pa3 B IO/,

Pacropixenue norosopa HITO romyckaeTcst TONbKO B HepHO HAKOIUICHUS,
B IIEPHOJ BBIIJIATBI HETOCYAAPCTBEHHON EHCHHU pacTopxeHue gorosopa HITO He
noryckaercs. Pacuer pasmepa BBIKYIHOH CYMMBI OCYILECTBISIETCSI HCXOIS M3
CYMMBI [IEHCHOHHBIX B3HOCOB, J0X0/a 110 FapaHTUPOBAHHOMN CTAaBKE JOXOIHOCTH
¥ 9aCTH 0X0Ja, PACCIUTAHHOTO TI0 CTaBKe JOXONHOCTH CBEPX rapaHTHPOBAHHOM
CTaBKe JIOXOJTHOCTH.

ITencuonnas cxema Ne 2. C yCTaHOBJIEHHBIMU pa3MepaMH IEHCHOHHBIX
B3HOCOB. IleHCHOHHBIE BBIIIATHI NPOM3BOMITCS B TEYEHHMH OMNpPEeeHHOTO
HNEHCHOHHBIM Or0BOpoM psfa jet (ot 3 mo 10 ner).

ITencronHas cxeMa ¢ yCTaHOBICHHBIMU pa3sMepaMy MEHCHOHHBIX B3HOCOB,
donmupyemas, cOeperarenpHas (HacleA0BaHNE B EPUO HAKOTLICHHS U B IEPUOL
BBINIAThl HErOCYNapCTBEHHON IEHCHM), INPeIyCMaTPUBAaeT y4YeT ITEHCHOHHBIX
00s13aTeIbCTB HAa UMEHHBIX [TEHCHOHHBIX CYETaX.

IIponomKUTeNbHOCTD BBIIIATHI HErocynapCTBeHHOM TIEHCUU
yctanaBiuBaercs qorosopoM HITO (ot 3 nmo 10 ner).

Pasmep HerocynapcTBeHHOU meHcuu ompenensercss MOHIOM HCXOAd U3
00beMa NMEHCHOHHBIX 0053aTeNbCTB, OTPAKEHHBIX HA HMEHHOM IE€HCHOHHOM
cyere.

IlepuonuyuHOCTh  BBIIUIAT HErOCYJAPCTBEHHBIX IICHCHI MOXET OBITh
€XEMECIYHOHU, CIKEKBAPTATLHOMN, OMH Pa3 B IIECTh MECALIEB, OJMH Pa3 B IO,

Pactopxenne norosopa HITO nomyckaercs B MepHon HAKOIUIEHHS U B
TIIEPUOJ BBIIIATEI HETOCY IapCTBEHHOM EHCHH. PacdeT pazMepa BHIKYITHOM CyMMBI
OCYLIECTBJISICTCS MCXOI M3 CyMMBl TI€HCUOHHBIX B3HOCOB, JO0XOJa IO
rapaHTHPOBAaHHOM CTaBKe JOXOAHOCTH, YAaCTH JIOXOJIa, PACCUMTAHHOIO M0 CTABKE
JOXOAHOCTH CBEepX TIapaHTUPOBaHHOM CcTaBKe MHOXOJHOCTH, 3a BBIYETOM
NIPOU3BENIEHHBIX BBIIIAT HETOCYAAPCTBEHHON [IEHCHH.

ITencuonnas cxema Ne 3. C yCTaHOBIEHHBIMH pa3MepaMH IEHCHOHHBIX
B3HOCOB. C CONMMAapHON OTBETCTBEHHOCTBIO.

IlencroHHas cxeMa ¢ yCTaHOBJICHHBIMU pa3MepaMy [EHCHOHHBIX B3HOCOB,
Qonaupyemas, cTpaxoBas (cxeMOH HacleJOBaHHE He IIpelyCMaTpUBaeTCs),
NPEAYyCMaTPUBACT Y4eT NIEHCHOHHBIX 0053aTEIbCTB Ha CONMAAPHOM IEHCHOHHOM
cyere.

IIponomKuTeNbHOCTE BBITJIATHI HEerocynapCcTBeHHOM MIEHCHUU
YCTaHaBJIMBAETCs PACTIOPSIIUTENIBHBIM ITMChbMOM BKJIQIYHMKA COMIACHO YCIOBUSIM
porosopa HITO (noxusHeHHO UM B Te4eHHE yCTAHOBIEHHOTO IIEPHO/A).

IlepuopuuHoCcTs  BBIIUIAT HEroCYNapCTBEHHBIX IIEHCHH MOXET OBITb
€XKEMECAIHOH, eXEKBAPTAIBHOM, ONMH pa3 B IIECTh MECALIEB, OJUH Pa3 B TOJ.

HasHayeHne HerocyapcTBEHHOW IIEHCHM MOMKET OCYIICCTBISTHCS IIO
COJIMIaPHOMY IIEHCUOHHOMY CYETY.
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Taxoke npy Ha3HAYEHWM HEroCyJapCTBEHHOM IEHCHHM BKIIAJYUK HUMEeT
IpaBo MpeJocTaBUTh B DOH pacnopsAuTeNbHOE IACHMO O IIEPEBOJIE TIEHCHOHHBIX
006513aTeabCTB (4acTH MEeHCUOHHBIX 00513aTeNbCTB), OTPaKEHHBIX HA COINUIAPHOM
[IEHCHOHHOM CYeTe, Ha HMMEHHOM IEeHCHOHHBIA C4YeT, OTKPBITHIA B IIONIB3Y
yYacTHHUKa IO MeHCHOHHOH cxemMe Ne 1 mimu Ne 2. B 3TOM ciy4ae mHOpS/IOK
HacJeJOBaHUs ONpeeNsieTcs BRIOpaHHON YJaCTHHKOM IEHCHOHHOM cxeMoi Ne |
iy Ne 2.

PacueT pa3Mepa BBIKYITHOM CyMMBI BKIQIYUKy OCYIIECTBISAETCS HCXOI U3
CYMMBI [TEHCHOHHBIX B3HOCOB, 10X0Ja IO rapaHTUPOBAHHOMN CTaBKe JIOXOJHOCTH,
YacTH H0X0Ja, PACCYUTAHHOTO IO CTAaBKE JOXOJHOCTH CBEPX I'apaHTUPOBAHHOM
CTaBKe IOXOIHOCTH, 32 BBIYETOM IPOM3BEIEHHBIX BBIIJIAT HErOCYAApCTBEHHOM
NIEHCUY U NEPEBOJOB CPEJCTB C CONUIAPHOIO INEHCHOHHOIO CUeTa Ha MMEHHBIE
NIEHCHOHHBIE CYeTa.

ITencuonnas cxema Ne 4. C yCTaHOBIEHHBIMH pa3MepaMH INEHCHOHHBIX
BhILIaT. [IeHCHOHHBIE BBIIUIATH] POU3BOISATCS TOXKU3HEHHO.

IleHcroOHHas cxeMa C YCTaHOBJIEHHBIMM pa3MepaMM ITE€HCHOHHBIX BBINJIAT,
bonaupyemast, coeperatellbHO-CTpaxoBas (Hacne0BaHie B IEPHOJ HAKOILICHUS),
IpelycMaTpUBaeT y4eT NMEeHCHUOHHBIX 0043aTeNbCTB HA MMEHHBIX MEHCHOHHBIX
cyeTax.

[TpoaoIKUTETEHOCTh ~ BEIIUIATBI  HErOCYy[apCTBEHHOM — IIEHCUH -
MTO’KU3HEHHO.

Pa3sMep HerocyapcTBEHHOU NMeHcUH ycTaHasnuBaercs gorosopom HITO.

ITepuoMYHOCTh BBIIIAT HErOCYIApCTBEHHBIX IEHCUH MOXeT OBITh
eXXeMeCSIUHOM, exKeKBapTaIbHOM, OIMH Pa3 B LIECTh MECALIEB, OJMH pa3 B IoJ.

Pacropxenne gorosopa HI1O nomyckaeTcs TONBKO B NEPUOJ HAKOIIEHHUS,
B IIEPUO/] BHIILIATE HETOCY AAPCTBEHHOM MeHcHK pacTopykeHre forosopa HIIO e
gomyckaercsi. PacueT pa3Mepa BBIKYIIHOW CYMMBI OCYIIECTBIIAETCA HCXOIS U3
CYMMBI TICHCHOHHBIX B3HOCOB, J0XO0Ja IO rapaHTUPOBAHHOM CTaBKe JOXOIHOCTH,
YacTy J0X0Ja, PACCUMTAHHOTO IO CTaBKe JOXOLHOCTH CBEPX rapaHTHUPOBAaHHOM
CTaBKe IOXOJHOCTH.

Vka3zaHHOH penakuuei IIeHCHOHHBIX @paBUI HPENLYCMOTPEHO, YTO
MUHHAMAJBHBIH pa3Mep JOX0la OT pa3MelleHUsl CPEICTB EHCUOHHBIX PE3ePBOB,
[OJUIEXKAIIEr0 HAYMCISHHIO Ha MHAWBUIYAJbHBIM W CONUAAPHBIA IEHCHOHHBIN
CUeT, PACCUMTHIBACTCS MCXOJS U3 CTaBKU JOXOAHOCTU He Oosee 1% rojoBbIX H
yCTaHABIMBAETCSI IEHCUOHHBIM JJOTOBOPOM.

Penaxuumeit [lencuonnelx mpaBmi, yTBepxaeHHoil Coserom @oHna
29.05.2009 (mporokon Ne 7) u 3apeructpupoBanHoil DenepanbHoil cinyx00i Ho
¢dbuHancoBbM peiHKaMm 04.08.2009, nmpeaycMOTpPEeHO HCIIONIB30BAHUE CIIEMYIOUX
TIEHCUOHHBIX CXEM.

ITencuonnas cxema Ne 1. C yCTaHOBIEHHBIMU pasMepaMd II€HCHOHHBIX
B3HOCOB. [leHCHOHHbIE BRIIUIATHI NPOU3BOIATCS [TOKU3HEHHO.

[TeHcuOHHAs cXeMa C YCTaHOBJIEHHBIMH pasMepaMu [IEHCHOHHBIX B3HOCOB,
GoHupyemMasi, cOeperarenbHO-CTpaxoBasi (HacleloBaHHME TOJIBKO B IEPHUOJ
HaKOILIEHHS ), MPeIyCMaTprBaeT y4eT MEHCUOHHbIX O0S3aTeNIbCTB Ha MMEHHBIX
MIEHCHOHHBIX CYeTax.
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IIpofOImKUTENBHOCTE  BBIIIATBI  HErOCYNApCTBEHHON — TEHCHMH -
IIO’)KM3HEHHO.

Pasmep merocynapctBeHHO#t nencum onpezensiercs OHIOM MCXONS U3
00beMa NEHCHOHHBIX OO0S3aTeNbCTB, OTPAKEHHBIX HA HMEHHOM MEHCHOHHOM
cyeTe.

IlepuoaudHOCTE  BBINAT HErOCYJAPCTBEHHBIX IIEHCHH MOXET ObITh
€XEMECAYHON U eXeKBapTaIbHOM.

Pacropxenue norosopa HITO fomyckaeTcs TONBKO B TIepUO HAKOILIEHHS,
B [IEPHUO]I BBIIIATEl HETOCYIapPCTBEHHOM IIeHCHHM pacTopkenue qorosopa HITO He
pomyckaercs. Pacuer pasmepa BBIKYITHOH CYMMBbI OCYHIECTBISIETCS WCXOIsS M3
CYMMB] ITIEHCHOHHBIX B3HOCOB, {OXO0Ja [10 TapaHTHPOBAHHON CTABKE JIOXOJHOCTH
1 4acCTH I0X0Ja, PaCCYUTaHHOIO NO CTaBKe JIOXOAHOCTU CBEPX rapaHTUPOBAHHOMN
CTaBKe JIOXOJIHOCTH.

Ilencnonnas cxema Ne 2. C yCTaHOBJIEHHBIMH pa3MepaMU IIEHCHOHHBIX
B3HOCOB. IIeHCHOHHBIE BBINIATBI IIPOM3BOLSITCS B TEYEHHUH OIPEIEICHHOTO
HNEeHCHOHHBIM JIOTOBOPOM psifia 1eT (oT 3 go 10 jer).

lleHCHOHHAs cXeMa C YCTaHOBICHHBIMM pa3MepaMHU TIEHCHOHHBIX B3HOCOB,
¢ouupyemas, cheperarenbHas (Hacie0BaHKe B IEPHO HAKOIUICHHS 1 B HIepUO/T
BBITIIATEl HEroCyJAapCTBEHHOH IEHCUH), MPEAyCMAaTPUBAeT y4eT [E€HCHOHHBIX
0053aTeNbCTB Ha UMEHHBIX IEHCHOHHBIX CYeTax.

IIpoaoIKUTENBHOCTS BBIIUTATHI HErocyJapCTBEHHOM IIEHCUH
ycra”asiuBaercs norosopoM HITO (ot 3 o 10 ner).

Pasmep HerocynapcrBenHod nencum onpenensercs DOHIOM HCXOns M3
00beMa IMEHCHOHHBIX OOS3aTENIbCTB, OTPAKEHHBIX HA MMEHHOM IIEHCHOHHOM
cyere.

[lepoaMYHOCTE BBIIAT HErOCYJAPCTBEHHBIX HEHCHH MOXET OBITb
©XKEMECAYHOH, eXKEKBAPTALHOM, OJIMH pa3 B LIIECTh MECALEB, OMHMH Pa3 B [0,

Pacropikenne norosopa HITO pmomyckaeTcs B NMepHON HAKOIUIEHWS ¥ B
IIepUOJ BBITIATEI HETOCYIapPCTBEHHOM TTeHCHH. PacyeT pasmepa BHIKYIIHOM CyMMBI
OCYHIECTBIIICTCA MCXOAS M3 CYMMBI MEHCHOHHBIX B3HOCOB, JOXOHa IIO
rapaHTHPOBaHHOH CTaBKe NOXOIHOCTH, YACTH [JOXO/d, PACCUUTAHHOTO 110 CTABKE
JMOXOIHOCTH CBEpX T[apaHTUPOBAHHOM CTaBKe JOXOJHOCTH, 34 BBIYETOM
IIPOU3BEICHHBIX BEITIAT HETOCYAAPCTBEHHOM [IEHCHH.

Ilencronnas cxema Ne 3. C ycTaHOBIEHHBIMH pPa3MepaMy MEHCHOHHBIX
B3HOCOB. C CONHMIapHO# OTBETCTBEHHOCTHIO.

IleHcHoHHas cXeMa ¢ yCTaHOBICHHBIMU pa3MepaMu MEeHCHOHHBIX B3HOCOB,
Qonnupyemas, cTpaxoBas (CXeMOH HaCIeIOBaHHE He IIpelycMaTpuBaeTcs),
[peyCMAaTPUBAET yueT IIEHCHOHHBIX 00S3aTeNIbCTB Ha CONMIAPHOM ITIEHCHOHHOM
cyere.

IIponomxuTenbHOCTE BBITLTATHI HErocyaapCTBEHHOM [IEHCUH
YCTaHABIMBACTCHA PACHOPAAUTENBHBIM IIMCHMOM BKIIAJIYMKA COIVIACHO YCIOBHAM
norosopa HIIO (moxu3HeHHO MM B TeYEHHE YCTAHOBJIEHHOTO TIEPHOA).

IleproM4IHOCT,  BBIIAT HErOCYNAPCTBEHHBIX ITEHCHIM MOXKET ObITh
€KEMECAYHON U eKEeKBaAPTALHOM.



HasHaueHne HerocynapcTBEHHOH NEHCHMH MOXKET OCYIIECTBIATECS IO
COJIMIAPHOMY IIEHCHOHHOMY CYETY.

Taxxe mpu Ha3sHAUYEHMH HErOCyJapCTBEHHOM IEHCHM BKIATIHK HMEET
IPaBo NPEIOCTaBUTh B DOH/I PACHIOPAIUTENBHOE ITHUCHMO O IEPEBOJIE TIEHCHOHHBIX
00513aTeJIbCTB (4aCTH IIEHCHOHHBIX 00A3aTeNbCTB), OTPAXKEHHBIX HA COJIHJIaPHOM
[ICHCHOHHOM CYE€TE, Ha MMEHHOH IICHCUOHHBI CHET, OTKPBLITBIA B IONB3Y
y4aCTHHKA MO NEHCHOHHOH cxeme Ne 1 umm Ne 2. B atom ciydae mopsmox
HaCJIEJOBaHMsl OTIpEeNIAeTCs BBIOPaHHOW YY4aCTHUKOM IeHCHOHHOM cxeMoi Ne 1
mny Ne 2,

Pacuer pasmepa BBIKYIMHOM CyMMBI BKIAIYMKY OCYIIECTBISETCS HCXONST U3
CYMMBI IICHCHOHHBIX B3HOCOB, 10X0/Ia 110 rapaHTUPOBAHHOM CTaBKe JOXOIHOCTH,
HacTH I0XOAa, PaCCUUTAHHOIO I10 CTaBKe NOXONHOCTH CBEPX IapaHTHUPOBAHHOM
CTaBKEe NOXOIHOCTH, 32 BBIYCTOM IIPOU3BENEHHBIX BBIILIAT HErOCYAAPCTBEHHOM
IIEHCHH.

Ilencnonnas cxema Noe 4. C yCTaHOBIEHHBIMH pa3MepaMH MeHCHOHHBIX
BBITLIAT. [IeHCMOHHBIE BRIMIATEI IPOM3BOASTCS MOKHU3HEHHO.

IleHcnoHHas cXeMa ¢ yCTAHOBJIEHHBIMU Pa3MepaMH NEHCHOHHBIX BBIILIAT,
(ounnpyemas, coeperarenbHo-CTpaxoBas (HAC/IEAOBAHUE B IIEPUOJ HAKOTUICHU ),
NPEayCMaTPUBACT YYEeT NEHCUOHHBIX 0053aTeNbCTB HAa MMEHHBIX MEeHCHOHHBIX
cyeTax.

IIpOO/DKUTENBHOCTS  BBIIATBI  HErOCYNAPCTBEHHOM  [EHCHH -
IIO’KU3HEHHO.

PazMep Herocy1apcTBeHHON MEHCUM YCTaHABIHBAETCS naorosopom HITO.

ITeprOAMYHOCTE  BBIIIAT HETOCYNAPCTBEHHBIX IIEHCHM MOXET GbiTh
€XKEMECIYHON U eXXEeKBapTaIbHOM.

Pacyer pasmepa BBIKYHHOM CyMMBl OCYILECTBISIETCS HCXONS H3 CYMMBI
IIEHCHOHHBIX B3HOCOB, JJ0XOJa IO rapaHTUPOBAaHHON CTaBKe JOXOJHOCTH, YaCTH
AOXOMa, pPaCCYUTAHHOIO IO CTABKE JOXOJHOCTH CBEPX IapaHTUPOBAHHON CTaBKe
AOXOTHOCTH, 33 BBIYE€TOM IIPOU3BEAEHHBIX BHIIIAT HErOCY JapCTBEHHOM IIEHCHH.

YkazaHHo#M penakumed IIeHCMOHHBIX —MpaBHUIT IIPELyCMOTPEHO, YTO
MUHUMAJbHBIH pasMep J0XOZa OT pa3MeIleHMs CPEICTB NEHCHOHHBIX Pe3epBoB,
NO/UICKAIIEr0  HAYMCICHHIO Ha  WHAMBHAYaIbHBI I[EHCHOHHBIH  Cuer,
pacCUUTBIBACTCS MCXOAS M3 CTaBKU HOXOJHOCTH 4% romoBeIx (mamee —
rapaHTHPOBaHHAasl CTaBKa JOXOJHOCTH).

Cornacno npenoctasieHHbIM QOHIOM CBEIEHUSM IO COCTOSHUIO HA JaTy
aKTyapHOro oueHuBaHus QDOHA HMeNn 3aKioueHHsle gorosopsl HITO mo
NIEHCHOHHOHU cxeMe Ne 1, mo neHcHoHHOH cxeme Ne 2 ¥ MO NMEHCHOHHOM cxeMme
Ne 3.

Cornacao npenocrasnenHsM POHIOM CBEIEHUIM MO COCTOSHHIO HAa Jary
aKTyapHOro oueHuBanHusi DOHI He uMeN 3aKIouYeHHble gorosopsl HIIO 1o
IIEHCUOHHOU cxeme Noe 4,



4.2. Pacuer cTOMMOCTH 06513aTeILCTB M0 HErOCYAAPCTBEHHOMY
NEeHCHOHHOMY obecnedyeHH o

/s omnpelesieHUst CTOUMOCTH O00S3aTENBCTB 110 HETOCYAAPCTBEHHOMY
NEHCHOHHOMY O0ecrevYeHuro (fanee - CTOMMOCTh obs3atenscTs 1o HITO) mo
KaXJIOMY YYaCTHHKY (BKIIaT9HKY) PacCUUTHIBAIHUCE OXXUJlaeMble
(mporHo3upyeMeble) AeHEKHEIE IIOTOKH.

I1pu npoBeneHNH PacYeTOB yYUTHIBANIKCE CIENYIOLIHE JEHEKHBIE TIOTOKMU:

- BBIILIATHl IPABONPEEMHUKAM, MNPOM3BOJUMEBIE B CBSI3U CO CMEPTHIO
y4aCTHHKA,;

- BBIIATBI, TPOM3BOJUMBIE IIPU pacTopxkeHud gorosopa HIIO ¢
TpeOOBaHHEM BBITUIATHI BBIKYIIHON CYMMBI;

- COILY TCTBYIOLIHME PACXOMIBI;

- BBIIIJIATBl HETOCYIAPCTBEHHEIX [TEHCUIA.

B cBsi3u ¢ oTCyTCTBHEM 10 HaHHBIM POHIA YCTAHOBIEHHOTO JOrOBOPAMHE
IUlaHa YIIaThl MeHCHOHHBIX B3HOCOB, a TaKXe B CBA3M ¢ TeM, uTo B DoHze
OTCYTCTBYIOT YYaCTHHKH, KOTOPbIM Ha3sHau€Ha HErocyJapCcTBEHHAs IEHCUS U B
OTHOUIEHMH KOTOPBIX HE OCYIUECTBISAETCS MOJTHOE (GOHANPOBAHNE BKIATIHKOM K
MOMEHTY  Hauajla  BBILIAT, pasMep  B3HOCOB  OyAylIMX  B3HOCOB
IPUHYAMAJICS PaBHEIM HYIIIO.

Bemnatel NpaBONpeeMHMKaM, IIPOM3BOJUMBIE B CBS3M CO CMEPTHIO
ydacTHHKa (O  [OroBOpaM, MpeJyCMaTPUBAIOLIMM  TaKHe  BBIILIATEI),
PaCCUUTHIBAIUCE UCXOs U3 TPOTHO3MPYEMOro OCTaTKa CPEJCTB Ha EHCHOHHOM
CHYETE y4aCTHHUKA, a TAK)KE BEPOSTHOCTH CMEPTH, ONPeessieMOH 10 IIPHUMEHIeMOH
TabJIMLEe CMEPTHOCTH.

Beinmatel, NpOM3BOJMMEIE TIPM pacTopxkeHMH gorosopa HIIO ¢
TpeOOBaHUEM BBITLIATHI BBIKYITHON CYMMBI (110 OrOBOpaM, IIPeLyCMaTPHBAIOIIUM
TaKue BBINIATHI) PACCUUTHIBATUCH UCXOMS U3 IIPOTHO3UPYEMOTO OCTATKA CPECTB
Ha TICHCHOHHOM CY€Te yJacTHHKA, a TAKXKE BEPOATHOCTH PACTOPIKEHUS! JOTOBOPa
HIIO.

ConyTcTByrolye pacXofbl MOJEIHPOBAINCE HCXONS W3  BENMYMHBI
PacxonoB, KOTOphIe NOJLKEeH HeCcTH POHA I BBIIOJIHEHUS CBOUX O0S3aTENLCTB
epesl y4aCTHUKAaMH, BKJIaJ4MKaMM (B pacyeTe Ha OIMH NEHCHOHHBIA cueT), a
TaKKe OXHMIAEMBIX TEeMIIOB POCTa YKa3aHHBIX pacxoioB. Ilpeamonaranock, 4To
CONYTCTBYIOLIMHE PACXOIBl yBEIMYHBAIOTCA OJMH Pa3 B Iof (B Hayaje roga) u
Aajiee B TEYEHHE DTOrO T0/la COXPAHAIOT CBOE HOBOE (YBEIUYEHHOE) 3HAUCHHUE.

OObeMBbI BBIILIAT HEroCy AapCTBEHHBIX MEHCHH PACCUUTHIBAUCEH UCXOIS U3
pa3mepoB Ha3HaYeHHBIX HErocyAapCTBEHHBIX HIEHCUH (pasmepoB
HEroCyIapCTBCHHBIX IEHCHMH Ha JarTy aKkTyapHOIO OHEHHBAHMSA) C y4eToM
OXXKMIACMBIX TEMIIOB MX HMHIeKcauuu. [lo ydacTHHKaM, KOTOpPHIM Ha JaTy
aKTyapHOTO OLEHMBAaHMS HE Ha3Ha4Y€Ha HErocyJapCTBEHHAs MEHCHsS, pacuer
pasMepa HazHayaeMOW HErocyJapCTBEHHOW MEHCHH MPOM3BONUICS HCXONS U3
NPOTHO3UPYEMOr0 OCTAaTKa CPEICTB Ha MEHCHOHHOM CueTe Y4aCTHHKA Ha [aTy
AOCTHKEHHUS CPEIHET0 BO3pacTa BIXO/Ia Ha MIEHCHIO, a TAKXKE C yUETOM CPENHETo
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CpOKa, Ha KOTOPBIX HasHadaeTcs POHNOM CpoUHasi Herocy qapcTBEeHHas TeHCHs.. B
CIIy4ae eCiii pasMep HerocylapCTBEHHOW NMEHCHUM MEeHee MHHMMAJILHOTO YPOBHS
(92.66 py6., mpenocrasien @onpom), PoHy HazHAYaeT HEroCy1apCTBEHHYIO
IIEHCHIO 110 MCYUEPNaHUs CPEJICTB HA IIEHCMOHHOM CUETEe B pasMepe YKa3aHHOTO
MHMHHUMAaJbHOTO YPOBHS.

IlporHosupoBaHue  ocTaTka  CpeACTB HAa  I[IEHCHOHHBIX  CYeTax
OCYIIECTBIISIOCE OTAEABHO MO KaXAOMY YYaCTHHKY (BKIaQUUKY) MCXOISI H3
OCTaTKa CPEACTB Ha NEHCHOHHBIX CYeTaX Ha JaTy aKTyapHOI'o OLeHUBAHUS
COrJIaCHO MpeAOoCTaBlIeHHbBIM DOHIOM CBEJEHUSIM C YYETOM CyMM AOXONa VIS
OTPpa)XCHHs Ha IIEHCUOHHBIX CYeTaX, a TaKXe IIPOTHO3UPYEMBIX BBILIAT
HErocyapCTBEHHBIX MEHCHH. Pacyer cymMm gnoxonma mis oOTpaXkeHHS Ha
IICHCHOHHBIX CUETaX MPOU3BOJUIICS MCXOMS U3 OXKUIAEMON CTaBKM IOXOIHOCTH,
I10 KOTOPOW PACCYMTBIBAETCS TOXOJ IS OTPAKEHMS Ha IIEHCHOHHBIX CUETaX.

IlporHosupoBanye NEHEKHBIX [OTOKOB OCYIIECTBISIOCH BILIOTH IO
OXMA2EMOTO MOMEHTa CMEPTH IOCNCJHEro y4acTHHKAa, KOTOPOMY Ha JaTy
aKTyapHOro OLEHUBAaHUA Ha3Ha4YeHa HEroCyJapCTBEHHAs HEHCHS, JTUOO KOTOPHIH
OyneT mosiyuaTh HEroCyIapCTBEHHYIO MEHCHH B Oynynem IpU JOCTHXEHUU
NEHCHOHHOTO ~ Bo3pacTa’. I[IpM  NPOTHO3HPOBAHHWH  JIEHEKHBIX  [OTOKOB
YUHTBIBANIUCE yYaCTHUKM II0 BCeM 3aK/IIOYEHHBIM Ha Jary akTyapHOTO
onenuBanua porosopam HIIO u He y4yuTBIBaNCS NPUTOK YYACTHHUKOB IO HOBBIM
norosopam HIIO (moroBopam HITO, 3akmro4eHHBIM IMOCiE HaThI aKTyapHOTO
OLICHUBaHHS).

Ilpu pacuere croumocTH o6si3aTenscts mo  HITO YYUTHIBATHCE
HerapaHTUpOBaHHbIE BRITOABL. lIpeocTaBienye HerapaHTHPOBaHHBIX BHITOJ MPHU
[IPOTHO3MPOBAaHUH [EHEKHBIX MOTOKOB OTpa)xkaeTcs B BHIOOpE OKHIaeMOi
JAOXOIHOCTH, MOAJIEeKAIIeH OTPAKEHUIO Ha MMEHCHOHHBIX CUETaX, U OHUIAEMOrO
YPOBHA HMHACKCALlMM  pPasMEPOB HEroCyNapCTBEHHBIX IEHCHH 3a CcYeT
MHBECTULHMOHHOrO JoXoa (Ui Lened HacTOSILNEro aKkTyapHOTO 3aKTioYeHHs
OXXMJaeMbIH YPOBEHb HHIEKCALMH Pa3MePOB HETOCYIapCTBEHHBIX MIEHCHIL 32 CUET
MHBECTULHOHHOTO noxona cocrasnser 0% ronoselx, 6onee moapo6HO B paszene
4.4.4 «Oxunaemplit ypoBEeHb HH/IEKCALIME PA3MEPOB HETOCYIapCTBEHHBIX IEHCHI
3a CHeT MHBECTULIHOHHOTO NOXO0/1a» HACTOSIIErO aKTYapHOro 3aKII0YeHH s ).

Croumocts ob6s3atenscts no HITO mpencrasiser co6oi [IPUBECHHYIO
CTOMMOCTb ~ yKa3aHHBIX JEHEXHBIX TIOTOKOB (C y4YeTOM BEpOSTHOCTH
OCYILECTBJICHUSL NEHEXHBIX IIOTOKOB, a TaKXKe MX AUCKOHTHpoBauus). CTaBKa
AUCKOHTHPOBAHUS NPUMEHSAETCS K CIEAYIOUUM JEHEXHBIM ITOTOKAM: BbITLIATAM
NpaBONpEeCeMHUKaM, IIPOU3BOAUMBIM B CBA3M CO CMEPTHIO YYACTHMKA, BBIILIATAM,
[IpOU3BOJAMMBIM IIpU pacTopxeHur gorosopa HIIO ¢ tpeGoBaHueM BBILIATHI
BBIKYITHOH CYMMBI, COIYTCTBYIOIIUM PAacXOfaM, BBIILIATAM HErOCYAapCTBEHHBIX
IIEHCUHA. _

Pacyer BeposiTHOCTeH yKasaHHBIX IEHEKHBIX MOTOKOB MPOM3BOIUICA C
Y4ETOM:

* T.e. MPOrHO3MPOBaHHE JEHEXHBIX MOTOKOB OCYLIECTBIANOCH [0 NOCTHDKEHUS Y42CTHHKOM MaKCHMajIbHOrO
BO3pacTa ¢ y4eTOM NpUMeHaeMoit Tabnuiist cMepTHOCTH - 100 ner.
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— BEPOSITHOCTEH He BBHIOBITH YYaCTHHUKY IO NPHYMHE CMEPTH WM
pactopxenust jorosopa HIIO ¢ tpeGoBaHMeM BBIMLIATHI BBIKYIIHOM
CYMMBbI B TE€YEHHE NIEPHOJAa HAYMHAS C AATHI aKTYapHOTO OLlEHUBAHUS
J10 1aThl BOSHUKHOBEHHUS! COOTBETCTBYIOIIErO IEHEXHOIO MTOTOKA;

— BEPOSTHOCTEH CMEPTH YYacTHUKA (IPUMEHHMO K JEHEXHBIM
MIOTOKaM I10 BEIIUIATaM NPaBOIPEEMHHKaM, IPOHU3BOJUMBIM B CBSA3H
CO CMEPTBHIO YYaCTHHUKA);

— BEPOSATHOCTEH pACTOPKEHHMs Y4Y4aCTHHKOM [Jorosopa HIIO ¢
TpeOOBaHMEM  BBINNATHI  BBIKYIHOM CyMMBI 110  JIOrOBOpaM,
OpeyCMaTPpUBAIOIIMM  TaKyl0 BO3MOXHOCTh  (IPUMEHHMO K
ACHSXKHBIM ~ MOTOKAaM  II0  BBIIIATaM, IPOM3BOAMMBIM  IIPU
pacropxeHnu gorosopa HIIO ¢ TpeGoBaHMeM BBHINJIATHI BBIKYITHOM
CYMMBI).

Axrtyapuem OblM NpoaHamM3upoBaHbl IleHcuoHHble npaBuiaa DoHma, a
TaKxe TUIoBbIe hopmel foropopos HITO, 3akimouaembix DOHIOM C yUaCTHHKAMH,
Ha MpeIMeT YCJIIOBHM OCYLIECTBIEHMS BBILJIAT HETOCYAapCTBEHHOM MEHCUM B
YacTH UX NEPUOIUIHOCTH ¥ CPOKOB.

AKTyapueM Taxxe ObUTH HolyueHsl oT DOHIA MHAMBHAYaNbHbIE JaHHbIE B
pa3pese y4acTHUKOB, COJEPKaLIMe B TOM YHCIIe HHPOPMAIHIO O MEPUOAMIHOCTH
BBINJIAT HETOCYTapCTBEHHON INEHCHH MO KaXAOMY ydvacTHUKY. Ha ocHoBaHuM
TIONYYEHHBIX JIaHHBIX aKTyapueM ObUl NpPOBEAEH aHalKM3 pacClpeleneHus
COBOKYIIHOrO IMOTOKa BhIULIAT 1o goroBopam HIIO mns  ycranosneHus
NPETIONI0KEHNS O IEPUOJUIHOCTH U CPOKAX BBIILIAT.

B pesynbrare NpoBeREHHOTO aHalM3a HA OCHOBE IPEJOCTAaBIEHHBIX
@oHIOM NaHHBIX OBUIO BBISBIEHO, YTO B OCHOBHOM MJI NMeHcHOHepoB MDoHma
YCTaHOBJICHa eXeMeCHYHas IePUOAUYHOCTH BBILIATEI IIEHCHH, 4YTO B
COBOKYIHOCTH C NMPOBEJCHHLIM aHAJIH30M PacIpelieIeHUs] COBOKYIIHOIO ITOTOKA
BBIMIAT ro poroBopam HIIO mnosponser cpenaTh BBIBOA O pPaBHOMEPHOCTH
pacmpe/iefieHHsl BBIIJIAT IO KaleHJAapHBIM Iepuofam. McXons U3 yKazaHHBIX
IIPEIIIOCHUIOK, aKTyapHeM Ui Lelled IPOBeACHUS aKTyapHOIrO OLleHUBAHUS ObLUIa
YCTaHOBJIGHA CIIEAYIOIas METONOJIOTHA pacdéra pa3sMepa TUCKOHTUPYIOLIErO
MHOXMHTEJIsI ¥ BEPOSTHOCTH He BBIOBITH YYaCTHUKY IO MPHUYHHE CMEPTH WIIH
pactopxenust gorosopa HIIO ¢ TpeGoBaHMeM BBILIATHI BBIKYIIHOW CyMMBI B
TE€YCHUE TepHoja, HayMHas C [OaTbl AaKTyapHOIO OIEHUBAaHUS [0 JaThl
BO3HHUKHOBEHHS JIEHE)KHOTO TIOTOKA. Y Ka3aHHBIM pacuéT MPOU3BOIMIICSI UCXOS U3
NPEAIOJIOKEHUS O TOM, YTO JEHEXHBIH MOTOK BO3HHKAET B CEPENHUHE Ioja, Iyl
CIIeIYIOIIUX BUAOB JIEHEKHBIX ITI0TOKOB:

~ BBIILJIAThl HETOCYJAPCTBEHHBIX TEHCHIT;

-~ BBIINIATHI IIPABONIPEEMHHMKAM, MPOU3BOJMMBIE B CBSI3H CO CMEPTHIO
YYaCTHHKE;

-~ BBIIUIATHl, TPOU3BOAMMBIE IPH pacTopxeHuu mporosopa HIIO ¢
TpeGOBaHKEM BBIILIATH BBIKYIIHOM CYMMBI;
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- COIIYTCTBYIOIIHEC pPacXxO/bl.

Croumocts obs3atensetB o HITO ompenensnack OTAENBHO IO CTPaXOBhIM
JOroBOpaM M MHBECTULMOHHBIM  JOTOBOpaM C  HerapaHTHPOBaHHOU
BO3MOXHOCTBIO  TOJYYEHHsS  JOMONHUTENBHBIX  BbIrox.  CBefeHus o0
knaccuukanuu goroopoB HIIO (otHecenue morosopoB HIIO k rpymme
CTPaxOBbIX JOI'OBOPOB JUOO MHBECTULIMOHHBIX TOTOBOPOB C HErapaHTHPOBAHHOU
BO3MOYXHOCTBIO NOJIy4€HHs JONOJHUTENBHBIX BBITOA) IpemocTaBieHbl PoHIOM
COTJIACHO YUYETHOU MOJIUTHKE.

CornacHo mpenoctaBneHHbIM DOHIOM [aHHBIM K HHBECTHLIMOHHBIM
JIOTOBOPaM C HErapaHTUPOBAHHOW BO3MOXXHOCTBIO MONYYeHUS JOMOJTHHUTEIbHBIX
BBITOJl OTHOCSTCSL:

- YYaCTHHKH, KOTOPBHIM IO COCTOSHUIO Ha JATy aKTyapHOTO OLEHHBaHUS
Ha3HaueHa CPOYHAas HerOCyJapCTBEHHAS TIEHCHUS;

- YY4aCTHUKH, KOTOPBIM 10 COCTOSIHUIO Ha JaTy aKTyapHOT'O OLIEHHUBaHHS He
HazHaueHa HerocyJapCTBEHHAs MEHCHUS;

- OCTaTKH CpEeACTB IO COJHMAApPHBIM IIEHCHOHHBIM CYeTaM, KOTOpble He
oOpeMeHeHB! 00s3aTeNIbCTBAMU Tiepe]] YYaCTHUKAMM (BKJIaIYMKaMu), U KOTOPHIE
MOryT  HampaBlsiTbCs  Ha  (UHAHCUpPOBaHWE  HA3HAYEHHH  CPOYHBIX
HErocyJapCTBEHHBIX MTEHCUH.

CornacHo npenocraBneHHBIM DOHIOM JIaHHBIM K CTPaxOBBIM IOr0OBOpPaM
OTHOCSTCS:

- YYaCTHHUKH, KOTOPBIM II0 COCTOSHHUIO Ha JaTy aKTyapHOIO OIIEHUBaHUS
Ha3Hau€Ha OXXKU3HEHHAas HerocyJapCcTBeHHAs IEHCHS;

- OCTaTKM CpEeACTB IO COJHMAApPHBIM TIEHCHMOHHBIM CHeTaM, KOTOpbie HeE
oOpemeHeHBb! 00s3aTeNIbCTBAMU Iiepe]] YJaCTHUKaMK (BKJIaJUMKaMU), U KOTOphIe
MOTYT HampaBiATbCS Ha (QUHAHCHPOBAHWE HAa3HAYECHHH  IT0KH3HEHHBIX
HEerocyJapCTBEHHBIX ITEHCHH.

I'pynner  gorosopo HIIO, ¢dopmupyomux cTpaxoBble IOTOBOPBI U
UHBECTULMOHHbIE OTOBOPHI ¢ HETapaHTHPOBAHHON BO3MOXHOCTBIO IMONYYEHHS
JONOJIHUTEIBHBIX BBIFON, SBISIFOTCS JJsA Ilelied HaCTOSIIero akTyapHOTO
3aKJIOYEHHs ~ [PyNIaMu  OJHOPOAHBIX  1oroBopos’.  CoOTBETCTBYHOLIAsS
KIIacCU(pHUKaLus N0 yKazaHHbIM Tunam goroBopoB HITO npumensiercss 8 onze.
IIpuMeHeHHe yKa3aHHOTrO OAX0/1a SIBASETCS 0OOCHOBAaHHBIM B TOM YHCJIE C TOUKH
3peHust TpeOOBaHUM MEXAYHAPOIHBIX CTAHAAPTOB (DHHAHCOBOW OTUYETHOCTH
(MCOO (IFRS) 4 «/loroBopsl CTpaxOBaHMsD)), COTJACHO KOTOPBIM IMPOBEIEHHE
IIPOBEPKM aI€KBATHOCTH O0S3aTENBCTB MPOU3BOAUTCS OTAENHHO IO CTPaXOBBIM
JOrOBOpaM U HWHBECTULMOHHBIM  JOTOBOpaM C  HerapaHTHPOBaHHOM
BO3MOXXHOCTBIO MOJIy4eHUS JOTIOTHUTENbHBIX BBITO/I.

3 Kputepuit oTHeCeHUs JOrOBOPa K IPYIINE OJHOPOAHLIX IOTOBOPOB — (haKT COOTBETCTBHS A0TOBOPA CTPAXOBOMY
IOOroBOPY NM00 HHBECTULIIOHHOMY JOTOBOPY C HErapaHTHPOBAHHON BO3MOXKHOCTBIO MONYYEHHS JONOJHATENLHBIX
BBITOJ] COTVIACHO yyeTHOH nosnntrke DoHaa.

18



4.3. MartemaTnueckoe odecrneyeHHe Mo onpeleIeHUI0 CTOUMOCTH
00513aTeJIbCTB 110 HErocy1apcTBEHHOMY NMEHCHOHHOMY o0ecriedeHHI0 U

CTOMMOCTH 00513aTeJILCTB N0 JOrOBOPAM HErocyAapcTBEeHHOro
NMEHCHOHHOI0 o0ecneYyeHHs, OTPA’KEHHOH B aKTyapHOM 3aKJII0YeHUH

MaremaTrdeckue MeTObI 110 ONPENENIEHAI0 CTOMMOCTU 00s3aTeNbCTB 110
HIIO cornacHo HactoslieMy pa3zelly aKTyapHOro 3aKJIIOUEeHHsS YCTaHOBJIECHBI
aktyapuem ucxons us tpebosanuit ®CAJ] HII®, ycranaBnuBaroommx pacyer
croumMocT# obs3atenbeTs 1o HITO kak npuBeieHHYIO CTOUMOCTD BCEX JIEHEXHBIX
noTOKOB 1o gorosopam HITO.

BennunHa 0053aTenbCTB 10 YYaCTHUKY [ pacCUHUTHIBAETCS IO hopMyJie:

AL; = ZreTi( P TM/iP + D TWiD + L TVViL + E;- TWiE) - Dis,
(4.3.1)
rae

T; — MHOXXeCTBO (COBOKYNHOCTh) JIaT, B KOTOpPble BO3HMUKAIOT ACHEXHEIE
IIOTOKM IO y4yacTHUKY [ (oTpaxeHo B pasmene 4.2 «Pacder cromMocTH
00s3aTeNbCTB IO  HErOoCyJApCTBEHHOMY  MEHCHOHHOMY  OOECIEUeHHIO»
HACTOALLEr0 aKTyapHOTO 3aKJIFOYEeHMUS);

-P; — 00BeM BhIIIAT HErocyAapCTBEHHOM NEHCHU 110 YUaCTHHUKY [ B ATy T;

7D; — BBITINIATHI 10 CMEPTHU 1O YYaCTHUKY { B AaTy T (nmo mporosopam HITO,
IIpe1yCcMaTpPUBAIOIIUM TaKue BBITIATHI);

L — BeIIIaTe 1o pactopxkenuto norosopa HITO c tpeboBanueM BhIIIaThI
BBIKYITHOM CyMMBlI IO YyYacTHUKy [ B pgary 7T (mo pgoroBopam HIIO,
MpeayCMaTPUBAIOLMM TaKUe BBITLIATHI);

-E; — BeIMUMHA CONMYTCTBYIOUIUX PaCXOA0B 0 YYaCTHUKY [ B ATy T;

DIS — TUCKOHTUPYIOWINI MHOXUTEND B ATy T;

WF — BeposATHOCTH BO3HHKHOBEHHS JEHEXKHOrO IOTOKA BBIIUIAT
HEroCyIapCTBEHHOM MMEHCUH P; 10 YYacTHUKY [ B AaTy T;

WP — BeposTHOCTH BO3HHKHOBEHHS JEGHEKHOIO IOTOKA BBIILIAT IO
cMmeptu D; mo ydyacTHUKY [ B Iaty T;

W% — BepoATHOCTH BO3HMKHOBEHHMs NEHEXHOTO IIOTOKA BBIIIAT IO
pactopxenuto norosopa HITO ¢ TpeGoBanmeM BBIMIIATHI BEIKYITHOR CyMMBI .L; 1O
YYaCTHHUKY [ B JaTy T;

WF — BeposATHOCTH BO3HHKHOBEHHS JEHEKHOTO NOTOKA COIYTCTBYIOLIHX
pacxonoB  £; 1o ydyacTHUKY [ B HaTy T;

T — Jara BO3HUKHOBEHHUS [I€HEXHOr0 NOTOoKa, T € T; I ydacTHHKA [
(otpaxxeHo B pazgene 4.2 «PacyeT CTOMMOCTH  0O0S3aTeNbCTB IO
HErocyJapCTBEHHOMY I€HCMOHHOMY OO€CIEeUEHHIO» HACTOSIIEro aKTyapHOro
3aKITIOYCHU ).

JUCKOHTUPYIOMIMM MHOXUTENb B 1aTy T PaCCUMUTHIBAETCS 10 (hopmyre:

Dis = g’ (4.3.2)
(14rG) 12

rne
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TLClg — KOJIHYECCTBO MECHLIEB C JaThl AKTYAapHOIr'o OLICHUBAHUS IO JaThl T.

T'G — CTaBKa JUCKOHTHPOBAHHS NECHEXKHBIX [IOTOKOB.

Ipu 3TOM B pamkax dopmyins! (4.3.1) xaxaslii u3 nokasaTeneit P, D,

tLi, E; MOXeT NpuHHMATh KaK MOJOXKUTEIFHOE 3HAYECHWE, B cly4ae eciu
COOTBETCTBYIOIIMH [EHEKHBIA MOTOK BO3HMKAET 110 YYaCTHUKY | B JaTy T, Tak
HYJIEBOC 3HAYEHHUE, €CNIM COOTBETCTBYIOLMHA JEHEXHBIH [IOTOK [0 YYaCTHHKY i B
AATy T OTCYTCTBYET (OTpaXkeHO B paszene 4.2 «PacueT cTouMocTH 0693aTelIbCTB
IO HEroCyIapCTBEHHOMY NEHCHOHHOMY O0eCIeUeHHIO» HACTOSIIETO aKTyapHOTo
3aKITIOYECHUS ).

Croumocts obs3arenscte mo HIIO npexncraBuser co6oit CyMMY
PacCUUTAHHBIX COMNIACHO HACTOSILEMY pas3fielly aKTYyapHOTO 3aKIFOYeHHs
00s13aTeNbCTB, MMEIOUIMX IIOJOXKMTENbHBIM 3HAK, [0 BCEM Y4aCTHUKAM
(BKJIaUMKaM), a TaKKe CyMMY OCTaTKOB CPEICTB IO COJIMJaPHBIM TTEHCHOHHBIM
cyeTam, KOTOpble He 00peMeHeHB! 003aTeIbCTBAMH.

Bo ucrionnenne mynxra 2.11, a Takke myHkros 6.1.2-6.1.3 ®CAJ] HI1dD
CTOUMOCTb OOSI3aTENBCTB IO JOrOBOPaM HErOCYJAapCTBEHHOrO MEHCHOHHOTO
obecrieueHusi, OTpaKeHHas B aKTyapHOM 3aKIIOYeHHH, (Ialee — CTOMMOCTb
obs3atensets no HITO, oTpakeHHass B akTyapHOM 3aKIIOYeHHN) OIIpeJieNnsinach
kak max (X, Y, Z),

rue

- TOKazatenb X: CTOMMOCTh obs3arensctB nmo HITIO, paccuntanHas B
IIPEJCTABIICHHOM BBIIIE MTOPAIKE;

- TOKa3aTenb Y: BEJIMYMHA, PACCUHTHIBAEMAas B IOPSAAKE AHAIOMHYHOM
NIOPSIIKY ONPENENICHUsI CTOMMOCTH 0bs3aTenseTB 1o HITO ¢ TeM ucKirodeHueM,
4TO HE YYHUTBIBAIOTCA JIEHEXHbIE IIOTOKM, CBS3aHHBIE C COIYTCTBYHOIIMMH
pacxoliamMH, a pacueT AMCKOHTHPYIOLIETO MHOXHTENIS MPOU3BONUTCS UCXOIS M3

oKaszarejen BI/IL[a( (}/ ~ HOJA JOXoJa OT pa3sMelleHUs CpEACTB

1
1+ 7 -(1—7))
NIEHCUOHHBIX PE3ePBOB, HaNpapiseMas Ha GOPMUPOBaHKE COOCTBEHHBIX CPEICTB

o 1
@onpa) (T.e. He HCXOmA U3 NOKa3aTelel BHIa (1‘—() KaK IIpH onpenencHuun
+r

CTOMMOCTH 00s3aTenseTB 1o HITO)?,

- TOKas3aTenb Z: CyMMapHasl BeJIHYMHA BBIKYIIHBIX CyMM, IIOUIEKAIIHX
BBIIIATE B Cily4ae OJHOMOMEHTHOIO IIpeKpalleHHs Ha JaTy aKTyapHOTo
onenuBanus BCex jgorosopoB HIIO B OTHOIIEHMM BKIAIUUKOB M yYaCTHHKOB
(COOTBETCTBYIOILME CBECHHS NpefocTaBeHs DoHmom) .

Jns veneit pacdera crommoctd obs3arensct no HITO, oTpakeHHOH B
aKTyapHOM 3aKJIOYCHHHM, COIIOCTaBICHHE YKAa3aHHBIX BBIIIE IIOKa3aTenei
IIPOU3BOAMTCS HA YPOBHE OTIEIHHOIO YUACTHHUKA.

4 VkaszanHas KOMNOHEHTa YCTaHOBIICHA 1A HCTIONHeHus nyHkra 6.1.2 @CAJL HII® o ToM, uto npusenedHas
CTOMMOCTE I0TOKA COMYTCTBYHOILMX NMOCTYIUICHAN U BBIILTAT AEHEKHBIX CPECTB AOJNKHA YUUTHIBATHLCA B paszmepe
HE MCHEEe NPUBENEHHOH CTOMMOCTH 0XMIAEMOro MOTOKA ACHEKHBIX CPEICTB, HAMPABISEMbIX Ha MONOJHEHHE
coGeTBeHHbIX cpeacTs POH/A 3a CYET 10X0a OT PAa3MELICHUS CPENCTB NEHCUOHHBIX PE3EPBOB.

* Yka3aHHas KOMIIOHEHTA YCTAHOBNEHA IS MCTIONHEHUS nyHkTa 6.1.3 ®CAJI HI1®.,
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Pacuer crommoctu obs3atenscts no HIIO, orpakeHHo#t B akTyapHOM
3aKJIOYEHUH, [POU3BOJUTCS OTHAEIBHO IO CTPaxOBBIM JOrOBOpaM U
MHBECTHIIMOHHBIM JOIOBOpPaM C HEerapaHTUPOBAHHOM BO3MOXKHOCTBIO MOJIYyYEHHUS
JOTIOJIHATEIBHBIX BBITO.

4.4. AxTyapHble NpeanoJoKeHHs, HCTOJIb3yeMble PH pacyeTe
00513aTeJILCTB [0 HEerocy1apcTBEHHOMY MEHCHOHHOMY 0o0ecreyeHu o

4.4.1. CraBka ITUCKOHTHUPOBAHUS

Cornacto tpeboBanusm 1. 3.3.5 ®CAJl HII®, npu BeIOOpE aKTyapHBIX
MPEATIONIOKEHUM O CTaBKe TUCKOHTUPOBAHUS aKTYapHIO CIeAyeT YUUThIBATh:

- CTaBKU IO (PMHAHCOBBIM WHCTPYMEHTaM IIPH HU3KOM KPEOUTHOM PHCKE
(HanmpuMep, CTaBKH, OCHOBAaHHBIE Ha KPHUBBIX JTOXOJHOCTH HaJeXHBIX
KOPIOPATHUBHBIX HIIM FOCYAAPCTBEHHBIX OOJIUTaLuii);

- MOJENH, UCHOJIb3yeMble Jisl ONpeleNieHUs CTaBOK JIUCKOHTUPOBAHUS,
BKJIFOYast UICXOJHBIE TPEATNIONIONKEHUS U OTPaHUYEHUS;

- HHTEpBaJl Pa3yMHbIX albTePHATUBHBIX CTABOK AUCKOHTHPOBAHHUS.

AKTyapuio clenyeT OIpeeNsiTh CTaBKy JUCKOHTHPOBAHHUS C YYETOM
OKUJIa€MbIX KOMHUCCHI U UHBIX PacX0Jl0B, CBSA3aHHBIX C YIIPaBJIEeHHUEM aKTHBaAMHU.

AKTyapuio cienyeT BbIOMpaTh CTaBKy AUCKOHTHPOBAHUS, OTPaXKAIOHIYIO
O0XXUJaHUs O JOCTYNHOM AJII HEerocylapCTBEHHOTO NMEHCUOHHOrO (POHHAA CTaBKe
BJIO’KEHUS CPEACTB IPH HHU3KOM KPEAHTHOM DHUCKE C YUeTOM MHBECTHIIMOHHOU
MOJIUTUKH, HOPMATUBHBIX U APYIHMX OTPaHUYEHHUH, a TAaKXKe C yUeTOM MPaKTUKH
MHBECTHPOBAHHUS HErOCYJAPCTBEHHOT'O TIEHCUOHHOTO (hOHA.

B cuny orpanndenHoro Habopa UMEIOUINXCS CBEJEHUH, a TaKXKe B CBSI3H C
TE€M, 4YTO [IJIs OMNpeJeseHUs CTaBKU JUCKOHTUPOBAHUS OBUIM HCITOJIb30BAHBI
rocyAapcTBEHHbIE OOUraliii C HU3KUM YPOBHEM KPEIUTHOI'O PUCKA, TTONOKEHUS
abzana mectoro m. 3.3.5 ®CAJl HII® (B uwactu yué€Tra WHBECTHLIHOHHOM
MIONIMTUKY, HOPMATUBHBIX OIpPaHWYEHHUH U NPaKTUKU UHBECTUPOBAHHUS
HEroCyapCTBEHHOI0 [I€HCHMOHHOTO (OHJa), a Taioke ab3alleB TpeThero u
yeTBeprtoro 1. 3.3.5 ®CA/J] HIT® He npuMeHSIUCE.

B cOOTBETCTBHHU C OOIIECTIPUHATON MEXIYHAPOJIHOW MPaKTHUKOH, a Takke
OpUHLUAIIAMH, @PUMEHSEeMBIMM B paMKaX MEXIYHapOAHBIX CTaHAapTOB
(bUHaHCOBON OTYETHOCTH, CTaBKa NUCKOHTUPOBAHUS OINpENENSeTCs] UCXOAS M3
MoKa3aTeyied PHIHOYHOM JOXOJHOCTH BbICOKOKAYECTBEHHBIX KOPIOPATUBHBIX
obnuranvifi ¢ COOTBETCTBYIOLMMH CpoKaMHu oOpamieHus. B crpanax, rue
OTCYTCTBYET JOCTaTOYHO pa3BUTHIH PBIHOK Takoro pojaa OOJUTaIlui,
UCIIOJIB3YEeTCs PhIHOYHAS JOXOJHOCTh MOCYJAPCTBEHHBIX OONUralUi.

Hannpile no wuroram ToproB 28.12.2022-30.12.2022 o0 AOXOOHOCTH
rocyAapCTBEHHBIX OOJNMramuii Co CpOKaMH TOTalleHUus, COU3MEPHUMBIMH CO
CPEIHEB3BEIIEHHBIM  CPOKOM  UCMOJHeHHs  obs3atensctB  DoHAa 1o
HEerocy1apCTBEHHOMY IIEHCHOHHOMY o0ecredeHut0, 00bEMbI TOPrOB MO KOTOPBIM
CyLIECTBEHHBl M KOTOpbI€ II0 COCTOSIHUIO Ha JaTy aKTyapHOrO OIICHWBAHUS
oOpalaroTcsl Ha pbIHKE HE MEHee TpeX JIeT, MpelcTaBiieHsl B Tabnuie 4.4.1.1
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(Apyrve rocynapCTBEHHBIE OQNHMIaliM, OTBEYAIOIIME YKa3aHHBIM TpeM
KPUTEPUAM, UMEIOT CPEJHHUE 3a YKa3aHHBIA MEPHOJ JOXOLHOCTH K TMOTANICHUIO
paBHbIe /HECYIIECTBEHHO OoTnHYatomuecs oT 10.2%).

B Gnwxaiimeif OKpecTHOCTH OTYETHOM JAaThl JOXOAHOCTH K IOTaIleHHIO
obnuranmii Haxomutes B uHTepBane 10.12%-10.18%. s mansHeinero aHanusa
OBLIO UCITIONIB30BaHO cpeaHee 3HadeHue 10.2%.

Tabnuya 4.4.1.1. Ceedenus o doxoonocmu obrueayuil pedepanvrozo 3aima

Hanmenosanue | ara Cpox qo | Jropauus (mo JLOXOHOCTS 110 HTOraM TOPros, % roJoBbIX
Od3 TOTaLICHUS noraieHus, | Makkoner), (110 CpPENHEB3BELICHHOM LIEHE 32 ACHB)
ner ner 28.12.2022 29.12.2022 30.12.2022 | Cpennee
(Ha (Ha
31.12.2022) | 31.12.2022)
Od3 26221 23.03.2033 10.2 6.9 10.18 10.15 10.12 10.2

B cootsercTBuM ¢ 3akoHOAaTenbcTBOM POHZA pasMeliaeT MEHCHOHHBIE
PE3€PBBI C YHETOM MpPUHLHUINA COXPaHHOCTH. B mensx pacuera yder sroii
0COOEHHOCTH MOZIETTUPOBAJICS KaK HEOOXOAUMOCTh TOKYITKH ONLHMOHA Ha IPOaXy
(put option) ¢ LEHOH MCHONHEHUs, PABHOW LieHe ITOKYIKH, YMEHbIIEHHOH Ha
HOPMATHBHBIH pa3Mep CTPaxoBOrO pesepBa (B MPOIEHTAX), B OTHOLICHAH
OOJIUTaLK TOTO XK€ BBIMYCKa, KOTOPBIi UCIIONB30BAJICA IS ONPEENIEHHs CTABKH
AUCKOHTHPOBaHHMs. PaccMaTpuBaiych ycI0BHBIE OMIHOHBI CO CPOKOM OGpAIITeHHS
OZIMH TOJ ¥ NEPHONOM YCpe[HEHHs NPU ONpeleNIeHHN CPeIHEeKBapaTHIECKOro
OTKJIOHeHMs 3a 2022 ron (Takxke NpH ONpeIENeHHH CpeIHEKBAJPATHYECKOrO
OTKJIOHEHHSI HE YYHTBHIBAIMCH CBeJCHUS 3a (eBpanb-mapr 2022 ropma, T.e. 3a
IIEPUOJI, B KOTOPOM JIBIKCHHE phIHKA B OonblIeH cTeneHu GhU0 00yCI0BISHO He
PBIHOYHBIMH (DaKTOPaMHU, A FEOIOTUTHUECKUMHU COOBITUSIMHE).

Ilpenmnonaranock IOCTOSHCTBO CTOMMOCTH TapaHTHH B TeuyeHHe BCEro
IIepUoza MPOTrHO3UPOBAHUS.

Ilo cocTosnuMiO Ha pgaTy aKTyapHOro OUEHHBAHHA .ONSL [OXO.a,
HanpasiseMas Ha rapaHTHPOBaHHE HEOTPHIATENBHOrO (PUHAHCOBOTO PE3YyIbTATa,
COTJIaCHO MpPOBEAEHHBIM pacuéraM, COCTaBiaseT OKoJIO 1.2% OT CTOMMOCTH
akTHBOB (DOH/IA 0 HErOCYAAPCTBEHHOMY NIEHCHMOHHOMY 00eCIeUeHHIO.

Kpome Toro, ipu onpezeneHuu CTaBKH JUCKOHTUPOBAHHUS NIPHHHUMATKCE BO
BHUM@HUE PACXOJIbl, CBA3aHHEIC C PA3MEILECHHEM CPENCTB IEHCHOHHBIX PE3ePBOB
(BO3HAarpaKIeHUs:  yNpaBISIOMUM  KOMOAHUAM W CHELMATU3UPOBAHHOMY
JIETIO3UTAPHIO ).

Pazmep BO3HArpaxXaeHui YIIPaBISIOIIIHM KOMIITaHUSIM ~ H
CHICHHUATH3UPOBAHHOMY ACIIO3UTAPHIO B OJHOM KaleHIAPHOM TOJy MCYUUCIISIICS
KaK OTHOLIEHHE COBOKYITHOr0 00beMa BO3HArpaXAEHUN  YIIPaBJISIONIAM
KOMITaHMSIM U CTIELUATM3UPOBAHHOMY IENO3UTAPHIO B COOTBETCTBYIOILEM IOy K
CTOMMOCTM ~ aKTHBOB ~ (DoHAa 1O  HErocyJapCTBEHHOMY  IEHCHOHHOMY
obecrnieyeHuIo.

CorylacHO MCTOPUYECKHUM IaHHBIM, NpefcTaBieHHbM Dommom 3a 2018-
2022 rompl, pa3sMep BO3HAIPAKNEHMS YIPABISIOLIMM  KOMIAHHAM U
CIENHAIM3UPOBAHHOMY JEMO3UTApUI0 (B NPOLEHTaX OT CTOMMOCTH AaKTHBOB
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@oHIa MO0 HErocyAapCTBEHHOMY NEHCHOHHOMY OOECIEYEHHUI0) COCTaBHJI OKOJIO
0.32%.

[To cocTOsIHMIO Ha JIaTy aKTyapHOTO OLIEHUBaHUs CTaBKa JUCKOHTHPOBAHUSA
cocTaBuiia 8.68% romoBbIX (711 BCErO M'OPU30OHTA MPOTHO3MPOBAHMS JCHEXHBIX
notokoB) (10.2% - 0.32% - 1.2%)).

B cBi3M ¢ M3MEHEHHEM CTPYKTYpPBl IIPOLEHTHBIX CTaBOK IIO
roCyJapCTBEHHBIM LIEHHBIM OymaraM (110 CpaBHEHHMIO C IPeIbIAyIle# OTYETHOH
naroi’) cTaBKka AMCKOHTHPOBAHUS TaKXKe M3MEHUIACH 110 CPAaBHEHMIO C Pa3MEPOM
Ha [peBIAYILYI0 OTYeTHyIO AaTy. Ha mpenpiaylnyro OTYETHYHO JAaTy CTaBKa
JUCKOHTHPOBaHHS cocTaBuia 7,6% rogoBbIX.

4.4.2. OxkugaemMas cTaBKa HHBECTHIHOHHOM JIOXOAHOCTH

B uensx obecrieueHHUss COIVIACOBAHHOCTH aKTyapHBIX TMPEeArooKeHUN
OoXkHMJaemMas CTaBKa WHBECTHIIMOHHOM JOXOMHOCTH MPUHUMAETCS PaBHOM CTaBKe
JAMCKOHTHPOBAHHUS U COCTaBHUIIA Ha IaTy aKTyapHOI'o OleHuBaHus 8.68%0 rol0BbIX
(7 BCero ropu3OHTa IPOrHO3UPOBAHUS JEHEKHBIX TIOTOKOB).

B cBSI3M C 3TUM, a TaKXe NPUHUMAsi BO BHUMaHUe (akT U3MEHEHUs CTaBKU
JUCKOHTHPOBAHHUS MO CPABHEHHUIO C Pa3MEPOM Ha NPEALIAYIIYIO OTYETHYIO AaTy,
oXpmaeMass CTaBKa MHBECTHIIMOHHON JIOXOJHOCTH TakKXe W3MEHHIach II0
CPaBHEHHIO C pa3MepoM Ha IpeAblayllyro oTdeTHyio aaty. Ha mpensiaynryro
OTYETHYIO [ATy OXHAaeMmas CTaBka HHBECTULIMOHHON HOXOIHOCTH COCTaBHIa
7,6% rogoBBIX.

4.4.3. OxugaeMasi J0X0AHOCTb, MOAJIeKANASE OTPAKEHHIO HA
NEeHCHOHHBIX cYeTax

OxunaemMas JOXONHOCTH, MOAJNEXKAIlass OTPAKEHHIO Ha IEHCHOHHBIX
cyerax, ONpeIeNseTcs HCXOAS U3 OXHUIAeMOH CTaBKM WHBECTHIMOHHOH
JIOXOJHOCTH, YMEHBLIEHHON Ha OTYHCIEHUsS Ha (QOPMHPOBaHME COOCTBEHHBIX
CpEJICTB U OTYUCIIEHNS Ha HOPMUPOBAHKE CTPAXOBOT'0 PE3EPBA, MPOU3BOJAUMBIE 32
CUeT JI0X0J1a OT Pa3MeIIeHUs CPEICTB IIEHCUOHHEBIX PE3€PBOB.

Jlns  ycTaHOBJEHWS TIPEANOJIOKEHUs O BEIUYMHE OTYMUCIIEHUH Ha
popMupoBaHne COOCTBEHHBIX CpPEICTB M OTYMCIECHHMH Ha (QOpMHUpOBaHUe
CTpaxoBOTO pe3epBa, MPOM3BOJAMMBIE 33 CYET J0XOJa OT pasMelleHHs CPeACTB
TIEHCHOHHBIX PpE3epPBOB, akTyapueM OBUIM 3alpolleHbl JaHHple y DoHIa o
BEIMYMHE J0XOHa OT pa3MeLieHus] CpeAcTB IEHCHOHHBIX  PEe3epBOB,
HampapisieMoro Ha (OpMHUpPOBaHME HMMYILIECTBA, IMPeIHA3HAUYEHHOro s
obecriedeHus] yCTaBHOM JIeATeNbHOCTH, (COOCTBEHHBIX CPEICTB) CTPaxoOBOIO
pesepBa W pe3epBa MOKPHITHUS TEHCHOHHBIX 00S3aTeNbCTB B TEUCHUE IEPUOAA
2018-2022 rr., a TakXXe O IOJUTUKE MO pacHpelesIeHUIO JOX04a OT pa3MeIliCHHs
CPE/ICTB TIEHCHOHHBIX pe3epBOB [ LeNell NpYMeHeHHs Ha OJuKaHiyro
TIEPCIIEKTUBY.

6 3pech ¥ fanee TO TEKCTY HACTOALIETO aKTyapHOrO 3axJIOYEHMA NOJ TEPMHHOM Npelbliylias OT4eTHas AaTa
IOHHUMAETCsl TpenblAyllas OTYeTHas jaTta, Ha KOTOPYHO MPOBOAMIOCH 00A3aTebHOE aKTYapHOE OLEHHBAHHE
npearensroct onaa (31.12.2021).



@®oHA coOOINMI akTyapuio 00 oTcyrcTBMM B @DOHIE MNONUTUKM IO
pacrpesiefieHHio 10X0Ja OT PasMelleHHs CPelCTB NMEHCHOHHBIX pe3epBOB AJiA
1iesiel npuMeHeHus Ha OIKaHIIyIo IepCIeKTUBY .

Kak mokasaj aHalu3 IpeaocTaBieHHbX @DOHIOM JaHHBIX, B TEUCHUE
ykazanHoro nepuoga (2018-2022 rr.) ©oHn HaIpaBJsl B CPe/IHEM €XKEeroIHO Ha
GopMupoBaHHE HMYLIECTBA, MPCIHA3HAYEHHOIO JUIA obecreveHusi yCTaBHOM
NeATeNBHOCTH, (COOCTBEHHBIX CpeACTB) OKojio 15% noxona OT pasMelleHus
CpEJICTB IIEHCHOHHEIX PE3EPBOB.

B cBf3M ¢ OTUM IO COCTOSHHIO Ha JaTy akKTyapHOro OLCHUBAHHSA
NpE/INONIOKEHHe O pasMepe OTYHCIeHMd Ha (opMHpPOBAaHME CcOOCTBEHHBIX
CpeJCTB, MPOU3BOJUMBIX 32 CUET JOXO[a OT PasMelIeHUs CPEACTB NMCHCHOHHBIX
pe3epBOB, MPHHUMANOCH PaBHBIM 15% OT [oXoAa OT pasMELIeHMs CPElICTB
[IEHCHOHHBIX pe3epBOB (11 BCEro TOPU3OHTA MPOTHO3UPOBAHUA IEHEKHBIX
notokos). Ilpemmonoxenue O pasMepe OTHHMCIEHHH Ha (OPMUPOBAHHUE
COGCTBEHHBIX CPECTB, MPOM3BOIUMBIX 3a CUET JJ0XOJa OT pasMEILIeHns CpelCTB
[IEHCHOHHBIX pE3epBOB, HE W3MEHHIOCh [0 CpaBHEHHIO C pasMepoM Ha
MPEeBITYLIYIO OTYETHYIO JaTy.

OrurcneHns Ha GOPMHUPOBAHKE CTPAXOBOIO pe3epBa PacCUUTHIBAIOTCS KaK
CpelHsds B Te4YeHHe 2018-2022 rr. Beau4yHa J0X0o4a OT pa3sMeleHMs CPEeACTB
IEHCHOHHBIX PE3EPBOB, HAPABIAEMOro Ha POPMUPOBAHNE CTPAXOBOI'O pe3epsa (B
TIPOIIEHTHOM OTHOLIGHHMM K BeJIMYMHE [0X0Ja OT pasMEIUCHUS CPEACTB
reHcHOHHBIX pesepsoB). Cpenwsis B Teuenue 2018-2022 rr. BenM4uHa 10X01a OT
pasMelIeHUs! CPeCTB EHCHOHHBIX Pe3ePBOB, HAIPABIIAEMOTO Ha ¢dhopMupoBaHHe
CTPaXOBOrO pe3epBa, (B IPOLEHTHOM OTHOLICHMM K BEIHYMHE [OXOJa OT
pa3sMeIleHHs CPEIICTB [IEHCHOHHBIX PE3ePBOB) COCTABISET 5%.

B cBI3W C 3TUM II0 COCTOSHHIO Ha Jary axKTyapHOro OLIEHHMBaHHA
NIPEATNONOKEHHE O Pa3Mepe OTYHCIICHNH Ha pOPMUPOBAHUE CTPAXOBOTO pesepBa,
IPOM3BOIMBIX 38 CUET HOXOJa OT pa3MeLIeHHs CPECTB NEHCHOHHBIX PE3ePBOB,
IIPUHAMANIOCh PaBHBIM 5% OT 10X0[a OT pasMelIeHHs CPEJCTB ICHCHOHHBIX
pe3epBOB (JUIs BCEro TOPU30HTA MPOrHO3UPOBAHHS JEHEKHBIX IIOTOKOB).

B CBS3M C paciIMpeHHeM JIMTEJBHOCTH IepHOia BPEMEHH, 3a KOTOPBIH
OTpeNeNsyics pa3Mep OTYHCIEeHMH Ha (OpPMUPOBAHME CTPAXOBOTO pe3epsa,
TIPOU3BOAMMBIX 32 CUET JOXOZa OT Pa3MELICHHS CPE/ICTB NEHCHOHHBIX Pe3epPBOB,
10 CPaBHEHHMIO C TpeIbIIyIied OTYETHOW NAaTOH, yKa3aHHOE MPEIIIOIOoKEeHHE
M3MEHIIOCH 110 CPABHEHMIO C Mpenblaylieil oTueTHo# jgaroi. Ha mpensiayiryro
OTYETHYIO HaTy IIPEANOJIOKEHHe O pa3Mepe OTYMCIEHHH Ha (OPMHPOBAHHE
CTPaxOBOIO pe3epBa, IPOU3BOJAMMBIX 3 CHET [OXOJa OT PasMEIICHUS CPE/CTB
TIEHCUOHHBIX PE3€PBOB, COCTaBIsIO 6% OT Jo0XolJa OT PasMEIUCHUs CPEACTB
IIEHCHOHHBIX PE3E€PBOB.

Ha pary axTyapHOrO OLEHHMBaHHs I[peJNoJiokeHne 00 OXunaeMon
JIOXOIHOCTH, TIOJIeXKAaleH OTpaXXeHHIO Ha IIEHCHOHHBIX CUeTax, COCTABUIIO OKOJIO
6.94% (8.68% - 8.68% x 0.15 - 8.68% x 0.05) (w1 BCero ropu3OHTa
TIPOrHO3MPOBAHMS ACHEKHBIX TIOTOKOB).

B CBS3U C W3MEHEHUEM IIPEAIIONIOKEHHH O pa3sMepe OKHUIAeMOH CTaBKH
MHBECTUIIMOHHON JOXONHOCTH KM O pasMepe OTHHCIeHMH Ha (OpMHpOBaHHE



CTPaxOBOIO pe3epBa, IMPOM3BOAMMBIX 3a CHYET JOXOIa OT pa3sMeleHHs CPeACTB
[IEHCHOHHBIX pE3epBOB, IO CPaBHEHWIO C IpeAblaylled OTYETHOM HaToH,
IIPENOJIOKEHE O pasMepe OXKUIaeMOH JOXOJHOCTH, MOANIeXalled OTPaXKEeHHUIO
Ha TIEHCHOHHBIX cUeTax, TaKXe M3MEHWJIOCh IO CPaBHEHUIO C pasMepoM Ha
IpeIbI Ay OTYETHYIO 1aTy. Ha mpenpiiyiiy o OTYeTHYIO IaTy MPeAIoI0KEHHE
00 OXXMIaeMol JOXOMHOCTH, ITOJJIexXallled OTPaXXeHUIO Ha IEHCUOHHBIX CUeTaX,
COCTaBJIAIO 0KOJI0 6,0%.

4.4.4. OxxuaaemMplii ypoBeHb HHAEKCAIHH Pa3MepPOB HEroCy apcTBEHHbIX
NEeHCHI 32 CYeT HHBECTHLMOHHOI0 10X0a

Cornmacuo  mpejgocTaBieHHBIM  (DOHIOM  HMCTOPHUYECKMM  JaHHBIM
(2012-2022  1r.), @DoHA He  NPOM3BOAUT  HHAGKCALHMIO  Pa3ZMEPOB
HErocyJJapCTBEHHBIX TIEHCHH 3a CcYeT JoXoaa OT pasMeleHusi CpeicTB
[IEHCHOHHBIX PE3EPBOB.

[leHCcHOHHEIE TpaBUia, a Takke JOrOBOPBEl  HETOCYIapCTBEHHOIO
TeHCHOHHOTO obeclieyeHus He cofepxar o0si3aHHOCTh A PoHa IPOBOIAHUTH
MHIEKCAllMIO pa3MepOB HErOCYJIapCTBEHHBIX IIEHCHUM 3a CYET WHBECTHLIMOHHOIO
JIOXO[1a.

B cBA3M C 3TUM II0 COCTOSHMIO HA [ary aKTyapHOro OI€HHBaHMSI
0XHIAEMBIM YPOBEHD MHICKCAIIMH Pa3MEPOB HErOCY IapCTBEHHBIX IEHCHH 33 CYeT
WHBECTULIMOHHOTO poxoma coctaBiseT 0% TromoBbIX (I BCEro TOPU3OHTA
TIPOrHO3UPOBAHMS ICHE)KHBIX TOTOKOB).

Ipenmonoxenune 00 OXHAaEMOM YPOBHE HHJICKCAIMHd  Pa3sMEpOB
HErocyJapCTBEHHBIX MEHCHUI 3a CUET MHBECTULMOHHOIO J0XO0/a HEe U3MEHHIIOCh
II0 CPAaBHEHHUIO C Pa3MepOM Ha NPebIAyIIyI0 OTYETHYIO aTy.

4.4.5. BeiuyuHa CONYTCTBYIOIIUX PACXOAOB 10 HErOCYAAPCTBEHHOMY
NeHCHOHHOMY o0ecleyeHHIo

[lpy MoOJeNnUpOBaHUHM BBIIUIAT JIEHEXKHLIX CPEACTB, CBS3aHHBIX C
OCYILIECTBJIEHHEM HETOCYAAPCTBEHHOIO IEHCHOHHOrO o0ecredyenus, B LEIIX
BEIOOpA aKTyapHBIX IPEANONIOKEHHH 00 ypOBHE PacxOIOB, KOTOPbIE NOIKEH
HECTH HEroCyJapCTBEHHbIM IIEHCHOHHBIA (OHA U BBITIONHEHUS CBOUX
00513aTeNbCTB Mepell yUaCTHUKAMU, OBLI TPOBEAEH aHalIN3 NCTOPUIECKUX TaHHBIX
HErocyIapCTBEHHOIO MEHCHOHHOro (JOHIA 3a IATH JIET, MPEeIUICCTBYIOMUX NaTe
akTyapHoro ouenuBanus (2018 — 2022 rr.). B TedyeHune ykasaHHOTO Mepuojia He
ObUTO BBISIBICHO AHOMAJIBHLIX W3MEHEHUH pasmepoB pacxonoB Ponnga, HeE
BBISIBIIEHO COOBITHI, OKA3aBIIUX CYIIECTBEHHOE BIMSIHUE HA COCTaB U CTPYKTYPY
pacxooB, pecTpykTypusauus (DOHIa He MPOBOAUIAC, CTPYKTypa W 00BEM
KJIHEHTCKOTO MOpTQeNs He MpeTepriesid CyIEeCTBEHHbIX U3MEHEHUH. JluHamuka
obuiero o6béMa pacxo/ioB B IEJIOM COOTBETCTBYET OXKHIaeMbIM TEHACHLHUSAM C
y4ETOM U3MEHEHHS OOIIUX SKOHOMUUYECKMX YCIOBHUM U TapaMeTPOB JeATeIbHOCTH
®oHja.



Ha ocHoBaHuy MpoOBeASHHOIO aHaM3a, a TaKKe NPUHMMAas BO BHUMaHUE
HHQIAMOHHBIN XapakTep pocTa COMYTCTBYIONIMX PACXOJIOB, aKTyapHi NPHILIENT K
3aKTIOYEHHIO O 11e7eco00pasHOCTH HCIIONB30BaHUS Haubolee aKTyalbHBIX
maHHBIX (32 2022 rom) O pasMepe COIYTCTBYIOLIMX PacxofoB Juis Nelel
NIpOBeJICHUs aKTyapHOro oneHuBanus. Kpome TOro, Ucxols H3 JHHAMUKA
M3MEHEHUs pa3Mepa CONYTCTBYIOLIMX DPacXOJOB B TECYCHUE aHATM3MPYeMOIo
nepuoga (2018-2022 ronpr), GbUIO HPUHATO pelIEHHWE O HEUeIecoo0pasHOCTH
ycpeIHeHus pa3Mepa pacXoJioB 3a MATUIETHHA IePHOJ B CBA3HU C TEM, YTO TaKOe
yCpelHeHMe  MOLJIO  IIOBJeYh  CUCTEMATHUYEeCKOe  3aHWXKCHHME — pasMepa
COOTBETCTBYIOIIUX  O0S3aTeNbCTB, IO  CPABHEHHIO € 3KOHOMHYECKH
000CHOBaHHBIM YPOBHEM.

PacuerT BeJIMYHHBI COIYTCTBYIOIIMX PacxolO0B IO HErocyI1apCTBEHHOMY
IEHCHOHHOMY obecredeHmio (B pacueTe Ha OJUH HEHCHOHHBIH CYET B TOX)
MPOM3BENEH aKTyapHUeM UCXOfs U3 OOINeH BeJIMYHHBL PACXOJ0B, TPOU3BEAEHHBIX
@DOHIOM B OTUETHOM T'OJy 32 CUeT COOCTBEHHBIX CPENICTB.

Jins meneil ykasaHHOro pacyeTa pacxofbl, Npou3BeleHHbie DOHIOM B
OTYETHOM TOHy 3a CYeT COOCTBEHHBIX CPEJCTB, BKIIOYAIH CTAThbU PAcXoJOB,
KOTOpBle JoIbkeH HecTH (OHA [ BBITIONHEHHS CBOMX OOS3aTeNbCTB Iepes
y4acTHUKaMU (BKIaA9HKaMH).

BenuupHa ~ CONYTCTBYIOIIMX  PAacXOfoB IO HEroCyIapCTBEHHOMY
[IEeHCHOHHOMY ofecredeHuto (B pacdyere Ha OJMH NEHCHOHHBIA CYET B IOX) IO
COCTOSIHHIO Ha JaTy aKTyapHOI'o OLeHHBaHUs cocTaBisieT 26 357 pyOiei.

B CBS3M C W3MEHEHUEM OTYETHOTO IEPUOa, 3a KOTOPBHIM HCUMCIAIOTCS
COMYTCTBYIOIIME PACXOIbI [0 HETOCY JAPCTBEHHOMY NIEHCHMOHHOMY 00eCIieueH IO,
BeNIMYKHA CONYTCTBYIOIIMX DPACXOJOB IO HETOCYJAapCTBEHHOMY IEHCHOHHOMY
obecreueHmo (B pacdyeTe Ha OJIMH [IEHCHOHHBIM CYeT B rojJ) M3MEHHIAch IO
CPaBHEHHIO C pasMepoM Ha HpebIAYILyl0 OTYeTHYH Aary. Ha mpemsiayunyro
OTYETHYIO JIaTy BeJIMYHMHA CONYTCTBYIOIIMX PACXOMOB IO HEroCyAapCTBEHHOMY
eHCHOHHOMY ofecredenuio (B pacueTe HAa OIMH IICHCHOHHBIA CYET B IOX)
cocranisiia 21 460 py6.

4.4.6. Temnbl pocTa CONYTCTBYIOLUIMX PACXO0B MO HErocy1apCcTBEHHOMY
IeHCHOHHOMY o0ecreYeHHuIo

Jlnsg ycTaHOBJIEHHS MPEATONOXKEHHA O TEMIIaX pPOCTa COIYTCTBYIOMIMX
pPacxomoB IO HErocynapCTBEHHOMY MEHCHOHHOMY obecrnieyeHuto (B pacuere Ha
OJIMH MEHCHOHHBIH cueT B Toj) Obljia IpOoaHaTn3upoBaHa JHHAMHUKA POCTa CpeHeH
3apaboTHOW TUIaThl paboTHMKOB PoHma 3a mepuol ¢ 2012 roma no 2022 ron
BKJIIOYMTENbHO, a TaKkKe JAMHAMUKA WHJAEKCa IOTPEOMTENBCKUX LEeH 3a
aHaJIOTHYHBIA TEepUoOn Bpemenr’. CBe/leHUsI O BeMMYUHE CpPENHEH 3apaboTHOU
mnatel paboTHukoB @oHpa mpepocTaBieHbl DOHIOM. Kakx mnokazan aHanus,
CpellHHe TEMIIbI POCTa 3apabOTHOM MIaThI pabotHuKoB POHIA MEHBILE CPEAHUX
3HAUEHUH MHJIEKca MOTPeOUTEeNbCKUX LEH.

7 AHajau3 JUHAMUKHU 38p360TH0171 mate! B GOHIE CBA3AH ¢ TE€M, YTO pacxo/ibl Ha OIlaTy Tpyla ABJIAIOTCA

OJIHO¥ M3 OCHOBHbIX cTateil pacxonos Ponja.
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Opnnako neHexHble NoTokn QoHAa P pacyeTe IEHCHOHHEBIX 00513aTeNbCTB
MOJIEJIMPYIOTCS. Ha NOJTOCPOYHYIO MEepCHeKTUBY. B CBS3M ¢ 3TuUM, a Takxke
NpUHUMasl BO BHMMaHUE, YTO CHIDKEHHE B PEallbHOM BBIP@XKEHHMH (C y4ETOM
UHOQIALMHT) YPOBHS 3apaboTHOI matsl paboTHHKOB POH/IA, @ TAKXKE PACXOJ0B Ha
OIUIATy TPyZHa COIPSDKEHO C PUCKOM TOTEPH KaApOBOIr0 MOTEHIMANA, a TAKXKe
PBIHOYHBIX mo3uuui PoHIa, TEMIBI POCTa COMYTCTBYIOUIMX PacXolOB IIO
HETOCYIapCTBEHHOMY II€HCHOHHOMY OOECIEeUeHHIO YCTAaHOBIIEHBI Ha YpPOBHE
NPOrHO3HOH cTaBkM MHGIAIUY. [IporHo3Has craBka HHQIAIUKM PacCUUTaHa Kak
cpefHee TI'e€OMETPUYECKOE IIPOTHO3HBIX TEMIIOB WHOISUUM 3a IIEPHOJ,
COOTBETCTBYIOIIMI  CpPeIHEMY CpOKY  HCIIOJIHEHHMS  00S3aTelNbCTB IO
HErOCyapCTBEHHOMY [TEHCHOHHOMY 00€eCIeueHHIO.

McrouynuK maHHBIX IPOTHO3HBIX TeMnoB WHQusuun Ha 2023-2025 1T, -
Makposkonomudeckuii onpoc banka Poccun (2023 rog — 5,8%; 2024 ron — 4,2%:
2025 rox — 4%)°. Yposenb undnsumu Ha 2026 ron u jpanee NpHHAMANCS Ha
11eJIeBOM YPOBHe, ycTaHOBIEHHOM bankom Poccun B pasmepe 4% rofossix’.

CpenHer3BelieHHbIH CpOK VCTIIOJIHEHUS 00s13aTeTBCTB o
HEroCcy1apCTBEHHOMY IIEHCUMOHHOMY O0ECIIEYeHUIO OTIPEIeIIsIICS KaK AI0palus 10
Maxonero, pacCUUTaHHasT UCXOAS U3 YYBCTBUTEIHLHOCTH M3MEHEHHs] CTOMMOCTH
0043aTeJIbCTB 110 HETOCYNApCTBEHHOMY IIEHCHOHHOMY OOECIIeUeHHI0 K
M3MEHEHHIO CTaBKU AucKoHTHpoBauusa'®. Tlo cOCTOSHMIO HA [aTy aKTyapHOToO
OlLleHUWBaHUs Mopanus (o Maxosero) 0053aTeNbCTB 110 HETroCyIapCTBEHHOMY
IIEHCUOHHOMY OO€CIIeYEeHHIO COCTABIISIET OKOJIO 5 JIeT.

Ha mary akryapHOro oneHHBaHUs IPOrHO3HAsA cTaBKa WHMIAIMU (CpenHee
reOMETPHYECKOE IIPOrHO3HBIX TEMIIOB MH(IIALUM 3a MEPUOJT, COOTBETCTBYIOLIHIA
CpelHEMY CpOKy HCIONHEHHS 00S3aTelbCTB IO  HEroCyJapCTBEHHOMY
IIEHCHOHHOMY obecrnedenuro) coctaBuna 4.4%.

Temn pocra cOmyTCTBYIOIIMX PAacXOJOB II0  HEroCYAapCTBEHHOMY
IEHCHOHHOMY OOECIIeUeHHIO 0 COCTOSHHUIO Ha ATy aKTyapHOro OLEeHMBaHUS
coctaBu 4.4% TromoBBIX (U1 BCEr0 TOPU3OHTA IPOTHO3UPOBAHUS JEHEKHBIX
ITOTOKOB).

B CBs3M ¢ U3MEHEHHEM IPOTHO3HBIX TEMIIOB MHQISIIHN 110 CPABHEHHUIO C
TaHHBIMU T10 COCTOSHUIO Ha IPEABbLAYINYI0 OTYETHYIO NATy, HPEIIOOKEHHE O
TEMIIaX POCTa COMYTCTBYIOIMX PACXO0B 10 HErOCYJAPCTBEHHOMY ITEHCHOHHOMY
00eCIIeYEeHUIO TAaKKe U3MEHHTIOCHh 10 CPaBHEHHIO C PasMEPOM Ha MPEAbIAYyILYIO
OTYeTHyIO nary. Ilpeanonoxenne o TeMnax pocra COMyTCTBYIONIMX PACXO0B 110
HEroCyJapCTBEHHOMY IIEHCHOHHOMY OOECIEUEeHMIO TII0 COCTOSHHIO Ha
IPEABITYIIYH0 OTYETHYIO JaTy cocTaBuiio 4,5% romoBeIx.

8 MakposkoHomuueckuit onpoc Bauka Poccnn, 30.11-06.12.2022 https://cbr.ru/statistics/ddkp/mo_br/

® OCHOBHBIC HarpaBJeHHst EUHON rOCYNAPCTBEHHON JEHEKHO-KPEAUTHOM HOMUTHKY Ha 2023 oA U nepuon 2024
u 2025 romos (https://cbr.ru/Content/Document/File/139691/on 2023(2024-2025).pdf)  («llenn  meueikHo-
KPEAMTHOH TIONUTHKH OCTAETCH HEM3MEHHON — NOAHEPKUBATE FOI0BYI0 HHAAAUHIO BEAN3H 4% NOCTOSHHO.»).

1B U. Cokonos, 51.IO. Cokonopa. Jliopauys Kak Mepa 4yBCTBHTEILHOCTH CTOUMOCTH (bMHAHCOBOTO HHCTPYyMEHTA
K H3MEHCHHUIO NPOLEHTHOM cTarky // [Ipobnemsl coBpeMeHHOM akoHoMuKH, N 3 (47), 2013.
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4.4.7. Tabnuua cMepTHOCTH

B ®onpe OTCYTCTBYIOT [AOCTATOYHBIE [UIs ITOCTPOEHHS  TaOIMIEI
CMEPTHOCTH CTAaTHCTHYECKHE JaHHble. B CBA3M C 3THUM Ha JaTy akTyapHOIO
OLICHMBAHMA B KadyecTBe TaOMuUbl CMEpPTHOCTH MCHOJb30BaNach Tabauua
CMepPTHOCTH, pekoMenoBanHas Komurerom no craructuke AITA s pacyeTos
0053aTeJIbCTB MO HEroCyJapCTBEHHOMY MEHCHOHHOMY 06ecredeHuro (s BCero
TOPH30HTA IIPOTrHO3MPOBAHUSA JCHEXKHBIX I[IOTOKOB). YKasaHHas Ta0nuia
CMEPTHOCTH YYHUTBIBAET 3(Q(EKT yBENHYEHHUS NPONODKUTENLHOCTH JKU3HHU B
Oynayiem.

VYxa3zanHas TabnuLa CMEPTHOCTH TPEACTaBIeHa B IPUIOKeHu: No 2.

IIpenmnomnoxenus o0 BEPOSITHOCTH CMEPTH HE U3MEHMIIUCH 10 CPABHEHHMIO C
pasMepaMy Ha MpeAbIIYyIyI0 OTYETHYIO JaTy.

4.4.8. BepositHocTh pacTrop:kenns goropopa HITO ¢ pusuueckum Junom ¢
TPeOOBaHHEM BbIIJIATHI BLIKYHOH CYMMbI

CornacHo cBeneHMsM, Mojy4yeHHbIM OT (OHMA, [PABO HA PACTOPIKEHHUE
norosopa HITO ¢ tpeboBaneM BBHITIIATHI BBIKYITHOM CYMMbI HMEIOT YYACTHHUKH I10
norosopam HITO ¢ dusnyueckumu nunamu.

B cBfA3U C HENOCTATOYHOCTBIO CTATHCTHYECKHAX IAHHBIX BEPOSTHOCTH
pacropxenus norosopos HITO ¢ ¢pusnyeckumu muuamMu ¢ TpeGOBaHHEM BIILIATHI
BBIKYITHOM CyMMBI O Ha3HAY€HMs HErOCYAapCTBEHHOMN MEHCHH pacCYMTHIBAIACK
BHE 3aBUCHMOCTH OT CTPaxOBOI'O CTa)ka, BO3pacTa M Iojia (PU3HYECKOro JIHIA.
Iynkr 3.3.8 ®CAJ] HI1® B nnonHOM 06beMe HE TIPUMEHSIICS.

Cornacno mpegocTtaBieHHBIM QOHIOM JaHHBIM Ha STalle HAKOIUIEHHA Y
@onJia UMEIOTCs y9aCTHUKHM TOIBKO IO MEHCHOHHOM cxeme Ne 2 (morosopsl HITO
C GusnyeckMMM JIMIAMH). B CBSI3M ¢ 9THM TpEANoONOXeHHE O BEpOSTHOCTH
pacropxenus gorosopa HIIO c¢ dusudeckuMm nunom ¢ TpeOOBAaHMEM BBILIATHI
BBIKYITHOM CyMMBI 10 Ha3HAYE€HUS] HErOCYJapCTBEHHOM IMIEHCHH YCTAHABIIMBAIOCh
TOJIBKO IO NTEHCHUOHHOM cxeme Ne 2.

BepostrocTs pacropxenus morosopa HITO ¢ ¢usuyueckum JIULOM C
TpeOOBaHUEM BBIMNATHI BRIKYITHOM CYMMBI IO Ha3HAa4€HUs HErocyJapCTBEHHOM
IIEHCUM TI0 TMEHCHOHHOW cxemMe Ne 2  paccuuThBalaCh Kak CpeaHee
apupMeTHYecKoe CIEYIOIIUX oKa3aTeei:

- TeMIibl pactopxeHus norosopoB HIIO ¢ ¢usznueckumu nuuamu B 2022
rofy (1o NeHCUOHHOM cxeMe Ne 2);

- TeMmbl pacTopxeHus norosopos HIIO ¢ ¢usmueckumu nunamu B 2021
rofy (1o IeHCUOHHOM cxeme No 2);

- TeMIbl pactopxxenus gorosopos HIIO ¢ ¢usnueckumu numamu B 2020
roxy (1o neHCUOHHOU cxeme Ne 2).

Temn pacropskenust norosopos HITO ¢ dusuueckumy nunamH 3a OguH

KaJIeHIApHBI TOJ pPAacCYMTBIBAJICS KaK OTHOIUGHUE YHCIIA PacTOPKEHMH
porosopoB HIIO ¢ QusmyeckuMu nmuamu 3a 3TOT Kaje€HAApHBIA Tof TIO

28



IIEHCHOHHO# cxeme Ne 2 Ha sTare HaKONIeHUS K YUCITy YYACTHUKOB I10 JIOr0BOPaM
HIIO ¢ ¢usnyeckuMu JHLAMU Ha STalle HAKOMJIEHHS 110 NEHCUOHHOH cxeMe Ne 2
Ha KOHEIl rojJia, peJIeCTBYIOMIEro KaleHAapPHOMY IOy,

Ilo cocrosHuoo Ha JaTy aKkTyapHOIO OLEHUBAaHUS BEPOSTHOCTB
pacropxxenust gorosopa HITO ¢ ¢usuyeckum nmunom ¢ TpeGoBaHMEM BBIIIIATHI
BBIKYITHOM CyMMBI HO Ha3Ha4€HUs HErocyJapCTBEHHOM IIEHCUU 110 MeHCUOHHOH
cxeme Ne 2 cocraBuna O (Ui Bcero ropusoHTa MPOTHOZUPOBAHUS IEHENKHBIX
IIOTOKOB).

B cBsizu ¢ u3MeHeHneM ATUTENFHOCTH aHATM3UPYEMOTO IIEPHUOA BpeMeHH
yKazaHHOE TpPeJnooXeHue (BeposTHOCTh pacTopxeHus jgorosopa HIIO ¢
(pU3TIECKUM JTULIOM ¢ TPeOOBaHUEM BBIIUIATHI BBIKYITHONW CYMMBI IO Ha3HAYEHHS
HETOCY/TapCTBEHHOM IIEHCHM II0 IIEHCHOHHOW cxeme N 2) M3MEHHJIOCH IO
CPaBHEHMIO C pasMepoM Ha MpeAbAyNlyl0 OTY4eTHYIOo naTy. Ha mnpenniaylmyro
OTYETHYIO JIaTy BEPOSTHOCTH pacTopeHus norosopa HITO ¢ ¢pusuyeckum nuiomMm
C TpeOOBaHUEM BBIILIATHI BBIKYITHON CYMMBI O Ha3HAYEHUs HErOCYIApCTBEHHON
TIEHCHH I10 NMEHCUOHHOM cxeme Ne 2 cocrtaBuia 0,034.

ITo cocrosHMIO Ha JaTy aKTyapHOTO OLEHMBAHUS BEPOATHOCTB
pactopxenust forosopa HIIO ¢ TpeboBaHreM BEIIIIATH! BBIKYITHOM CYMMBI II0CIIE
Ha3Ha4YeHUs HeroCyJapCTBEHHOU NEHCHH NIPUHUMANIach PaBHOM HyIIi0 (s BCero
TOpPHU30HTA NPOTHO3UPOBAHUS JEHEXHBIX IOTOKOB). YKa3aHHOE IIPEANOIOKEHHE
CHOPMHPOBAHO ~HAa OCHOBAaHMM  CTAaTHCTHYECKMX HaHHBIX Domga (3a
2020-2022 rr.), CBHAETENBCTBYIOIIUX O KpailHe HECYLIECTBEHHON BEpOSTHOCTH
pactropxkenust norosopa HIIO ¢ tpeboBanueM BBIIIATH BEIKYITHON CYMMBI 11OCTIE
Ha3Ha4yeHUs HEroCyJapCTBEHHON MEHCHH.

Yka3aHHOe NPeANoNoXeHne (BepOSTHOCTh pacTopikenus porosopa HITO ¢
TpeGOBaHHEeM BBITIIATHI BBIKYITHOH CyMMBI [IOCIIE HA3HAUEHUS HErOCy JapCTBEHHOI
TICHCUHN) HE U3MEHMIIOCH 110 CPABHEHHIO C Pa3MepOM Ha MPeIbILYLIyI0 OTYETHYIO

JaTy.
4.4.9. BeposiTHOCTB BbIX0/Ja HA NEHCHIO

Kak nokasan aHanus cTaTUCTHKH 110 YBOJIUBLIUMCS Ha IIEHCHIO YYaCTHHKAM
3a nepuon ¢ Havana 2012 roga 1o gaTel akTyapHOTO OLICHUBAHHSI CPEHAN BO3PACT
BBIXOJla Ha TEHCHIO COCTaBiAeT 69 JjeT Uil My»X4YMH U 66 JIeT IS XeHIIUH
(ompezieneH Kak cpefHee apu(pMeTHYeCKOe BO3pacTa BBIXONA HA MEHCHIO 3a
yKa3aHHBIM MepHoJi B paspe3e My KYMHBI-KCHIIUHBI) (ajlee — HMCTOPHYECKHIA
CpelHHH BO3pAacT BhIXOAa Ha TeHcuio). Ilpu ompexeneHnM cpenHero BospacTa
BBIXOJIa HA NIEHCUY HE YYUTBHIBAIKCH IIEHCHOHEPHI, KOTOPbIe OBbUIN TIepeBEIEHE] B
®onp B nroyie 2017 roxa ¢ 3aMeHoi BIIIAT MaTepUalIbHOU ITOMOIIM BKJIATYNKOM
Ha BBIIUIATBl HETOCYNapCTBeHHON neHcuu MPOoHIOM (TaK KakK 1ara HasHA4YeHUs
@OHIOM HETOCYNapCTBEHHONW IEHCHH YKA3aHHBIM IIEHCHOHEpaM He OTpa)kaeT
(akTuyeckuil Bo3pacT BbIxona Ha neHcuo). ITyrkT 3.3.8 ®CAJI HII® B noasom
o0BeMe He TPUMEHSIICS.

B cBs3M ¢ HENOCTATOYHOCTBIO CTATUCTUYECKMX NAHHBIX, MMEIOUINXCH B
DoHe, ICTOPUYECKUH CPeIHUI BO3PACT BBIXO/A HA IIEHCHIO PACCUUTHIBAICS BHE
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3aBMCHMOCTH OT II€HCHOHHOTO OCHOBaHHUS BBIXOAa Ha IEHCUIO (TIEHCHUs II0
CTapOCTH WJIHM MEHCHS 110 MHBATIUIHOCTH).

OepnepansapiM  3akoHOM 0T 03.10.2018 Ne 350-®3 npexgycMoTpeHO
[IOATAITHOE TIOBEIIIIEHHE 0011IeyCTAHOBIEHHOTO IEHCHOHHOT'O BO3PAacTa.

I'paduk moBBIIIEHUS O0OIEYCTAaHOBJIEHHOIO IIEHCHOHHOIO BO3pacTa
COIJIaCHO TpeOOBaHHUSIM 3aKOHOIATENILCTRA NIpeicTaBlieH B Tabnuie 4.4.9.1 (nanee
— HOBBIH TIGHCHOHHBINA BO3PAcT).

Tabnuya 4.4.9.1. I'paghux nosviuienus 061eycmano6ieHH020 NeHCUOHH020 603pacma

[ToBbllLIEHHE TEHCHOHHOTO BO3pacTa
roJl Ha3Ha4YEHUS
roJl NOBBILICHHS roJl pOXIEHUS Bospacr HEHCHH
Kenniunsl
2019 1964 (1nonyronue) 55 ner 6mec, 2019 (1l noayroaue)
1964 (11 nonyronue) 55 ner 6mec. 2020 (1 nonyrouue)
2020 1965 (1nonyronue) 56 net 6Mec. 2021 (11 nonyronue)
1965 (1l nonyroaue) 56 net 6mec. 2022 (1 monyronue)
2021 1966 58 2024
2022 1967 59 2026
2023 1968 60 2028
MyxuuHb
2019 1959 (1momyrozaue) 60 ner 6mec. 2019 (1I monyroaue)
1959 (Il nonyroaue) 60 et 6mec. 2020 (1 nonmyroaue)
2020 1960 (1nonyronue) 61 ron 6mec. 2021 (I nonyroaue)
1960 (11 nonyroaue) 61 ron 6mec. 2022 (1 nonyroaue)
2021 1961 63 2024
2022 1962 64 2026
2023 1963 65 2028

Hcropuueckuit cpeanuii Bo3pacT BBIXOJa Ha MEHCHUIO HE MEHEEe HOBOIO
IIEHCHOHHOT'O BO3pacTa (BHE 3aBUCHMOCTH OT TOJla POXKACHUS U 10J1a YJaCTHUKA).

B cBsi31 ¢ 3TUM 110 COCTOSIHMIO Ha JaTy aKTyapHOI'O OLIEHHBAHHS CPelHUN
BO3pACT BBIXOZa Ha IEHCUIO TIPUHUMAJICS PaBHBIM HUCTOPHUYECKOMY CpeIHEMY
BO3pacTy BhIXOJAa Ha MEHCHUIo: 69 JeT Ansg MY>X4YUH B 66 JIeT A XKeHIUUH (11
BCEro TFOPHU30HTA MPOTHO3UPOBaHUSA NeHEekKHBbIX MOTOKoB). [lynkr 3.3.8 ®CA/L
HII® B nonHOM 00BeME HE IPUMEHSIIICA.

B cBs3M ¢ HENOCTATOYHOCTBIO CTATHUCTUYECKMX [AaHHBIX, UMEIOLIUXCSA B
Qonze, nOpeanoNioKeHWEe O CpedHeM Bo3pacTe BbIXOAAa Ha  IEHCHIO
YCTaHABIMBAJIOCh BHE 3aBUCHMOCTH OT I[EHCHMOHHOTO OCHOBaHHUS BBIXOJa Ha



MeHCHIO (IIEHCHUs IO CTAPOCTH MM TIEHCHS 10 MHBANUAHOCTH). TakuM obpazom,
PaccMaTpUBAaNKMCh COBOKYNHBIC BEPOSTHOCTH BBIXOJA HA IEHCHIO MO BCEM
OCHOBaHMSM, U 00s3aTeNbCTBA, CBSI3aHHBIE C BBIXOJOM Ha MEHCHIO IIO
PﬁHBaJII/IJJ;HOCTI/I OBIIM pACCUYMTAHBl B COCTaBE COBOKYIHBIX 00s3aTeNbCTB IO
meony Ha IIEHCUIO II0 BCEM OCHOBaHHAM. /LI y4YacTHHKOB, KOTOpBIE IO
QOCTOHHI/IIO Ha JIaTy aKTyapHOI'O OLEHUBaHUs cTapiie 69 jeT (I My 4uH) 1 66
ner (mm YKEHIIKH) TIPeANoJaraiochk, YTo Ha3Ha4eHUe HEroCyJapCTBEHHOM MTEHCHU
I poncxonm HEMEJJIEHHO.
| Takum oOpasom, st Lejeil akTyapHOrO OLEHUBAHUA OBbLIM CIENaHbI
TIPEATIONOKEHUS O BEPOSITHOCTIX BBIXOJia Ha NIEHCHIO!

~ s YYaCTHHMKOB, BO3pacT KOTOPBIX II0 COCTOSHHMIO Ha JAATy

aKTyapHOTO OLIEHUBaHUs He TIpeBbIaeT 69 net (MyK4uHbI) U 66 JeT

(OKeHIIUHBI ):

e BEpOSATHOCTH BBIXOJA Ha MEHCUIO B BO3pacTax paHee 69 Jer
(My>»uuHbI) 1 66 jeT (KeHIIUHbI) cocTaBnsgeT 0%0;

e BEpOATHOCTH BHIXOJAa Ha MEHCHIO B Bo3pacTax 69 et
(My>»4uHBI) 1 66 et (keHIHHbI) cocTaBnsger 100%;

e BEpOATHOCTH BBIXOJa Ha MEHCHIO B BO3pacTax crapiie 69 ner
(My>xuunBl) 1 66 neT (keHUMHbL) cocTasigeT 0%;

- I YYaCTHHMKOB, BO3pAacT KOTOPBIX II0 COCTOSHHIO Ha JaTry
aKTyapHOIro oleHuBaHus Oonee 69 neT (MyX4MHBI) M 66 Jer
(PKeHIIHUHBI ):

e BepOSTHOCTb BBIXOJIa Ha IIEHCHUIO B BO3pacTe, PaBHOM BO3pacTy
y4aCTHUKA IO COCTOSHMIO Ha JaTy aKTyapHOIrO OLICHWBaHHI,
coctasigeT 100%;

e BepOATHOCTH BBIXOJA Ha MEHCHUIO B BO3pacTax, OTJIMYHBIX OT
BO3pacTa y4yacTHMKA I10 COCTOSIHMIO Ha JaTy akKTyapHOro
oueHuBanus, cocranisier 0%.

IpenamonoxeHuss 0 BEPOSTHOCTAX BBIXOJa Ha NEHCHIO HE U3MEHWINCH IO
CpaBHEHHIO C pa3MepaMy Ha NPeAbIAyIIyo OTYETHYIO Jary.

4.4.10. CpenHuii cpok BbINJIATbI CPOUHON NEHCHH

Cpenuuil CpOK BBIILIATHI CPOYHON TEHCHU PAcCUMTBLIBAETCS KaK CpeiHHH
CPOK BBITUTATHI CPOYHON NIEHCUU TI0 IEHCUOHEPAM, KOTOPBIM Ha3HaueHa yKa3aHHas
[IeHCHs B TeueHue nepuoja ¢ Hadasna 2012 roga 10 JaThl aKTYyapHOTO OLEHUBAHUS.
Ipu omnpejiefieHUH CpeTHEro CpoKa BBIILIAThHI CPOYHOM MEHCHUHM HE YUUTHIBATHUCH
IIEHCHOHEPEI, KoTophle GbutH nepeBeneHs! B @oua B urone 2017 rozxa ¢ 3amMeHOM
BBIIUIAT MAaTepUaibHOM MMOMOIIM BKIAJUUKOM Ha BBILIATHL HETOCYIapCTBEHHOM
nencur @oxmoM (110 IpHUMHAM aHAIOTMYHBIM Hey4eTa YKa3aHHBIX TIEHCHOHEPOB
TIpY OTIPEJIENIEHUH BEPOSTHOCTHU BBIX0/a Ha TIEHCHIO).



ITo cocTosumio Ha AaTy aKTyapHOro OlLCHHUBaHUA CpeJ:IHI/Iﬁ CpOK BBIIIIATHI
CpO‘—IHOﬁ IMEHCUM COCTaBWI S5 JieT (,ZU'IH BCCTO TOPU30OHTA HPOIHO3MPOBAHUA
JCHCXKHBIX HOTOKOB).

VkazaHHoe HNPEAIIOJIOKEHHE HE UBMCHIWIIOCH 10 CPABHEHUIO € pasMeEPOM Ha
NpeAbLAYIYHO OTYETHYIO JaTy.

4.4.11. BeposiTHOCTH Ha3HAYEHHUS CPOYHOH HEerocyJapcTBeHHOH NEHCHH

ITo cocrosiHUIO Ha AaTy aKTyapHOT'O OlleHMBaHUS BEPOSITHOCTh HAa3HAYEHHUS
CPOYHOHM HErocynapCTBEHHOW MeHcuu npuHuManack paBHod 100% (myis Bcero
rOPU30HTA IIPOTHO3MPOBAHUS IEHEKHBIX IOTOKOB) (T.€. IIpeAnonaraeTcs, 4to nIpu
Ha3HAYEHWU B MPOrHO30M IE€PUOJIe HErocyJapCTBEHHOW MEHCUHM Y4YacTHUKAM,
KOTOpble Ha JaTy aKTyapHOTO OLEHHMBAaHWS HAaxXONATCs Ha 3Talle HAKOIUICHWUS,
yCTaHaBIMBAaeTCsS TOJABKO CpO4YHas (HE IOXH3HEHHAsi) HEerocyAapCTBEHHAas
TICHCHS ).

BeposTHOCT,  Ha3HA4YeHWs] CPOYHOM  HEroCyIapCTBEHHOW  IEHCUH
YCTaHOBJICHA B YKa3aHHOM pa3Mepe B CHILY CIIeYIOIIero.

CormacHo npenoctaBieHHbIM DOHIOM JaHHBIM Ha JaTy aKTyapHOIo
OIlCHHUBaHMUS Ha 3Tarne HakorieHus y DoHIOa MUMEITCS YYaCTHHUKM TOJBKO IO
neHcuoHHoi cxeme Ne 2 o gorosopam ¢ puznueckumu nuiamu. [lo ykazanHou
MEHCUOHHOU CcXeMe IpedyCMOTpEHa BhIIJlaTa CPOYHOM HErocyaapcTBEHHOU
TIEHCHH.

Taxxe ananu3 npegocraBieHHbIXx QOHIOM NaHHBIX (32 MEPUO] C Hadasa
2012 rona 10 JaThl aKTyapHOTO OILIEHUBAHKS ) TOKA3aJl, YTO YHaCTHUKAM B TEUECHHE
yKazaHHOro nepuona BpemeHu no gorosopam HITO ¢ dusmyeckumu nuiamu
Ha3zHayajgach TOJIBKO CpOYHas HerocyJapcTBeHHas HeHcus (T.e. yKa3aHHbIE
ygacTHUKU 10 goroBopam HIIO ¢ ¢uzpueckumu nunamMu IOpd Ha3HA4YCHUHU
HETOCYy/JIapCTBEHHOW TI€HCHUM HE TNEepexXOAW/Id Ha IEHCHOHHYIO CXEMY,
IpeayCMaTpPUBAIOIIYIO Ha3HAUEHHE MTOKU3HEHHOM HEerocy1apCcTBEHHOM MEHCHH).

[IpennonoxeHue 0 BEpOATHOCTH Ha3HAYEHHS CPOYHON HErOCyNIapCTBEHHON
MEHCUM He U3MEHHJIOCH 10 CPAaBHEHHIO C pa3MepoM Ha MpeAblAylIyl0 OTYETHYIO
naTy.

4.5. Pe3yabTaThbl aKTYapHOIo OLlEeHHBAHHSA 00513aTEIbCTB MO
HEerocyJapcTBeHHOMY HEHCHOHHOMY O0ecrie4eHHU10

P€SYHBT3TBI aKTyapHOI'o O CHNBAHUA 00s3aTeNILCTB 1o

HETOCYJapCTBEHHOMY TIEHCHOHHOMY OOeCMeYeHHI0 MpelcTaBleHbl B Tabmuie
4.5.1.
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Tabnuya 4.5.1. Pesynomamul akxmyapHo2o oyeHusanus 0b0A3ameNscme no
He20cydapCmeeHHOMY NeHCUOHHOMY obecnevenuio no cocmosnuio Ha 31.12.2022

(muic. pyb.)
CroumocTs
CTOMMOCTB 0053aTeNbCTB 10
[/n I'pynna 0043aTebCTB 110 HIIO, otpaxennas
HIIO B aKTyapHOM
3aKJIFOYEHHUH
1 MHBECTHUIIMOHHBIE JOTOBOPHI C HErapaHTMPOBAHHOM
BO3MOXHOCTBLIO MOJIy4eHMst JONOJIHNTEIbHbBIX BHITO, 19 731 19 731
BCETO
2 B T.4. B OTHOIIEHUH Y4ACTHHKOB, KOTOPBIM YXKe 13614 13 614
HasHayeHa HETOCY1apCTBEHHAs NEHCHs
CrpaxoBble JOTOBOPbBL, BCEIO 559297 559297
4 B T.4. B OTHOILEHUH Y4AaCTHUKOB, KOTODbIM YK€ 465 800 465 800
Ha3HAYeHa HEeTOCYAapCTBEHHAs NEHCHs

Croumocts o0s3atenscTB o HITO mo MHBECTHLIHMOHHBIM JIOrOBOpaM €
HerapaHTHPOBAaHHON BO3MOXKHOCTBIO IOJTy Y€HHUs JOTIOJTHUTENIBHBIX BBITOJ Ha AATY
aKTyapHOTO OLEHHBAHHUS YMEHBIUWIACh 10 CPaBHCHUIO C COOTBETCTBYIOHINM
TI0Ka3aTesieM II0 COCTOSIHHIO Ha TIPeABIIYILYI0 OTYETHYIO AaTy Ha 2 251 Thic. pyo.
(ma 10%).

Croumocts obs3arenscTB no HITO mo crpaxoBeiM A0roBopam Ha nary
aKTyapHOro OIIGHMBAHUS YBEJIMYMIACh I10 CPaBHEHHIO C COOTBETCTBYIOLIMM
T0Ka3aTeseM 10 COCTOSIHHIO Ha IpeIbLIYILYO OTUeTHYIO faTy Ha 59 247 Tric. pyo.
(aa 12%).

Usmenenne croumocT ob6s3arenbetB 1o HITO (oTaensHO 1o ¢TpaXoBBIM
JIOrOBOpaM M 10 HHBECTHIMOHHBIM JIOrOBOpaM C  HETapaHTHPOBaHHOH
BO3MOXKHOCTBIO TIONyYEHHMS TOMOJHUTEIBHBIX BBITOM) 32 IEPUO C MPEIbIIyIeH
OTUETHOM [AaTHI O JAThl aKTyapHOTO OLIEHWBAHMUS [Ipe/icTaBleHo B Tabmuue 4.5.2.

Tabnuya 4.5.2. Hzmenenue cmoumocmu obasamenscms no HIIO (muic.

v6.)
VHBeCcTHLIMOHHDIE
JOTOBOPBI €
HerapaHTHPOBaHHON
HammMeHoBaHue noxasates BO3MOKHOCTBIO Crpaxossie
JOTOBOPBI
HOJTyUEHUs
JONOJIHUTENbHBIX
BbIFOJ
1. O6s3arebCTBa Ha HAYAJI0 OTHETHONO flepuoja 21982 500 050
2. [leHCUOHHBIE B3HOCHI 188 33951
3. [leHCHOHHBIE BHITJIATHL M COITYTCTBYIOIHE PACXOAbI -6 051 -63 144
4, TIpOLEHTHBIE PACXOAbI 1671 38 004
5. Dpdexr BAMAHNS H3MEHEHNA METO/IOB, JOIYILEHHIT N 1 088 8 459
NPEITION0KEeH U
6. DdpdexT oTHuus GaKTHIECKOro X0xa CoBbITHI OT 853 41931
AKTYapHbIX TOMYLIEBHH
7. YBenuuenue (yMeHbILEHHE) 0043aTENILCTB BCIIEACTBUE 0 0
peknaccupKalyy 10roBopos
8. [Ipouee 0 46
9. O6s3aTenbCTBA HA KOHELL OTHETHOIO NIEpHoa 19 731 559 297




McTounuK fagHbIX cToumocTd obs3atenscets o HITO Ha Havano oT4eTHOTO
TIepuoJia - aKTyapHOe 3aKIII0YEHHE, COCTABIEHHOE [0 COCTOSIHUIO Ha IPEBIY Y0
OTUYETHYIO JaTy.

CrnipaBo4Ho: 110 janHbM DOH/Ia Ha 1aTy aKTyapHOIrO OLEHUBaHUs BETMIMHA
OCTaTKOB CpENCTB Ha CONUAAPHBIX II€HCHOHHBIX CYeTaX  BKIAIIHKOB
(aeobpeMenénHbIe 00s3aTebeTBaMu) — 94 343 ThIC. pYO.

CTpoKa TNEHCHOHHBIE BBIILIATHI M COIYTCTBYIOIIME PACXOIB! BKIIOYACT
clIeylollye IIOKa3aTesid, OTHOCAINMeCs K OTYETHOMY MEPHOJIY: BBIILIATHI
HEroCyJapCTBEHHBIX MEHCHH, BBILIATBI BHIKYITHBIX CYMM, BBIIIATHI AEHEXKHBIX
Cpe/ICTB TpaBONpEeeMHUKaM (HACNEJHHWKaM) B CBS3U CO CMEPTBIO YYaCTHHKOB
(BKITag4HKoB) (yKa3aHHble MOKasaTely HpefocTaBieHsl DOoHIOM aKkTyapuio), a
TaK)Ke COIYTCTBYIOIME pacxoibl. B cBs3u ¢ orcyrcTBreM B QoHze IeTanbHOHU
aHATUTHYECKOM 0a3kl [0 YYEeTy COMYTCTBYIOIIMX PACXOHOB MO THUNaM J0r0BOPOB
HITO (otmensHo mo crpaxoBeiM porosopam HIIO ¥ 10 HMHBECTHIHOHHBIM
poropopaMm HIIO ¢  HerapaHTHpPOBaHHOM  BO3MOXXHOCTBIO — IIONy4EHHS
JNOMOMHUTENbHBIX BBIFOJ) pacueT I[oKasaTels COIYTCTBYIOILME pPacXolbl
IpOM3BEJIEH aKTyapheM OIIEHOYHO MCXOJs W3 BEIUYMHBI COIYTCTBYOLINX
pacxooB (B pacyeTe Ha OJVH IEHCHOHHBIH CUET B FOA), & TaKXKe KOIMYeCTBa
IeHCHOHHBIX CUETOB, OTHOCSIIMXCA K COOTBETCTBYOLEMY Tuny aorosopos HITO.

PacyeT NpOLIEHTHBIX PacXoNOB IPOM3BOAWICS HCXOAS H3 BEIUYUHBL
obs3aTebCTBA HA HAYajgo OTYETHOTO MEepHOAd, M CTaBKH IMCKOHTUPOBAHUS,
VCTIONIL30BaHHOM MPH pacyeTe yKa3aHHOM BEJTUYHHBI.

DddexT BIMSAHUS WU3MEHEHMsS METOJOB, JONYIIEHMH U IPeANONOKeHUH
npeicrapnser coboit  u3MeneHwe crommocTH obssarenscts 1o HIIO,
BO3HHUKAIOIIKE B Pe3ysIbTaTe:

- U3MEHEHUsl aKTyapHBIX MPEeroNoXKeHUH (T.e. B pe3ysibTare U3MEHEeHUs
pasmepa NpeIroioXKeHui Ha JaTy aKTyapHOro OLICHUBAHHUs IO CPaBHECHHIO C
pasMepaMy aKTyapHBIX MPEIONOKEHHH) Ha NPENBITYIIYIO OTIYETHYIO JaTy);

- U3MeHEeHHs MeTONOB pacueTa croumocTd obs3arenscTs o HIIO (t.e. B
pesy/ibTaTe M3MEHEHMs MeToja pacdera cTomMmocT obssarenscts no HITO Ha
JaTy aKTyapHOTO OLIEHMBaHUS 110 CPABHEHHMIO C METOIOM OIPEIeIeHUs CTOUMOCTH
o6s3atenseTs 1o HITO Ha npeapiayIiyo OTYETHYIO JaTy).

Ceenennss 00 W3MEHEHHM aKTYapHBIX IPEAIONOXEHHUH MPEICTaBICHbI B
pasnene 4.4 «AkTyapHble MPENNONOKEHHUs, MWCIONb3yeMble IIPU pacuere
063aTeNbCTB O HErocyJapcTBEHHOMY — IIEHCHOHHOMY — ODECIeYeHHIO»
HACTOAILETO aKTyapHOTO 3aK/IIOUEHH.

Ha npeaplayliyl0 OTYETHYIO JAaTy IHPUMEHSJICS METOJ OIpeNe/ICHHUs
croumocTy obs3arenscts 1mo HIIO aHanoruyseii  HCIONB3yeMOMY I
OTpelieieHns CTOMMOCTH o0si3atenscTB mo HITO mmst wened HACTOSAIIETO
aKTyapHOIO 3aKJIFOUeHHs (C TeM UCKIIOYEHUEM, YTO Ha IPEABIIYLIYIO OTYETHYIO
JaTy Npearojaraiach BBIIIATA BHIKYITHOM CyMMbI yYaCTHHUKY INPH JOCTHKEHHAH
TIEHCHOHHOIO BO3pacTa P HEIOCTATOUYHOCTHU CPECTB Ha IICHCUOHHOM CYETE 1A
Ha3HAYEHUs HEroCyaapCcTBEHHON IEHCHH).

DddexT oTMums PaKTUYECKOTO X012 COOBITHI OT aKTyapHBIX JOMyIIEeHHUH
npefcTaBIseT cobol  m3MeHeHWe croMMocTH obssarenscts  no  HIIO,



BO3HHUKAOLlEe B pe3yNbTaTe KOPPEKTHPOBOK Ha OCHOBE OIbITa (pesynbTar
pa3IMYMil MEX/y [ePBOHAYANBHBIMY aKTyapHBIMH JIOIYMICHUAMHA B OTHOLICHUM
OyayLUmx COOBITUH U TEM, YTO B ICHCTBUTEIILHOCTH MPOM30IILIO0).

Veenuuenue (yMeHbIIEHHE) 0013aTeIbCTB BCIIEACTBUE PEKIACCHUKAIAH
JIOFOBOPOB OTpaXkaeT M3MEHEHHe CTOMMOCTH OOs3aTeNbCTB HITO B oTueTHOM
nepuoe BCeACTBHe M3MeHeHus Tuna norosopos HITO ¢ MHBECTUIMOHHOTO C
HerapaHTHPOBAHHOM BO3MOXKHOCTBIO MOJNYYEHUs JOTOJHHMTEILHBIX BBIFOJ Ha
CTPaxOBOM COTJIACHO y4eTHoH nojutuke GoHna (nannbie PoHzA).

B mokasartene Ipodee OTPaKeHbl CYMMBbI, OTHOCSIIMECS K BBIIIIATaM U
nocryrnenusm B @oux mo HIIO, xotopsie He OTpaXeHbl B I10Ka3aTesAX
MIEeHCUOHHBIE B3HOCH! U NEHCUOHHBIE BBIIIATHI.

YpoBeHb COOCTBEHHOro obecHeveHys BBILIAT IO BCEM MEHCHOHHBIM
cXeMmaMm, TI0 KOTOPHIM MMEIOTCS Ha [aTy aKTyapHOro OLEHWBaHHMs 00s3aTeNbCTBa
10 YY4acTHHKaM, KOTOPBIM Ha3Ha4eHa HErocylapCTBEHHas IEHCHS, COCTaBJIACT
100% (meHcuonHas cxema Ne 1, neHcuonHas cxema Ne 2 1 NEHCHOHHAs CXema
Ne 3).

ITpoBepka ajekBaTHOCTH 00s3arenbcTB DoHAa NMPOBOAUTCS HAa OCHOBE
cormocTaBiedus croumoctu obssarenscts no HITO, onpeneneHHOW B XOXE
HACTOSILIIEr0 aKTyapHOTO OIIEHUBAaHWUS, W pasMepa o0s3aTeNbCTB B OTHOILICHMH
noroBopos HITO, orpaxeHHOro B OyXranrTepckon (¢uHAHCOBOH) OTYETHOCTH
donma. BriBom 006 anekBaTHOCTM 00s3aTeNbCTB JeNaeTcs NP OTCYTCTBUH
CYILECTBEHHOIO IPEBBIILEHUs CTOMMOCTU 0053aTeNIBCTB 110 HITO, onpeneneHHOM
B XOJ€ HACTOSIIEro aKTyapHOTO OlLEHWBAHHS, HaJ Pa3MEPOM OOs3aTe/bCTB B
ortHotrenuu porosopos HITO, orpaxeHHOro B OyXrajaTepckon (bunaHcoBOM)
otyetHoctH DoHza.

Tabruya 4.5.3. Pezynemamol npogepKu a0ek6amHocmu 00:13amenoCme no
He20Cy0apCmeenHOMY NEHCUOHHOMY ODecnedeHu0 N0 COCMOAHUIO Ha 31.12.2022

(moic. pyb.)

3Havenue
[ToxazaTeis noKazarens

I. lHBeCTUIIMOHHBIE JOTOBOPEI ¢ HErapaHTUPOBAHHON BO3MOXKHOCTBIO ITONTYICHHUS
JIOTIOJTHATEIBHBIX B0
1.1. CroumocTs o0s3arensets o HI1O 19 731
1.2. Pasmep ofs3aTenscTB B Oyxrantepckoit ((puHamHCoBoi) 15 180
orueTHOCcTH DOHIA

1.3. Ilpepsimenne croumoctu oOszarenscts mo HIIO Han
pasMepoM 00s3aTeNBCTB B OyXraiTepckoit (punanCOBOIL) 4 551
otrueTHOCTH DOHIA

II. CtpaxoBble IOTOBOPEI
2.1. Croumocts obs3aresnpcTs no HITO 559297
2.2. Pasmep 06s3aTensCTB B OyXrantepckol ((uHAHCOBOI) 470 912
oTuyeTHOCTH PoHAA

2.3. Ilpesbumenne crommoctu obssarenscts mo HIIO nHaz
pasMepoM 00s3aTenscTB B OyXranTepckoi (punancoBoi) 88 385
otueTHoCcTH DPoHIA




O6s3arenscTBa PoHIa He aJeKBaTHBl 0053aTeNbCTBAM, OTPAKEHHBIM B
Gyxrantepckoil ((puHaHcoBoi) oryetHocTH @OHHA (TaK KaK CTOMMOCTb
obszaTenners o HITO (579 028 thic. py6.) mpeBbIIIaeT pasMep 00s3aTeNbCTB B
orrHOmenun aorosopos HITO, oTpakeHHbli B Oyxrantepckod ((punancoBoi)
otuerHoct Ponna (486 092 TrIC. PYO.)).

Ha mpempIoyloylo OTHETHYIO fary obs3aTensctBa QoHAa TakKe ObUTH He
aleKBaTHBI 00s3aTeNbCTBAM, OTPaKEHHBIM B Oyxranrepckoil ((uHaHCOBOM)
oryetnocTd @oHpma. Taxum o00pazoM, pe3ynbTaT IIPOBEPKU aJeKBAaTHOCTH
o6s3atenbeTs DOHIA HE M3MEHMJICS [0 CPaBHEHMIO ¢ MpeAblaylied OTUeTHON
JlaToM.

B coorercrBur ¢ myHkToM 6.2.4 ®CAJT HII® BEISBIEH PHUCK BO3MOXKHOH
Henoomnenkn obszarenscts 1o HIIO. OO6beM  BO3MOXHON  HEOOLUEHKH
o6sizarensets no HITO cocrasisteT 92 936 Teic. pyo.

PesyipTaThl pacrpesielieHust [0 MEePHOiaM OXKKMAAEMBIX OyAyIIUX ITOTOKOB
JIEHEXHBIX CPEJICTB, CBS3aHHBIX C HCIONHeHMeM obs3arenscts QPoHAa Mo
norosopam HITO, nipencrasnens! B Tabmuue 4.5.4.

Tabnuya 4.5.4. Pesynemamer pacnpedeienus o nepuooam OXCUOaemulx
6YOyWux — NOMOKO8  OCHEJCHbIX — Cpeocme,  CBA3GHHbIX  C  UCNONHEHUEM
obsazamenvcme Ponda no dozosopam HIIO no cocmosnuio Ha 31.12.2022 (meic.

v6.)

Cpox peanu3alun

[Tokasarens Ot 1 roga no 3- | Ot 3-x ner no Hroro
Meuee rona Ot 5-TH JIeT
X JIET 5-TH nert

TToToK AEHEXHBIX
CpeNCTB, CBA3AHHBIMN C
MUCHOJTHEHUEM
ofGs3arenncTs ®onna no 70 598 110 439 81 369 319018 581424
HIIO (c yuetom
KPEIUTOPCKON
3a0JDKeHHoCcTH) *

* onooicumenvhole CYyMMbl COOMGEMCMEBYIOMm cyenapuio, npu KOmopom obvenm nocmynaiowux 6 Dono
OCHEJICHBIX NOMOKOB MeHbule obvema ucxodﬂu;ux OEHEICHBIX NOMOKOG, ompuyamenbHble CYyMMosl - 0bbem
nocmynanouux 6 Dono denedcHvlx NOMOKOB npegvluiaeti obvem ucxodﬂu;ux OEHENCHBIX NOMOKOE.

OxupgaeMplil  Oynymidid  IOTOK JEHEXKHBIX CPe[CTB, CBA3aHHBIX C
ucronaenueM obsaarenscts @ona no gorosopam HITO, onpenensics HCXOs U3
MOJIETIMPOBAHUS JIEHEKHBIX IIOTOKOB HA COOTBETCTBYIOLIMI IIEPHOJ BPEMEHH,
KOTOpBIE YUUTBIBAIOTCA MIPH pacyeTe CTOUMOCTH 00s13aTeNbCTB 110 HITO (Bbimnat
IpaBONPEEMHUKAM, HPOU3BOJUMBIM B CBS3M CO CMEPTBIO yJaCTHMKA, BBIMNAT,
IPOU3BOJVIMBIM IIPH PacTOPKEHHH TOrOBOPa HIIO ¢ tpeGoBaHMEM BBIILIATHI
BBIKYIIHOM CyMMbI, BBIITIAT HETOCYJApCTBEHHBIX TEHCHH, COIYTCTBYIOIIMX
PacXOJIOB), a TAKXKE C Y4ETOM KpeuTopcKoit 3anomkentocty no HIIO.

B Tabaune 4.5.4 yka3zaHa JUCKOHTHPOBAaHHAs CTOMMOCTb JCHEXHBIX
[IOTOKOB, IIPUMEHSIEMbIX IIpH pacyeTe pasMepa CTOMMOCTH obs3arenscTs mo HITO.
C  y4eToM  MMEIOMIErOCsl ~ COCTaBa  KPENUTOPCKOM  3aJ0/DKEHHOCTH,



Ipeoaarajioch, 4YT0 KpPEeIUTOPCKass 3aJ0/DKEHHOCTh I[OraiiaeTcs B TeYeHHe
TIepHo/ia MEHee rojia C AaThl aKTyapHOI'o OLEHHBAHMS.

OcTaTky CpPEACTB IO CONHAAPHBIM IEHCHOHHBIM CUeTaM, KOTOphIe He
obpeMeHeHBI 00s3aTeNbCTBaMU NIepell yIaCTHUKAaMU (BKJIaI4MKaMH), OTHECEHBI K
IEepPUOJaM «OT IIITH JieT» (B CBA3M C HEONPEIETeHHOCTHIO IepHOJ0B
MCIIONB30BAHUSA CPEACTB MO YKa3aHHBIM COJMIAPHBIM [EHCHOHHBIM CYeTaM B
1esX QUHAHCHPOBAHMUs Ha3HAYaeMbIX HEroCyIapCTBEHHBIX EHCHH).

AHanmu3 UyBCTBHTEIBHOCTH cTOMMOCTH oOs3arenscTs no HIIO x
W3MEHEHHUIO aKTYapHBIX MPEANOIOXEeHUH MPOBOAUIICA OTHAENBHO IO CTPaXxOBBIM
JIOroBOpaM W  MHBECTULHOHHBIM  JIOTOBOpaM €  HerapaHTHpOBaHHOU
BO3MOKHOCTBIO IIOJIyYeHUs AOMONHUTENBHBIX BhIroA. Ilpu nmposeneHny aHanusa
qyBCTBUTENHHOCTU MCCIIEIOBANINCH BIMSHUE HA pasMep 00s3aTeNlbCTB U BbIBOIBL
00 aeKBATHOCTH OOSI3aTEIBCTB BCEX MCIOJIB3YEMBIX IJIs LEJied HACTOSIIEro
aKTyapHOTO 3aKJIIOYEeHHS aKTyapHBIX IIPEIIONOKEHUH, BKIOYas BEPOSTHOCTH
cMmeptd U pactopxenus: porosopa HIIO, cTaBKy AMCKOHTHPOBaHUS, pa3Mep
COMYTCTBYIOILMX PACXOOB, 0XKUAAEMYIO IOXOAHOCTD, MOATEKAUIYIO OTPAKEHHIO
Ha MEHCUOHHBIX CYeTaX, TEMITbI POCTa COMyTCTBYOMHMX pacxonos 1o HITO, temmer
HHJEKCAIH Pa3MepOB HEroCyAapCTBEHHBIX IIEHCUM U IIPOYHUE.

B cocraBe pe3ynpTaToOB aHaiM3a YyBCTBUTENBHOCTH  CTOMMOCTH
o6s3atenseTB no HITO K M3MEHEeHMI0 aKTyapHBIX TperoaoKeHui (B Tabauuax
4.5.5-4.5.6 Hwke) npeacTaBiieHbl 3¢ (EKTh OT U3MEHEHUS OCHOBHBIX aKTyapHBIX
HpENNONIOKEHUH, KOTOphle B  OOBIYHOM MpakTMKE HEroCyAapCTBEHHBIX
TIEHCHOHHBIX  (POHIOB  OKa3bIBAlOT 3HAYMTENBHOE BIMSHHE Ha pazMep
obs3arenseTB. [lpu 3TOM, Kak IOKa3aJl IPOBENEHHBIA aKTyapHeM aHallu3
gyyBcTBUTENBHOCTH 00s3arenscTs Ponna no HITO ko BeeMm mpeAnonoxeHusM,
WCIIOJIb30BAHHEIM JIIs LeJIed HaCTOSMIero akTyapHOI'O 3aK/IOYeHMs, NepedeHb
OCHOBHBIX aKTYapHBIX IIPEANONIOKEHUN BKIIOYAET BCE IMPEIIOJIOKECHHUS,
OKa3bIBAOIIHE 3HAYUTENBHOE BIUsSHUE Ha pa3Mep obs3arenscTB Ponna no HITO,
a TaKXKe 4acTh MPEANOJIOKEHUH, OKa3bIBAIOLIMX HE3HAUMTENIbHOE BIMSHHE Ha
pasmep obszarenscts Ponpa no HIIO.

B Tabmuuax 4.5.5-4.5.6 wumwke He oTpaxeH 3(Q(EKT HU3MEHEHUI
IpEIIONIOKEHHH, OKa3bIBAIOIIUMX HE3HAYMTENbHOE BIMSHUE Ha  pasMep
obszatenscts Ponpga mo HITO, ecnu Takue HONyINEHUs He BOLWIM B IEpeYEHBb
OCHOBHBIX aKTyapHBIX IPEINOTIMKEHNHN (KaK OTPaXKeHO BBILIE).

Tabnuya 4.5.5. Yyecmeumenvrocme cmoumocmu obasamenscme HIIO «
UBMEHEHUI0 aKMYapHbiX NpeoOnosodicenuil no cocmosanuro Ha 31.12.2022,
UHBECUYUOHHBIE 002080PbL C HE2APAHMUPOBAHHOU B03MONCHOCIBIO NONYYEHUS
OONONIHUMENbHBIX 861200

Croumocth
[NokazaTens 00s13aTeNLCTB
no HITO, B Usmenenue, | IsMeHnenue,
THIC. py6_ B TBIC. py6_ B %
Bceero 19 731
CwmeptHOCTh +10% 19708 223 0.1%




CwmeptHocTh -10% 19 753 22 0.1%
CraBka TUCKOHTUPOBaHMA + 1111 19241 -490 -2%
CraBka TUCKOHTHPOBAHUS 20267 536 30
-1 m.o.
ConyrerBytomue pacxossr +10% 20279 548 3%
ConyTcTBYIOUINE PACXOIBI 19 183 548 39
- 10%
TemI pocta CONMYTCTBYIOMMUX PAcXoqoB +1m.iI. 19 963 232 1%
TeMmn pocTta CONMyTCTBYIOIMX PacXooB - 1111 19517 -214 -1%
JoxonHocTh Ha MEHCHOHHBIE cyeTa +11.m. 20 052 321 2%
JloX0oHOCTh Ha MEHCHOHHBIE cYeTa - 11111 19434 =297 2%
Wunexcanus pasmepa neHcwit + 1. 19 731 0 0%
Wunexcanus pasmepa neHcHi 19 731 0 0%
-ln.o.
BepositHOCTB pactopxkenus norosopa HITO (Ha 19 616 115 1%
3Talle HaKoIIeHus) +1m.m.
BepostHocTh pacTopxenust norosopa HITO (ua 19 731 0 0%
JTane HaKOIJIeHus) - 1111

Tabnuya 4.5.6. Hyscmeumenvrocmo cmoumocmu obszamenscme HITO x
UBMEHEHUIO aKMyapHulX Npeononodcenuti no cocmosnuio Ha 31.12.2022,
cmpaxogwvie 002080pul

CroumocTs
00s3aTeNBCTB
Iokasarens ro HITO, B Usmenenue, I/I3MeI(1)eHne,
TEIC. pYO. B ThIC. py0. B %

Bceero 559297
CmeptrOocTh +10% 542 376 -16 921 -3%
CwmeptHOCTB -10% 577 664 18 367 3%
CraBka auckoBTHpPOBaHUS +111.11. 534 038 -25259 -5%
CraBxa TACKOHTHUPOBaHHUS 587 500 28203 504

-1 mam.

Conytceryromue pacxonst +10% 579 541 20 244 4%




ComyreTByromue pacxojisi 539 054 20243 4%
- 10%
Temn pocta conyTcTBYyIOMUX pacxo0B +11m.1. 574576 15279 3%
Temn pocra comyTCTBYIOINX PacxomoB - 11111 545557 -13 740 -2%
JI0OXOIHOCTH Ha MeHCHOHHEIE cueTa +111.1I. 559297 0 0%
JIOX0IHOCTh Ha IEHCHOHHEIE cyeTa -1 11.1m. 559 297 0 0%
Hnpexcanus pasmepa nescuii +11.1. 573 488 14 191 3%
Hnpekcanus pasMepa meHcui -1m.m. 559297 0 0%
BepositHocTs pacTopxkenus porosopa HITO (na 559297 0 0%
JTalle HaKorIeHus ) +11.11.
BepostaocTs pacropxenus gorosopa HITO (na 559 297 0 0%
JTane HaKkoIJIeHus) -1 111

S. Ob6sa3aTenbcTBa N0 cOGCTBEHHBLIM CPeACTBAM

Kpenuropckas 3a10mKeHHOCTD, HOTYUYCHHBIE 3alMbl M KPEIUTHI, MPOUHE
obs3arenbeTBa PoHzA 110 COGCTBEHHBIM CpesicTBaM, 1 765 ThIc. pyo.

6. Axtusnbi PoHaa

6.1. Meroabl, 10NMyLIeHUs U NPEANIOJIOKEHHS IPH ONpeeeHHH
AKTYapHOI CTOUMOCTH AKTHBOB

Lless ananusa akTHBOB - TIOCTPOGHHE aKTyapHOro Gananca ®onpa (IyHKT
6.3.4 ©®CAJl HII®) u dhopmupoBanue BbiBoAa 0 GHHAHCOBOM cocTosiHuy DoHa
(nmyHKT 6.4.3 1 6.4.4 ®CAJ] HI1D).

B cocTaBe akTUBOB YUHTHIBANKCH TOJIBKO pa3pelIeHHbIe aKTHBbI: aKTUBbI, B
KOTOpBI€ B COOTBETCTBHH C 3aKOHOJATENBHBIMH aKTaMH, HOPMATUBHBIMH aKTaMHU
¥ HOPMAaTHBHBIMH IIPAaBOBBIMU aKTaMH YIIOJHOMOYEHHOT'O OpraHa MOTYT GBITh
pa3sMeIIeHbl CPeNICTBA IIEHCUOHHBIX PE3€PBOB U COOCTBEHHbIE cpeacTBa. CBeeHus
00 OTHECEHHHU aKTHBOB K pa3pelieHHBIM aKTUBaM MpefocTaBieHbl DOHIOM.

AKTUBBI B COCTaBe COOCTBEHHBIX CPEJCTB, KOTOPHIE B COOTBETCTBHU C
3aKOHOZATeIbHBIMKA ~ aKTaMM, HOPMATUBHBIMH aKTaMH M HOPMATHBHBIMH
IIPaBOBBIMU aKTaMH YIIOJHOMOYEHHOIO OpraHa IpH OINpeleleHHH CTOUMOCTH



COOCTBEHHBIX CPEACTB YUUTHIBAIOTCS MO HYJIEBOM CTOMMOCTH, HE OTHOCATCS K
pa3perIeHHbIM aKTHBaM, YYUTHIBAEMbIM B COCTaBE€ COOCTBEHHBIX CPE/ICTB.

[Ipu aHanM3e aKTUBOB pPacCMaTpPUBAIOTCS aKTUBBI, CTOMMOCTb KOTOPBIX
cylecTBeHHa. B cocTaB aHamm3upyeMbIX akTHBOB DOH/ja BKIIIOUEHb! (PMHAHCOBBIE
aKTHBbI, B KOTOPbIe pa3MelleHbl IEHCHOHHBIE Pe3ePBhl 1 COOCTBEHHBIE CPECTBA.
B cocraB akTHBOB He BKIIIOYAIMCh aKTHUBbI, KOTOPHIE HE CBS3aHBl C OXKUIAEMbIM
IONlyYeHNeM SKOHOMMYECKHMX BBITOJ M HE MOTYT OBITh HCIOJIB30BaHbl IS
ucronHenus oos3atenscTB Goxpa.

B cootBetcTBUM ¢ ®CAJ] AKTUBBI, B OTCYTCTBUE CIIELUANIBHBIX YKa3aHUU
aKTHBBl ClIelyeT YYUTHIBaTH IO CHpaBelIuBOd crouMocTd. CBeneHus O
CIIpaBeJIMBOM CTOMMOCTH aKTHUBOB IpefoctaBieHsl @oxpom. g nenert
HACTOSIIIIEr0  aKTyapHOro  3aKJIOYeHUs aKkTyapHasi CTOMMOCTb  aKTHUBOB
YYUTHIBAJIACH TI0 CIPaBEIMBOA CTOMMOCTH COTTIACHO NpenocTaBieHHbIM PoHI0M
JAHHBIM.

CTOMMOCTH aKTUBOB ONpeeIeTCsl HA OCHOBE NpeAoCTaBiIeHHbIX PoHIOM
CBeJIeHUH 3a UCKIIIOUCHHUEM CIy4aeB, KOIria y OTBETCTBEHHOI'O aKTyapHsi UMEIOTCS
CBEJIEHUS O CYIECTBEHHBIX COOBITHSIX IMOC/Ie OTYETHOM AaThl, YKa3bIBAIOIUX HA
obeclieHeHHe aKTHBOB: 1e(oNThl, 6aHKpOTCTBa U Ap. POHIOM HE IIPETOCTABIEHBI
aKTyapviO CBEJEeHUsT O COOBITUSIX IIOCJIE€ OTYETHOM [JaThl, IO3BOJIIOLINE
CYIIECTBEHHO YTOYHUTH CTOMMOCTh aKTHUBOB I10 COCTOSIHUIO HA ATy aKTyapHOIO
OLIEHUBAHUSI.

B mensix HacTosiero akTyapHOroO OLIEHUBAHHUS OIpe/leJIeHUE CTOUMOCTH
AKTHUBOB Ha OCHOBE MOJIEJIMPOBaHMUSI JIEHEKHBIX TOTOKOB HE IPOBOANIIOCE. B cBsi3u
C OTHM aHalu3 YyBCTBUTEIbHOCTH CTOMMOCTH AaKTMBOB K CIEJIaHHBIM
IpearnonoxenusM (corimacHo tpeboBaHusiM myHkra 5.1.6 ®CAJl AxTuBbl) He
MIPOBOJMIICS.

B cBsa3u ¢ TeM, 4TO CBelEHUsT O CTOMMOCTH AKTHUBOB IIPEIOCTABIIEHBI
dongom, a s Leged HacTOSLIEro akTyapHOI'O 3aKJIIOYEHUS aKTyapueMm He
IIPOBOJIAJIOCH OTpeJesieHe CTOMMOCTM aKTMBOB Ha OCHOBE MOJEIHUPOBAHUSA
JIEHEeXXHBIX ITOTOKOB, OTCYTCTBYET HEOOXOAMMOCTh PACKpPBITHS B HACTOSLIEM
aKTyapHOM 3aKJIOYeHUH METOAMK M MPEeIONOKEHUM [0 ONpeleNeHUIO
CTOMMOCTH aKTHBOB cOrJiacHO ab3aiy TperbeMy nyHkra 8.3.1 ®CAJL AKTHBEL

B cBsi3u ¢ TeM, 4YTO aKTyapHeM He IIPOBOJUIOCH OIPENEIEHUE CTOUMOCTU
AKTHBOB Ha OCHOBE MOJETHMPOBaHUS JEHEKHbIX IOTOKOB, TpeOOBaHUS IyHKTa
8.1.1 ®CAJ] AKTHBBI B 4YacTH pPacKpbITHUs CIEIaHHBIX IPEATIONOXKEHUN He
MIPUMEHUMEI.

B cBs3u ¢ Tem, uto y @OHAAa OTCYTCTBYIOT aKTHUBBI U 00S3aTeNbCTBA,
CTOMMOCTH KOTOPBIX BBIPa)XX€HA B MHOCTPAHHBIX BAIIOTAX, @ TAKXKE B CBA3U C TEM,
YTO aKTyapueM He NPOBOJMIIOCH ONpEIECIeHHEe CTOMMOCTH aKTUBOB Ha OCHOBE
MOJIEJTUPOBaHHS JCHEKHBIX IIOTOKOB, TpeboBanus myHkTa 8.5.1 ®CA/| AKTUBEI B
YACTH PACKPBITAS CBEJCHWH O METOJWKE paclpeleleHusi O BpPEMEHHbIM
WHTEpBajaM IpH MPOBEACHUM COMOCTABICHUS AKTHBOB M OO0A3aTENLCTB 110
BaJIFOTaM HE MPUMEHUMBI.
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6.2. Pe3yabTaThl AKTyapHOIo OLEeHHBAHHSI CTOUMOCTH aKTHBOB (hoHIa

I'pynnupoBKa aKTHBOB TNPOM3BOIUTCS €IWHOOOPA3HO [ BCEX BHJIOB
nestensHocT  @onpa. B paMKax TIpyNIUPOBKHA IPOBOAMTCS BBIAEIEHHE
CJICIIYIOIINX KIACCOB aKTUBOB: «JIEHEXKHBIE CPENICTBA», «IEMO3UTHI», «AKLUN,
«ueHnple Oymaru P®, cyOpexktoB PO w MyHMuunmanbHbBIe», «OONUTALMH
XO3SACTBEHHBIX OOIIECTB», «HWHBECTULHOHHBIE IIaW», «HEABMKMUMOCTD W
MIIOTEYHbIE  I€HHblE  OyMarw», «IpouHe  BIOXKEHHsS»,  «aeburopckas
3a/10JDKeHHOCTh». Tpeboanus nyHkra 4.2.2 ®CAJl AKTUBBI O IPYyIIIHPOBKE
aKTHBOB C Y4YE€TOM CpOKOB IIOralieHus (peaau3alllu), BaliOT, HUMEIOLIUXCS
0053aTENBCTB M UX CTPYKTYPEHL, @ TAKKE MHBIX (aKTOPOB A Ieleil HaCTOSIIero
aKTyapHOTO 3aKJIIOUCHUS He IPUMEHSIIUCE.

CornacHo npenocTaBieHHBIM QOHIOM TaHHBIM 00pEMEHEHNUS B OTHOLIEHHH
aKTUBOB (110 TIEHCHOHHEIM Pe3epBaM B COOCTBEHHBIM CPEJICTBAM) OTCYTCTBYIOT.

CTpyKkTypa HMHBECTHIMOHHOIO IOPT(ess MEeHCUOHHBIX pe3epBOB Ha
31.12.2022 npuBenena B Tabaue 6.2.1.

Tabnuya 6.2.1. Cmpykmypa uHeecmuyuonHo20 nopmeens NeHCUOHHbIX
pesepeos no cocmoanuio Ha 31.12.2022 (mwic. pyb.)

Ne HAMMEHOBANIE AKTHBOR banancoBas AxTtyapHas (crpaBeaBas)
CTOMMOCTH CTOMMOCTb

1 |[leHexHBIE cpencTBa 87 87

2 |demosutel 89 359 89 359

3 |Axuum 1294 1294

4 Llennsle 6ymaru P®, cybrextos PO u 163 558 163 558
MYHHUIUIATBEHBIE

5 |O6aurauuy xo3siCTBEHHBIX OOIECTB 280 066 280 066

6 |MHBeCTHUIIMOHHEIE I1aH 0 0
HeaBryKUMOCTh M UTIOTEUHbIE [IEHHbIE

7 0 0
Oymarm

8 |Ilpouue BrnoXxenus 0 0

9 |Jlebutopckas 3an0mKEHHOCTE 159 159
Hroro 534 523 534 523

ITo cocTosHMIO Ha JaTy aKTyapHOrO OLEHHWBAHHS KpEIWTHBIE PUCKHU
WHBECTULHOHHOIO MOPT(deNs NEeHCUOHHBIX PE3ePBOB XapaKTEPU3YIOTCS HHU3KUM
ypoBHeM. [Io CocTOsAHMIO Ha AaTy aKTyapHOTO OLIEHUBAHHS DPBIHOYHBIE PUCKHU
TAKXKe€ MOXHO OXapaKTepu3oBaTh Kak HHM3KHe (TaKk Kak g0 Hauboiee
BOJIATMJIBHOTO CErMEHTa (HHAHCOBOTO pBIHKA, MPEACTABIEHHOIO AaKIHSIMHU
HaJle)KHBIX OTEYECTBEHHBIX 3MUTEHTOB, COCTABISET KpaiiHe OrpaHHuveHHbIH 065eM
B CTPYKTYpe MHBECTULIMOHHOIO NOPTQENs MeHCHOHHBIX pe3epBoB (oxono 0.2%
OasaHCOBOI CTOUMOCTH)).

ITo cocrostHUIO Ha ATy aKTyapHOTO OLIEHHBAHUS CYIIECTBEHHBIX PHCKOB B
OTHOILICHWH aKTUBOB IIEHCHOHHBIX Pe3ePBOB HE YCTAHOBIEHO.

CTpykTypa UHBECTHLIHOHHOTO IOPTQENs COOCTBEHHBIX CpPeACTB Ha
31.12.2022 npusenena B Tabmuue 6.2.2.
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Tabruya 6.2.2. Cmpykmypa uH6ecmuyuoHHo20 nopmeens cobcmeeHHbvIx
cpeocme no cocmosnuio Ha 31.12.2022 (meic. pyb.)

No HAHMEHOBAHMC AKTHEOR banancosas AKTyapHast (cripaBeInBasi)
CTOMMOCTH CTOUMOCTh

1 |[lenexusle cpencTpa 138 138

2 |Heno3utel 164 918 164 918

3 |Akuun 0 0

4 Hennsle 6ymaru PO, cyonextoB PO n 98 487 98 487
MYHHIUTATBHBIE

5 |O6nuranuy Xo3siiCTBEHHBIX OOIIECTB 39 069 39 069

6 |MuBecTHIMOHHBIE aK 0 0
HenBmxuMOCTb ¥ HIOTEUHBIE [IEHHEIE

7 0 0
Oymaru

8 |IIpoune BnoxeHus 2140 2

9 |Jlebutopckas 3a00/DKEHHOCTE 99 99
Uroro 304 851 302713

AxTyapHas CTOMMOCTh AaKTHBOB OTJIMYAeTCsi OT OaJaHCcOBOH B cHIy
UCKIIIOYCHMS aKTHBOB, HE OTHOCAWIMXCS K pa3pellieHHBIM (KpUTEpHIA:
K03 GULHEHT HONb NPH OINpeieseHlH CTOMMOCTH akTuBa B Otuete Domma o
cocrase Nnoprdens cCoOCTBEHHEIX CPECTB).

Ilo cocrosHuio Ha Jgary aKTyapHOTO OLICHHBaHHWs KpEIUTHbIE DHCKH
MHBECTUIIMOHHOTO MOPTQENs COOCTBEHHBIX CPEACTB MOXKHO OXapaKTepH30BaTh
kak Huskhe. [lo cocrodgHuIO Ha JaTy akTyapHOrO OLEHHMBAHHUS AaKIWH,
IpefCcTaBisifolne Haubojee BONATWIBHBIM CerMEHT (DUHAHCOBOIO pHIHKA,
OTCYTCTBYIOT B UHBECTHLIHOHHOM IOpT(esie COOCTBEHHBIX CPEICTB.

ITo cocTosHuIO HA KTy aKTyapHOTO OLIEHUBAHWS CYLIECTBEHHBIX PUCKOB B
OTHOIEHUN aKTUBOB COOCTBEHHBIX CPEACTB HE YCTAHOBJIEHO.

6.3. PesyabTaTbl pacnpeaejeHHUs 10 NEPHOAAM OKHAAEMBIX NOCTYILUICHHU I
JAEHEKHbIX CPeJICTB OT AaKTHBOB

HctounnkoM cBeleHHH O pachpeielieHMd [0 CPOKaM OXHAAeMBbIX
NOCTYIUIEHUH JEHEXHBIX CPEJICTB OT aKTHBOB SBJISIOTCA faHHble DOHA.

B cBs13u ¢ TeM, 4TO CBEJEHUS O paclpeiielieHuy IO CPOKaM OKHAAEMbBIX
TIOCTYIMJIEHHM JEHEXHBIX CPEACTB OT aKTUBOB MpenocTasieHsl PoHmOM, a s
leJied HACTOSIIEro aKTyapHOIO 3aKIOYEHHS aKTyapueM He IPOBOIUIOCH
ONpENCIIEHNEe OXHIAEMBIX IOCTYIUICHUH J€HEXXHBIX CPENCTB OT aKTHBOB,
OTCYTCTBYET HEOOXOAUMOCTb PACKPBITUS B HACTOSIIEM aKTYapHOM 3aKIIOYEeHUH
METOAUK M TPEANONIOKEHUM [0 ONPENEeNeHUI0 OXHIAEMbIX IOCTYIUIEHH
AICHEIKHBIX CPEJICTB OT aKTMBOB COIIACHO ab3aly Tperbemy nyHkra 8.4.1 ®CAJ]
AxtuBsl. [To yka3zaHHbIM nprunHam TpeGosanus myHkTa 6.1.2 ®CAJ] AKTHBBI 11s
LeJied HaCTOAILETO aKTyapHOTO 3aKIIOYEHHsI TAKIKE He IPUMEHHMBI.

ITpoBepka 060CHOBaHHOCTH CPOKOB OXKHIAAEMBIX MOCTYIUIEHUN JIEeHeKHBIX
IIOTOKOB OT aKTMBOB B COOTBETCTBMHU C IMyHKTOM 6.1.3 u mynktom 7.3.3 ®CAJ]
AKTUBEI HE IPOBOJHUIACE.



Ilpu pacnpeneneHuy Mo CpoKaM OXHIOAEMBIX ITOCTYILICHHM eHeXHbIX
CPCICTB OT aKTUBOB BPEMEHHBIE HHTEPBAJIbI paclpeeieHUs] IPUHUMAIOTCS TEMH
K€, 4TO NpH pacHpefiefleHHy 00s3aTeNbCTBA MO CPOKAM HCIIONHEHHs (CPOKH
MCTIONHEHHUsI 0053aTENbCTB yCTaHOBIEHbI COMVIACHO MYHKTY 6.3.6 ®CAJ] HI1D).
IIpouenypa onpeneneHus! eproa0OB COMOCTABICHUS aKTHBOB U 06S3aTeBCTB 110
CpoKaM peanusaluM, ycTaHOBIeHHas myHKToM 7.3.2 ®CAJl AKTUBB, He
IPOBOUIIACE.

PesynbraTel pachpeneneHuss [0 HepUOJAM  OKHIAEMBIX Oy nyux
NOCTYTUIEHHH JEHEXHBIX CPEJCTB OT aKTHBOB OTHeNbHO Mo HITO ¥ co6CTReHHBIM
cpeAcTBaM yKasaHbl B Tabnunax 6.3.1-6.3.2.

Tabruya 6.3.1. Pesynomamul pacnpedenenus no NepuoOam ONCUOACMbIX
nocmynienutl denedichblx cpedcme om akmusos no HITO (muic. py6.)

Cpok peanuszauuy

[Tokazarens Ot 1 rona o 3- | Or 3-x sieT go Hroro
Mewuee rona Aa 1 A Ot 5-TH jieT
X Jer 5-TH JieT

OxnnaemMble
NOCTYIUICHUS A€HEKHBIX
CPENCTB OT aKTHUBOB I10
HITO

200 439 121 014 70 627 142 443 534 523

Tabruya 6.3.2. Pesynomamul pacnpedenenus no nepuodam oxcudaemvix
HOCMYNAEHUL OEHENCHbIX CPeOCme om aKmueos no cobCmeeHHbiM cpeocmeam

(mvic. py6.)

Cpok peanuzauuu

Tloxkasarens Or 1 rona no 3- | Ot 3-x ner o Hroro
Memnee roga Aa A Or 5-tH nteT
X €T 5-t; ner

Oxupaemele
MOCTYIUIEHHS J€HEKHbIX
CpeJcTB OT aKTHBOB MO 206 928 57 581 22 237 15 967 302 713
CcOOCTBEHHLIM
CpeACTBaM




7. Csoanbie nokasateau no ®ouay
7.1. Axrtyapubiii 6anaHc

AxtyapHblif 6ananc @ouna yxasad B Tabnuue 7.1.1.

Tabnuya 7.1.1. Akmyapnuiti 6ananc @onda, moic. pyb.

HanmenoBanwme nokazarens Benmuuna noxasarens, teic. pyo.
I. AxTuBHI
1.1. AKTHBBI HEHCHOHHBIX PE3EPBOB 534 523
1.2. AKTHBE, B KOTOpbHIE pa3MEIEHBI 302 713
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COOCTBEHHEIE CpeCcTBa
II. O6s3aTenbcrBa
2.1. Cronmocts obs3atenners o HITO, 579 028
OTpaXXEHHAsl B aKTYapHOM 3aKJIOUYEHUHU
2.2. Kpeauropckas 3a710JDKEHHOCTh, 4161
TOJIyUYCHHbIE 3aMMBl M KPEAWTHI, MPOYHE
II1. Becero aktusoB 837 236
IV. Bceero obs3arenscrs 583 189

AXTyapHBIH IeUUUT HE YCTaHOBIIEH (oO1mas BenmyuHA 00S3aTeIbCTB HE
MPEBBIIIAET CTOMMOCTh akTUBOB PoH/a).

B coorserctBuu ¢ mynkrom 7.1.1 ®CAJ] AKTUBBI HEJOCTATOK AKTHUBOB TSt
MIOKPBITHSI 0053aTENBCTB OPTraHH3aLMK OTCYTCTBYET.

ObObeM BO3MOXKHBIX HENOOLEHOK obOs3aTenscTs mo HIIO B pa3mepe
92 936 Thic. py6. He IpeBhIINAET BeaMUMHY KanuTata DoHza, OTPaXXCHHYIO B
Oyxrantepckoi (Gunancosoit) oruerHoct Pona, YMEHBIIEHHYIO Ha BEJTHYHHY
IIPEBBILICHUs 0alaHCOBOM CTOMMOCTU aKTHBOB COOCTBEHHBIX cpenctB PoHna Hax
CTOMMOCTBIO AaKTHBOB COOCTBEHHBIX cpeiactB DoHga B pamkax IIPOBEICHUS
HaCTOAIIET0 aKTyapHOro olleHWBaHus. Benuunna xanurtana Oonzia, oTpaxkeHHas
B Oyxrantepckoil (prHAHCOBOI) oTueTHOCTH DOH/IA, YMEHBLICHHAS HA BENIUYUHY
PEBbINIEHUS 0ATaHCOBOI CTOMMOCTH aKTHBOB COOCTBEHHBIX cpencts Ponna Han
CTOMMOCTBIO aKTHUBOB COOCTBEeHHBIX cpencTB DoHIa B paMKaxX MPOBEHECHHS
HaCTOSINETO aKTyapHOI'0 OLIEHUBAHMS, cocTaBigeT 346 983 Tric. py6.
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7.2.

ACHEKHDBIX CPEACTB OT aKTHBOB

Conocrasjienue CPOKOB HCHOJIHEHU A 00513aTeJILCTB H NOCTYILICHUA

ComnocraBnenne pacrpefelieHuss M0 CPOKaM OXXHIAeMBIX ITOCTYJIEHUH
ACHEKHBIX CPEICTB OT aKTHBOB M OXUJAEMBIX ITOTOKOB IEHEXHBIX CPEJCTB,
CBA3aHHBIX C HCIIONHEHWeM obs3atenscTB Ponma mo HITO, ykasaHo B Tabnwmie

7.2.1.

Tabruya 7.2.1. Conocmasnenue pacnpedenenus no cpokam oxcudaemvlx
NOCMYNNICHULl  OEHEMNCHLIX CPEeOCME Om  aKMUBOE U ONCUOACMbIX HOMOKO8
OEHEDICHBIX CPedCms, CEA3AHHbBIX C UCNONHeHUueM obszamenscme Donda no HITO

(moic. pyb.)

ITokaszarens

Cpok peanuzauuu

Memnee
roja

Or 1 rona o
3-x net

Ot 3-x ner
10 5-TH et

Ot 5-t1
Ly

Hroro

1. Oxunaemble NMOCTYIUIEHUS OEHEIKHbIX
CPEeACTB OT akTuBoB no HITO

200 439

121 014

70 627

142 443

534 523

2. TIoTOK AeHEXHBIX CPEACTB, CBA3AHHbIH
C ucrnonHenrem obs3arenbcts Ponma no
HIIO (¢ yueTom kpeanTopckoit
3a/10JLDKEHHOCTH) *

70 598

110 439

81369

315018

581424

3. TlpeBsillleHNe IEHEKHOTO I10TOKA,
CBfI3aHHOTO € NOCTYIIEHUEM HNEHEXKHBIX
cpencts ot aktuBoB no HITO, nag
BEJIMUMHOMN JEHEXKHOrO NOTOKa,
CBSI3aHHOIQ C UCTIOJIHEHUEM 003aTeNbCTB
HIIO

129 841

10 575

-10 742

-176 575

-46 901

4. IlpeBpillieHHe IEHEKHOTO MOTOKA,
CBA3aHHOIO ¢ NOCTYIUIEHHEM JEHEKHBIX
cpencTs ot aktusoB no HITO, nan
BEJIMYMHOMN JEHEKHOTO NIOTOKA,
CBA3AHHOIO C UCTIOIHEHMEM 0043aTeNLCTB
HITO

(Hapacmaiowum umoaom)

129 841

140 416

129 674

-46 901

-46 901

* Honoocumenvhvie cymmor 6 cmpoxe 2 mabuuyor COOmMBEIMCMBYIOM CYEHAPUIO, NPU KOMOPpoMm 06beMm
nocmynaioujux @ GoHO OenedCHbIX NOMOKOE MEHbULE 06BEMU UCXOOTUUX OCHEIUICHBIX NOMOKOB, OMpUYamensuvie
cymmel 6 cmpoke 2 mabnuysl - 06vem nocmynarowux 8 PoHO deHedcHbIX HOMOKO8 npesviuiaen 0bvem UCXO0IUUX

OCHENCHBIX NOMOKOB.

Comnocrasnenue paclIpeiesieHus 110 CpOKaM OXHUJIaeMbIX HOCTYHJ’I@HI/Iﬁ
ACHEXKHBIX CPEACTB OT aKTHBOB M OXHUIAaeMBIX IIOTOKOB JACHEXHBIX CPEIUCTB,
CBSI3aHHBIX C UCIIOJIHEHHEM 0053aTEILCTB B HECJIOM TI0 (DOHI{y, YKazaHoO B T&6HI/IH€

7.2.2.
Tabruya 7.2.2. Conocmaenenue cpoxkoe UCNONHEHUs 06A3amenscme u
NOCHIYNAEHUA OCHEJNCHBIX CPeOCHE Om akmugos 6 yenom no Pondy (muic. 6.)
Cpox peanuszauuu
Iokazatens Or1lromano | Or3-x ner Ot 5-1 Hroro
MeHnee roga
3-x ner JI0 5-TH et JIEeT
I. Oxunacmste noctynnenis 407 367 178 595 92864 | 158410 | 837236
JEHEKHBIX CPEICTB OT AKTUBOB
2. TToTOK neHEXHBIX CPEACTS,
CBSI3aHHBIH C UCTIOIHEHHEM 72 363 110 439 81 369 319018 583 189

obs3atenncte QonHpa *
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3. IlpesbilieHue J€HEKHOTO NOTOKA,
CBA3aHHOTO C NOCTYIUICHHEM JEHEXHbIX
CPEICTB OT aKTHUBOB, HaJl BEJIMYUHOI 335004 68 156 11495 -160 608 254 047
JIEHEKHOTI'O MIOTOKA, CBA3aHHOIO ¢
HUCTIOTHEHHEM 0053aTeNhLCTB

4. IpeBblilieHHE NEHENKHOTO NIOTOKA,
CBA3AHHOIO C NIOCTYIUIEHUEM JAEHEKHBIX
CPEACTB OT aKTUBOB, HaJ BEJIMYMHOMN
JEHEXHOr0 NOTOKA, CBA3AHHOIO ¢
HCTIOJIHEHUEM 0053aTenbCTB
(Hapacmawum umozom)

335 004 403 160 414 655 254 047 254 047

* Ilonooicumenshvie cymmel 6 cmpoke 2 mabauywl COOMBEMCMBYION  CYEHAapUIo, NpU KOMOpoM 06veM
nocmynaiouux 8 PoHO OeHENCHBIX NOMOKOE MeHblULE 06beMa UCXOOSUIUX OCHENCHBIX NOMOKOG, ompuyamenviole
cymMul 6 cmpoxe 2 mabauysl - 06vem nocmynaiouux ¢ Pond OeHedCHbIX HOMOKOE Npessiuiaem obben UCXO0AUUX
OEHEdICHBIX NOMOKOE.

ComnocraBieHne aKTHBOB M 0053aTENBCTB B LEIOM II0 @oHny mo cpokam
peann3anum rMoKa3blBaeT:

- BEJIMYMHA [[EHEXKHOTO MOTOKA, CBA3GHHOIO C MOCTYIUIEHHEM IEHEXHBIX
CPEeICTB OT aKTUBOB HE MEHBIIIE, YeM BEIMYNHA JIEHEXHOT'O IT0TOKA, CBSI3AHHOTO C
UCIIOJIHEHHEM  00S3aTeNbCTB (U1 KaKIOI0 BPEMEHHOTO UHTEpBaa, 3a
HCKITIOYEHHEM NIEPHOLA OT IISITH JIET);

~ BEJIMYHMHA JICHEXKHOr'0 IOTOKa, CBA3aHHOIO C MOCTYIIEHHEM JEHEXHBIX
CPSICTB OT aKTHBOB Ha KOHEIl KaXIOr0 BPEMEHHOI'O WHTEpBasia HapacTaloLIHM
HTOTOM, HE MEHbIIe, YeM BEJIMYMHA JEHEXHOIO0 II0TOKA, CBS3aHHOIO C
HCIIOJIHEHUEM O00S3aTeNbCTB, OLIEHEHHAs Ha KOHeIl BPEMEHHOI'0 UHTepBaja,
HapacTaIoIUM HTOT'OM.

Takum ob6pazoM, Mo pesysnbTaraM NPOBEAEHHOIO AHAIU3A (B 1enoMm 110
@ouny) HabmonaeTcs (Ha KOHel KaXI0ro BpeMEHHOTO HHTEpBaJla HapacTalOUM
MTOTOM) IpPEBBIICHHE BENMYMHBI JEHEXKHOrO0 [OTOKAa, CBA3aHHOTO C
IIOCTYIIVICHUEM JICHEXHBIX CPEIACTB OT AKTHBOB, HaJ BEJIMUYMHON TEHEXHOIO
NOTOKA, CBSI32HHOIO C MCIIONHEHHWEM 00s3aTenbCTB. B CBS3M ¢ 3TUM pHCK
JUKBUIHOCTU HE YCTaHOBIJIEH.

OnHaxo B cBA3M C TeM, 4TO B Gojlee paHHUe [1IEPUOJIbI JIEHE)KHBIE ITIOTOKH 110
aKTHBaM MPEBBIIAIOT MOTOKY M0 00A3aTeNnbCTBaM, B GOJiee MO3/HUE TIEPUOIEI
UMeeT MeCTO OoOpaTHas TeHJEeHIMs (UMeeTCs HEeCOrNIaCOBAHHOCTh AKTUBOB W
0053aTeNILCTB 110 CPOKaM peanusanuy). Takoe COOTHOIIEHHE IEHEXKHBIX TOTOKORB
MOJXET IIPUBECTHM K pPHUCKaM pPEUHBECTHUPOBAHHS AaKTHUBOB, CBS3aHHBIM CO
CHIDKEHHEM JIOXOJIHOCTH pa3MelleH s akTuBoB PoHia B Golee MO3AHKUE EPHOIb]
U TOJYyYEHHWEM [0XOIa OT HHBECTUPOBAHUS HIDKE, YeM HEOOXOAUMO JUIS
obecrnieueHus 1aTéXeCrnocoOHOCTH ®oHpa. C y4eToM aHaim3a
UYBCTBUTEIbHOCTH PE3yJIbTATOB K CHUXKEHMIO CTaBKU [UCKOHTHUPOBAHUS U
BO3MOXHOCTH DOHJa yNpaBsATh CPOKAMH MOCTYIUIEHHS JEHEKHBIX CPEACTB OT
aKTHBOB, PUCK PEUHBECTUPOBAHMUS PACCMATPUBACTCS KAK YMEPEHHBIIL.

Ilpu stom ananu3 jgaHHBIX o Tabmume 7.2.1 [I0Ka3bIBA€T, YTO BEIMYUHA
ACHEIKHOrO MMOTOKA, CBA3aHHOI'O C IIOCTYIUIEHHEM JIEHE)XXHBIX CPEJICTB OT AKTHBOB
o HITO, na xoHel BpeMeHHOTro UHTepRasa HapacTarolUM UTOTOM, MEHbIIIE, YeM
BEJIMYMHA JEHEXKHOI'0 II0TOKA, CBSI3aHHOIO0 C MCIOJHEHHEM O00S3aTelIbCTB IO
HIIO, ouenenHast Ha KOHEL BpeMEHHOT'O HMHTEpBaja HapacTaIOIIUM UTOIOM.
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B cBs3u ¢ atum ©onJ cHoco6GeH BBIONHUTE MPHHATHIE 00S3aTeNbeTBA 10
HEroCy 1apCTBEHHOMY NEHCHOHHOMY 00eCTeYeHHIO, B TOM YHUCIIE 110 BHIIIIATE yiKe
Ha3HAYCHHBIX HEroCy[JapCTBEHHBIX IIEHCHH, TONBKO B Ciyd4ae NpPHBICYECHHS
CPEICTB IEHCHOHHBIX PE3€PBOB, a TAK)Ke COOCTBEHHBIX CPE/CTB.

[To cocTosHUIO Ha AaTy. aKTYapHOIO OLEHUBAHHS CTOMMOCTE 00S3aTeNbCTBR
no HITO, orpaxeHHas B aKTyapHOM 3aK/IOYEHHH, C YYeTOM KpPEJHTOPCKOM
3anomkeHHocTd 1o HIIO (581424 Teic. py6.) He MOKpHIBAGTCS aKTHBAMHU
IIEHCUOHHBIX pe3epBoB (534 523 Tric. py6.), HO MOKPBIBAETCS OOLIEH CTOMMOCTHIO
axTBoB @onja (837 236 Thic. py6.).

7.3. AHaJIM3 BJMSIHUS PAa3THYHbIX (PaKTOPOB

AHan3 YyBCTBUTENFHOCTH OOWed CcToMMOCTH oOs3artenbets DoHma

oTpaxkeH B Tabnume 7.3.1.

Tabruya 7.3.1. Yyecmeumenvrnocmo cmoumocmu o063amenscme K
UBMEHEHUIO QKMYapHbIX NPeOnoNodcerull no cocmosHuro Ha 31.12.2022

CroumocTs Brusune Ha
[Mokazarenn 00SI3ATENECTB, | [smenenue, Wsmenenwe, BBIBOJT 00
B THIC. PYO. B THLC. PYG. 5% aleKBaTHOCTHU
IIEHCHOHHBIX
Bcero 579 028 00s13aTeNIbCTB
CwmeprtHOCTS +10% 562 084 -16 944 -3% Het
CmeprHocTh -10% 597 417 18 389 3% Her
Crasica | o THpORARTA 553279 | 25749 -4% Her
Crara mfcl‘{g}l‘lmpo‘*a“" 607 767 28 739 5% Her
ComyTeTytolmue pacxonet 599 820 20 792 4% Her
+10%
COHYTCTBY_KI’B%/"(‘)@ PACXObL 558 237 -20 791 -4% Her
Temn pocrta
COITYTCTBYIOIHX PACX0J0B 594 539 15511 3% Her
+1m.a.
Temn pocta
COIIYTCTBYIOILUX PAaCXOJOB - 565074 -13 954 -2% Her
lmo.m.
Aloxozsocts Ha 579 349 321 0.1% Her
ITEHCHUOHHEBIE cyeTa 11111,
Hoxommocts na 578 731 -297 -0.1% Her
NIEHCHOHHBIE cYeTa -111.11.
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Wunexcarus pasmepa

o 593 219 14 191 2% Her
neHcui +1r.am.

Wunexcanus pazmepa

. 579 028 0 0% Her
neHcui -1m.um.

BeposarHocTs pacTopikenus
norosopa HIIO (Ha sTane 578913 -115 -0.02% Her
HakoIuieHus) +11.1.

BeposiTHOCTE pacTopikenus
norosopa HITO (ua stane 579 028 0 0% Her
HaKOILIEHHU) -11m.11.

B ®onne nmeercs BpicoKas (CYIUECTBEHHO BBIIIE CPEIHHX YpOBHE,
HabJIIONaEMBIX B JESTENBHOCTH HEroCyJapCTBEHHBIX HNEHCHOHHBIX ¢hoHIOB IO
JAHHBIM aKTyapus) BEJMYHHA CONYTCTBYIOLIMX PACXOJOB (B pacueTe Ha OJHH
NIEHCHOHHBIA CYeT B rof). B cBasu ¢ 3tuM (POHI NOTEHIMANEHO TOABEpIKEH
PUCKaM HEBO3MOXHOCTH (DHHAHCHPOBAaHUS B IIONHOM OOBEME pacXOoB,
NIPOM3BOJIUMBIX 32 CUET COOCTBEHHBIX CPEJACTB, NP HACTYIUIEHHH CTPECCOBBIX
COOBITHH (HanmpuMep, B CiIydasx, [IPH KOTOPBIX OyaeT HaGIoqaThcs HEeBBICOKAS
(OTpULaTENbHAS) HOXOIHOCTH PAa3MELIEHUS CPEJCTB MEHCHOHHBIX pPE3EPBOB B
TEYCHHE ONPENCICHHOIO IepHola BPEeMEHH, 100 B CIydasx BBICOKHMX TEMIIOB
VHQIAIUY, SBISIOIUX OZHMM U3 IIOTCHLMATHHBIX MEXaHH3MOB pocra
COITyTCTBYIOIIMX PAaCXOJIOB).

B 10ArocpoYHOM MepcrieKTHBE OCHOBHBIM THIIOM DHCK4, KOTOPBIH
ITOTCHUHAIBHO MOXET IOBIMATL Ha crnocobHocTs MOHIA BBITIONHATE CBOU
MIaTeXHbIe O00sA3aTeNbCTBA MMEpell YYaCTHHKAMM H BKIAJYMKAMM, SBISETCH
nemorpauueckuil (CpefHsis IPOJONKUTEIBHOCTh KU3HU IIEHCUOHEPOB OyHeT
NPEBBIIATE  CPENHIO MPOJAOKUTENBHOCT JKU3HM [EHCHOHEPOB COINIACHO
npuMeHseMoi PoHIoM Tabuie CMePTHOCTH), GMHAHCOBEIH (HaYHCIIeHHE 10X0a
Ha TapaHTHPOBAHHOM YPOBHE) U ONEPalHOHHBIA (BBICOKAs BeJIHYMHA
COImyTCTBYIOIMX  pacxogoB  DoHma Ha  0OCITyXHBaHHWE  JOTOBOPOB
HErocy1apCTBEHHOT'O [IEHCHOHHOTO 0becrieueHus ).

B KpaTko W cpemHecpoyHOW mepcreKTHBAaX OCHOBHBIM THIIOM pHCKa,
KOTOPBIH ITOTEHLHUANHEHO MOXET IOBIUATH Ha crocoGHocTs MOHIA BBIIONHSTE
CBOH NJIATexkHble 00A3aTeNbCTBA Mepesl YYaCTHUKAMH ¥ BKJIATYHKAMH, SBISETCS
QHHAHCOBBIA  (HAaYMCICHHe [0XOJA HAa TapaHTHPOBAHHOM YPOBHE) |
OMEepalMOHHBIA (BHICOKAas BENMYHHA CONYTCTBYIOIIMX pacxomoB MoHma Ha
00CITy)KHBaHUE JIOrOBOPOB HETOCYAAPCTBEHHOTO IEHCHOHHOTO obecrieueHus).

Y @oHZa OTCYTCTBYIOT aKTHBBI M OOS3aTENbCTBA, BBHIPAKEHHBIE B
MHOCTPaHHOHU BaJIFOTE WJIM CBA3aHHbIE C KypPCaMM MHOCTPAHHbIX BATIOT. B CBA3M ¢
3THM BaJIOTHBIN PUCK HE BBISBIEH, PUCK PACCOITIACOBAHUS CTOMMOCTH AKTHBOB M
0053aTeNbCTB B BAJIFOTE OTCYTCTBYET.

K ¢unancoBeiM puckam, CHOCOGHBIM B IONIOCPOYHOMN [IEPCIIeKTHUBE
NOBJIUATE Ha CIIOCOOHOCTE POHA BEIONHSITE CBOM IIATEKHEIE 00S3aTeNbCTRA,
OTHOCHTCS TAKX€ PUCK HECOrJJACOBAHHOCTH aKTHUBOB U 00S3aTEIBCTB 10 CPOKaM
peanusanuu. B Oonee paHHME NEpPUOABI [EHEXHBIE MNOTOKH [0 AKTUBAM

48



NPEBBILIAIOT OTOKH 10 00s13aTenscTBaM. B Gosiee mo3gHue nepuoabl UMeeT MECTO
oOpaTHas TeHJeH1 M. Takoe COOTHOIIEHUE JeHEKHBIX TOTOKOB MOXKET IPHUBECTH
K pUCKaM PEHMHBECTUPOBAaHHUS aKTHBOB, CBS3aHHBIM CO CHMKEHHEM JIOXOIHOCTH
pa3MeleHust akTUBoB PoHAa B Oosiee MO3JHUE NEPHUOABI U TIONIyYeHUEM JI0X0/1a
OT  HHBECTUPOBaHMS  HIXKE, 4YeM  HeoOxoaumo I oOecrnevYeHHs
miaréxecrnocodbroctu Ponna. C yueToM aHam3a YyBCTBUTEIBHOCTH PE3YIFTATOB
K CHIKEHMIO CTaBKM JUCKOHTHPOBAaHHUS M BO3MOXHOCTH DoHAa ympaBiaTh
CpOKaMH MOCTYIUICHHUsI JE€HEXHBIX CPEICTB OT aKTUBOB, PUCK PEUHBECTHPOBAHUS
paccMaTpUBaeTCs KaK yMEPEeHHBIN. ,

Jns cHkeHUs (HENOIYILIEHUs BO3HHUKHOBEHHS) YKa3aHHBIX PHUCKOB IJIS
®doHa npencTaBisgeTcs Henecoo0pa3HbIM OCYIIECTBIATh HA PEryNISpPHOH OCHOBE
MOHUTOPUHT  JeMOrpadu4ecKux  PHUCKOB,  O0ecrneYnBaTh  MOHUTOPHHI
COOTBETCTBUSI AKTHBOB U 00S3aTENBCTB IO CPOKaM peaju3allid, MPOBOJUTH
MEPOIIPUATHSA 110 HENOMYIIEHHIO YBETNYEHHS POCTa COMIyTCTBYIOUIMX PACXO/IOB, a
TaK)Ke HapallUBaTh pa3Mep CTPaxoOBOI'0 pe3epBa U COOCTBEHHBIX CPEJCTB, B TOM
9yclle 3a CUeT IOXO0AA OT Pa3MELIEHUs CPEJICTB IEHCUOHHBIX PE3ePBOB.

K noreHuumansHBIM COOBITHSM, KOTOpPbIe MOTYT OKa3aTh CYIIECTBEHHOE
BIUSIHAE Ha U3MEHEHHE IIOJNyUYCeHHLIX pe3yJIhbTaTOB aKTyapHOTO OLEHUBaHUS,
MOXHO OTHECTH CJIeIyIOIIHE:

- Oosiee BBICOKasl OXUAaeMas MPOJOJDKUTENBHOCTh JXU3HU YUYACTHHKOB,
IOJIy4aoUIMX HOXXU3HEHHYI0 HEroCyJlapCTBEHHYIO TI€HCHIO, JIMOO KOTOPBIM
yKazaHHas I€HCUsT MOXXeT ObITh Ha3HadYeHa B OyIylleM, II0 CpPaBHEHHIO C
aKTyapHBIMU IIPEATIOJIOKEHUSIMHE, UCIIOIB30BAHHBIMU MTPHU HACTOSIIEM aKTyapHOM
OLIEHUBAHUU;

- IIPEBBILICHUE TEMIIOB POCTa COMYTCTBYIOLIMX PAcXOA0B MO CPaBHEHHUIO C
YPOBHSAMH, YCTaHOBJIEHHBIMU IS LieJIed HacTOSIUIErO aKTyapHOrO OIEHWBAHUS
(HampuMep, B CBSA3U C YXYALIEHHEM S9KOHOMUYECKOW KOHBIOHKTYPBI, IPUBOSIIEE
K YCKOPEHHOMY pOCTY HHIEKCAa MOTPEOUTEeNbCKUX IleH, JTUOO B CBI3H C
U3MEHEeHHEeM 3aKOHOJIATENbCTBA, PEryJIupyroniero NesITeNbHOCTh
HErocyJJapCTBEHHbBIX MEHCUOHHBIX (OHIOB, KOTOPOES MOXET MPHBECTH K POCTY
pacxonoB, (GUHAHCHPYEMBIX 32 CUeT COOCTBEHHBIX CPEJICTB A OOecleyeHHs
COOTBETCTBUS 3aKOHOJIATENHHBIM TPEOOBAHUSIM ),

- CHIDKEHHME CTOMMOCTH aKTUBOB, (POPMHUPYIOIIMX CPEICTBa MEHCHOHHBIX
pe3epBOB U COOCTBEHHBIE CPEACTBA, BCICJCTBHE W3MEHEHHS 3KOHOMHUYECKOM
KOHBIOHKTYPbI, BOJATHJIBHOCTH Ha (DMHAHCOBBIX PBIHKAX, & TAKXKE BCJIENCTBHE
HEBBINOJIHEHUs 0043aTeNbCTB AIMUTEHTAMU U KOHTpareHTaMH, KOTOPBIE Ha ATy
aKTyapHOTO OLIEHUBAHUS OTHECCHBI K (DMHAHCOBO YCTOHYMBBIM.

ITo nndopmanun ®oHma coObITHI TMOCKE AaThl aKTyapHOTO OIIEHUBAHUS,
CBSJ3aHHBIX C JAesaTenbHOCThI0 (DOHJA, KOTOpPBIE MOTYT OKa3zaTh CYIIECTBEHHOE
BJIMSHHE Ha pe3ysbTaThl aKTYapHOI'O OLICHUBAHUSA, HE MPOHCXOAUIIO. AKTyapHi,
UCXOId U3 IpenocraBineHHOM ®oHAOM HMHPOPMALMM, HE BBISBUJI COOBITHUSA,
CBSI3aHHBIE HUCKJIIOUHTENBHO C ESTeIbHOCThI0O POHA, KOTOPhIE MOTYT OKa3zaTh
CYLLIECTBEHHOE BIIMSIHUE Ha M3MEHEeHHe IOJyHYeHHBIX pPe3yJbTAaTOB HACTOSIIETO
aKTyapHOTr'0 OLIeHUBaHUSI.
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Ha paty axTtyapHOro ouneHuBaHus (akTHUECKWH pa3Mep CTPaxoBOIo
pesepBa cocTaBuil 39 496 TeIC. py0., YTO COOTBETCTBYET HOPMATUBHOMY pasMepy
crpaxoBoro peseppa'!. B pampHeifmem @OHAY pPEKOMEHAYETCS TAKKE
IOJIIEP>)KUBATh pa3Mep CTPaxoBOI0 pe3epBa Ha YPOBHE He MeHee 5% OT BeTUUHHEI
PEe3epBOB MOKPHITHS IEHCHOHHBIX 0053aTeNbCTB.

Ha naTy akTyapHOro OLEHUBaHUS PEKOMEHIAIMH O IOIOJHEHUU pe3epBa
IOKPHITHA IIEHCHOHHBIX O0S3aTENbCTB 3a CYET CPElCTB CTPAXxOBOIO pe3epBa
OTCYTCTBYIOT.

B axkryapHOM 3aKiIIOYEHHH, COCTABICHHOM Ha MPEABIAYIIYIO OTYETHYIO
naty, PoHy yKa3blBaJoChk Ha HEOOXOIUMOCTh MOMOJHEHHsSI CTPaXOBOTO pe3epBa
U COOCTBEHHBIX CPEACTB, B TOM 4YHCJe 32 CUeT JOXO0Ja OT Pa3MeLICHUsI CPejCTB
IIEHCUOHHBIX pe3epBoB. (DOHJ B TeUEHUE OTYETHOTO TIepuofa oOecneyu
IIOTIOJIHEHUE CTPAaxOBOro pe3epBa i COOCTBEHHBIX CPEACTB. B CBS3M ¢ 3THM MOXKHO
3aKJIIOUYUTE, 4TO pexoMeHaanust GOoHI0M BBINMOTHEHA.

AKXTyapHOe€ 3aK/IIO4Y€HHEe, COCTaBIeHHOe Ha MPebIIYyIIyI0 OTYETHYIO ATy,
COIEPXKAJ0 PEKOMEHJAIMI0 00 OCYIIeCTBICHHM Ha peryNsipHONl OCHOBE
MOHUTOPUHIa COOTBETCTBHS aKTUBOB U 00513aTENBCTB M0 CpOKaM peanusaiuiu. [To
uHpopmauuu, noiaydeHHot or Ponpa, QOHI MPOBOAMI B TEUEHHUE OTYETHOIO
IIEPMOJA COOTBETCTBYIOLINE MEPOIIPUSATHSI B paMKax YKa3aHHOU PeKOMEeHIAIiH.

AKTyapHO€E 3aKJII0YEeHHEe, COCTABICHHOE Ha MPEeABIAYIIYIO OTYETHYIO ATy,
COIEPXKajo  peKoMeHAalHuio o0  OCYLIeCTBIEHHHM  Ha  peryspHOM
(exxeMecsiUHO/€XKEeKBApTaJbHO) OCHOBE MOHHUTOPHHTA M OLEHKH aKTyapHBIX
PHCKOB (B TOM 4Hce, AeMorpaduueckux puckos). ITo urdopmariny, morydeHHOMN
or Qonpa, PoHA NPOBOIUT OLEHKY aKTyapHBIX PHUCKOB (B TOM YHCIIE
AeMorpaM4ecKuX pUCKOB) TOJNBKO Ha €XeroJHod ocHOBe (OIUH pa3 B rox). B
CBSA3U C DTMM YyKa3aHHas PEKOMEHIAIUsS He MOXXET CYHUTAThCS HCIIOJHEHHOM.
Pexomennanus COXpaHseTCs (c OompIIeit TIEPUOJUIHOCTBIO
(exxeMecsIUHO/€XKEeKBapTalbHO) TPOBOJUTH OLEHKY aKTYapHbBIX PpHUCKOB H
COIIOCTaBJIATh BETHYUHY 0053aTeNIbCTB C BETHUUHON akTHBOB DoHa).

AXTyapHO€ 3aK/IIOueHHe, COCTaBIeHHOe Ha MPebIIyILyI0 OTYETHYIO ATy,
COZIEPKaJI0 PEKOMEHJALMIO O MPOBENEHUU MEPONPUATHN 10 HeJOMYIUIEHHIO
YBEJIMYEHUSI pOCTa COIYTCTBYIOUIMX pacxoAoB. BenwdwmHa COMyTCTBYIOLIMX
pacxonoB yBENWYWIACh I10 CPaBHEHHUIO C INpEIbIAyllell OTYETHOH JaToM,
COOTBETCTBYIOIAsI PEKOMEHIaLIMsI He BHITIOJTHEHA.

AKTyapHOE 3aK/IIOY€HHe, COCTaBIEHHOE Ha NMPEABIAYILYIO OTUETHYIO JaTy,
COIEPXKAI0 peKOMeHJaluo o nojgaepxaHuu POHIOM pasMepa CTPaXxOBOIO
pesepBa Ha YypOBHE, OOECIEeYMBAIOIIEM TIOKPHITHE AaKTHBAMM II€HCHOHHBIX
pe3epBoB, crouMoctd obs3atenscTB no HIIO, orpaxeHHONW B akTyapHOM
3aKJII0YEHHH, C YYETOM KpeAMTOpPCKOH 3anoinkxeHHocTH. Donja obecrneuus B
TE€YEeHHE OTYETHOIO NIEpHO/ia HapallluBaHUe pa3Mepa CTpaxoBoro pesepsa. OnHako
COOTBETCTBYIONIAsI PEKOMEH IAIIMsl HE BBIIOIHEHA.

'! Pasmep CTpaxoBOro pesepBa IOMKEH COCTABNATh 5 Miu GoNee MPOLEHTOB MeHblueH M3 BENMUMH: pazMepa
Pe3ePBOB TTOKPHITHA TIEHCHOHHBIX 00A3aTENBCTB MO COCTOSHMIO HA HAyalno OTYETHOrs ToAa; pasMepa pPe3epBoB
IOKPBITHS MEHCUOHHBIX 00A3aTELCTB MO COCTOSHHUIO Ha KOHELL 0T4eTHOro rofa (npukas @enepanbHoi Cyx6sl Mo
thuHaHCOBBIM poiHKaM Ne 08-11/m3-u ot 18.03.2008).
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AKTyapHOe 3aKIIOYEHHE, COCTABIICHHOE Ha MPEeIBLIYILYIO OTYETHYIO JaTy,
COAEpXal0  PEKOMEHJAUMIO O  MPOBEJCHUH  AKTYapHOTO  OLICHHBAHHS
fieaTeNbHOCTH POoHAA Ha MPOMEXYTOUHYIO OTUETHYIO maty. 1lo uHpopMaLnH,
oJIy4€HHOH akTyapuem oT PoHza, PoHL He IPOBOAUI aKTyapHOE OLlEHHBaHHUE Ha
NPOMEXYTOUHYIO OTYETHYIO 1aTy. B CBA3M € 3THM MOMHO 3aKJIFOYHTh, HYTO
COOTBETCTBYOIIas pekoMeHaamust PoHIoM He BBITOIHEHA.

AKTyapHOe 3aKIOYeHHe, COCTABIEHHOE Ha TIPEIbLIYIIYO OTYETHYIO ATy,
HE COIEPXKATIO APYTHX PEKOMEHJALUH, KPOMe YKA3aHHBIX BBINIE.

5]



8. JlomoJiHUTe/JbHbIE CBeICHHS
JUtsi neneil HacTOsILEr0 aKTyapHOI'O 3aKIIOYEHMS He UCIIOJIB30BAIMChH

cnenyromue nyHkTel ctaHnapra @CAJl Axtusel: 3.1.4, 4.1.3, 4.2.2, 5.1.2, 5.1.4,
6.1.3,7.1.3,7.1.4,7.3.2,7.3.3.
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Ipnaosxenue Ne 1

Jertanuszanus cBeIeHUH M0 y4acTHUKaM (BKJIaI4YUKaM),
npenocraBieHHBIX QOHIOM

Jlisl BBINIOJNIHEHUs IIOCTAaBJICHHBIX 3a/ad akTyapueMm OBl pa3paboTan u
HanpasieH B QoHJ HHGOPMAIIMOHHBIA 3anpoc Ha NPeHOCTaBIeHHe JaHHBIX II0
yd4acTHUKaM (BKIaA4ukaM). B HacrosimeM TNpUIOKEHHH TpefcTaBleHa
JeTanu3als CBEIEHNUH 110 yYaCTHHUKaM (BKJIaI4yuKaM ), TOArOoTOBIeHHbIX DoHIOM
IO 3aIIpOoCy aKTyapHsl.

1. MuuBuyanpHble TaHHEIS

B coorBeTcTBUM 3anpocoM akTyapust PoHa peocTaBUI MOAPOOHEIe 6a3bl

JaHHBIX, COAEPKAILUE CBEJEHMS 10 Y4aCTHUKaM (BKJIag49uKaM) (IT0 COCTOSIHUIO Ha
31.12.2022).

1.1. cBegenuss o0 yuacTHukax DoHIA, KOTOPHIM HE Ha3HAYeHa
HerocyaapcTBeHHas neHcus (1o coctostHuro Ha 31.12.2022).

Crucox cBeneHui, npenocTaBieHHBIX MOOHIOM 110 COCTOSHHMIO Ha
31.12.2022 no kax10My y4acCTHHKY, KOTOPOMY He Ha3Ha4eHa HerocyIapcTBeHHas
IIEHCHA Ha YKa3aHHYIO [aTy, CIEeNYIOIUN: «UIeHTUDUKATOP YIACTHHKAY, IO,
«IaTa pOXIEHHUsS», «JaTa OTKPBITHS IEHCHOHHOIO CYeTa», «Jara JOroBOpay,
«HOMEpP JI0TOBOpa», «TUI AoroBopa (¢ QusuueckuM JHOO C IOPUAHYECKHM
JIMLIOM)», KHOMEp INEHCHOHHOM CXeMBI Ha OTUETHYIO JaTy», «OCTATOK CPEJCTB Ha
CYeTe Ha OTYETHYIO JIaTy», «CyMMa IIEHCUOHHBIX B3HOCOB 3a 2020 rom», «cymma
IIEHCUOHHBIX B3HOCOB 3a 2021 roay, «cymMma IMeHCHOHHBIX B3HOCOB 3a 2022 rom»,
«I0XO[I, HAYUCJICHHBIN CBEPX rapaHTUPOBAHHOTO JOX0JIa», «CyMMa 00s3aTe/IbCTB
Ha 31.12.2022 no BEIKYyIIHOH cymMe», «cymMMa obsizarensetB Ha 31.12.2022 nepen
MPaBONPEEMHUKAMI.

1.2. cBemeHus 00 yuactHukax DoHma, KOTOPHIM Ha3HAYeHa
HerocyzapcTBeHHas eHcus (1o cocTostHuo Ha 31.12.2022).

Crncox cBefeHUH, NpenocTaBieHHBIX DOHIOM MO KaXIOMY YYacTHHKY,
KOTOpOMY Ha3Ha4yeHa HerocyapcTBeHHas [eHCHs, (110 cocTosiHuio Ha 31.12.2022)
CIENYIOINNA: «UACHTU(DUKATOD YUACTHHKA», «IIOJ», «JaTa POXIEHHI», «Iara
JOroBOpay», «HOMEP NOI0BOPa», «IEPUOAUYHOCTH BHIIUIATHl HErOCYAapCTBEHHOM
IEHCUM», «pa3Mep HETOCYJapCTBEHHOH IEHCHU MO COCTOSIHUIO Ha OTYETHYIO
JaTy», «HOMEp IEHCUOHHOM CXeMbl Ha OTYEeTHYIO JaTy», «JaTa OKOHYaHUS
BBIIUIATEl HETOCYIapCTBEHHOM MEHCHU (€CIU MTOKU3HEHHO, TO HE 3aIOJIHAETCS)»,
«OCTAaTOK CpEACTB Ha CYETe Ha OTYETHYIO [aTy», «CyMMma HOCTYIUIEHHU
IIEHCHOHHBIX B3HOCOB 3a nepuon ¢ 01.01.2022 no 31.12.2022», «cymma crimcaHuii
¢ IeHCHOHHOTrO cuyera 3a nepuon ¢ 01.01.2022 no 31.12.2022», «1ata Ha3HAYEHHUS
HErOCy[apCTBEHHOM  IIEHCUW», «IPU3HAK HacjlefoBaHUs»  (YKa3bIBAETCS
«HacJexyeTcs» 00 «He HACTeIyeTcs» ), «cyMMa obs3arensers Ha 31.12.2022 o
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BBIKYTHOM  CcymMme», «cymma  oOs3atensctB  Ha  31.12.2022  nepen
IPaBONPEEMHUKAME.

1.3. cBeneHHUss O COJMMAAPHBIX IEHCHOHHBIX cyeTax (10 COCTOSHHUIO Ha
31.12.2022).

Crmcok cBefieHuH, IpeaocTaBieHHbIX QOHIOM 10 KaX0MY COIHIAPHOMY
NEHCHOHHOMY c4YeTy, (mo cocrosgHuro Ha 31.12.2022) chenmyromuii: «znara
JIOrOBOPay, KHOMED JTOI0BOPAay, «HOMEpP IIEHCUOHHON CXEMBI Ha OTYETHYIO JaTy»,
«OCTaTOK CpeACTB Ha CYeTeé Ha OTYETHYIO Jnary (He oOpeMeHEHHBIH
00s13aTeTLCTBAMH ).

2. CBoniHBIE (arperupoBaHHbIE) TaHHbIE

HOHOJIHI/ITeJILHO K IIPpCAOCTABJICHHBIM CBCIACHHIM (DOH,H cdpopanOBan JJs
aKTyapusd CJIeAyrolnue CBOIHBIC (arpempOBaHHme) JAaHHBIC:

2.1. cBeieHMs O pe3epBe MOKPBITHS [TEHCHOHHBIX 00SA3aTeNbCTB (OTAENBHO
0 CTPaxOBBIM JOrOBOPaM M HHBECTHUIIMOHHBIM JOTOBOPAaM C HErapaHTUPOBAHHOM
BO3MOYXHOCTBIO ITOJIyYE€HUs JOMOJIHUTEIBHEIX BEITON).

Caenenns o pesepBe MOKPHITHS NEHCHOHHBIX 00S3aTeNLCTB (OTAEIBHO II0
CTPaxoBBIM JIOTOBOpaM H HMHBECTULMOHHBIM JOIOBOpaM C HerapaHTHPOBAaHHOM
BO3MOXHOCTBIO IIOJy4E€HHUS [OINOJIHUTENBHBIX BBIFOJ, & TAKXE OTHENLHO II0
KaX/0i IMEHCUOHHOM CXeMe) BKIIOYalM CIeAyIoLIHe MOKa3aTeld: «Pe3epB
IIOKPBITHS IEHCUOHHBIX 00s3aTenbcTB Ha Havyano 2022 roma», «obbeM
IIEHCHOHHBIX B3HOCOB (3a 2022 roz;)», «o0beM BBILIAT HErOCYAapCTBEHHBIX
neHcui (3a 2022 rox)», «00BEM BBIIAT BRIKYIIHBIX CYMM U BBIILIAT HacTIeIHUKAM
(3a 2022 rom)», «IepeBOABI CPEACTB B CTPaxoBoil peseps (3a 2022 rom)»,
«IepeBOJIbI CPENCTB M3 CTpaxoBoro pesepsa (3a 2022 ropn)», «HAYUCIEHHBIHA
WHBECTUIIMOHHBIN noxox (3a 2022 ron)», «mpouwe omepauuu (3a 2022 rox)»,
«pe3epB MOKPBITUS IEHCUOHHBIX 00s3aTeNnbCcTB Ha 31.12.2022%.

Taxoxe HpH NOATOTOBKE Ortyera AKTyapuem OBLIH IOJIYUCHEI B 3JIGKTpOHHOI>i

popme ot DoHIa psJ CBENEHHM, Kacarolmxcs jestensHoctd Donpa (Gonee
10JpoOHO IO TEKCTY aKTYapHOTO 3aKJIIOYEHN ).
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JUTS

pacdeTa

pasmepa

IIpnao:xenue Ne 2

00s13aTeNbCTB

BeposaTHOoCcTh cMepTH
Bospacr MyKHHHBL JKeHuwHbL
51 0.0063 0.0017
52 0.0070 0.0021
53 0.0077 0.0024
54 0.0086 0.0028
35 0.0094 0.0033
56 0.0104 0.0038
57 0.0115 0.0044
58 0.0126 0.0050
39 0.0138 0.0057
60 0.0151 0.0066
61 0.0165 0.0075
62 0.0180 0.0085
63 0.0197 0.0096
64 0.0214 0.0109
65 0.0233 0.0123
66 0.0254 0.0139
67 0.0276 0.0157
68 0.0299 0.0177
69 0.0324 0.0199
70 0.0351 0.0216
71 0.0380 0.0234
72 0.0412 0.0255
73 0.0445 0.0276
74 0.0481 0.0300
75 0.0507 0.0326
76 0.0535 0.0354
77 0.0565 0.0384
78 0.0596 0.0417
79 0.0629 0.0453
80 0.0663 0.0492
81 0.0700 0.0535
32 0.0738 0.0581
83 0.0779 0.0631
84 0.0822 0.0685
85 0.0867 0.0744
86 0.0913 0.0808
87 0.0964 0.0877
88 0.1016 0.0953
89 0.1071 0.1035
90 0.1130 0.1124
91 0.1191 0.1221
92 0.1256 0.1326
93 0.1324 0.1441
94 0.1396 0.1565
95 0.1471 0.1699
96 0.1550 0.1846
97 0.1635 0.2005
98 0.1723 02177
99 0.1817 0.2366
100 1.0000 1.0000

Tabmuna cmepTHOCTH
HCFOCYI[apCTBeHHOMy NNIEHCUOHHOMY 06CCHC‘{€HI/IIO
BeposTHOCTE CMEPTH
Bo3pact My KUMHBI JKeHuunsl

0 0.0002 0.0002
1 0.0002 0.0002
2 0.0002 0.0001
3 0.0001 0.0001
4 0.0001 0.0001
5 0.0001 0.0001
6 0.0001 0.0001
7 0.0001 0.0000
8 0.0001 0.0000
9 0.0001 0.0000
10 0.0001 0.0000
11 0.0001 0.0000
12 0.0001 0.0001
13 0.0001 0.0001
14 0.0001 0.0001
13 0.0002 0.0001
16 0.0002 0.0001
17 0.0003 0.0001
18 0.0003 0.0001
19 0.0003 0.0001
20 0.0004 0.0001
21 0.0004 0.0002
22 0.0005 0.0002
23 0.0005 0.0002
24 0.0006 0.0002
25 0.0007 0.0002
26 0.0007 0.0002
27 0.0008 0.0002
28 0.0009 0.0002
29 0.0009 0.0003
30 0.0010 0.0003
31 0.0011 0.0003
32 0.0012 0.0003
33 0.0013 0.0003
34 0.0014 0.0004
35 0.0015 0.0004
36 0.0016 0.0004
37 0.0017 0.0005
38 0.0018 0.0005
39 0.0020 0.0005
40 0.0021 0.0006
41 0.0022 0.0006
42 0.0024 0.0007
43 0.0025 0.0007
44 0.0027 0.0008
45 0.0031 0.0009
46 0.0035 0.0010
47 0.0040 0.0010
48 0.0045 0.0011
49 0.0050 0.0012
50 0.0056 0.0015
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IIpnao:xenue Ne 4

Pacnpenenenue ctoumoctu obs3atensets o HITO mo yyacTHuKam
TI0 TIONTy ¥ Bo3pacTy!'®

Ne ITonoso3pactHas kateropus CroumocTs
0053aTeNbCTB 10
HIIO, T8IC. PYO.
1 | Myx4nHbI B Bo3pacTe 10 44 neT -
2 | My>xuunsl B Bo3pacte 45 - 49 ner -
3 | Myxuussl B Bozpacte 50 - 54 jeT -
4 | Myxxuunsl B Bozpacte 55 - 59 nier 1 056
5 | My>xuuHsI B Bo3pacte 60 - 69 ner 22 449
6 | Myxuuns! B Bozpacte 70 - 79 et 62 162
7 | MyxuuHsl B Bo3pacte cseie 80 jer 38 712
8 | XKenmuuel B Bo3pacte 110 39 ner -
9 | Kenmwmnan! B Bospacre 40 - 44 ner 594
10 | XKXenmumus! B Bo3pacre 45 - 49 net -
11 | XKenuunsl B Bo3pacte 50 - 54 et 1369
12 | JKenupnsl B Bo3pacrte 55 - 64 et 29 707
13 | XKenumusl B Bo3pacre 65 - 74 et 168 858
14 | JKeHUMHBI B BO3pacTe CBbIIE 75 JieT 159 778

' Pacnipeneneue crommocTu obssatensers no HITO no yuacTHukam o N0y 1 BO3pacTy Npou3BefeHo Ge3 yueTa
OCTAaTKOB CPEACTB MO CONMIAPHbIM MEHCHOHHBIM CYETaM, KOTOpble He OOpeMeHeHb! 00s3aTebCTBAaMM Hepel
ydacTHUKaMH (BKJIanuukamu) (B CBA3H C HEMEPCOHM(ULUHMPOBAHHBIM XapaKTEPOM OCTATKOR CPEACTB I10
CONMIAPHBLIM TNIEHCHOHHBIM  CHETaM, KOTOpbIe He O0OpeMeHeHbl OOS3aTeNbCTBAMM TEPEN  YYACTHHKaMH
(BKIamUUKaMH)).
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Ipuoskenne Ne 5

Pacnipenenenune cronmoctu o6s3atensets 1o HITO 1o ygacTHHKaM
0 TIOJTy ¥ BO3PACTy B yCJIOBHAX IIPEKPALCHUs TIOCTYILIEHHI
B3HOCOB BKJIaI4HKOB!'’

Ne Iomnoso3pactHas xareropus Croumocth
00513aTeNBCTB 110
HIIO, ThIC. pY6.
1 | Myxunssl B Bospacte 1o 44 et -
2 | Myxuussl B Bo3pacte 45 - 49 et -
3 | Myxuussl B Bo3pacte 50 - 54 net -
4 | Myxuunsl B Bo3pacte 55 - 59 ner 1 056
5 | Myxunnsl B Bospacre 60 - 69 ner 22 449
6 | MyxxunHsl B Bo3pacte 70 - 79 net 62 162
7 | MyxxuuHsI B Bo3pacre csoliie 80 jet 38712
8 | XKenmuusl B Bo3pacte 10 39 et -
9 | XKenmuns! B Bozpacre 40 - 44 ner 594
10 | JXXenumnsl B Bo3pacte 45 - 49 ner -
11 | XKenmmust B Bo3pacre 50 - 54 et 1 369
12 | XKennwasl B Bo3pacrte 55 - 64 et 29 707
13 | JXKenummnbl B Bo3pacre 65 - 74 net 168 858
14 | XKennmHb! B Bo3pacTe cBpIIE 75 T 159 778

"7 Pacnpenenenne crommoctd obssatenscts mo HIIO mo yuacTHHKAM 1o Moy M BO3PacTy B YCIOBUAX
NPEKpALieHs TIOCTYMIIEHH B3HOCOB BKIAA4MKOB NPOM3BENEHO €3 yyeTa OCTAaTKOB CPEACTB MO COTHAAPHBIM
NEHCHOHHBIM CYETaM, KOTOPbIE He 0OpeMeHeHbl 0053aTeNbCTBAMY NIEPell y4aCTHHKAMHU (BKIaTUMKaMH) (B CBS3H C
HEMepCOHN(ULMPOBAHHBIM XapPAKTEPOM OCTATKOB CPEACTB MO COJNMIAPHBLIM NEHCHOHHBIM CYETAM, KOTOpbIE HE
oOpeMeHeHbl 0653aTeNnbCTBAMH Nepesl yUacTHUKaMH (BKIaT4uKaMi)).
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IIpnaoxenue Ne 6

KOHTpOJH:HLIG Ipoueaypbl B OTHOIICHUM HAaHHBIX (DOHI[a

Kareropus
IIn ConepxaHute poBepoOK Pesynabrar
NPOBEPOK
1 ITpoeepka Ha Hanwaue ceeennii o pasmMepe NeHCHA U OtxnoHenuit Het. Tect
TIOTHOTY NEPHOANYHOCTH BBITIIATH NEHCHM IO NIEHCHOHEPAM HpoiineH.
IIposepxa Ha
Ecrnn HaspaveHa cpoyHas NeHCHS, TO YKa3aH CPOK OKOHYAHHS .
HOJIHOTY U Otxnonenuii Het. Tecr
2 BBITUIAT. ECIY Ha3HaueHa NOXKI3HEHHas TIEHCHS, TO CPOK .
HENPOTHUBOPEHMBOC nipoiizieH.
. OKOHYaHUA BBIUIAT HE yKa3aH.
ITposepka Ha Crepka CyMMapHbIX OCTATKOB 10 NEHCHOHHBIM CUETaM C o
o OtxnoHenuit net. Tecr
3 TIOJIHOTY Y BEJIMYMHOH pe3epBa NMOKPHITHS IEHCUOHHBIX 0053aTe/IbCTR pofizeH
JIOCTOBEPHOCTh (o cTpaxoBLIM AOTOBOpaM) P '
IpoBepKa Ha CBepxa CyMMapHbIX OCTATKOB 110 TEHCHOHHBIM CUETAM ¢
4 l'IIJOHHgT u BEJINUMHOM pe3epsa MOKPHITHA NEHCHOHHBIX 0043aTeIbCTB Otxnonenuit vet. Tect
Y (no UHBECTHIMOHHBIM AOTOBOPAM C HEFapaHTHPOBAHHOM NIpoHizeH.
JIOCTOBEPHOCTD
BO3MOKHOCTHIO TTOJIyYEHHUS JOMOTHHUTEIbHBIX BHITOM)
Hposepka Ha Ceepka csenenuii 06 o6sa3aTensCTBax MO CTPAXOBBIM .
o . Otxnonennii vet. Tecr
5 AOJHOTY U NOTOBOPaM ¢ JiaHHBIMHK (PUHAHCOBOMH (OyXranTepcKoit) npoiizen
JIOCTOBEPHOCTH OTYETHOCTH p '
Iposepka Ha Caepka cBeieHmit 00 00513aTeNBCTBAX 110 HHBECTHIHMOHHBIM
6 rlljoanT u TIOTOBOPAM C HerapaHTHUpPOBAaHHON BO3MOXHOCTBIO moNyuenus| Orkionenuit Her. Tect
Y JONOJHHUTENBHBIX BBITOJ C JAHHBIMHA (GPUHAHCOBOM Apoines.
JOCTOBEPHOCTH N
(Byxrantepckoii) OTHETHOCTH
ITposepka Ha . . Hmerouuecs oTKIOHEHUA
pboBep Csepxa ceaennii 06 obmieit croumocty akTusos o HITO
7 MONIHOTY W . uUMeroT obbsacHenns. Tect
¢ BEJIMYHHOH NEHCHOHHBIX PE3EPBOB N
JIOCTOBEPHOCTD npoiisieH.
posepka Ha [TpoBepka COOTBETCTBHSA CYMM PE3epBa IOKPLITHSA
8 |nen I;msg canpoc | MECHCHOHHBIX 06s13aTeNbCTB (M0 CTPAXOBBIM JOrOBOPaM) 1o Otxnonennit vet. Tect
p pr COCTOSIHUIO Ha Ha4yajo OTYETHOTO NEPHOIA NaHHbBIM, npoiaeH.
HCIIOJIL30BAHHBIM NPY NPEIbLIYLIEM aKTYapHOM OLEHUBAHUH
IIpoBepka COOTBETCTBHSA CYMM pe3epBa HOKPbLITHS
Mposepka Ha NEHCHOHHBIX 00513aTeRbCTB (110 HHBECTHLHOHHBIM AOTOBOPaM
posep C HETapPAaHTHPOBAHHON BO3MOXKHOCTBIO HOMYYEHHUS Otknonenuii wet. Tect
9 | HEeMPOTUBOPEUHUBOC .
. JOTIOHNTENBHBIX BBIFOM) O COCTOSHUIO Ha HAYallo npoiineH.
OTYETHOTO HEPUOAA JAaHHBIM, HCTIOTB30BAHHBIM ITPH
HpebIAyLIEM aKTYapHOM OUEHHBAHNH
Iposepka Ha IMpoBepka COOTBETCTBHA CYMM CTPaXOBOTO pe3epsa 110 .
POBCp POBED Y b pesep Otknonennii ner. Tect
10 | HenpoTUBOpPEUNBOC COCTOSIHMIO Ha HAYaJI0 OTYETHOTO NepHOa JaHHbIM, S
Thb WCII0/1b30BAHHbIM [P NPEABITYHIEM aKTYapHOM OLEHUBAHUH p )
OriiioHenue cpegHero
BO3pacTa yUaCTHHKOB Ha
3Tafle HaKoIUIeHHs 1o
TpoBepKa Ha ConocraBneHue CBeEHHI 0 CPEIHEM BO3PACTE YHaCTHHKOB COCTOSTHUIO Ha Aaty
11 | sen ETHBI; cumpoc | 1@ 9Tane HAKOTUICHNUS 1O COCTOSIHMIO Ha JATY aKTyapHOTro aKTYapHOTO OLEHUBAHMS
b pr OLICHUBAHMS 10 CPABHEHHIO C JAHHBIMH Ha NPEIbIAYILYIO |0 CPABHEHHIO C JAHHBIMHK
OTYETHYIO JaTy Ha TIpebl Iy IIyio
OTUYETHYIO Jaty — 1% (B
NIPEENaX OXKHIaeMBIX
3Haueduil). Tect nmpolinex.
OtkJ0HEHHE CpENHETO
BO3pacTa y4acTHHKOB Ha
TpoBepKa Ha ConocraBiieH1e CBeJEHHIT O CPeHEM BO3PACTE YYACTHUKOB |3Tare BBITIIATE IEHCHHU N0
posep Ha 3Tarle BuITUIATH! IEHCHK [0 COCTOSHMIO HA JaTy COCTOSIHUIO Ha AATy
12 | HenpoTnBOpEeUnBOC
™ aKTYapHOTO OLIEHNBAHUA 10 CPABHEHMIO ¢ JaHHBIMHE Ha aKTyapHOIo OLeHUBaHUA

OPEBINYIYIO OTYETHYIO ATy

TIO CPaBHEHHIO C JAaHHbIMH
Ha HpeblayHyio
OTYETHYIO Jiaty — 1% (B
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fpesiesiaX oKuaaeMbix
3naueHuit). TecT npoiinen.

TlpoBepka Ha

ConocrasneHue cBeaeHui 0 CpeiHeM pasMepe NEHCHH 110

OTKI0HEHKE CpeHero
pa3mMepa NeHCHH Ti0
COCTOSIHHIO Ha JaTy

aKTYapHOTO OLEHUBAHMS

13 | HeNMPOTHBOPEYHUBOC | COCTOAHMIO HA [Ty aKTyapHOIO OLEHHBAHHS 110 CPABHEHMIO C| IO CPABHEHMIO C JAHHBIMH
Tb JDA@HHLIMY Ha NPEBIAY YO OTYETHYIO AaTy Ha NpeblayLLyo
OTUETHYIO Iaty — 2% (B
npejeiax OXHuAaeMbIX
3uavyenul). Tect npoiigeH.
Ipogepxka Ha "
poBep Hanmyue patel poxnenus, OtxioneHuif Het. Tect
14 HOJTHOTY U .
Bo3pact He Oosee 100 ner u He Menee 18 et npolines.
aJIEKBATHOCTh
Iposepka Ha o
posep Otxnonennii vet. Tecr
15 NOJIHOTY U Ilon onpenenex 0gHO3HAUHO "
npoinen.
aJeKBAaTHOCTh

HPCHCTaBHEHH cBeneHuss 00 OCHOBHBIX ITPOBCACHHBLIX KOHTPOJBHBIX MPOUCAYpPax, KOHTPOJbHBIX npouenypax 1o
pe3yabTaTaM KOTOPbLIX BBISAIBJICHBI HCOOCTATKH. CyLL[BCTBeHHLIX HEIOCTATKOB NPH NMPUMEHEHUU TPOYHX KOHTPOJILHBIX
TPOLIEAYP HE BBIABJICHO.
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