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PesynbTaThl IPOBEPKU pacyeTa CTOMMOCTH 00S3aTeILCTB
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Pe3ynbpTaThl IpOBEPKHU BBIBOAOB, COAEPIKAIINECS B AKTyapHOM 3aKJIOUYECHUHN
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TexcT akTyapHOrO 3aKJIFOYEHHs] COCTABIEHHOTO IO pe3yjbTaTaM O0A3aTeNIbHOTO aKTyapHOTO

oueHuBanus aestenbHocTH AO «HerocynapcrBeHHbli neHcHoHHbIH Gora « Kopabem» mo uroram
2021 rona.



BBeaenue

O0ue cBegeHus

OTtuer O pe3ynapTaTax NPOBEPKH AKTyapHOTO 3aKIOUEHHs] AKIHOHEpHOro obimecTsa
«Herocynapcreennsiii nencuonHeli gonn «Kopabem» (manee - PoHA) NOATOTOBIEH B
cooTBeTCTBUH ¢ TpeboBanmsMu cratbu 3.4 @DemepanpbHoro 3akoHa Ne293 «0OO6 akrtyapHOH
nestenpHOCTH B Poccuiickoii @enepaunny ot 2 Hos0ps 2013 roga u ctateu 21.9  ®enepanbHOro
3akoHa Ne 75-@3 «O HerocynapCTBEHHBIX IEHCHOHHBIX (poHmax» ot 7 mMast 1998 ropa.

3anadyeil MpPOBEPKU AKTyapHOTO 3aKJIOYEHMsl sBIAETCS IMOATOTOBKA MHEHHUs O
TIOCTOBEPHOCTH aKTYapHOIO 3aKJIFOUYEHUS.

Jlata cocTaBieHUsI OT4YEeTa O Pe3yJbTaTax MPOBEPKU aKTyapHOrO 3akKJIIOueHHs (najiee —
oruer): 12.04.2022.

Hacrosmuii order nopnexxut npencrasieHut0 B bank Poccunm u packpeITHIO Ha
opuumansHOM caiire @oHna B cetu MIHTEpHET.

CBenennsi 00 OTBEeTCTBEHHOM AKTyapuUU NPOBOAHMBINEM IMPOBEPKY AKTYapHOIo
3aKJII0YeHHUS

IIpoBepka mnpoBeneHa OTBETCTBEHHBbIM akTyapueM P@® IlomaskunbiM [Mutpuem
BrnagumupoBuueM (nanee — OTBETCTBEHHBIN akTyapui, AkTyapwii), sistommmMcs dienom CPO
«Accommanusi  npodeccuoHanpHbBIX  aktyapue» (OI'PH 1187700022454, HWHH/KIIII
7726445147/772601001), HanpasneHue: axrtyapHoe ouerusanue HII®. OrtsercTBeHHBIN
aKTyapuili BHECEH B peecTp OTBeTCTBeHHBIX akryapues 01.08.2014 mno cnoucky 40,
PErUCTPALMOHHBIN HOMED 26. ATTECTOBAH MO HANPABJICHUIO *“ JlesITeIbHOCTh HEroCyAap CTBEHHBIX
MEHCUOHHBIX GOHMIOB” pernieHueM arrectaunoHHoN komuccun CPO “AITA” ot 25.06.2019 ropa,
npotokos No7. CeunerenscTBO 00 arrectanmu Ne0032.

OTBeTcTBEeHHbIN akTyapuil He SIBJIE€TCS AKLMOHEPOM, PYKOBOAUTENEM MJIU TIJIABHBIM
Oyxrantepom @onna. OTBETCTBEHHBIN aKTyapuil HE COCTOUT B OJIM3KOM POZICTBE HIIU CBOHCTBE C
aKI[MOHEPOM, PYKOBOAUTENEM WJIH INIaBHBIM OyxranrepoM PoHpa.

OTBETCTBEHHBIN AKTYapHU:

1) He cocTout B Tare PoHaa u He sBIsieTCs adduUpoBaHHBIM JULOM DPOHNA,;

2) He mpOBOAMI O0sI3aTeNIbPHOE aKTyapHOE OLIEHUBaHME AesATeNbHOCTH POHIA B TeueHHe
TPEX JIeT, HEMOCPEACTBEHHO NPEALIECTBOBABIINX TPOBENCHUIO HACTOALLIEH NPOBEPKU AKTYapPHOIO
3aKJIIOYEHUS,

3) He mpuBnekancs POHAOM [JIsI OIpeneNeHHust OO0S3aTeNbCTB IO JIOTOBOPaM
HEroCyIapCTBEHHOTIO MEHCHOHHOTO od0ecnieueHnss POHIA B TEUSHHE TPEX JIET, HEMTOCPEICTBEHHO
MPEALIEeCTBOBABIINX OCYLIECTBICHUIO HACTOALLECH MTPOBEPKU aKTyapHOIO 3aKJIIOUYEHHS],

4) e npunekaics bankom Poccuu asst OLlEHKH BETMUHUHBI aKTUBOB U TaccuBOB POHIA B
TE€UEHHUE TPEX JIET, HEMOCPEACTBEHHO NPEALIECTBOBABIINX POBEICHHUIO HACTOALLEH OLICHKH.

OT4er MOATOTOBJIEH Ha OCHOBAHUH JOTOBOpPAa O MPOBEICHUU MPOBEPKH O0S3aTEIHHOTO
AKTyapHOT'O OLIEHUBAHUS, 3aKJIFOUEHHOTO MEKIy DOHIOM U OTBETCTBEHHBIM aKTyapHEM.

CBe)_]eHI/IH 00 0TBETCTBEHHOM AKTYapHUH, MOATOTOBUBHIEM AKTYAPHOC 3AKJTHYCHUE

AKTyapHOe 3aKJIOUeHHUE MOATrOTOBJIEHO OTBETCTBEHHBIM akTyapuem PP MaHcypoBbIM
Annpeem Kacumosuuewm, seisitomumcst djaeHoM CPO  «Accoumanus mpodeccHOHaTbHBIX
aktyapue» (OI'PH 1187700022454, WHH/KIIT 7726445147/772601001), HanpaieHue:
akTyapHoe oueHuBaHue HII®. OTBeTCTBEHHBIN akTyapuil BHECEH B PEECTp OTBETCTBEHHBIX
axtyapues 01.08.2014 no cniucky 40, peructpaliioHHbIi HOMep 22 ATTeCTOBaH M0 HAalpPaBJIEHHIO
“JleATeNbHOCTD HEerOCy/IapCTBEHHBIX IIEHCHOHHBIX (POHIOB® peIIeHHeM aTTeCTAallHOHHON



komuccun CPO “AITA” or 25.06.2019 rona, mpotokon Ne7. CBuumeTenbcTBO 00 aTTecTaluu
Ne0O031.

AKTyapHO€ 3aKJIFOUE€HUE MTOATOTOBJICHO HA OCHOBAHUH JIOTOBOPA, 3aKJIFOUEHHOTO MEXAY
@DOH/IOM U OTBETCTBEHHBIM aKTyapHeM.

Caenenusi 00 AKTYapHOM 3aKJII0YEHUH

HaumenoBanue AxTyapHOro 3akyiroueHuss — “AKTyapHOe 3aKJIIO4YeHHE, COCTAaBJIEHHOE IO
pesyibTataM 00s3aTeIbHOr0 aKTyapHOTO OLICHUBAHMSA AESITEIbHOCTH AKIMOHEPHOrO O0IIecTBa
«Herocynapcreennsiii nencnonHbIH Goua «Kopabdem» no uroram 2021 roga”.

Jlata, 10 COCTOSIHUIO Ha KOTOPYIO MPOBOAMIIOCH aKTyapHOE OLlEHUBaHHUE (OTUETHAS 1aTa)
—31.12.2021r.

JlaTa cocTaBieHus: akTyapHOro 3akiatoueHus — 21.03.2022 r.

Csenenus o Donpge

Axunonepnoro ooOmectBa «Herocynapcrsennsiii nencuonsblii  ponn  «Kopabem»
(smunensus ot 04.08.2009 Ne 368/2).

OI'PH: 1187800005018.

HUHH: 7838082396.

Mecto nHaxoxnaenus: 191119, r. Cankr-IletepOypr, Habepexnas OOBomHOrO KaHana, 1.
93A

caiitr ®onna B cetnt UarepHer: www.npf-korabel . spb.ru

IlepeyeHb HOPMATHBHBIX AKTOB, B COOTBETCTBHH ¢ KOTOPBIMH IPOBOANJIACH MPOBEPKA
AKTYAPHOT0 3aKJIIOYEHHS

- @epnepanbHBIA  CTAHAAPT AaKTyapHOUW  JgesitenbHOCTH — «OO0mue  TpeOoBaHUS K
OCYLIECTBJIEHUIO aKTyapHOH AesTenbHOCTH» OT 12.12.2014;

- @epepanbHblil  CTAaHAAPT AKTyapHOW  JEATENIBHOCTH «AKTyapHOE€  OLICHHBAHUE
NesITeIbHOCTH HETOCYAapCTBEHHBIX IEHCHOHHBIX (hoHA0B» OoT 28.12.2018 (nanee - ®CAJ]
HIID);

- @epepanbHblil  CTAaHAAPT AaKTyapHOU  JEATENBHOCTH  «AKTyapHOE€  OLICHHBAHUE
NEATEIbHOCTH CTPAXOBINMKAa M HETrOCylapCTBEHHOrO NEHCHOHHOro (GoHnma. AHanus
aKTHUBOB U MPOBEIECHUE COMIOCTABIIEHHS aKTUBOB M 00s13aTenbcTB» OT 21.05.2018 (manee -
OCAJl AKTHBEI),

- VYxkazanue banka Poccun Ne 4595-Y o1 31.10.2017 «O monmoSHUTENBHBIX TPEOOBAHUSIX K
CONEPKAHUID AKTYapHOrO 3aKJIIOYEeHMs, IMOATOTOBJIEHHOrO MO MTOraM MpOBENEHUs
aKTyapHOTO OLICHUBAHUS e TEIbHOCTH HErOCYAapCTBEHHOIO IIEHCHOHHOTO (hOHIa»

- ®epnepanpHplii 3akoH Ne75-P3 ot 07.05.1998 «O HerocynapCTBEHHBIX MEHCHOHHBIX
doHmaxy;

- @enepanbHbiii 3akoH Ne293-®@3 or 02.11.2013 «OO0 akTyapHOH HAESITEIBHOCTH B
Poccuiickon ®enepauuu

- VYxazanume banka Poccum Ne 6009-V ot 13.12.2021 «O TpeboBaHUSIX K OTYETy O
pe3ynbTaTax MPOBEPKHU aKTyapHOrO 3aKJIHYEHUs, IOPSAKY U CPOKY €ro NpeaoCTaBIeHUs
U Oy OJTMKOBAHUSY

CBeneHnsi 0 KpUTEPUsIX CyHIeCTBEHHOCTH

Kputepun CyIIeCTBEHHOCTH ONPENESIOT T[PaHULly OTKJIOHEHUH COMOCTAaBJISIEMBIX
MOKa3aTeiel Mo MOAYJII0, KOTOPbIE HE MPUHUMAKOTCS BO BHUMAHUE B CIEAYIOLUINX CIyYasx:

¢ 10 mpOLIEHTOB B OTHOLICHUH ITOKa3aTeNel pacipeesieHHst IEHCHOHHBIX 00S3aTENIbCTB IO
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IPyINaM OIHOPOIHBIX JOTOBOPOB, YYAaCTHHKAM HETrOCYy[apCTBEHHOrO MEHCHOHHOro (oHna,
OTpa’kaeMbIX B aKTyapHOM 3aKJIOUYEHUH B COOTBETCTBUU C ad3aleM MepBbIM MOANMyHKTa 5.1,
NOAMYHKTOM 5.3 myHKTa 5 mpuiioxkeHust K Ykazanuto banka Poccun ot 31 oktsa0ps 2017 roma N
4595-Y "O nomoNHUTENBHBIX TPEOOBAaHMSIX K COMAEPXKAHMIO AaKTyapHOrO 3aKJIIOUYESHHS,
MOATOTOBJICHHOIO IO UTOraM IPOBEACHUs] AaKTYapHOrO  OLEHUBAaHMS  JEATEbHOCTU
HEToCyIapCTBEHHOIO MEHCHOHHOTO (OHIA", 3aperucTpupOBaHHOMY MHHHUCTEPCTBOM FOCTHIIMU
Poccutickoit @enepanuu 27 nexadpst 2017 roga N 49484 (nanee - Ykasanue banka Poccun ot 31
oktssOpst 2017 roma N 4595-V), mokasareneil, OTpakaeMbIX B aKTYapHOM 3aKJIIOYEHHH B
COOTBETCTBUHU C MOANYHKTOM 5.7 myHKTa 5 mpuioxeHus k Ykaszanuro banka Poccum ot 31
okTs10pst 2017 roga N 4595-V;

5 MPOLIEHTOB OT OTPAXEHHOIO B AKTYapHOM 3aKJIKOYEHUH 3HAYEHUs - B OTHOLICHUH
NoKa3aresel, OTPaKaeMbIX B aKTYapHOM 3aKJIOUYEHHH B COOTBETCTBHM C ab3aleM IepBbIM
noanyHkTa 5.1 (3a UCKITFOUEHHEM MoKa3aTeseH, yKa3aHHbIX B ad3a1ie MsATOM HACTOSIIErO MMyHKTA),
NOANMYHKTOM 5.3 myHKTa 5 (32 HUCKJIIOUEHHEM IOKasaTesiell, yKa3aHHBIX B abd3ale MaToM
HACTOSIIIIETO MyHKTA), MOANYHKTOM 6.1 myHKTa 6 mpuioxeHus Kk Ykaszanuro banka Poccun ot 31
oktst0pst 2017 roma N 4595-V.

B npoTuBHOM ciyuae pa3andusi CYMTAIOTCS CYLIECTBEHHBIMH.

Ipouue cBenenust

Ha pary nposeneHus mnposepku DPOHA OCYIIECTBISI AEATENBHOCTH TOJNBKO IO
HEroCy1apCTBEHHOMY ITEHCHOHHOMY OO€CTIEUEHHIO.

B cBsi3u ¢ Tem, uro B HacTosmeMm OTdere HEe MOBTOpPsAETCS MHGOPMALHS, TPUBEIEHHAS B
AKTyapHOM 3aKJIFOUEHUH, JUTSA TTOJYISHHSI TOJIHOW HHPOPMALIMN O METOAAX, MPEATIONOKEHUSIX U
pesyJbTaTax akTyapHOro OLieHUBAaHUs AaHHbIH OTuUeT JOJKEH paccMaTpUBATLCS COBMECTHO C
AKTyapHBIM 3aKIHOYEHHEM.

B cootsercTBuu ¢ Tpedosanuem 1. 2.10. Konekca npodeccroHaapbHON STUKH ACCOLUAIITN
npodecCHOHAIBHBIX aKTyapueB, AKTyapuil coo0IIaeT, YTo MPUHUMAET Ha Ce0s1 OTBETCTBEHHOCTh
3a npo¢eCCHOHANBHBIE BBIBOABI, TPUBEICHHBIE B HACTOSLIEM aKTyapHOM 3aKJIIOueHuH. B ciaydae
HEOOXOIMMOCTH 3aKa3YHK IMPOBEPKH AKTYapHOTO OLEHMBAHUS MOXKET MONYyYUTh Yy AKTyapus
IOTIOJHUTENBHYIO HWH(POPMAIMIO W TOSICHEHUs] O cdepe NPUMEHEHUs, METONaX U JaHHbIX,
WCIIOJIb30BAHHBIX MIPU COCTABJICHUH TaHHOIO OTYETA.

MHeHue o AOCTOBCPHOCTH AKTYAPHOI'0 3aAKJIIOYCHUA

OTBeTcTBEHHbIN aKTyapui, OCYLIECTBJSAIOIUA IPOBEPKY aKTyapHOrO 3aKJIIOUEHUs,
BBIPAKAET MHEHHE, 4YTO AKTyapHOe 3aKIIOUeHHe MO0 HTOraM OOS3aTEeNIbHOTO aKTyapHOTO
OLICHUBAHUS NEeATEeIIbHOCTH HEroCyIapCTBEHHOTO MEHCUOHHOTO donnma AO
«Herocynapcreennsiii nencuonsbsiii gponn «Kopabem» mo wmrtoram 2021 ¢uraHCOBOrO roaa
TOCTOBEPHO.

IlepeyeHb HCXOAHBIX JAHHBIX H KOHTPOJbHbBIE NPOLEAYPHI

IIpu npoBeneHNH NPOBEPKU AKTYapHOTO OLIEHUBAHUS OBUIM NMPOAHAIN3UPOBAHBI JAHHbIE
U JTOKYMEHTBI, MpeaocTaBieHHbie POHIOM 1O 3ampocy akTyapusi, MPOBOAUBIIEro nMposepky. K
TaKUM JJAHHBIM OTHOCSITCS CIFICKH YUaCTHUKOB POH/A C yKa3aHHEM TPpeOyeMbIX apaMeTpOB IS
pacdera 00s13aTENIbCTB, HEOOXOANMAs CTATUCTHYECKast HH(OPMALHS U Ipyrast HHPOpMAaLHUsL.

Kpome Toro, OpuM mNpOaHANIM3MPOBAHBI CIENYIOIIHE MaTepHajbl W JIOKYMEHTHI:
ITencnonnsle npasmina PoHpa, naHHble Oyxraiarepckod (punaHcoBoi) oryerHoctu PoHna,
CBOIHBIA pacyeT CTOMMOCTH YHCTBIX akTHBOB (POHIA MO AAHHBIM CIELHATHN3UPOBAHHOTO



nerno3uTapusi, (OpPMbI OTUETHOCTH O JAesTeldbHOCTH DOHAAa MO HErocyAapCTBEHHOMY
neHcuoHHoMy obecrieuenuto (HITO), hopmbl 1OroBOpoB 1 Apyrue MaTepHabl.

AKTyapueM, NpPOBOAMBIIEM IIPOBEPKY aKTyapHOTO 3aKJIOUEHUs U1 ONpeeseHus
JOCTATOYHOCTHU JHOAaHHBIX [JOJId BBIITIOJIHEHUA MOCTaBJIEHHOM nepea HUM 3aJavu, a TaKkKe
HEMPOTHUBOPCUNBOCTH, MMOJIHOTBL, JOCTOBCPHOCTU U COTTIACOBAHHOCTU JAHHBIX, ObLIH NMPOBCACHBI
CJIeYIOI e KOHTPOJIbHbIE MPOLIEAYPHI

® [poBepKa MAHHBIX HA HEMPOTHBOPEYMBOCTH (COTJIACOBAHME C NAHHBIMH M3 JPYTUX
UCTOYHUKOB, B T.4. OyXTanTepCKOW OTYETHOCTH),

¢ COOTBCTCTBUE NPUCMIICMOMY AUAIIA30HY,

® CBepKa CO CHEIHATbHOH OTYETHOCTBIO OOIIEH  YHMCIEHHOCTH  IOJydaTesiei
HETOCY1apCTBEHHOW MEHCUU,

® COMOCTAaBJICHUE AHHBIX C HHPpOPMAIUEH MPENbIAYIIEro Mepuoa.

IIpoBepka AaHHBIX NPOBOAWIACE KAaK AJs1 OTAENBHOIO YYaCTHHKA, TaK U MO CBOAHBIM
MOKA3aTeNsAM, BKJIIOYAKOLIUM 3HAUYEHUS CYMM, YHCICHHOCTH, CPENHErO CYETa, CPEAHETO BO3pacTa
U T.J. AKTyapueM, OCYIIECTBJSIOLIMM IPOBEPKY aKTyapHOTO 3aKJI0YEHUs HE YCTaHOBJIEHBI
CBEJIEHUsl O HaJMYMU KOPPEKTHPOBOK AAHHBIX MPU MOATOTOBKE AKTyapHOrO 3aKJOYEHUs, U O
CYLECTBOBAHUM PACXOXACHUH C pe3yJbTaTaMHU KOHTPOJBHBIX MPOLEAYP B OTHOUIEHUU
NOCTaTOYHOCTH, HEMPOTUBOPEUUBOCTH, MOJHOTHI, JOCTOBEPHOCTH U COIVIACOBAHHOCTU JAHHBIX,
OTPA’KEHHBIMH B aKTyapHOM 3aKJIIOUCHHH.

AxTyapueM,  OCYLIECTBISIIOLIMM  MPOBEPKY  AKTyapHOro  3aKJIOYEHUS  Obuia
IPOAHAIM3NPOBAHA CIIEAYIOIasi HH(POPMALHS, COAepsKamasicss B AKTyapHOM 3aKIIFOUEHHH:

1. Ilepeuenr HOpMaTHBHBIX akTOB baHka PoccuM W HOPMAaTUBHBIX IPABOBBIX AaKTOB
(enepanbHBIX OPraHOB UCIIOJIHUTENBHON BJIACTH, B COOTBETCTBUU C KOTOPHIMU MPOBOAMIIOCH
aKTyapHOE OLICHUBAHHUE.

2. Hepequb AAHHBIX, B TOM YHUCJEC MOJYYCHHBIX OT (I)OHI[a " TPECTbUX JIUIL, UCIOJIB30BAHHBIX
OTBCTCTBCHHBIM AKTYyapUEM IIPU MPOBEACHUN aKTYyapHOTO OLICHUBAHUA.

3. CseneHust O IPOBENEHHBIX OTBETCTBEHHBIM aKTyapHeM KOHTPOJIbHBIX IpOLienypax B
OTHOILIEHUU TMOJHOTBI U JAOCTOBEPHOCTH MAHHBIX, MCIOJb30BAHHBIX MPU MNPOBEACHUU
AKTyapHBIX PACUETOB.

4. OnucaHue CyIIECTBEHHBIX JJISI aKTyapHOTO OLIGHUBAHHS YCJIOBUH NEHCTBYIOLIMX B (QoHAE
IICHCHUOHHBIX cxeM, Ha OCHOBAaHUH KOTOprX 3aKJIIKOYECHBI I[OFOBOpr HeFOCY,[[apCTBeHHOFO
[IEHCUOHHOIO 00ECIICUEHUS.

5. ObocHoBaHME BBIOOPA M OITUCAHUE METOJIOB aKTYapHOTO OLIEHUBAHMUS 00s13aTeNbCTB (PoHAa 1o
IOroBOpPaM  HErOCyHAapCTBEHHOTO  IIEHCHOHHOTO  OOECII€YeHHs,  HCIOJIb30BAHHBIX
OTBETCTBEHHBIM aKTyapUeM IIPU MPOBEAECHUN aKTyapHOrO OL€HUBaHUA

6. CseneHuss O pacnpeneieHMH ydacTHHKOB POHIa MO MOMy M BO3PACTy C YKa3aHUEM
COOTBETCTBYIOLIUX OCTaBIIMXCSA CPOKOB BBIIJIAT Ha AaTy, MO COCTOSIHUIO Ha KOTOPYIO
MIPOBEJEHO aKTyapHOE OLIEHHBAHUE. U COOTBETCTBYIOLIMX OXKUIA€MbIX IEHCHOHHBIX B3HOCOB
U BBIIUIAT B TEYEHUE CIEAYIOIIEro roia

7. CBeI[eHI/Iﬂ 00 UCIIOIb30BAHHBIX OTBETCTBEHHBIM AKTYapUuEM JONYLICHUAX U TPCATOJIOKCHUAX
NP POBEACHNUH aKTYapHOTO OLEHUBAHMUS 110 IOrOBOPaM HErOCYAaPCTBEHHOTO MEHCHOHHOTO
obecriedeHnst ¢ 0OOCHOBaHHEM HX BBIOOPA, B TOM YHCIIE B OTHOIICHUH:

¢ CTaBKH JUCKOHTHUPOBAHMA,



® TEMIIOB POCTA MEHCU;

® JIOXOAHOCTH pa3MeLIeHus CPEACTB IEHCHOHHBIX PE3E€PBOB,
®  JIOJM OTYUCIIEHHUH B CTPaxXOBOM pe3epB POoHAA;

® BEpPOSITHOCTH HACTYIUIEHUsI IEHCUOHHBIX OCHOBAaHUH;

¢ BCPOATHOCTU HACTYIUICHUSA TaKHUX CO6bITHI>'I, KaKk CMECPTb, U PACCYHHUTAHHBIX Ha HUX
OCHOBE€ BCJIMYHH, CBA3aHHBIX C HpGI[CTO;ILLIefI NPOAOJKUTCIIBHOCTBIO JKU3HH JIULI,

® OXHIOAEMbIX PACXOJOB MO JAEHCTBYIOLIMM Ha JaTy, MO COCTOSHHIO HAa KOTOPYIO
IIPOBENICHO aKTyapHOE OLIEHMBAHHE, JOrOBOPAM HErOCYJapCTBEHHOI'O IMEHCHOHHOTO
o0ecriedeHnst U UX TEMITOB POCTa;

® BEpOSTHOCTH  PAaCTOPKEHUS  JOTOBOPOB  HErOCYNApCTBEHHOrO  MEHCHOHHOTO
obecrieueHus;

® MEepPHOAMYHOCTH, pa3Mepa U CPOKOB BHECEHHs B3HOCOB IO HEroCyAapCTBEHHOMY
MEHCHOHHOMY ~ O0ECTEeYEeHUIO, BKJIIOYAs MPEANoJjaraeéMblii CPOK MPEeKPaLeHHUs
(BO30OHOBIIEHHS) MOCTYIJICHUH B3HOCOB BKJIATYUKOB (DOHIA.

Ilo uroram npoBepkH 3aMeYaHUMN K UCTMIOJIb3YEMbIM METOaM HE YCTAHOBJICHO. AKTyapHBIC
MPEANONIOKeH!s,  BKJFO4Wass  HAOOp  CTAaTUCTHUYECKOW  MH(OpPMANUU  COOTBETCTBYIOT
CYLIECTBYIOIIUM TpeOOBaHUSM M TMPAKTUKE pbIHKA. [IpeAamosyioskeHusi OTHOCUTEIBHO YPOBHS
WHAEKCAIINM HErOCyNapCTBEHHBIX IMEHCHUH COOTBETCTBYIOT CIIOXKHBINCHCS MPAaKTHKE pPabOThI
donna.

OTkJIOHEHUH OT MoKa3aTesIel OTYETHOCTH, HATMYUS U3MEHECHHI B TAHHBIX MPEABIAYIINX
MEePUOAOB U BHECEHHBIX KOPPEKTUPOBOK HE BbIABJEHO. BCe MCXOAHBIE CBEICHUS YUUTHIBAINUCH B
pacueTax 0e3 U3MEHEHHUI 1 KOPPEKTUPOBOK. Ha OCHOBaHWU MPOBEIEHHOTO aHAJM3a ObLT CleaH
BBIBOJ] O TOM, YTO COCTaB, Ka4eCTBO M OOBEM MPEIOCTABIEHHOW WH(OOPMALHMK MO3BOJISIOT
HCIIOJIb30BATh €€ B LEJISIX PELICHUS MMOCTAaBJICHHON 3a1a4u.

Pe3yabTaThl NpoBepKH pacyera CTOMMOCTH 00513aTEJIbCTB

AKTyapueM, OCYIIECTBISIOIIMM MPOBEPKY AaKTYapHOTO 3aKJIIOUYEHHs ObLI NMPOU3BEICH
pacder BemuuMHBI OOs3arenbcTB Mo amoroBopam HIIO, a Takke cpaBHEHHE MOMYYEHHBIX
PE3yNbTaTOB C Pe3yabTaTaMu, IPUBEACHHBIMYA B aKTYapHOM 3aKJIIOUEHUH. YUUTBIBAs, YTO MpU
NPOBENEHUN  TPOBEPKH  HWH(POpPMALMs OTHOCHUTENBHO  MOJOBO3PACTHOIO  COCTaBa  HE
KOPPEKTUPOBAJIACh, IOJIOBO3PACTHBIE PACHpPENEICHUs] YHMCIEHHOCTH He ornm4arorces. Ilpum
COCTaBJIEHHH aKTyapHOTO 3aKIIOUeHUs OyAylue MoCTyIIeHus: B3HocoB 1o gorosopam HIIO ne
IPEANOJIArAUCE.

OTKJIOHEHUsT pacyeTHbIX 3HAYEHMM IOJIOBO3PACTHOTO paclpeneseHus: CTOUMOCTH
00s13aTeNbCTB MPHUBENEHO B Ta0nuie 1. YuuTeiBast, 9T0 MOIYJIb OTKJIOHEHH He mpeBbimaer 10%
OT OTPAXXEHHOIO B AaKTyapHOM 3aKJIOYEHHHM 3HAYE€HHs — B OTHOUIEHUM NOKa3aTesel
pacripeneneHusi MEHCHOHHBIX O0S3aTeNbCTB MO TPYINaM OIHOPOIHBIX JOrOBOPOB YYACTHHKOB
HErOoCy/IapCTBEHHOIO TIEHCHOHHOTO (POHIA, MOXKHO CHENaTh BBIBOA, UYTO TpeOOBaHUs
YCTAHOBJICHHBbIE KPUTEPUEM CYLIECTBEHHOCTH BBINOJHEHbBl M NPHUBEACHHOE B aKTyapHOM
3aKJIFOUEHHH TI0JI0BO3PACTHOE pacIpeneeHne 00sS3aTeNbCTB SIBISETCSA JOCTOBEPHBIM.



Tabmuma 1. OTKJIOHEHHE CTOMMOCTH MOJIOBO3PACTHOTO pacrpeaeseHus: o0s3arensets (%).

ITonosozpacTHas kareropus Otxnonenue (%)

My:x4unbl B Bo3pacte 00 44 ner

My:xuunel B Bo3pacrte 45 - 49 ner

My:xuunel B Bo3pacrte 50 - 54 ner

My:xuunel B Bo3pacrte 55 - 59 ner -1.4%
My:xuunel B Bo3pacte 60 - 69 ner 0,5%
My:xuunel B Bo3pacte 70 - 79 ner 1,0%
My:x4unel B Bo3pacTte cpele 80 jer 1,6%
Kenmunel B Bo3pacrte a0 39 ner

Kenmunsl B Bo3pacte 40 - 44 ner -4.3%
Kenmunsl B Bo3pacre 45 - 49 ner

Kenmunsl B Bo3pacte 50 - 54 ner -4.4%
JKenwmunsl B Bo3pacre 55 - 64 jer 0,5%
JKenwmunsl B Bo3pacre 65 - 74 ner 1,0%
JKeHiuHel B BO3pacTte CBbILIE 75 JET 2.1%
Hmozo no myscuunam 1,1%
Hmozo no scenmunam 1,4%
Hroro 1,3%

CpaBHEHHE CTOUMOCTH

00s13aTEJIBCTB U CTOUMOCTH
AKTyapHOM 3aKJIIOYEHWH TpuBeaeHO B Tabmuue 2. Bce OTKIIOHEHHS

00513aTENbCTB OTPAKEHHOH B
HE MPEBLIMIAKOT

YCTaHOBJIEHHOTO 5% AMama3oHa, CIEeNOBATENIbHO MOXKHO CHAENATh BBIBOJ, UTO O0S3aTENIbCTBA
paccuuTaHbl KOPPEKTHO.

Tabmmuua 2. OTkioHeHHE BenMUMH 00s3arenscTB mo porosopam HITO, momyueHHBIX B

pe3yJbTaTe MPOBEPOYHOIO pacueTa, OT BEIMYHH, MPUBEACHHBIX B aKTyapHOM 3akitoueHnH, (%o)

OTkIOHEHUE OTkIOHEHUE CTOMMOCTH

KOTOPBIM y’K€ Ha3HaueHa
HErocyJapCTBEHHAs EHCHs

I[/n I'pymnma CTOMMOCTH 00513aTeNTLCTB OTPAKEHHON
00s13aTeNTbCTB | B aKTYapPHOM 3aKIIFOUEHUHN
1 | UaBeCTULIMOHHBIE TOTOBOPHI C
HETrapaHTUPOBAHHON BO3MOKHOCTBIO 0.6% 0.6%
MOJYYEHHs TOMOJHUTENbHBIX BHIFOJ,
BCETO
2 | B T.4. B OTHOIIEHUH YYaCTHUKOB,
KOTOPBIM Yy>K€ Ha3Ha4YeHa 0.1% 0,1%
HETOCY1apCTBEHHAs] NEHCHSI
3 | CtpaxoBbie JOTOBOPBI, BCETO 1,3% 1,3%
4 | B T.4. B OTHOIICHUH YYaCTHUKOB,
1,4% 1,4%




Pe3y.]'leaTbl MPOBEPKH CTOUMOCTH AKTHUBOB

AxTyapuii, OCyIIECTBISIOIINI MPOBEPKY PaccMOTpesn 0OOCHOBaHHE BHIOOPA M OIMCAHHE
METOMIOB, UCTIOJb30BAHHBIX OTBETCTBEHHBIM aKTyapHeM IIPHU ONPENEIEHUN aKTyapHOH CTOUMOCTH
akTuBoB Ponpa. Ilogxon k OLEHKEe aKTUBOB, UCIOJB30BAHHBLIM B aKTYyapHOM 3aKJIHOYEHUH,
COOTBETCTBYET IPAKTHUKE pPBIHKA W HE HapyLlaeT MAEUCTBYIOLIME CTAHAAPTBI AaKTyapHOU
IEATEIbHOCTH U OCYIIECTBJIEH B COOTBETCTBHH C TPEOOBAHMSM, YCTAHOBJICHHBIMU TEKYIIUMH
CTaHAAPTaMM M 3aKOHOAATENbCTBOM. Pe3ynbTaTbl OTKJIOHEHMH CTOMMOCTH — aKTHUBOB,
YCTAHOBJICHHBIE B PE3YJIbTAaTE POBEPKU NPUBENEHBI B TAOIHLIE 3.

Tabmuua 3 OTkiaoHeHus: cTouMocTH akTHBOB (%)

Otxonenue 6anancosoii| OTKIOHEHHE aKTyapHOH
Ne HaumeHnosanue aktusa .
CTOUMOCTH (cipaBeIMBOIT) CTOUMOCTH
1 |IleHcHOHHBIE pe3epBbI 0% 0%
2 |CobcTBeHHBIE CpencTBa 0% 0%

Pe3y.]'leaTbl MPOBEPKH BbIBOAOB, COACPRAINMHUECH B AKTYAPHOM 3AKJTHYCHUHA

Onucanue CYIECTBCHHBIX, IO MHCHUIO OTBETCTBCHHOI'O aKTyapHsl, PUCKOB, CBA3AHHBIX C
BO3MOXKHOCTBIO HEHCITOJIHEHHUSI IEHCHOHHBIX 00S13aTENbCTB 110 AOroBOpaM HEroCyqapCTBCHHOIO
IIEHCHOHHOT'O O0ECIIEYEHUs] U pPEKOMEHAANU OTBETCTBEHHOI'O AKTyapHs MO UX YCTPAHCHUIO UITHU
CHUXKCHUIO, COOTBETCTBYIOT MPAKTUKE PbIHKA.

BriBog 0 mpeBBIIICHUHM pacueTHOW BeNMU4YUHBI —OOsi3aTenbcTBa DOHAA MO JOrOBOpaM
HErOCYJapCTBEHHOTO TIEHCHOHHOTO ofecredeHuss Han o0O0s3aTeNIbCTBAMHU, OTPAKEHHBIMH B
Oyxranrepckoli ((puHaHCOBOI) oTYeTHOCTH DOHA MO YKA3aHHBIM JOTOBOPAM CAENIaH KOPPEKTHO.

CpaBHeHUE BETMYUHBI 00S3aTEIbCTB ¢ BETUYMHON aKTHBOB BBITIOJTHEHO KOPPEKTHO.

BriBOA OTHOCHTENBHO OTCYTCTBHSI AKTYAPHOTO Ae(PUIINTA CACNIAH KOPPEKTHO.

BriBox 0 BO3MOkHOCTH ucnojiHeHusT POHIOM CBOMX 00s3aTENIbCTB, B TOM YHCIIE TPH
YCJIOBHH OTCYTCTBUS OyIyIIUX B3HOCOB OOOCHOBAH.



BpIBOaBI

BriBoapl comep:kaT MHEHHE OTBETCTBEHHOIO AaKTyapHsi, OCYIIECTBISIIOLIEr0 MPOBEPKY
AKTyapHOIrO 3aKJIIOUEHHs], O JOCTOBEPHOCTU aKTYapHOI'O 3aKIIOUEHHSI.

AKTyapuii, IpOBOAUBILNIN POBEPKY OTMEUAET:

1.

CylIecTBEHHBIX PACXOXKICHUM TOMJIEKAIMMX CBEPKE IMOKa3aTelne, MO uroram
MPOBEPKH, HE BbIABICHO. OTKIOHEHUs TMOKa3aTesell, MPUBEAEHHBIX B AaKTyapHOM
3aKJIIOUYEHUU HE BBIXOAAT 34 TPAHULIBI AMATIA30HOB, YCTAHOBJICHHBIX KPUTEPHUSIMHU
CYILIECTBEHHOCTH:

OTKJIOHEHUsI PACUYETHBIX 3HAYEHUH I[I0JOBO3PACTHOTO PACIPEACNICHUS] CTOMMOCTH
o0si3aTenbCTB He mnpeBblmaroT 10% OT aHANOTUYHBIX 3HAYCHUN TPUBEACHHBIX B
AKTYapHOM 3aKJIFOUEHUH,

Benuunna 00s13aTeNbCTB, OTpaKEHHAs B AKTyapHOM 3aKJIFOYEHUH, KOTOpasi Obuia
MOJy4Ye€Ha B PeE3yJbTaTe€ TMPOBEPKHM HE MPEBBILACT AHAIOTMYHYIO BEJIUYHUHY
MPUBENEHHYIO B aKTYapHOM 3aKJIFOUYEHUHU TI0 MO0 Ooiee yem Ha 5%

Benuunna o06si3aTenbeTB, yuuThIBaroImas pakruueckre pacxonsl @onna, koropas Obuia
MOJy4Ye€Ha B PeE3yJIbTaTe€ TMPOBEPKU HE MPEBBILACT AHAJIOTUYHYK) BEJIUYUHY
MPUBENEHHYIO B aKTYapHOM 3aKJIFOUYEHUHU TI0 MO0 Ooiee yem Ha 5%;

HrtoroBasi Bemu4nHa aKTUBOB, KOTOpas ObLIa TOJy4YeHA B Pe3yJibTaTe MPOBEPKU HE
MPEBBIIAET AHAJIOTUYHYIO BEJIMYMHY NPUBECICHHYK) B aKTyapHOM 3aKJIIOUEHUU IO
MoxyJro Oosnee yem Ha 5%.

AKTyapHOE 3aKJIF0YeHne AKIHOHEPHOTo o0mmecTBa «HerocynapcTBeHHbIH TIEHCHOHHBIN
doun «Kopabem», MONTOTOBJICHHOE OTBETCTBEHHBIM aKTyapueM MaHCypOBBIM
Annpeem Kacumosuuem 3a 2021 ron sBIS€TCS TOCTOBEPHBIM.
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Ipunooicenue.

Texcm akmyapHo20 3QKIIOYEHUS COCMAGIEHHO20 NO  pPe3yibmamam  00A3amenbHO20
akmyapno2o oyenusanus oesmenvnocmu  AQ  «Heeocyoapcmeennviii  nencuonnvtii  ¢hono
«Kopaben» no umoeam 2021 200a.
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1. BBeagenune
1.1. OOmmue cBegeHust

AKTyapHOe 3aKIIOU€HHE, COCTaBIIEHHOE [0 Pe3yJbTaTaM 0083aTelEHOro
aKTyapHOTO OLICHMBAHHUS  JEATEIBHOCTH  AKIHOHEPHOTO obmecTtna
«HerocynapcrBeHHsli TeHCHOHHBIN Qo «Kopaben» (nanee — ®oup) mo HToram
2021 roma, mpoBeleHO OTBETCTBEHHBIM akKTyapueM MaHCYpoBEIM AHIpeeM
KacumoBuuem. '

Jarta, Ha KOTOpYX0 NHpPOBOAMIIOCH aKTyapHoe oreHuBanme - 31.12.2021
(manee — gata aKTyapHOT'O OLIEHUBAHUA).

Jlata cocTaBiIeHUS HACTOSIIETO aKTyapHOro 3akirodeHus - 21 mapra 2022
roja.

Ienp cocTaBIeHUS aKTyapHOTO 3aKJIIOUEHHUS — €XErojgHoe o0s3aTenpHoe
aKTyapHoe oleHuBaHue (craThs 21 PDenepanpHoro 3akona ot 7 mas 1998 r.
Ne 75-@3 «O HerocyjapCTBEHHBIX ITEHCHOHHBIX (hOHAax»). HacTosmee akTyapHoe
3aKII0YEHHE IIOATOTOBJIEHO JJisi TnpefctasieHuss B LleHTpanbHbill bank
Poccuiickoit ®epepanmy, OCYLIECTBISAIOIUMM Hag30p 3a AeATEIbHOCTBIO
HEroCyJapCTBEHHEBIX II€HCHOHHBIX (OHAOB, a TakXke IS MCIOJNb30BaHUS
3aKa34MKOM W/MJIY HHBIMU 3aUHTEPECOBAHHBIMHU JIUIIAMH.

3ajaya, MOCTaBJIEHHAs Nepel akTyapueM — NpoBeneHHe 00s3aTelbHOro
€XEroJHOro aKkTyapHOro OLEHUBAaHUA [AeATeNbHOCTH (POHAA B COOTBEICTBHHU C
TpeGOBaHUSIMH, YCTAHOBJIEHHBIMHU 3aKOHOAATEIECTBOM.

3aKa3yrK aKTyapHOro olueHuBaHus — QoHL.

OObeKT aKTyapHOH JEeATeNBHOCTH — JesATensHOcTs PoHma 1o
HErocyJapCTBEHHOMY IEHCHOHHOMY 00€CIIeueHHIO.

1.2. Caeaennsi 06 OTBETCTBEHHOM aKTyapHH

MancypoB Annpeit KacumoBud (nanee — akTyapuil).

Bxmrouen lleHtpansusiM bankom Poccmiickoit ®enepanvu B €IMHBIA
peecTp oTBeTCTBEHHBIX akTyapues 01.08.2014.

Bxmiouen B Cnucok JHIl, CBEIEHHS O KOTOPBIX IIOJJEXAT BHECEHWIO B
eNUHBIH peecTp OTBETCTBEHHBIX akTyapueB Oe3 NPOBEAEHHUA aTTECTalHH,
chOpMHUpPOBaHHBIA HAa OCHOBaHMM YKasauus bamka Poccuu or 20.01.2014
Ne 3176-Y1.

PervctpalidOHHBI HOMep akTyapHsi B €JWHOM peecTpe OTBETCTBEHHBIX
aKTyapHes - 22.

AKTyapwii ABJISETCA YICHOM CaMOPETyJIHpyeMON OpraH43alny aKTyapues
«Acconmanys npodecCHOHANBHBIX akTyapueB» (manee — AllA) (MHH
7703480716, OT'PH 1137799022085). OnsiT akTyapHO# nesitensHoctd ¢ 2004

! TIo MCcTeuEeHHH TIATHIETHEro Cpoka (C MOMEHTa BKJIIOUEHHS B CIMHBIN PEECTpP OTBETCTBEHHBIX AKTyapues)
aKTyapuil TAKKe YCTIEIHO MPOIIEN aTTeCTalliio Ha OTBETCTBEHHOIO aKTyapus N0 HANPaBICHUIO «[leATeNbHOCTh
HETOCYapCTBEHHBIX TEHCHOHHBIX (OHIOB» B COOTBETCTBMM C PEIICHHEM aTTeCTALHOHHONW KOMHUCCHH OT
25.06.2019r., npotokon Ne7 (cBumetenscTso 06 artectanun Ne 0031).

4



rojia, OKOHYMI MOCKOBCKUH (QU3UKO-TEXHUUECKUN MHCTUTYT (TOCYAapCTBEHHEIN
YHUBEPCUTET), UMEET MEeXIyHapomHble cepTU(hHMKATEl B OONACTH aKTyapHBIX
pacdeToB U MEXIyHAapOJHOH (GHHAHCOBOM OTYETHOCTH, K.3.H. AKTyapHas
ACATENBHOCTE OCYILECTBIISIACH HA OCHOBAHHUHU I'pa)kAaHCKO-IIPaBOBOI0 JOTOBODA.
MOXHO MMONYyYUTH MONONHHUTENBHYIO HH(QOPMALHUIO U TOACHEHUS o chepe
INPUMEHEHUs, METOMaxX M [JaHHBIX, KacarolUXcs BEBIIONHEHHONW paboThl, B
COOTBETCTBHH C YCJIIOBHSMHM 3TOr0 IPpaKAaHCKO-IIPaBOBOT'O 10rOBOPA.

B TeueHue IBeHamaTH MeCSLEB, MPEANIECTBYIOIIMUX JaTe€ COCTABJICHHS
aKTyapHOTO 3aKJIIOYeHHs, MeXAy POHIAOM MU akTyapHeM HMeJcs I'paXKaaHCKO-
IPaBOBOM JOroBop (KpoMe TOTOBOPOB O IPOBEIEHUH 00S3aTEILHOTO aKTYapHOTO
OLICHUBaHUA AesrenbHocTH DoHpa).

1.3. Cpenenus 06 opraHuzanuu

HaumenoBanue:  AxumonepHoe  obmectBo  «HerocynapcTeeHHBIN
neHcuoHHBIH poua «Kopabem» (munensus ot 04.08.2009 Ne 368/2).

OI'PH: 1187800005018.

VHH: 7838082396.

Mecto Haxoxnenus: 191119, r. Cankr-IlerepOypr, Habepexnas
O6BonHoro xagana, 1. 93A.

[To cocrossHMIO Ha HaTy akTyapHoro oneHuBaHus DPOHJ OCYILECTBIISI
NeSTeIBPHOCTh [0  HEroCyJapCTBEHHOMY  IEHCHOHHOMY  OOeCleucHMIO
(mesITeNbHOCTH 110 00S3aTeIFHOMY ITEHCHOHHOMY CTPaXOBaHHIO He OCYIIEeCTBIISI).

1.4. TlepeyeHb HOPMATHBHBIX AKTOB, B COOTBETCTBHH C KOTOPBIMH
NPOBOJHJIOCH AKTYapHOE OlleHHBAHHE

HopmartuBHBIE aKTEl, B COOTBETCTBUU C KOTOPBIMU IPOBOJUIIOCH aKTyapHOE
OlLIEHHBaHUE:

- DenepanbHLIN CTAaHAAPT AaKTYapHOH JiesTenbHocTH «Ob1ue TpeboBanus K
OCYLIECTBIIEHHIO aKTyapHOU AesaTenbHOCTHY (yTBepkaEH COBETOM I10 aKTyapHOU
nestensHocty 12.11.2014, npotoxon Ne CAJIII-2, cornacosad LleHTpajbHEIM
6anxoM Poccuiickoit ®enepanuu 12.12.2014 Ne 06-51-3/9938);

- @epepallbHBIA  CTAHAAPT AaKTyapHON [EATENBHOCTH «AKTyapHOe
OLICHMBAHHE JIEATEIBHOCTH  HEroCyJapCTBEHHBIX IIEHCHOHHBIX  (HOHIOBY
(yrBepxnen CoBeroM 1o akTyapHoi nestensHoctd 10.09.2018, mporokon
Ne CAJII-18, cormacoBan IlenTpansHeiM OankoMm Pocculickoii @enepanuu
12.12.2018 roma Ne 06-52-4/9950) (nanee — ®CAJI HIID®);

- @eJlepaNbHBIA  CTAHIAPT AaKTYapHOH JEATEJLHOCTH  «AKTyapHOe
OLICHUMBAHUE JEATENILHOCTH CTPaxXOBIIKMKa U HErocyAapCTBEHHOr0 NMEHCHMOHHOTO
doHa. AHaNN3 aKTUBOB U MPOBEEHHE COMOCTABIEHUS aKTUBOB U 00S3aTeNbCTBY
(yrBepxaen CoBeToM IO axkTyapHo# nesrensHoctd 13.02.2018, mpotoxon



Ne CAJII-16, cornmacosan llentpamsHbiM Gankom Poccuiickoit ®eneparuu
21.05.2018 Ne 06-52-4/3659) (nanee — ®CAJ] AKTHUBEI);

- HHpopManroHHOoe nucsMo bauka Poccun ot 26.05.2021 Ne MTH-015-53/34
«O TpeboBanusaX (penepanbHOro CTaHIapTa aKTYapHOH e TeIbHOCTI;

- QenepanpHbli 3akoH 0T 07.05.1998 Ne 75-03 «O HerocymapCTBeHHBIX
TICHCUOHHBIX (OHIaxX»;

- QepepansHblii 3akoH oT 02.11.2013 Ne 293-03 «0O6 aktyapHOH
neaTenbHOoCTH B Poccuiickoit Menepannmy.

- Ykazanue banka Poccun ot 31.10.2017 N 4595-V «O HONONMHUTENBHBIX
TpeOOBaHUIX K COHEPXKAHUIO aKTYapHOTO 3aKIIOYEHHs, ITOATOTOBJICHHOTO II0
UTOTaM NIPOBEJCHUS aKTYapHOT0 OLIEHUBAaHUS IEATEIbHOCTH HErOCy AapCTBEHHOIO
TIEHCUOHHOTO (QOHa».

1.5. IIpoumne cBegeHust

AxTyapuii, TOATOTOBMBIIMH HacTosllee aKTyapHOE 3aKJIOYCHHE,
IpUHUAMaeT Ha ce0si OTBETCTBEHHOCTD 3a BBIBOJIbI, OTPaXKEHHBIE B 3TOM aKTyapHOM
3aKIIFO4YEHUH.

C y4eToM YyBCTBHUTEIHHOCTH MOJENIH pacueTa NEHCHOHHBIX 0043aTeNbCTB
METOIOM JUCKOHTHPOBAaHUSA OYyAyLIMX MOTOKOB OT BXOZAAIIMX IIapaMeTPOB, IPU
IpOBENEHUN AaKTyapHOTO OLICHMBAHHS YPOBEHb CYIIECTBEHHOCTH IIPUHSAT B
pasMepe 5% OT BeNMIMHBI BATIOTH OaaHca PoH/A, YKa3aHHOHA B OyXrairepCcKoi
(dunancosoil) orueTHocTH PoOHAA.



2. Brisoasbl

1. CeeaeHust 0 CTOMMOCTH aKTUBOB U 006s3arenbeTB PoHMIa, yKa3aHHEBIE B
aKTyapHOM OayaHce:

CTOMMOCTb akTUBOB DoHpaa — 748 454 TrIC. pyo.

cTouMocTh 00s3arenscTB Qonpa — 524 082 Thic. pyo.

AxtyapHbplil fepuInT He ycTaHOBJeH (00IIas BeIuYHHA 00sI3aTeNhCTB He
IIpPeBBIIIaeT CTOUMOCTE aKTHBOB DoHIa).

2. B pe3yibpTaTe CONOCTaBICHHS aKTUBOB H 00s13aTenbcTB POHAA C y1eTOM
CPOKOB HCIIOJTHEHHS OO0S3aTENBECTB M OXKUIAEMBIX IIOCTYIUICHUI [IEHEXHBIX
CPEINCTB OT aKTHBOB, MOXHO CHeNaTh BBIBOJ O TOM, 4To DoHA crnocobeH
BBIIIOJIHUTH TIPUHSTHIE 00S3aTENbCTBA 110 HEroCyJapCTBEHHOMY IT€HCHOHHOMY
00eCIieyeHHIO, B TOM YHKCJIe M0 BHIIUIATE y)K€ HAa3HAYEHHBIX HEroCYAapCTBEHHBIX
rieHcuit, (B TOM 4YHCJIe B CIEHAapUM MpeKpalleHus IocTyluleHui B Donp
NIEHCHOHHBIX B3HOCOB) TOJIBKO B Cilydae IPHBICYEHUS CPEACTB IEHCHOHHBIX
Pe3epBOB U COOCTBEHHEIX CPEICTB.

3. O6sszatensctBa PoHZa 1O JOrOBOpaM  HEroCyJapCTBEHHOI'O
IEHCHOHHOro ofecredeHuss He aneKBaTHBI 00s3aTenbcTBaM, OTPAKEHHBIM B
Oyxranrepckoit (punancoBoit) oryeTHOCTH POH/A ITO YKa3aHHEIM JIOTOBOPaM.

OtsercTBeHHbId akTyapuit A.K. MaHcypos




3. Hcnoapiyembie JaHHbIE

Ilpy mpoBeAEHMH aKTYapHOTO OLEHHBAaHUS HCIIOIB30BAIHUCH CIIELYIOLIHE
MaTepHainsl, npefocrasieHHble DoHoM:

- OyxranTepckas oT4eTHOCTH 3a 2021 rox;

- OTYETHOCTE I10 HErOCyJapCTBEHHOMY IIEHCHOHHOMY 00€eCTIeYeHHIO;

- Ilencuonnsie npasuia Oonna;

- IlonoxxeHue o cTpaxoBOM pe3epBe;

- YuetHas nonutuka Ooupa;

- TUNoOBBle (OPMBI JOrOBOPOB HETOCYHAPCTBEHHOTO IEHCHMOHHOTO
obecrieueHus,

- UHBECTHIIMOHHBIE IOPTQeNn Ha IaTy aKTyapHOro OIICHUBAHUS pa3esIbHO
II0 TIEHCHOHHBIM pe3epBaM M COOCTBEHHBIM CpelcTBaM (C yKa3aHHeM CPOKOB
OXMJAEMBIX TIOCTYIUICHHH [CHEXHBIX CpeICTB OT aKTHUBOB, HaJlIH4HH
obpeMeHeHUH B OTHOIICHUH aKTHBOB, OTHECEHMM AaKTHUBOB K KaTerOpHH
paspelieHHBIX AaKTHBOB, pe3yJbTaTOB TECTOB Ha O0OECIEHeHHe AaKTHBOB,
GayaHCOBOW M CHpaBemJIUBOI CTOMMOCTM aKTHMBa II0 COCTOSHHIO Ha Jaty
aKTyapHOT'O OLlEHWBaHUS);

- CIpaBK¥ CIEHHANIU3UPOBAHHOIO [EMO3UTapus O CTOMMOCTH UYHCTBIX
aKTHBOB Ha JIaTy aKTyapHOTO OlleHWBaHUs (110 IEHCUOHHBIM pe3epBaM);

- TOKYMEHTEHI O pacrpezneneHuu noxozaa 3a 2021 rog;

- JIOKYMEHTEI, COZepXalllue CBEACHUS O KPEAUTOPCKOW 3aJ0JDKEHHOCTH
®oHaa;

- CBeleHWs II0 YyYaCTHMKaM M  BKJaA4YMKaM II0  JIOrOBOpam
HEroCcyIapCTBEHHOTO IEHCHMOHHOro obecIiedeHus 1o cocTosiHuto Ha 31.12.2021.

Jeranusaums CBEAeHHH MO ydYacTHHKaM (BKJIaAdUKaM) IPEJCTaBlIeHA B
npusioxxeHuu Ne 1.

VkasaHHple JOKYMEHTHI # HH(opManus OBIM IPEACTaBICHBl B
3JIEKTPOHHOM BHJE.

Takxe ©p¥ MOATOTOBKE aKTyapHOTO 3aKJIIOUeHHs aKTyapueM ObuIn
MONy4YeHB B OJleKTpOoHHOH ¢opme oT @oHzja CBEJEHUS TII0 OTACIBHBIM
nokazaTensiM nestelbHocTy DOHA, a TaKkKe pasbsICHEHUS M KOMMEHTapHH II0
9TUM IDoOKaszarensM (Gonee TOAPOOHO OTPAKEHO II0 TEKCTy aKTyapHOTro
3aKJTFOYEHUS ).

AKTyaprI UCIIONIH30Ball CJIEAYIOMKEe JaHHbIC, IPENOCTABICHHBIC TPETEHMHU

JHLIaMU:
- iporso3 uaaaumd (Economist Intelligence Unit, nporaos ot 13.12.2021);
- KpuBas OeCKyNOHHOH [OXOXHOCTH TOCYJapCTBEHHBIX oOmuranui
(https://www.moex.com/ru/marketdata/indices/state/g-curve/);
- JaHHBIE 0 JOXOJTHOCTH roCyJapCTBEHHBIX obnuranui

(https://www.rusbonds.ru);




- TabJIMIIa CMEPTHOCTH, pekoMeHnoBanHas KomurteroM o cratuctike ATTA
AN pacyeToB  OOA3ATENHCTB IO  HErOCYAAapCTBEHHOMY — MEHCHOHHOMY
obecrieyennto  (https://actuaries.org.ru/ru/news/publication/komitet-po-statistike-
apa-tablitsa-smertnosti-dlya-otsenki-obyazatelstv-npf/).

HpelIOCTaBJIeHHBIe (DOHJIOM H TPCTHbHUMH JINLIaMHU JNaHHBIC COOTBETCTBYIOT

[IOCTaBIIEHHOW Mepesl aKTyapHeM 3aJadye — [POBEACHHIO 0043aTelbHOTO
aKTyapHOTO OLICHMBaHMs JestensHocTH PDoHIA — W JOCTATOYHBI IS €€
BBINTOJTHEHHUSL.

OTBETCTBEHHOCTh 3a JOCTOBEPHOCTh MHGOPMAMHU, IIpeIOCTaBICHHOMN
®ongoMm akTyapHro, HeceT DoHJI.

Ilpp  npoBeneHuM  akTyapHOro  OIICHMBAHHMS  akTyapueM  ObuUIH
IIPOaHaIU3UpOBaHbl NOKyMeHTsl MoHpaa, BKIrodarouue I[leHcHOHHBIE npaBuiia
®onpa, manHbBle Oyxranrepckoil (puHaHCOBOM) oTueTHOCTH DOHIA, CBOIHBIN
pacyeT CTOMMOCTH YUCTBHIX aKTUBOB DoHIa Mo NaHHEIM CIEeUHalIH3UPOBAHHOTO
Jernosutapus U 1o AaHHeM QoHJa, GOpMBI OTHETHOCTH IO HErOCYJapCTBEHHOMY
NIEHCUOHHOMY o0ecIiedeHuI0, (OopMBI JOTOBOPOB U Apyrasi HHPOpMaIHsl.

B pamMkax HacTOSIIEro aKTyapHOTO OIEHHMBaHU ObLIN NPENTIPHUHSTE MEPEbI
0 IPOBEPKE  HENPOTHBOPEYMBOCTH,  COTJIACOBAHHOCTH,  IIOJNHOTEL U
JIOCTOBEPHOCTH MpeaCTaBIeHHBIX DOHOOM JaHHBIX:

- TpoOBepKa IpenocTaBleHHbIX @OHAOM [JaHHBIX Ha BHYTPEHHIOMNO
HEMPOTHUBOPEYNBOCTE;

- OTCYTCTBHE OYEBHIHBIX HEAOCTATKOB B IIPEOCTABICHHON HH(DOPMALIKY;

- COTIOCTaBJIEHUE aHHBIX ¢ HHPOpMaLlHeld IpeablayLIero NepHoa;

- CBEPKa C OTYETHOCTHIO.

ITpoBepka JaHHBIX MPOBOJUIACH KaK VISl OTIENBHOTO YYaCTHHKA, TaK U T10
HHTETPATBHBIM [TOKA3aTeNsIM, BKIIOYAIONIMM 3HAUSHHS] CYMM, YUCIEHHOCTH,
CpeIHETO CcYeTa, CpeqHero Bo3pacta U T.A. (B TOM 4YHCIE, HE OrPaHMYUBASCH,
IpOBepKa COOTBETCTBHs O0OIiel BETHMYMHBl O00s3aTeNbCTB, OTPaXKEHHOH Ha
IIEHCHOHHBIX CYETaX YYACTHUKOB (BKJIAIUYHMKOB), 00IIell BenuuuHe 0013aTeNbCTB
II0 HEroCyIapCTBEHHOMY TIICHCHOHHOMY OOECIEeYeHHIO, OTPaKEHHOH B
Oyxranrepckoit (¢puHaHCOBOH) oTueTHOocTH POHAA MO COCTOSHHUIO Ha Jarty
aKTyapHOTO  OLEHMBaHHS (OTHEeNBHO II0  CTPAaxOBbIM  JIOTOBOpaM |
MHBECTHLIMOHHBIM JOrOBOPaM ¢ HErapaHTHPOBAHHON BO3MOXKHOCTBIO I1OJIYy4EHHS
IIOTIOJIHUTENRHEIX BBEIFOM); COOTBETCTBHSI CYMM pe3epBa MOKPBITUA NEHCHOHHBIX
0053aTeNIECTB U CTPAXOBOT0 pe3epBa [0 COCTOSHHIO Ha Ha4allo OTYETHOTO IEPUOa
JaHHBIM, MCIIOJB30BAHHBIM TMPH TpPEIbIIyIIEM aKTyapHOM OLICHHBAHHU,
HENPOTUBOPEYMBOCTH CBENEHHH O CpelHEM BO3pPacTe YYaCTHMKOB Ha JTare
HaKOIUICHMS M Ha JTalle BBIIUIATHI IIEHCHH, a TaK)Ke pPa3MepOB BBIILIAUYMBAEMBIX
TIEHCHH, PACCUMTAHHBIX 10 [pefocTaBieHHBIM POHI0M aKTyapuro 6a3aM JaHHBIX
YYaCTHUKOB (BKJIAAYUKOB) 110 COCTOSHHIO Ha JaTy aKTyapHOro OLEHHBaHHS, IO
CPaBHEHHIO C COOTBETCTBYIOIUMMH HaHHBIMM, KCIIOJIB30BAaHHBIMH  TIPU
IpeNbIAYIIEM aKTyapHOM OLCHMBAHHM, HAIMYMS CBEAEHUM O pasMmepe MEHCHH,



HNEePUOJMYHOCTU BBIIUIATHI NIEHCHH, JaTe POXIEHWUs, MOy M0 MEHCHOHEPaM Ha
JaTy akTyapHOTO OlleHMBaHus). Taxke Obula NpoBeleHA CBepKa CBEJEHHMU O
CTOMMOCTH aKTHUBOB COIJIaCHO IIPEJOCTaBIEHHBIM AaHHBIM PoHAa, AaHHBIM
CHELHATU3UPOBAHHOIO JAeno3utapus (B YacTH aKTMBOB 110 II€HCHOHHBIM
pesepBaM) U HaHHBIM Oyxrantepckoro yuera. CylieCTBEHHBIX OTKIOHEHHH He
YCTaHOBJICHO.

Bce ucxonHele cBeleHHS YYHUTHIBANHCh B pacdyeTax 6e3 H3MeHEHHH u
KOppeKIHUH.

Ha ocHoBaHMM npoBeleHHOro aHajgm3a OBUT CHAENaH BBIBOA O TOM, YTO
npenocrapieHHas QoHAoM HHQOpMaUUs I03BOJISET €€ HCIOJIb30BaTh IS
peIIeHns IOCTaBICHHOH epel aKTyapreM 3aJauH.

4. ObsizarenpcrBa PoHA2 N0 HErOCYAAPCTBEHHOMY EHCHOHHOMY
ofecreyeH 1o

4.1. IlpumeHsiemble NeHCHOHHbIE CXEMBbI

[To cocTosHMIO Ha [aTy akTyapHOro oueHuBaHds porosopsl HITO
3aKJIOYEHBI B paMKax pefakiuu [IeHCHOHHEBIX IpaBuil, yTBep)aeHHOH CoBETOM
aupektopoB 07.07.2020 (mpotokonm Ne 1/2020-2021) u 3aperucTpupOBaHHOM
banxom Poccum 17.08.2020, m B pamkax pemaxkuuu IIeHCHOHHBIX IIpaBuil,
yrepxaennoit  Cosetom @ompma 29.05.2009 (mporokon Ne 7) m
3apeructpupoBaHHoil @DepepanpHol Cciyx60H 1m0 (QHHAHCOBBIM pHIHKaM
04.08.20009.

ITo xoMMeHTapusaM, HoaydeHHBIM oT (POHIa, IO COCTOSHMIO HA Jary
akTyapHoro oneHnuBanus QoHI He uMen 3akmodeHHbBIX qoroBopos HIIO B pamkax
pemakiuu  IleHCHMOHHBIX MpaBWi, yTBepXJaeHHOX CoOBETOM JIUPEKTOPOB
22.11.2019 (mpotokon Ne 3/2019-2020) u 3apeructpuposanHoil bankom Poccun
23.12.2019.

Penaxiueit IleHCHOHHBIX TpaBwWi, yTBepXkAeHHOH COBETOM IUPEKTOPOB
07.07.2020 (mpotoxoa Ne 1/2020-2021) u 3apeructpuposanHoil bankom Poccun
17.08.2020, npexycCMOTPEHO HCIIOIB30BAHUE CIEAYIOUIUX IIEHCHOHHEBIX CXEM.

Ilencuonnas cxema Ne 1. C ycTaHOBIEHHBIMHU pa3MepaMH IIEHCHOHHBIX
B3HOCOB. [TeHCHOHHEBIE BBITUIATHI IIPOU3BOIATCS [TOKU3HEHHO.

[TeHcHOHHAs cXeMa C YCTaHOBIEHHBIMU pa3MepaMM IIEHCHOHHBIX B3HOCOB,
doungupyemas, cbeperatesbHO-CTpaxoBas (HacleZOBaHHE TOJIBKO B IEPHON
HAKOIUICHHUS), NPeAyCMaTpUBaeT yueT NEHCHOHHBIX 0053aTeNIbCTB Ha MMEHHBIX

IIEHCHOHHBIX CUeTax.
ITpOmOJDKUTENBHOCTS — BBIIATBI  HErOCYAapCTBEHHOM — TIEHCHM -

MOXHU3HCHHO.
PazMep HCFOC}’JI&pCTBCHHOﬁ IICHCHH OIpeacisaeTCs DOHAOM HUCXOAS M3

o0peMa TMEeHCUOHHBIX 065138.T6JIBCTB, OTPAKCHHBIX Ha HUMEHHOM I[E€HCHOHHOM
CHCTE.
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[leproIMYHOCTE BBIIIAT HErOCYHAPCTBEHHBIX IIEHCHHM MOMKET OBITh
©KEMECIYHOH, €XKEeKBapTaIbHOH, OJMH pa3 B IECTh MECSIIEB, OAUH Pa3 B rof.

Pacropxenue norosopa HITO momyckaeTcs TOIBKO B IEPHO HAKOIIEHUS,
B IIEPUOJ] BBITUIATH] HETOCY IapCTBEHHON IIEHCHH pacTopkeHue norosopa HITO we
nomyckaercs. Pacder pasmepa BBIKYITHOH CYMMBI OCYILECTBISETCS MCXOAS U3
CYyMMBI ITEHCHOHHEIX B3HOCOB, JI0XOAa II0 TapaHTUPOBAHHON CTaBKe JOXOJHOCTH
1 YacCTH A0XO0/a, PACCYUTAHHOIO MO CTaBKe JOXOJHOCTH CBEPX rapaHTHPOBAHHOM
CTaBKe JOXOJIHOCTH.

Ilencuonnas cxema Ne 2. C yCTaHOBIEHHBIMH pa3MepaMM II€HCHOHHBIX
B3HOCOB. [IeHCHOHHBIC BBIIIATHI NPOM3BOISATCH B TEUEHUU OINpPENEIeHHOTO
IIEHCHOHHBIM JOr0OBOpOM psfa et (ot 3 o 10 ner).

IlencuonHas cxema ¢ YyCTaHOBJIEHHBIMM pa3MepaMH [IEHCHOHHBIX B3HOCOB,
donaupyemasd, coeperaTenbHas (HacaeJOBaHYE B IEPUOJ] HAKOIUIEHHUS U B IEPUOJ
BBIIUIATBl HETOCYNAapCTBEHHOM IEHCHM), MpPEAyCMaTpUBaeT y4yeT IIeHCHOHHBIX
0053aTeIbCTB Ha UIMEHHBIX IEHCUOHHBIX CYeTax.

IIponomKUTENBHOCTD BBIILJIATHI HErocyJapCTBEHHOHN TICHCUH
ycranaBnuBaetcs gorosopoM HITO (ot 3 no 10 ner).

Pasmep HerocypmapcTBeHHOM meHcuH onpegensercs QOOHIOM HCXOAs U3
o0beMa TEHCHOHHBIX 0053aTeNbCTB, OTPAXKEHHBIX HA HMMEHHOM II€HCHOHHOM

cuere.
ITepHOAMYHOCTL BLIIIAT HErOCYNapCTBEHHBIX IEHCHH MoXXeT OBITh
eXXEeMeCSYHOM, eXXEeKBapTaILHOH, OJMH pa3 B IIECTh MECSIIEB, OAMH pa3 B rofl.

Pactopkenue gorosopa HIIO nomyckaercs B Iepuoj, HakKoIUIEHHS U B
TIEpUOJ BBIIJIATEI HETOCYAapCTBEHHO NIeHCcHH. PacueT pasMepa BBIKYIIHOM CYMMBI
OCYIIECTBIAETCS HCXOAS U3 CyMMbl IIEHCHOHHBIX B3HOCOB, J0Xx0oJa IIO
rapaHTHPOBAHHOMN CTaBKE JTOXOJHOCTH, YacTH J0XO0Ja, PACCUUTAHHOIO II0 CTABKE
NOXONHOCTH CBEpPX TIapaHTUPOBAaHHOR CTaBKE JOXOJHOCTH, 3a BLIYETOM
IIPOM3BEIEHHBIX BBIIUIAT HETOCYAAPCTBEHHON NIEHCUH.

ITencuonnas cxema Ne 3. C ycTaHOBJIEHHBIMH pa3MepaMH NEHCHOHHBIX
B3HOCOB. C colMaapHOi OTBETCTBEHHOCTBIO.

IMencuoHHAas cxeMa ¢ YCTaHOBJIGHHBIMH pa3MepaMu IIeHCHOHHBIX B3HOCOB,
dougupyemas, crpaxoBas (CXeMOW HaclieloBaHHE He IpeayCMaTpPUBAETCs),
HpeIyCMaTpUBaeT yueT IeHCHOHHBIX 0053aTeNbCTB HAa COMMIAPHOM IIEHCHOHHOM
cyere.

ITpoxoIKUTENHHOCTD BBITIATEI HEeTOCyJapCTBEHHOM TIEHCHH
YCTaHABIIUBAETCS PACIIOPSIUTENBEHBIM THCEMOM BKJIQ[4YHKa COTJIACHO YCIOBHUSIM
norosopa HITO (moXu3HEHHO UM B TEUSHHE YCTAHOBJIEHHOTO IIEPUOJIA).

IlepHONMYHOCTL BHIIUIAT HErOCYJapCTBEHHBIX IEHCHH MOXeT ObITh
eXEMECIYHOM, eXKEKBapTaIbHOM, OMH pa3 B IIECTh MECALIEB, OJUH pa3 B rof,.

Ha3znauenne HErocy[apCTBEHHOM IIEHCHM MOXET OCYUICCTBIATECS IO
COJIMJAPHOMY TIEHCUOHHOMY CYETY.

Taxxe npy HasHAYEHWH HETOCYAapCTBEHHOM IEHCHH BKIaAYMK HMECT
paBo npenoctaBuTh B POHM pacnopsAaUTeNbLHOE IIMCHMO O II€peBO/Ie NEHCHOHHBIX
06s13aTeNNbCTB (YacTH MEHCHOHHBIX 005S3aTeNbCTB), OTPaXKEHHBIX Ha COJUIapHOM
[IEHCUOHHOM cueTe, Ha HMEHHOM IE€HCUOHHBIM CuYeT, OTKPBITHIM B IIOJIB3Y
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yYacTHHKa 1O NeHCHOHHOH cxeme Ne 1 mnm Ne 2. B sToM ciyyae mopsimok
HacJeI0BaHHs ONpeAeIsieTCs BIOpaHHOM YYaCTHHKOM ITEHCHOHHOM cxemoi Ne 1
iy Ne 2.

Pacuet pasMepa BBIKyITHOH CyMMBI BKJIQIUHKY OCYIIECTBIAETCS HMCXOAS U3
CYMMEI IIEHCHOHHEIX B3HOCOB, I0X0Ja 110 FapaHTHPOBAHHOW CTaBKe JOXOJHOCTH,
YaCTH JI0XOJa, PaCCYUTAHHOIO II0 CTaBKE JOXOMHOCTH CBEPX rapaHTHPOBAHHOM
CTaBKe JOXOJHOCTH, 32 BBIYETOM IIPOM3BENIEHHBIX BBINIJIAT HETOCYAapCTBEHHOU
NEHCUM M IIEPEBOJIOB CPENCTB C CONHMIAPHOTO NMEHCHOHHOTO CYeTa Ha MMEHHBIE
NIEHCHOHHBIE CYeTa.

Ilencuonnas cxema Ne 4. C ycTaHOBIIEHHBIMU pa3MepaMH TTE€HCHOHHBIX
BBITIAT. [IeHCHOHHBIE BHINIIATE] MPOU3BOAATCS MOXKUZHEHHO.

IlencroHHas cxema ¢ yCTaHOBIICHHBIMH pa3MepaMul IIEHCUOHHBIX BBIIJIAT,
bounupyemas, cOeperarenbHO-CTpaxoBas (HacleAOBaHUE B IIEPUO] HAKOIIIEHHS ),
MIpeiyCcMaTpUBaeT y4eT MNEHCHOHHBIX 0053aTENhCTB HA HMMEHHBIX IEHCHOHHBIX
cYeTax.

[TpogoIDKUTENBPHOCTS  BBIIIATHL  HETOCYHApCTBEHHOM  MEHCHH -
TIOYXHU3HEHHO.

Pa3Mep HerocynapcTBeHHOH neHcHy ycraHasnuaeTcs gorosopom HIIO.

IlepuoguYHOCTE BBIIUIAT HETOCYNapCTBEHHBIX II€HCHH MOXeT OBITh
eXXeMeCsSUHOU, eXXeKBapTaIbHOM, OJIMH pa3 B IIECTh MECSLEB, OUH pa3 B IOf.

Pactropxxenue goroopa HITO nomyckaeTcst TONBKO B NEPUOL HAKOIITIEHHS,
B IIEPHO]] BHITUIATHI HETOCYIAPCTBEHHOM NIEHCUH pacTopxkeHue gorosopa HITO ne
JomyckaeTcs. PacueT pasMmepa BBIKYITHOM CYMMBI OCYIIECTBIISIETCS HCXOMAS U3
CYMMBI TIEHCHOHHBIX B3HOCOB, JIOXOJia 110 TapaHTUPOBAHHOM CTaBKe JOXOMHOCTH,
YacTH JOXOMa, PACCUATAHHOTO IO CTAaBKE JOXOJHOCTH CBEPX I'apaHTHPOBAaHHOM

CTaBKe JJOXOAHOCTH.

VkazanHoH penakuued IIeHCHOHHBIX IIpaBUJI IIPEAYCMOTPEHO, YTO
MHHUMAaJILHBIN pasMep J0X0Ja OT pa3MeIleHUs CPEJCTB NEHCUOHHEIX PE3EPBOB,
TIOMJIEXKAINEr0 HAYUCIICHNIO Ha MHIVBHIYalTbHBIM U CONMAAPHBIA IEHCHUOHHBIN
CYeT, paCCUUTHIBAETCS MCXOMA M3 CTaBKHM JOXOITHOCTH He Gonee 1% romoBeIX u
YCTaHaBIMBAETCS ICHCHOHHBIM JIOTOBOPOM.

Penaxnueit Ilencuonnsix mnpaBwi, yrBepxaeHHoi Coserom Ponna
29.05.2009 (mpotokon Ne 7) u 3aperucTpupoBaHHON DenepanbHON CiyxO0H 1Mo
¢unancoBeM peiHkaM 04.08.2009, npenycMOTPEHO HCTIONB30BaHUE CIEAYIOMIKX

IIEHCHOHHBIX CXEM.
Ilencuonnas cxema Noe 1. C yCTaHOBIEHHBIMH pa3MepaMd IEHCHOHHBIX

B3HOCOB. IIeHCHOHHBIE BBIIUIATHI IPOU3BOASTCS IOXXU3HEHHO.

[TencroHHAas cXeMa C YCTaHOBIICHHBIMH pa3MepaMHU ITEHCUOHHEIX B3HOCOB,
donaupyemas, cOeperarelbHO-CTpaxoBas (HACIEIOBAHHE TOJBKO B IEPHOX
HaKOIUIEHHs), NPENyCMaTpUBaeT y4eT IEHCHOHHBIX 003aTeNIbCTB Ha WMEHHBIX

IMEHCHOHHBIX CUETaXx.
HpOI{OJI)KHTeJILHOCTB BBITIJIATEI HGFOCY}IapCTBeHHOﬁ IICHCHUHU -

MOXU3HCHHO.
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Pasmep HerocynapcTBeHHOU IeHcuu onpenensercs POHIOM HCXOHS 13
o0beMa IEHCHOHHBIX 0053aTeNbCTB, OTPAKEHHBIX HAa MMEHHOM IT€HCHOHHOM
cyerTe.

IleproWYHOCTE BHIJIAT HETOCYNAPCTBEHHBIX IIEHCHH MOXET ObITh
€XEMECSYHOU U eXeKBapTaIbHOM.

Pacropxkenue norosopa HITO nomyckaeTcs TOJBKO B ITEPHO HAKOIUIEHHS,
B IIEPHOJ BBIIIIATHI HEOCY IapCTBEHHON NIEHCHH pacTopxkeHue gorosopa HI1O He
nomyckaercs. Pacder pasmepa BBIKYITHOH CYMMBI OCYINECTBISETCS MCXOMAS U3
CYMMBI IIEHCHOHHBIX B3HOCOB, JOX0/a II0 rapaHTUPOBaHHOM CTaBKe JOXOJHOCTH
1 YaCTH J0X0Ja, PACCUUTAHHOIO 110 CTaBKE JOXOJHOCTH CBEPX rapaHTHPOBAHHON
CTaBKe JOXOQHOCTH.

Ilencuonnas cxema Ne 2. C ycTaHOBIEHHBIMH pa3MepaMH ITEHCHOHHEIX
B3HOCOB. IleHCHOHHBIE BBIIUIATHI IIPOU3BOJSATCS B TEUCHHH OIPEeNeHHOTO
IIEHCHOHHBIM JJOTOBOpOM psja jeT (oT 3 go 10 jet).

IleHcHOHHAs cxeMa ¢ YCTaHOBJIEHHBIMH pa3MepaMH NMEHCUOHHBIX B3HOCOB,
dbonaupyemas, cbeperaTtenpHas (Haclie[OBaHUE B IIEPHO] HAKOTUICHUS U B IEPUOJ
BBIIIATEl HETrOCYJapCTBEHHOM IIEHCHH), NMpefycMaTpuBaeT ydeT IEeHCHOHHBIX
0053aTeIbCTB Ha UIMEHHBIX IEHCUOHHBIX CYeTax.

ITpoI0KHTENBHOCTD BEITUIATHI Herocy/1apCcTBEHHOU IEHCUH
ycranapnuBaetcs goroopom HIIO (ot 3 mo 10 ser).

Pasmep HerocynmapcTBeHHOH mNeHcum onperensercs DOHAOM HCXOAsA M3
o0beMa IEHCHOHHBIX O00S3aTeNbCTB, OTPAXKEHHBIX HAa HMEHHOM IIEHCHOHHOM

cuere.
[TepHOAMYHOCTE BERIIIAT HETOCYHApCTBEHHBIX TIEHCHMHM MOXET OBITh
eXXeMeCSYHOH, eXXeKBapTaAIbHOH, OZIMH pa3 B ILIECTh MECSIIEB, OZMH pa3 B IoJ.

Pacropxxenue nmoroopa HIIO nomyckaeTcs B nepHo]] HAKOIJIEHHS U B
TIEpHOJ] BRILJIATH HEroCyJapCcTBEHHOH NeHcHd. PacueT pa3Mepa BBIKYIIHOH CyMMBI
OCYIIECTBIAETCS HCXOASI W3 CYMMBI TI€HCHOHHBIX B3HOCOB, JOXO4a II0
rapanTHPOBAaHHON CTaBKE JIOXOJHOCTH, YaCTH J0X0/a, PACCYMTAHHOIO II0 CTABKE
JOXOJHOCTH CBepX TapaHTHPOBAHHOM CTaBKe JOXOJHOCTH, 3a BBIYETOM
IIPOU3BEJICHHBIX BBITJIAT HErOCYAapCTBEHHON IIEHCHH.

ITencuonnas cxema Ne 3. C ycTaHOBJICHHBIMH pa3sMepaMU IEHCHOHHBIX
B3HOCOB. C cONMIapHOA OTBETCTBEHHOCTBIO.

TleHCHOHHAs CXeMa C YCTaHOBJIEHHBIMHU pa3MepaMy NIEHCHOHHEBIX B3HOCOB,
donnupyeMas, cTpaxoBas (CxeMoM HaclefOBaHHE HE IIPeayCMaTPHUBAETCA),
IIpeJyCMaTpHUBaeT ydeT IEHCHOHHEBIX 0053aTe/IbCTB Ha CONMAaPHOM MIEHCHOHHOM
cuere.

[IponomKuTENHHOCTh BBITUIATEI HEerocyIapCTBEHHOM HEHCUU
YCTaHaBIMBAETCS PACIOPSAUTEIBHBIM THCEMOM BKJIaJUUKa COTTIACHO YCIIOBHIM
morosopa HITO (0oxu3HEHHO WK B TEYEHHE YCTAHOBIICHHOIO IEPHOAA).

ITepHOAUYHOCT, BBIIUIAT HErOCYJapCTBEHHBIX MEHCHH MOXET OBITh
eXeMECTIHON U €KeKBapTalIbHOM.

Hasnayenwe HErocyIapCTBEHHOHW IIEHCHMHM MOXET OCYIIECTBIIATHCS 10

COJIMIapHOMY IICHCUOHHOMY CHYCTY.
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Taxoke npuM HasHAYEHUW HETOCYAAPCTBEHHOM IEHCHM BKJIAAUHK HMMEET
IIPaBO NPENOCTABUTE B DOH pacOpsAUTENEHOE ITUCHMO O IIEPEBOIE IIEHCHOHHBIX
00513aTeNbCTB (YaCTH NTEHCHOHHEBIX 00S3aTeNbCTB), OTPAXKEHHBIX HAa CONMAAPHOM
NICHCUOHHOM CYeTe, Ha MMEHHOH IIeHCHOHHBIM CueT, OTKDHITHIH B IOJIB3Y
yJacTHHKa I10 MEeHCHMOHHOH cxeMe No 1 mmm Ne 2. B sToM ciiydae mopsimok
HACJIEJOBaHUs OIpenenseTcst BEIOpaHHOH yYaCTHUKOM IIEHCHOHHOM cxeMoit Ne 1
um Ne 2,

PacyeT pasmepa BBIKyITHON CyMMBI BKJIATUUKY OCYIIECTBIAETCS MCXOMS U3
CYMMBI IIEHCHOHHBIX B3HOCOB, JI0X0/1a I10 FapaHTHPOBAHHOM CTaBKe JTOXOJHOCTH,
4acTH JOXO0[a, PACCUUTAHHOIO IT0 CTaBKe JOXOJHOCTH CBEpX rapaHTHPOBAHHOM
CTaBKE OXOJHOCTH, 32 BBIUYETOM IIPOM3BEIEHHBIX BBIIJIAT HErOCYAapCTBEHHON
TIEHCHH.

[TencuonHnas cxema Ne 4, C yCTaHOBJIEHHBIMH pa3MepaMM IEHCHOHHBIX
BEITIIAT. [ leHCHOHHEBIE BRINJIATH IPOU3BOASITCS OXKU3HEHHO.

IleHcuoHHas cxema ¢ yCTaHOBJIEHHBIMH pa3MepaMy NMEHCHOHHBIX BBIILJIAT,
dbonaupyemas, coeperatelibHO-CTpaxoBas (HaciIeJOBaHIe B IEPHO/] HAKOINIEHHS),
IpeayCMaTpUBaeT y4eT MeHCHOHHBIX 00s3aTeNbCTB Ha HMMEHHBIX IEHCHOHHBIX
cyeTax.

[IpoqOMKUTENBPHOCT,  BBIIUIATHL  HETOCYAApPCTBEHHOM — IEHCHM -
MIOXXU3HEHHO.

PasMmep HerocymapCTBEHHOM ITeHCUH yCTaHaBnuBaeTcs forosopom HIIO.

[TeproOOMYHOCTS BBIUIAT HETOCYAApPCTBEHHBIX IIEHCHH MoOXeT ObITh

eXKEeMECSYHON U €KEeKBapTaIbHOH.

PacueT pa3Mepa BBIKYIHOH CYMMBI OCYLIECTBIIAETCS HCXOAS U3 CYMMBI
TIEHCHOHHBIX B3HOCOB, JI0XOJ1a [0 TapaHTUPOBAHHOM CTaBKE JOXOJHOCTH, YAaCTH
IOXO/a, PACCUUTAHHOTO IO CTaBKe JOXOAHOCTH CBEPX rapaHTHPOBAHHOH CTaBKe
JIOXOIHOCTH, 33 BBIYETOM IIPOH3BEICHHBIX BHIIUIAT HEIOCYAAPCTBEHHOM MEHCHH.

Vka3aHHOH pemakuued IIeHCHMOHHBIX TIpaBHJI MPENyCMOTPEHO, HYTO
MUHHMAJBHBIA pa3Mep 0X0/a OT pa3MEIleHUs CPENCTB IIEHCUOHHBIX PE3ePBOB,
IONJIEXAINEr0  HAYKMCICHWIO HAa  HWHAMBHAYAJIbHBIM  IEHCHOHHBIN  CYeT,
PACCUMTEIBAETCA HCXOOM M3 CTaBKH MAOXONHOCTH 4% TrofoBbIX (naiee —
rapaHTHPOBaHHAas CTaBKa JOXOJHOCTH).

CoracHo mipefocTaBieHHbIM QOHAOM CBEIEHUSM II0 COCTOSIHHIO Ha ATy
aKTyapHOTo oueHuBaHus @oHx wnMen 3axmoudeHHple jgorosopel HIIO mo
nencronHoM cxeme Ne 1, mo meHcHoOHHO# cxeme Ne 2 U IO MEHCUOHHOW cxeMme
Ne 3,

CornacHo TipegocTaBieHHbIM POHIOM CBEJAEHHUAM 110 COCTOSHUIO Ha Jaty
aKkTyapHOro oueHuBanus PoHx He UMeN 3aKmodyeHHble norosopsl HIIO mo

rescuonHoi cxeme Ne 4.,
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4.2. Pacyer cTOMMOCTH 00513aTeJILCTB 110 HErOCYAaPCTBEHHOMY
NEHCHOHHOMY 00ecneYeHH 10

Jtst omnpezneneHus CTOMMOCTH 00S3aTENbCTB [0 HETOCYOAPCTBEHHOMY
IIEHCHOHHOMY OO€ecneueHno (fanee - CTOMMOCTh obs3aTenscts mo HIIO) mo
KaXIOMY Y4acCTHUKY (BKITaguuKy) PACCYHUTHIBAIINCH OXXHJIaeMEIe
(MporHO3UpyeMBbIe) NeHEXKHEIE TIOTOKH.

IIpu npoBeeHNH PACcHETOB YUUTHIBAIUCEH CIIEAYIOINE JEHEXKHBIE TOTOKH!

- BBIIUIATHl INPaBOIPEEMHHUKAM, IPOU3BOAMMEIE B CBS3U CO CMEPTBIO
y4acTHHUKa,

- BBIJIATEI, IIPOM3BOJMMBIE IIpU pacTopxeHud porosopa HIIO ¢
TpeOOBaHUEM BBIILIATHI BBIKYITHOM CYMMEI,

- COILyTCTBYIOLIHE PACXOIbI;

- BBIIIJIATHl HETOCYIaPCTBEHHEBIX IIEHCHIA,

B cBs3u ¢ orcyrcTBueM no gaHHeIM ®onza norosopos HITO, o xotopsiM
IIPUHATH] CyIIECTBEHHBIE 0043aTEeNLCTBA, C YCTAHOBICHHBIM JOIOBOPOM INIAHOM
(rpaduxomM) yIIaTBl NEHCHOHHBIX B3HOCOB, pasMep OyIyIIUX B3HOCOB
[IPUHUMAETCS paBHBIM HYJIIO.

Brinnatel mpaBONpeeMHUKaM, IIPOM3BOAMMEIE B CBA3H CO CMEPTHIO
ydacTHHKa (O  JOroBOpaM, HpeAyCMaTpHBAIONIMM  TakHe  BBILIATHI),
PACCUUTHIBAIIACH MCXOMAS U3 MPOrHO3UPYEMOTO OCTAaTKa CPENCTB HA TICHCHOHHOM
CUeTe y4aCTHHKA, a TAK)Ke BEPOSATHOCTH CMEPTH, OTIPEAEIAeMOil 10 MIPUMEHIEMOM
tabnule CMEPTHOCTH.

BelmutaTel, IPOM3BOJUMBIE IpH pacTopxeHMd jorosopa HIIO ¢
TpebOoBaHHEM BHILIATHI BRIKYITHOW CYMMBI (TI0 JOTOBOpaM, NPeLyCMaTPUBAIOIINM
TaK¥e BBIILJIATHI) PACCUMTHIBAJINCH UCXOS U3 IIPOrHO3UPYEMOI0 OCTATKa CPENiCTB
Ha TIEHCHOHHOM CYeTe YYaCTHHKA, a TaKXKe BEpOSATHOCTH PacTOPXKEHHUsS JOroBopa
HIIO.

ComyTcTBYIOIIHE pPacXoAsl MOIEIUPOBATUCH HCXOHS U3 BEIUYHHEI
PacxoioB, KOTOpbIe HOMKeH HecTd POHA [ BHIIIONHEHHUS CBOUX 00s3aTENbCTB
nepel y4aCTHHKaMH, BKJIAJYUKaMHU (B pacyeTe Ha ONMH IIEHCHOHHBIM cYer), a
TaKXKe OXHIaeMBIX TEMIIOB pOCTa yKa3aHHBIX pacxofoB. IIpeamosnaranocs, 4To
COIYTCTBYIOIHE PAacXOAbl YBEIMYMUBAIOTCS OAMH pa3 B roj (B Hadale roja)
Iiajiee B TEYEHHE HTOTO T'0O/la COXPAHAIOT CBOE HOBOE (YBEJIHUEHHOE) 3HAYCHHUE,

O0BbeMbI BBIILIAT HETOCYAAPCTBEHHBIX MEHCUH pacCUUTHIBAJIMCh UCXOS U3
pa3MepoB Ha3HaYEHHBIX HEerocyapCTBEHHBIX neHcui (pazmepoB
HEroCyIapCTBEHHBIX TEeHCUH Ha JaTy aKTyapHOIO OLEHHBAaHHUA) C Y4YETOM
OXHJAEMBIX TEMIIOB WX WHAekcamuu. [lo y4JacTHHMKaM, KOTOpPBIM Ha JOaTy
aKTyapHOTO OLICHWBAaHUS He Ha3HaYeHa HEroCyAapCTBEHHas IEHCHA, pacyeT
pa3Mepa Ha3Ha4daeMoll HEerocylapCTBEHHOH MEHCHH NPOU3BOMUIICA HCXOAS U3
IPOTHO3UPYEMOI0 OCTaTKa CpPEeACTB Ha IIEHCHOHHOM CYeTe y4aCTHHKa Ha JlaTy
JIOCTIDKEHHUS CpeHETo BO3pacTa BBIXOJa Ha IEHCHIO, a TAKXKe C YUETOM CPeTHETO
CpOKa, Ha KOTOphIN HazHayaeTcs DOHIOM CpOYHas HErocyapcTBeHHas neHcus. B
Cllyyae, eCli¥ pasMep HerocyIapCTBEHHOH IEHCHM, ONpPeJeNICHHBIH B yKa3aHHOM
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NOpsAAKe, MeHee MHHUMAaJbHOro ypoBHA (93 py6. B Mecsu), mpeanosaraiachk
BBIIIJIATA BBIKYITHOM CYMMBI YYaCTHHUKY NPH JOCTIXKEHHUH IEHCUOHHOTO BO3PACTAa.

IlporHo3upoBaHHe  OCTaTKa  CpeACTB HA  [EHCHOHHBIX  CUeTax
OCYWIECTBIIAIOCH OTHAEIBHO 110 KaXKIOMY YYacTHHKY (BKJIaQUMKY) HCXOISA M3
OCTaTKa CpeJCTB HAa IEHCHOHHBIX cdYeTax Ha [aTy aKTyapHOro OLeHHBaHUS
COIJIaCHO NpeAocTaBlIeHHbEIM POHIOM CBEeIEeHHSM C YYETOM CYMM JOXOAa JJIS
OTPXECHMS Ha IIEHCHOHHBIX CYETaX, a TaKXe IPOTHO3UPYEMBIX BBIILIAT
HETOCYyIapCTBEHHBIX IIeHCUH. PacueT cymMMm Joxoma [Uisi OTpakeHHs Ha
NIEHCHOHHBIX CYETax MPOU3BOAMIICA UCXOIS H3 OXHAAEMOH CTaBKH JOXOIHOCTH,
10 KOTOPOM pacCUMTHIBAETCS HOXOM IS OTPaXEHHS Ha IEHCHOHHBIX CUETaX.

IIporno3upoBaHHe [EHEXHBIX IIOTOKOB OCYLIECTBISUIOCH BILUIOTH JI0
OXHJAEMOI0 MOMEHTa CMEPTH IIOCTEJHEr0 YYacTHHKa, KOTOPOMY Ha Aary
aKTyapHOTr'o OLIEHMBaHUS Ha3HAUYeHa HEroCylapCTBEHHas MEeHCUs, JTUO0 KOTOPBIK
Oyzer mony4yaTh HETOCYJAapCTBEHHYIO IEHCHHM B OyaymieM IMpH HOCTWKEHHH
IIEHCHOHHOTO  Bo3pacTa’. IlpM HPOTHO3WPOBAHHMHM  JICHEKHBIX TOTOKOB
YYUTBIBAIMCh YYaCTHUKMA II0 BCEM 3aKIIOYEHHBIM Ha JaTy aKTyapHOIo
oueHuBanus goroBopam HIIO u He yuWTHIBaNCS NPUTOK YYACTHHUKORB 110 HOBBIM
noroopam HITO (moroBopam HIIO, 3axiroueHHBIM Tocie AaThl aKTyapHOIO
OIICHHUBaHHUS ).

IIpn pacuere croumoctn oOs3arensets no HIIO  yuwureBanuce
HeTrapaHTHPOBaHHBIC BRITOMEL. [IpeocTapneHe HerapaHTUPOBAHHBIX BBIIOJ IIPU
TIPOTHO3MPOBAHUK [NEHE)XHBIX II0TOKOB OTpa)kaeTcs B BBIOOpE OXMIAEMOHU
JIOXOIHOCTH, MOMJIeKAIIEH OTPaKEHUIO Ha MEHCHOHHBIX CYETax, U OXKHAaeMOIo
YPOBHS HHAEKCAllUX pasMepOB HEroCyJapCTBEHHBIX IIEHCHH 3a  CYeT
MHBECTUIIMOHHOrO J0Xona (I Liejed HacTOSMIero akTyapHOro 3aK/IIoYeHHs
OXKHJAEMBIH YPOBEHBb MHAEKCALIMY Pa3MEPOB HErOCYAapCTBEHHBIX TEHCUH 33 CYET
HUHBECTUIMOHHOTO Hoxoxa cocranmuser 0% ronoseix, 6onee NOoapoOHO B pasjerne
4.4.4 «OxunaeMbIii YpOBEHb HHIEKCAI[HH Pa3MEpPOB HErOCYJapCTBEHHBIX IEHCHH
33 CYET MHBECTUIIMOHHOTO JJOX0/a» HACTOSIIEro aKTyapHOro 3aK/II09EHHs).

Croumocts ob6s3atenscts mo HIIO mpencraBnsieT coOod NPUBEAEHHYIO
CTOMMOCTh  YKa3aHHBIX [JIEHEXHBIX TIIOTOKOB (C Yy4eTOM BEpOATHOCTH
OCYHIECTBIICHUS JE€HE)KHBIX MOTOKOB, a TAaKXKe UX AHUCKOHTHpoBaHusA). (CTaBKa
OUCKOHTHPOBAHHSA MIPUMEHSETCS K CISIYIOLIUM JEHEeKHBIM IOTOKAaM: BBIIIATaM
TpaBOIIpeeMHHKaM, IPOU3BOJUMBIM B CBS3HM CO CMEPTHIO YYaCTHHKA, BHIIIATAM,
NPOU3BOAUMBIM Ipu pacropxeHun jporosopa HIIO c TpebGoBanmeM BHILIATHL
BBIKYITHOM CYMMBI, COIyTCTBYIOLIHM PacxojaM, BEIILIATaM HEToCyNapCTBEHHBIX
TIEHCUH.

Pacuer BepOSTHOCTEH yKa3aHHBIX ACHEKHBIX ITOTOKOB IPOU3BOAMICH C
Y4ETOM:

— BEpOSATHOCTEH He BBHIOBITH YYaCTHHKY IO TPHYMHE CMEPTH HIIHA

pacropxxenus gorosopa HITO ¢ TpeGoBaHMEM BBIIATEL BBIKYITHOM
CYMMBI B T€Y€HUe IIepHUOoa HaunHas ¢ JaThl aKTyapHOr0 OLEHUBAHUA
JI0 JJaThl BO3HUKHOBEHHS COOTBETCTBYIOIIErO AEHEXHOI0 ITOTOKA;

2 T.e. NPOTHO3MPOBAHUE [EHEKHBIX MOTOKOB OCYLIECTBIIANOCH 1O NOCTIKEHHMS YJaCTHUKOM MaKCUMajbHOTO
BO3PACTa C y4eTOM NpUMEHsieMO#t TaGNHIbI cMepTHOCTH - 100 ner.
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— BEPOATHOCTEM CMEPTH YYaCTHHUKA (IPUMEHHMO K JEHEXHBIM
NIOTOKaM II0 BBIIIIATaM NPaBOIPEEMHHKAM, IIPOU3BOIUMBIM B CBA3U
CO CMEPTHIO yYaCTHHKA);

— BEPOATHOCTEH DPACTOPXKEHHs Yy4yacTHHKOM porosopa HIIO ¢
TpeOOBaHMEM  BBIILUIATHI BBIKYITHOM CyMMBI IO  JIOTOBOPAM,
NPEAYyCMAaTPUBAIOIIUM  TAaKyl0 BO3MOXHOCTh (IPUMEHHMO K
ACHS)XHBIM  IMOTOKaM II0  BBIIIATaM, IPOU3BOAUMBIM  IIpH
pacropxenun porosopa HITO ¢ TpeGoBaHueM BBIIIATHI BBIKYIIHOM
CYMMBI).

AxTtyapuem Obuln npoaHanu3upoBaHbl [lencuonnsle npasmia PoHma, a
TaK>Xxe THIIOBBIE (popmbl Jorosopos HITO, 3akirouaeMerx OHAOM ¢ yYacTHHKaMH,
Ha IpeIMeT YCJIOBUH OCYLIECTBIEHHUS BBIJIAT HETOCYIApPCTBEHHOH TEHCHM B
YaCTH UX IEPUOJUYHOCTH U CPOKOB.

AkTtyapuem Takxe O6bUTH noydeHsl 0T DoHa HHAUBUAYANbHBIE JaHHEIE B
pa3pes3e yYaCTHHKOB, COAepKallide B TOM YHUCIie HHQOPMALIUAIO O MEPUOJUIHOCTH
BBIIUIAT HErOoCYJAapCTBEHHOM NEHCUH IO KKIAOMY Yy4YacTHHKY. Ha ocHoBaHMU
IIONYYEHHBIX MNaHHBIX aKkTyapueM OBUI MNpOBeAEH aHalu3 paclpereicHUs]
COBOKYITHOIO II0TOKa BhHIIIAT Mo poroBopam HIIO g ycraHOBIEHHS
IPEATIONOKEHUS O IEPUOJUIHOCTH M CPOKaX BBIMIAT.

B pesynpTaTe npoBeI€HHOrO aHalH3a HAa OCHOBE IPENOCTaBICHHBIX
®oHoM JaHHBIX OBUIO BEHISBIEHO, YTO JUIs Bcex MeHcHoHepoB PoHua (3a
MCKIIIOYEHHUEM OJHOr0 NMEHCHOHEpAa) YCTaHOBJIEHA €XeMeCsYHas IepUOUYHOCTD
BBIIUIATEHI [IEHCHUH, YTO B COBOKYIIHOCTHU C IPOBEEHHBIM aHATH30M pacpeAeIeHus
COBOKYITHOTO HOTOKa BhITLIAT 1o jgorosopam HIIO mossoiser caenars BEIBOJ O
PaBHOMEPHOCTH pacrpeieNieHys BBIIUIAT 110 KaleHJapHbIM nepuoaaM. Mexons us
yKa3aHHBIX MPEAINOCHUIOK, aKTyapHeM I LeJed MpOBENEHUs aKTyapHOIO
OlICHMBAaHHsA OblIa YCTaHOBJEHa Cleqylolias METONOJIOTHS pacuéra pasMepa
JMCKOHTUPYIOIIETO MHOXXUTETIS ¥ BEPOSATHOCTH He BBHIOBITH YYacTHHKY I10
IpuYnuHe CMepTH wiu pactopkenus gorosopa HITO ¢ TpeGoBaHmeM BBIILIATHI
BBIKYITHOH CyMMEI B T€UEHHUE IIEpUOJia, HaYWHAs C AAThl aKTYapHOI'0 OLEHHBAHUS
JIO IaThl BOSHUKHOBEHHUS JICHE)KHOTO MOTOKA. YKa3aHHBIM PacyéT MPOU3BOJUIICS
HCXOJS U3 TIPENITOIOKEHUS O TOM, YTO JEHEKHBIA IIOTOK BOZHUKAET B CEPEIMHE
rojia, IS CIeNYIOIIUX BUOB ACHEXKHBIX IIOTOKOB!

BBITIJIATHI HETOCYIaPCTBEHHBIX [IEHCUH;

BBITIVIATHI IIPAaBONPEEMHHUKAM, IIPOU3BONUMBIE B CBA3HW CO CMEPTHIO

Y4aCTHUKA,;
BBIILIATEI, INPOM3BOAMMEIE TIpH pacTopxeHuu porosopa HIIO ¢
TpeGoBaHHeM BBITIATH BBIKYITHOU CYMMBEI;

COMYTCTBYIOIINE PacXOJibl.

CroumocTts o6s3aTenscTs o HIIO onpeaenanack OTAEIBHO IO CTPaxOBBIM
JOTOBOpaM M WHBECTHLUHOHHBIM  JOrOBOpaM C  HErapaHTHPOBaHHOM
BO3MOXKHOCTBIO  ITIOJIyu€eHWs  JOIONHHTENBHBIX  BeIroA.  CBemeHus 0
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xknaccupukamuu  gorosopoB HITO (otHecenwe norosopos HIIO x rpymme
CTPaxOBBIX JOrOBOPOB MO0 MHBECTHLMOHHBIX JOTOBOPOB C HErapaHTUPOBAHHOM
BO3MOXHOCTBIO IOJIyYEHHs JOINOJHHUTENBHBIX BBINOJA) MpenocTaBieHsl PoHmIoM
COTJIACHO YYETHOU MOJIUTHKE.

Cornacso mnpenocraBneHHBIM @DOHIOM [aHHBIM K MHBECTULHOHHBIM
JIOTOBOpaM ¢ HErapaHTHPOBAaHHOW BO3MOXXHOCTBIO MOJYYEHHS JOIMOIHUTEIBHEIX
BBITOJ] OTHOCSITCS

- YYaCTHHKH, KOTOPBEIM II0 COCTOSHHIO Ha JIaTy aKTyapHOTO OI€HHBAHUS
Ha3Ha4YeHa CpOYHasi HeTOCyJapCTBeHHAS MTEHCHS,

- YY4aCTHHKH, KOTOPHEIM I10 COCTOSHUIO Ha JaTy aKTYapHOTO OLCHHBAHUS HE
Ha3Ha4yeHa HerocyJAapCTBEHHAs ITEHCHS;

- OCTaTKH CPENCTB IO COJUIAPHBIM IIEHCHOHHBIM CYETaM, KOTOpHIE HeE
oOpeMeHeHHbI 00s3aTeNbCTBaMU IIepel] yYaCTHUKAMU (BKJIaIUUKAMK), U KOTOPBIE
MOTYT  HampaBisAThCA  Ha  (UHAHCHPOBaHHE  Ha3HAYEHUII  CPOYHBIX
HETroCy1apCTBEHHBIX TIEHCHUH.

CornacHo npenocTaBieHHBIM QOHIOM JaHHBIM K CTPaxOBBIM JOroBOpam
OTHOCSTCA:

- YYaCTHUKH, KOTOPBIM IO COCTOSHHIO Ha [aTy aKTyapHOIO OLIEHUBAHUSA
Ha3Ha4€Ha NOXKU3HEHHAasi HEroCyJapCTBEHHasA NIEHCHS;

- OCTaTK{ CpEeICTB IO COJHAApHBIM IEHCHOHHBIM CHETaM, KOTOpBIE HE
o0peMeHeHbI 00s3aTeNIbCTBaMH TIepe]l yYaCTHUKaMU (BKIIQAUMKaMH), U KOTOPBIE
MOTYT HampaBiAThCS Ha (UHAHCUPOBaHHE Ha3HAYCHUH  ITOKU3HEHHEIX
HETOCYJapCTBEHHBIX NIEHCUH.

I'pymmer  morosopoB HIIO, dopmupyromux CTpaxoBble JJOrOBOPBI M
HHBECTHIIMOHHBIE JOTOBOPHI C HErapaHTUPOBAHHOH BO3MOXXHOCTBIO IIONYYEHHS
JOTIOJIHUTENBHBIX BBITOM, SIBISIIOTCA [N LeJled HacTOALIEero akTyapHOro
3aKIOYEHMS  TIPYNIaMd  OJHOPOAHBIX  gorosopos’.  CooTBercTByrOIIas
Kiaccudukanusa o ykasaHHbIM THram jgorosopos HIIO npumensercs B Oonge.
TIpuMeHeHMe YKa3aHHOTO ITO/IX0/1a ABIAETCS 000CHOBAHHBIM B TOM YHUCIIE C TOUKH
3peHuss TpeGOBaHWH MeXIYHApPOAHBIX CTaHAApPTOB (GHHAHCOBOH OTYETHOCTH
(MC®O (IFRS) 4 «/1oroBOpEI CTpaxOBaHHs»), COINIACHO KOTOPBIM IIPOBEJECHHE
NIPOBEPKH aJeKBATHOCTH 00S3aTENbCTB IPOU3BOAUTICA OTAEIBHO IO CTPAXOBBIM
JOrOBOpaM ¥ HWHBECTHIUOHHBIM  JIOTOBOpaM C  HErapaHTHPOBaHHOM
BO3MOXXHOCTBIO ITOJIyYeHHUS JONOJHUTENBHBIX BLITOL.

3 Kpurepuit OTHECEHHs AOrOBOpa K IPyIITe OAHOPONHBIX AOTOBOPOB — aKT COOTBETCTBHS JOrOBOpa CTPaXoOBOMY
JIOTOBOPY JIH60 HHBECTUIIMOHHOMY JOTOBOPY C HErapaHTUPOBAHHOMH BOIMOXKHOCTBIO TIONY4EHH s IOTIONTHUTENBHBIX
BBITOJ] COTNIACHO y4eTHoM nosuTuke Ponxna.
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4.3. MaremaTn4eckoe ofecneyeHue Mo OMpeaeJeHHI0 CTOHMOCTH
005132 Te/ILCTB 110 HErOCYAAPCTBEHHOMY NEHCHOHHOMY 00€eCneYyeHHI0 U

CTOMMOCTH 00513aT€JILCTB N0 JOT0BOPAM HErocyaapcTBEeHHOro
NEeHCHOHHOTO0 00ecneYeHHsl, 0TPAKeHHOM B aKTyapHOM 3aKJIIOYeHUH

MaremMaTrdecKre METOIB! MO ONpEesIeHHI0 CTOUMOCTH 00S3aTENCTB 10
HIIO cornacHo Hacrosimiemy pasfiefly aKTyapHOIO 3aK/IIOYEeHHS YCTAHOBJIEHEI
akTyapueM ucxons u3 tpeboBanuit OCAJ[ HIID, ycraHaBnuBaloOmuX pacyer
crouMoctu obsa3arenscT no HITO xak npuseZieHHYIO CTOMMOCTE BCEX JEHEKHBIX
MOTOKOB 110 gorosopam HITO.

BennurHa 06513aTeNbCTB 0 YYaCTHUKY [ PACCUUTHIBAETCS MO hopMyIe:

AL; = ZTETi( oP; - TVVL'P + D; - rWiD + oL TWiL + .E; TMILE) - Dis,
(43.1)
rne

T; — MHOXecTBO (COBOKYIHOCTH) ZlaT, B KOTOPBIE BO3HUKAIOT IEHEXKHEIE
MMOTOKA TI0 Yy4YacTHHKY [ (orpaxeno B pasgene 4.2 «Pacyer CTOMMOCTH
0053aTeNBCTB 10  HErOCYHapCTBEHHOMY  IIEHCHOHHOMY  OOECIeuYeHHUIO»
HACTOSIIETO aKTYapHOI'0 3aKIFOUEHH);

-P; — 00peM BEITUTAT HErOCYJapCTBEHHOM NTEHCUH 110 YYaCTHHUKY [ B IaTy T,

-D; — BBIILJIATHI 0 CMEPTHU IO YYACTHHUKY i B Aaty T (mmo gorosopam HIIO,
IpeSyCMaTPUBAIOLIAM TaKHe BbIIJIATHL);

rL; — BBITUIATEI 1O pactopxenuto norosopa HIIO ¢ TpeGosanueM BBIIIATE!
BRIKYITHOM CYMMBI 110 Yy4acTHHKY [ B jgary T (mo gorosopam HIIO,
IpeAyCMaTPUBAIOIIHM TaKHe BBIILIATHI);

E; — BelINYMHA COIMMyTCTBYIOIIUX PAcXO0B 10 YYaCTHUKY [ B Jaty T,

DiS — TUCKOHTUPYIOLINI MHOXXUTEND B JaTy T;

WP — BepoATHOCT BOSHMKHOBEHHMS JEHEXHOTO IIOTOKA BBIMNIAT
HErocyJapCTBeHHOH MeHCUM .P; 110 y4acTHHKY [ B JaTy T,

WP — BepoATHOCTH BO3HMKHOBEHHS [EHEXHOIO [OTOKA BHILUIAT TIO
cMepTtd .D; mo y4acTHHKY [ B ATy T;

W — BeposTHOCTE BO3HHKHOBEHHS HEHEXHOTO MOTOKA BEILIAT IO
pactopxenuto norosopa HITO ¢ TpeGoBaHHeM BBIIIATH! BRIKYITHOM CYMMBI .L; 110
y49aCTHHUKY [ B Iaty T,

WE — BepoATHOCTE BO3HMKHOBEHHUS IEHEKHOTO [I0TOKA COITYTCTBYIOIINX
pacxonoB E; Mo ydacTHUKY I B fary T,

T — 71aTa BO3HUKHOBEHMS [IEHEKHOTO MoToKa, T € T; AN ydacTHHMKA i
(otpaxeno B pasmene 4.2 «Pacuer cToMMOCTH  00g3aTeNbCTB IO
HEroCyIapCTBEHHOMY IIEHCHOHHOMY OOECIIEUEHHIO» HACTOAIIEro aKTyapHOro

3aKJTFOYEHUS ).
JIMCKOHTUPYIOIIMH MHOXXHUTENb B ATy T PACCUMTHIBAETCA MO hopMyIIe:

Dis = ———— (4.3.2)

Lag’
a9
(1+r6) 12

rac
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TLag — KOJIMYE€CTBO MECSALICB C ATkl aKTyapHOI'0 OLIEHUBaHUA 10 JaThl T.

T'G — CTaBKa JHUCKOHTUPOBAHUI JCHECKHBIX IIOTOKOB.

Ilpu sToM B pamkax ¢opmyisl (4.3.1) kaxzaelit u3 nokasarened P;, .D;,

rLis E; MOXeT NPUHUMATh KaK IIOJOXKXHUTEJbHOE 3HAUEHHE, B Ciydae €CIIH
COOTBETCTBYIOLIUM [IECHEXHEIH MOTOK BO3HUKAET 10 YYaCTHUKY [ B ATy T, TaK U
HyJICBOE 3HAYEHHE, €CIIH COOTBETCTBYIOMMUN TEHEKHBIN TOTOK [0 YYACTHHUKY | B
AaTy T OTCYTCTBYeT (0TpaxeHo B pazzene 4.2 «Pacder croumMocT 0653aTe/IbCTB
10 HEroCyJJapCTBEHHOMY IIEHCHOHHOMY 00€CIedeHHIO» HACTOSILIEr0 aKTyapHOro
3aKJIIOYEHMS ).

Croumocte oOsi3atensectB mo HIIO mpencrasiasier coGoit  CyMMmy
PacCYMTaHHBIX COIVIACHO HACTOSIIEMYy paslely akTyapHOro 3aKJ4YeHUS
0053aTENIBCTB, HMEIOINUX TIOJIOKHUTENBHBI 3HAK, IO BCEM Yy4YacTHUKaM
(BKIaguMKaM), a TaK)Ke CYMMY OCTaTKOB CPEJICTB 110 CONIMAAPHBIM IEHCHOHHBIM
cdeTaM, KOTOpEIe He 0OpeMeHEeHBI 0053aTeNbCTBaMH.

Bo ucnonnenue nyskra 2.11, a taxke nyHkros 6.1.2-6.1.3 ®CAJ] HIID
CTOUMOCTB 0O0S3aTENBCTB I10 JIOTOBOPaM HETOCYAApCTBEHHOTO I1€HCHOHHOTO
obecrieyeHHs, OTpa)keHHAsh B aKTyapHOM 3aK/IIOueHHH, (Jarsee — CTOMMOCTB
obsi3arenscTB Mo HITO, oTpaxkeHHas B akTyapHOM 3aKIIOYEHHMHU) OIpeneisiach
kak max (X, Y, Z),

rae

- mokazarenb X: cTomMocTh oOs3atensctB no HIIO, paccuuranHas B
NIpeICTaBIIEHHOM BBILIE TIOPSIKE;

- mokasaTellb Y: BENUYHHA, PacCUUThiBaeMas B IOpAIKE aHAJIOIMYHOM
MopsAKy orpeneneHuss crouMocTH obs3atenseTB o HITO ¢ tem uckimoueHHeM,
YTO HE YYHUTHIBAIOTCS JI€HEXHBIE IIOTOKM, CBSI3aHHBIE C COIYTCTBYIOIIUMU
pacxofaMmy, a pacueT AMCKOHTHPYIOUIET0 MHOXHTEINS IPOU3BOAUTCS UCXOIs% U3

“ 1
TIOKa3aTeJicl BHOA ( Ve
1+77-(1=p)

TICHCHOHHEIX Pe3epBOB, HalpapiseMas Ha (OPMHPOBaHKHEe COOCTBEHHBIX CPEJCTB

) (}/ - J0oJd apoxoja OT pasMCIICHHA CpEICTB

. 1
(DOHlIa) (T.e. HE HUCXOoAs M3 IoKasarejcu BHIA h—;——a‘) KaK IpH ONpeAC/ICHUH
s

cTouMocTr 06s3aTenseTB o HITO).

- moKazatenb Z: CyMMapHas BelIMYMHA BBIKYIHBIX CYMM, IOJJIEXaluX
BRIIIATE B CJIy4ae OJHOMOMEHTHOrO IIpeKpallleHHs Ha JaTy akKTyapHoro
onenuBanus Bcex porosopoB HITO B OTHOIIEHMHM BKIAAYUKOB U YYaCTHHUKOB
(COOTBETCTBYIONINE CBEIEHMUS NPEJOCTABEHEl DOHIOM)’.

Ins ueneit pacdera croummoctu obssarenscts no HIIO, orpaxenHoi B
aKTyapHOM 3aKJIOYEHHM, COIIOCTABICHHME YKa3aHHBIX BBINIE [OKasareliel
MIPOM3BOAUTCS HA YPOBHE OT/IENIPHOTO yYaCTHHKA.

4 Vka3aHHas KOMIIOHEHTA YCTAHOBJIEHa His ucnonueHusa myHkra 6.1.2 GCAJl HIIP o Tom, uTO npuBeleHHas
CTOHMOCTS [TOTOKA CONMYTCTBYIOLINX MOCTYIUIEHHH M BBINAT JEHEKHBIX CPEACTB JOJDKHA YUUTBIBATECA B paiMepe
He MeHee NPHBEAECHHOH CTOHMMOCTH OMHAaeMOro MOTOKA JCHEXHBIX CPEICTB, HANPABIAEMbIX Ha IOMNONHEHUE
co6cTBeHHRIX cpencTs QoH/A 32 CHET A0X0AA OT pasMELIEHHS CPEICTB NEHCHOHHBIX PE3EPBOB.

5 YkazaHHasi KOMIOHEHTA YCTAHOBJIEHa Ul NCTIONIHeHHA myHkTa 6.1.3 @CA{ HITOD.
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Pacuer crommoctu o6s3atensctB mo HITO, oTpakeHHOH B akTyapHOM
3aKIIOYEHHM, TIPOHU3BONUTCA OTHAENBHO II0 CTPaXxOBBIM  [OrOBOpaM U
MHBECTULIHOHHBIM IOTOBOPAM C HErapaHTUPOBAaHHOM BO3MOXHOCTHIO MOJNYYEHHS
JOTIOJIHUTENBHBIX BBITO/I.

4.4. AxTyapHble NpeNoJIOKeHHs, HCOJb3YeMble IIPH pacyere
00513aTe/IbCTB 10 HEroCyAaPCTBEHHOMY MEHCHOHHOMY o0ecnedeHHIo

4.4.1. CtaBKka JUCKOHTHPOBAHUS

CornacHo TpeboBanuaMm n. 3.3.5 ®CAJ] HII®, npu BeIGOpe akTyapHBIX
IPEATOJIOXKEHUHN O CTaBKe JUCKOHTUPOBAHUS aKTyapHIO CIIENyeT YIUTHIBATh:

- CTaBKM IO ()MHAHCOBBIM HMHCTPYMEHTaM IPH HU3KOM KPEAUTHOM PHUCKE
(HarpuMep, CTaBKU, OCHOBaHHBIE Ha KPHUBBIX IJOXOJHOCTH HaleXHBIX
KOPIOpaTHUBHBIX MJIM OCY1apCTBEHHEIX 0OIUranuii);

- MOJENH, HUCIOJIb3yeMble AN ONpPENEICHUS CTaBOK IUCKOHTHPOBaHHS,
BKJI0Yasi UCXOTHEIE TIPEITIONI0NKEHHS H OTPaHUYEHNUS;

~ MHTEpBaJI pa3yMHbBIX aJIbT€pPHATUBHBIX CTABOK JVCKOHTUPOBAHMUS.

AKTyapuio crnemyeT ONpelessTh CTaBKy JAUCKOHTHPOBAHMS C YYETOM
OYKUJAaeMbIX KOMUCCHH ¥ UHBIX PacX0JI0B, CBI3aHHBIX C YIIPaBICHUEM aKTUBAMHU.

AXTyapuio cienyeT BBEIOMpATh CTaBKy OUCKOHTHPOBAHMS, OTPAXKAIOIIYIO
OXHAAHUA O JAOCTYIHOW JJIf HErocyZapCTBEHHOIO MEHCHOHHOrO (hOHIA CTABKE
BJIO>KEHUsSI CPEJCTB IPH HU3KOM KPEOUTHOM PHCKE C YYETOM HMHBECTHLHOHHOMN
TIOJINTHKY, HOPMATUBHBIX U APYTHUX OTPaHHYEHHUH, a TaKXKe C y4eTOM IPaKTUKH
HHBECTHUPOBAHHA HETOCYJapCTBEHHOIO TICHCUOHHOI0 (oHTa.

B cuny orpanndeHHOro Habopa UMEIOIUXCS CBEAESHUM, 8 TAK)KEe B CBA3H C
TEM, YTO JJIS OIpeNeIeHHs CTaBKU JUCKOHTHPOBAaHHs OBUIM HCIIOJIB30BAHEI
rOCYAapCTBeHHbIe OOMUTallM C HU3KUM YPOBHEM KPEIUTHOI'O PHUCKA, TIOJIOKEHHUS
ab3ana mecroro 1. 3.3.5 ®CAJl HII® (B yactH yu€ra HHBECTHUIMOHHOU
IOJUTUKY, HOPMATHUBHEIX OrpaHHYEHHH M IPaKTUKH HHBECTHPOBAHHA
HETroCyJapCTBEHHOIO IEHCHOHHOTO (oHJa), a Takxke ab3aleB TpeThero H
yetBepToro 1. 3.3.5 ®CA/J] HI1® ne npuMeHSIUCE.

B cooTBeTcTBUM C OOLICHIPUHATON MEXIYHApOIHOH IIPaKTHUKOH, a Takke
NMPUHLUIIAME, T[pUMEHAEMBIMH B paMKaX MEXIAYHapOIHBIX CTaHAApTOB
(bUHAHCOBO! OTYETHOCTH, CTaBKa AUCKOHTHPOBAHHUS OIPENENIEeTCS HCXOAs H3
noKasarenei pPHIHOYHOM JOXOIHOCTH BBICOKOKAYECTBEHHBIX KOPIIOPaTHBHEIX
obnuraiuii ¢ COOTBETCTBYIOIIUMH cpokamu oOpamiedus. B crpanax, rie
OTCYTCTBYET [OCTaTOYHO pPa3BUTBIH DPBIHOK Takoro poja obnuranui,
HCIIOJB3YETCS PEIHOYHAS TOXOTHOCTH FOCYIapCTBEHHBIX OOIMranui.

Hannple mo wuToram TtoproB 28.12.2021-30.12.2021 o poxomnocTH
rOCYIapCTBEHHBIX OOJIMranuii co CpOKaMH IIOrall€HUs, COM3MEPUMBIMH CO
CpemHEB3BEUICHHEIM  CPOKOM  HcIonHeHus  obsas3atenscts  Ponpa 1o
HEroCyJapCTBEHHOMY TTEHCHOHHOMY o0OecrieueHHIo, 06BEMBL TOProB 110 KOTOPBIM
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CYLIECTBEHHB! U KOTOPBIE II0 COCTOSHHMIO Ha JaTy akTYapHOTO OLEeHHBaHUS
oOpaiaroTcs Ha PhIHKEe He MeHee TpeX JIeT, pecTaBieHkl B Tabuune 4.4.1.1.

Tabruya 4.4.1.1. Ceedenus 0 doxoonocmu obnuzayuii pedepanvrozo 3aiima

Haumenopanue | [ara Cpox no | Hwopauus (mo JIoX0ZHOCTD 10 UTOTaM TOProB, % rof0BLIX
0D3 NOraieHus noramrenus, | Makkoseio), (1o cpeaHeB3BelICHHO LIEHe 3a JcHb)
ner ner 30.12.2021 29.12.2021 28.12.2021 | Cpenuee
(na (na
30.12.2021) | 30.12.2021)
Od3 26221 23.03.2033 11,2 7,5 8,39 8,43 8,42 8,4

B Gnmxaiinmiei! 0KpecTHOCTH JaThl aKTyapHOTro OLEHMBAHHS JOXOTHOCTE K
[oTanIeHuo oburanui HaxoquTcs B uHTepBae 8.39%-8.43%. [{ns nanpueiiero
aHaM3a OBbIIO UCIIOIB30BaHO CpeaHee 3HaueHue 8.4%.

B cootBercTBMM ¢ 3akoHozaTenbcTBoM DoHI pa3MeliaeT IEHCUOHHBIE
pe3epBbl C y4YeTOM IIPUHLMIIA COXpaHHOCTH. B Iesix pacuera ydyeT 3TOH
0Cc0OEHHOCTH MOZAETHUPOBAJICS KaK HE00X0XUMOCTh ITOKYIIKH OTIIIMOHA Ha IIPOJaxy
(put option) ¢ LeHOH HCIONHEHUS, PaBHOM HEHE MOKYIKH, YMEHBIIeHHOH Ha
HOpMaTHBHBIA pa3Mep CTPaxoBOro pe3epBa (B MNpOLIEHTaX), B OTHOILEHUU
06aHraiuy Toro Xe BBIILYCKa, KOTOPBIH HCIIONB30BAJICS JJIs ONIpeAe/ICHHUs CTaBKU
IUCKOHTUPOBaHUS. PaccMaTpuBanrch yCIOBHBIE ONIMOHBI CO CPOKOM 0OpallieHUs
OJIMH TOJ| U MEePUOJIOM YCPEIHEHHUsS NP OIpeelieHUH CpelHEKBaIpaTHIECKOro
OTKJIOHEHHSI C MOMEHTa Hayajla OMp)XeBBIX TOPrOB yKa3aHHOM oOmurauuu. B
IEJSIX CTIIaXKHBaHUS OBLIO TaKXKe MPOBEJEHO YCPEeAHEHHUE 3a 2 TOJOBBIX OTYETHRIX
nepuoza.

IIpeanonaranock IOCTOSHCTBO CTOMMOCTH TapaHTHUH B TEUYEHHE BCETO
nepHoa NPOrHO3UPOBaHUS.

ITo cocTosHMIO Ha [JaTy akTyapHOrO OLEHUBaHMs JOJIsI JO0XO0[a,
HaIpapjisieMas Ha rapaHTHPOBaHHe HeOTPHLIaTeIbHOr0 (PMHAHCOBOIO pe3ylibTara,
COTTIaCHO TPOBEREHHBIM pacuéraM, cocraBisieT okomo 0.5% oT cromMocTH
akTHBOB POH/IA 110 HETOCYapCTBEHHOMY NIEHCHOHHOMY O0eCTIEUEeHHIO.

Kpowme Toro, mpu onpeeNeHud CTaBKH JUCKOHTUPOBAHUS IPUHUMAJIICE BO
BHUMaHHE PacXo/ibl, CBA3aHHBIE C pa3MelEHHEM CPeJCTB IEHCUOHHEIX PE3EPBOB
(BO3HarpaxJaeHuWs YNOpPaBiAIONIMUM KOMIAHHSAM M CHELHUAIU3HPOBAHHOMY
JETIO3UTAPHIO).

Pasmep BO3HarpaxX1eHui YOPaBISIOIIUM KOMITIaHHUSAM U
CHEeNMATN3UPOBAHHOMY IEHO3HTAPUIO B OJHOM KaJeHIapHOM rojly HCUHCIIAIICH
KaKk OTHOIIEHHE COBOKYHIHOro oObeMa BO3HAaIPaXACHHH YNPaBIAIOLIUM
KOMIIGHHMAM H CIEIHAIU3UPOBAHHOMY JETIO3UTAPUIO B COOTBETCTBYIOLIEM IOy K
crouMocTH  aktuBoB @DoHJa 10  HErocyJAapCTBEHHOMY  II€HCHOHHOMY
obecrieyeHuIo.

CornacHo HCTOPUYIECKHM JAaHHBIM, npezcTaBieHHbIM Donzom 3a 2018-
2021 ronpl, pasMep BO3HarpaXAEeHUs  YIPABIAIOMHAM  KOMITaHUSIM U
CIEIUATM3NPOBAHHOMY JIETIO3UTapHI0 (B INPOLEHTaX OT CTOMMOCTH aKTHBOB
doHga 110 HEroCYJapCTBEHHOMY IEHCHOHHOMY O0ECIeUeHHIO) COCTABHI OKOIIO
0.3%.
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ITo cocTosHUIO Ha NaTy aKTyapHOTO OLIEHHBAHUS CTaBKa JUCKOHTHPOBAHHUS
coctaBuna 7.6% romoBEIX (I BCErO FOPH30HTA IPOTHO3UPOBAHMS JEHEKHBIX
11oTokoB) (8.4% - 0.5% - 0.3%).

B cBA3sM ¢ M3MEHEHHEM CTPYKTYpPBl IPOLIEHTHBIX CTaBOK IO
rOCYAapCTBEHHBIM LEHHBIM OyMaram (fo CPaBHEHHIO C NPEABIAYILEH OTYETHOM
[aToi’) CTaBKa JUCKOHTHPOBAHHUS TAK)Ke M3MEHIIACh 110 CPABHEHHMIO C PasMepoM
Ha TpPEeABIAYIIYIO OTYETHYIO AaTy. Ha mpenplayinyio OTYETHYHO JaTy CTaBKa
JUCKOHTHPOBAHUA cocTaBuia 5,4% romoBeIX.

4.4.2. OxugaemMas cTaBKa HHBECTHIIHOHHOM JOX0HOCTH

B nmensx ofecrieyeHUs COMTACOBAHHOCTH AaKTYapHBIX TPEAIIONOXEHHUH
OXHAaeMasl CTaBKa MHBECTHIMOHHOU TOXOIHOCTH NPHHUMAETCsS PaBHOIl cTaBKe
IVCKOHTHPOBAHMS U COCTaBUJIA Ha JaTy aKTyapHOIO olleHHBaHUS 7.6% TOJOBEBIX
(1 Bcero ropu30HTA IMPOTHO3UPOBAHUS IEHEXKHBIX IIOTOKOB).

B cBsI34 ¢ 3TUM, a TaK)Ke MIPUHUMAsl BO BHUMaHUe (DaKkT U3MEHEHHs CTaBKU
JUCKOHTHPOBAHHS 10 CPAaBHEHHIO C pa3MepoM Ha MpeAbIAYIIYIO OTYETHYIO AaTy,
OXHJaeMmas CTaBKa MHBECTUIHOHHOM IOXOMDHOCTH TaKkKe W3MEHHIAch II0
CpaBHEHHMIO C pa3MepoM Ha TNpeABIAYLIYIO OTYEeTHYIO naTy. Ha mpemsinyliyro
OTYETHYIO JaTy OXKHMIaemas CTaBKa WHBECTHLMOHHOMW JOXONHOCTH COCTaBUJIA
5,4% rog0BBIX.

4.4.3. OxxnaemMasi JOXOJHOCTh, NOJIEKAIAs OTPAKEHHIO HA
NEHCHOHHBIX CHYeTaxX

Oxupgaemast JOXOMHOCTB, MOJUIexamias OTPaXEHHUI0 Ha II€HCHOHHBIX
cueTax, OIpelaeNseTcs WCXOAS U3 OXHAAeMOH CTaBKH HHBECTHUIIHOHHON
JOXOMHOCTH, YMEHBIIEHHOH Ha OTYHCIIEHHS Ha (DOpMHpOBaHHE COOCTBEHHBIX
CpelCTB ¥ OTYHCIeHNs Ha (OPMUPOBAHUE CTPaxOBOTO PE3EPBA, TPOU3BOAUMEIE 38
CUET JI0X0Jia OT pa3MelIeHUs CPEICTB IEHCUOHHBIX PE3E€PBOB.

Jns  ycTaHOBJIEHMS TNPEANONIOKEHUS © BeIMYUMHE OTYHMCIEeHUH Ha
dbopmupoBanre COOCTBEHHBIX CpPEACTB M OTYHCICHUM Ha (QOPMHPOBAHUE
CTPaxoBOr0 pe3epBa, IMPOU3BOJUMEIE 3@ CUET N0XOJa OT PasMELIEHHsS CPeICTB
HEHCHOHHBIX pE3EPBOB, aKTyapHeM ObIIM 3ampoulieHs! JaHHble y DoHpa o
BeJIMYMHE JIOXONa OT pa3MELIeHHs CpelNcTB IEHCHOHHBIX  PE3epPBOB,
HanpasnsieMoro Ha (OpMHpOBaHHE HKMYIIECTBA, MPEAHA3HAYEHHOTO IS
ofecrieueHusl yCTaBHOW [eSTeNbHOCTH, (COOGCTBEHHBIX CpEACTB) CTPaxoBOTO
pesepBa ¥ pe3epBa MOKPHITHSA IIEHCUOHHBIX 0053aTeNbCTB B TEYEHHE INepuoja
2015-2021 rr., a TakxKe O ITOJIUTHKE 10 pacOpele/ICHUIO T0X0Aa OT Pa3sMEIleHU
CpEICTB IEHCHOHHBIX DE3epBOB U ILieNed IpUMEHEHMs Ha OiwKaiiyro
MePCHEKTUBY.

% 3nech M fanee MO TEKCTY HACTOALLETO aKTYapHOTO 3aKMIOYEHHSA MO TEPMHUHOM NPEABIAYINAs OTUETHAs JAaTa
NOHAMAeTCs TpebIAYINAs OTYEeTHas 1ara, Ha KOTOPYH NPOBOAMIOCH 00sf3aTelibHOE aKTyapHOe OLEHHBAHHE
nestensroctr ®onpa (31.12.2020).
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@onx coobmmn axtyapuro o6 orcyrerBuM B DOHIAE TMOIUTHKH IO
pacnpefieneHuIo T0Xoa OT Pa3MEIUEHHA CPeICTB NEeHCHOHHBIX DPE3EpBOB IS
Leiel IpUMEHEHUs Ha OIKaliiIyo NeperneKkTUBY.

Kax moxazan aHanu3 TnpeqocTaBieHHBIX POHIOM JaHHBIX, B TEYECHHE
ykazanHoro nepuoza (2015-2021 rr.) @oHx Hanpasisl B CpeJHEM eXErofHo Ha
(GopMHpOBaHME HMYIIECTBa, NPENHA3ZHAUEHHOTO I OOECHeYeHHs YCTABHOM
NeATeNbHOCTH, (COOCTBEHHBIX CpPeAcTB) okono 15% moxoma OT pasMelneHHs
CPEICTB IIEHCUOHHBIX PE3ePBOB.

B cBfI3M C 3THM IO COCTOSHUIO Ha JaTy aKTyapHOTo OIIEHHBAaHHA
IPEITONIOKEHHE O pasMepe OTYMUCICHUH Ha (opMmupoBaHHEe COOCTBEHHBIX
CPelCTB, IPOU3BOAUMBIX 32 CUET JOXOJa OT pa3MelIeHHUs CPEACTB MEHCHOHHBIX
pEe3epBOB, IPUHUMAIOCH PaBHBIM 15% OT noxoma OT pa3MelleHUs CpPEICTB
IICHCHOHHBIX PE3ePBOB (AN BCEr0 IOPH30HTA IPOTHO3UPOBAHUS JEHEKHBIX
norokos). IlpexmonoxxeHue o pa3mepe OTYHCICHUN Ha (GOPMHpPOBAHUE
COOCTBEHHBIX CPEACTB, MPOU3BOIMMBIX 3a CUET JI0XO/a OT pPa3MelleHUs CPeICTB
IIEHCHOHHBIX PE3€pBOB, HE W3MEHWIOCh II0 CPaBHEHUIO C pa3MepoM Ha
IpeIbIIyLIYIO OTYETHYIO AaTy.

Taxxe aHanu3 penocTaBieHHbIX POHIOM JaHHBIX [T0KA3al, 4YTO B TEYEHHUE
2015-2017 rr. ®oung obecreuuBan HAUYWCIEHHUE N0XOJa Ha IEHCHOHHEIE CUETa
YYaCTHHUKOB (BKJIQAYMUKOB) MO MHHHMAJbHO BO3MOXHOM CTaBKE JIOXOJHOCTH,
paBHOM TapaHTHPOBAaHHOH! CTaBKe JOXOMHOCTH (JIHOO IT0 CTaBKe, HE CYIECTBEHHO
NPEeBBINIAIOMIEN YKa3aHHBIH TapaHTHPOBAaHHBIA YPOBEHB), @ OCTABLIYIOCA 4acTh
JI0X0la OT pa3MelleHHs CPEeICTB IIEHCHOHHBIX pPEe3epPBOB BBIHYXIEH ObLI
HaNnpaBIATh Ha GOPMUPOBAHUE CTPAaXOBOTO pe3epBa i 0OecedeHUs OKPhITHS
yOBITKA OT pa3sMeEIeHHs CPEeCTB IEHCHOHHBIX pe3epBOB B Mpoluisie roiasl. Ilo
UTOraM pacrupeieleHHs J0X01a OT pa3MelLleH s CPeICTB IEHCHOHHEIX Pe3ePBOB B
2017 rony ®oHp obecrednst MOTHOE MOKPBITHE YOBITKA OT pa3MELIEHUs CPEJICTB
NICHCHOHHBIX pEe3epBOB B IpOLUIbie I'ofpl. B CBA3M ¢ 3TUM IIPU YCTaHOBIECHHU
TIPEe/IIONI0XEHHUS O pa3Mepe OTUUCIIEHHH Ha GOPMUPOBAHUE CTPAXOBOTO PE3EPBa,
TIPOM3BOAMMEIX 3@ CUET MOXOAa OT pasMELICHHs CPEJACTB IIEHCHOHHBIX PE3epPBOB,
11eJ1ecoo0pa3sHo  PYKOBOJCTBOBAThCS COOTBETCTBYIOIIMMHU HaHHBIMH PoHna 3a
neproas! ocie 2017 roxa (t.e. yuursiBath nepuozst 3a 2018-2021 rr., B KOTOPBIX
y ®oHIOa OTCYTCTBOBAaJ HENOKPHITHIH YyOBITOK OT pa3MelIeHusl CpPEeACTB
TICHCHOHHEIX PE3E€PBOB).

Cornacuo mnpenocrapieHHsiM @DOHIOM HaHHBIM, Ha (QOPMHPOBaHHE
cTpaxoBoro pesepsa B TeueHue 2018-2021 rr. Qonx B cpeHEM HAIPABIAT OKOJIO
6% 10X0Ia OT pa3MeIeHH s CPEICTB IEHCHOHHBIX PE3EPBOB’.

B c¢BS3M ¢ 3TUM 1O COCTOSHHMIO Ha JaTy akKTyapHOro OLICHHBAHHS
HpeIIoIoKEHHe O pa3Mepe OTHHCIEHUH Ha POPMHPOBaHKE CTPAXOBOI0 pe3epsa,
MPOU3BOLAMMEIX 3a CUET HOXOAa OT Pa3MELICHHUs CPEJCTB IIEHCHOHHBIX PE3EePBOB,
IIPUHKUMAJIOCH PaBHBIM 6% OT [0oXOoAa OT pasMEILIEHHs CPEJCTB TEHCHOHHBIX
Pe3epBOB (M1JI BCEro rOPM30HTA IPOTHO3UPOBAHMUS IEHEXKHBIX [I0TOKOB).

7 B Teuenne nepuoga 2018-2021 rr. MoHA B CPENHEM €XKErOJHO HANpPaBis Ha (OPMUPOBAHHE MMYUIECTBA,
NpeHA3HAYEHHOro Wi obecrieueHns yCTaBHOM AeATeNbHOCTH, (COBCTBEHHBIX CpeACTB) oxkono 15% poxoma or
pasMeIleHus CpPeJCTB TEHCHOHHBIX DPE3EPBOB, YTO TAKKE COOTBETCTBYET COOTBETCTBYIOUIEMY IOKa3aTeso,
ofpeJieleHHOMY To JaHHbIM niepuona 2015-2021 rr.
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B cBsi3u ¢ yBeIMYIEHHEM JUIHTEIBHOCTH aHATU3UPYEMOTO IIEPHOA BPEMEHH
NPEeIOI0KEHUE O pasMepe OTYKCIIeHHH Ha GOPMUPOBAHIE CTPAXOBOTO pe3epBa,
IPOU3BOAMMEIX 32 CYET JOX0/a OT PasMEIIEeHHs CPECTB IIEHCHOHHBIX PE3ePBOB,
U3MEHUIIOCH TI0 CPaBHEHHUIO C pasMEpOM Ha IpeAbIAYIIYI0 OTYETHYIO nary. 1o
COCTOSHHIO Ha IMpeNpAyIIyl0 OTYETHYIO [HaTy pasMep OTYHCICHHH Ha
(GOpPMHpOBaHHE CTPaxOBOTO pe3epBa, NPOM3BOAUMBEIX 3a CUET JOX0Ha OT
pasMelIeHns CPEICTB IIEHCHOHHBIX pe3epBOB, cocTaBisi 8% OT poxoma oOT
pa3sMEIIeHHs] CPEACTB IEHCUOHHEBIX Pe3ePBOB.

Ha pary axryapHOro oOLEHHBaHUS [IpeNIloNIoKeHne o0 oxugaeMoi
IOXOQHOCTH, IMOJJIeKAIEH OTPaXKeHUIO Ha IEHCHOHHBIX CUeTaX, COCTaBUIIO 0KOJIO
6.0% (76 % - 76 % x 0,15 - 7.6 % x 0.06) (mms Bcero ropuU3OHTA
MPOTHO3UPOBAaHUA JIEHEKHBIX ITOTOKOB).

B cBsi3u ¢ U3BMEHEHHEM OXXUJaeMOU CTABKH MHBECTULIHOHHONW HOXOAHOCTH
10 CPAaBHEHHUIO C MpEeABIAYyIed OTUeTHOMH JaToH, a TakXKe B CBSI3U C U3MEHECHUEM
MIPEIIIOJIOKEHUSA O pazMepe OTYUCICHHH Ha (GOpMHUpOBaHUE CTPaXxOBOTO pe3epBa,
IIPOU3BOMMEBIX 32 CUET JI0X0JIa OT pa3MEeUIeHHs CPeJICTB MIEHCUOHHBIX Pe3ePBOB,
[0 CPaBHEHUIO ¢ MpPeNbIAyIIell OTYETHOW [aTo#, MpenroyioKeHHe O pa3Mepe
OXXKMJIaeMOM MOXONHOCTH, MOZJIeXallel OTpPaXKeHHI0 Ha IEHCHOHHBIX CYeTax,
TaK)Xe U3MEHWIOCH 110 CPABHEHHIO C pa3MepoM Ha IPebIAYIIYI0 OTUETHYIO JaTy.
Ha npensioynryro OTYETHYIO ATy MpeoiokeHue 00 0xKumaeMoil TOX0IHOCTH,
IOAJIEKAIEN OTPAKEHHIO Ha TIEHCHOHHBIX CYeTaX, COCTABISLIO 0KoJio 4,16%.

4.4.4. OxxnpaemMblH ypoBeHb HHAEKCAIHH PA3MEPOB HErocyaapCcTBeHHbIX
NMeHCHi 3a cueT HHBECTHUHOHHOIO J0X01a

CormacHo  mpemocraBieHHBIM  @DOHIOM  HCTOPHYECKHM  JaHHBIM
(2012-2021 rr.), @DoHxmg He  TPOU3BOIUT  HHAEKCALMIO  PasMEpPOB
HEroCyIapCTBEHHBIX TIIEHCHH 3a cyeT J0XoJa OT pPa3MEIICHHS CPeliCTB
IIEHCHOHHBIX PE3epPBOB.

[lencuoHHEIE TMpaBWiia, a TaKXKe JOrOBOpPBl HEroCyAapCTBEHHOTO
IIEHCHOHHOro obecreyeHus He coiepxkaT obs3aHHOCTh Aid PoHAa IMPOBOAUTE
HHIEKCAI[HIO pasMeEPOB HErOCYHAApCTBEHHBIX NEHCHH 3a CUeT MHBECTUIIMOHHOTO
I0X0/a.

B cBi3m C 3THM IIO COCTOSHUIO Ha JaTy aKTyapHOI'O OLIEHUBaHUS
OXHIaeMBIM YPOBEHb HHAEKCAIUY PAa3MEPOB HEroCy JapCTBEHHBIX IIEHCHH 3a cUeT
WHBECTUIIMOHHOTO noxonxa cocrtasiser 0% romoBeIX (IjIsI BCero rOpHU30OHTA
IIPOTHO3UPOBAHUS JICHEXHBIX II0TOKOB).

Ipennonoxenue 06 OXHOAaeMOM YPOBHE HHIEKCAllMd  pasMepoB
HErocyJapCTBEHHBIX ITEHCUH 3a CUeT MHBECTUIIMOHHOIO J0X0[d He U3MEHHIIOCh
I10 CPaBHEHUIO C pa3MePoOM Ha MpeABIAYILYIO OTYETHYIO 1aTy.
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4.4.5. Besu4HHa COMYTCTBYIOIMX PACXOA0B 110 HErOCYAAPCTBEHHOMY
NEeHCHOHHOMY o0ecne4eHUIo

Ilpy MozenupoBaHMM BBIILIAT JEHEXKHBIX CPEACTB, CBS3aHHBIX C
OCYIIECTBJIEHUEM HEroCyHapCTBEHHOI0 IIEHCHOHHOro ofecreyeHus, B LEJAX
BEIOOpa aKTYapHBIX IIPEAINONIOXKEHUH 00 YpOBHE pacxXofioB, KOTOPHIE IOJDKEH
HECTH HEroCyJapCTBEHHBIM TI€HCUOHHBIX (OHA IS BBINOJHEHUS CBOHX
00s13aTeNbCTB Nepe]] y4acTHUKaMH, ObUT POBEEH aHAIU3 HCTOPHUYECKUX TaHHBIX
HETOCYIapCTBEHHOTO IIEHCHOHHOTO (JOHMA 3a YeThIpe roja, NpeNiiecTBYIOLINX
nate akTyapHoro onesHuBanus (2018 — 2021 rr.). B Teuenue ykasanHoro nepruosa
He OBUIO BBISBJICHO aHOMAJBHBIX H3MEHEHH# pa3sMmepoB pacxogos Ponpua, He
BBISIBIEHO COOBITHH, OKa3aBIIUX CYUISCTBEHHOE BIUSHUE Ha COCTAaB U CTPYKTYpPY
pacxonioB, pecTpyKrypusauus QoHOa HE MNPOBOAWIACH, CTPYKTypa U 0OBEM
KJIMEHTCKOr0 TOpTdelns He NpeTepreNd CYLIIECTBEHHBIX W3MeHeHui. [[MHaMuKa
obmero o6péMa pacxooB B IEJIOM COOTBETCTBYET OXKHAAEMBIM TEHIEHLMSM C
y4ETOM U3MEHEHHS 001IHUX SKOHOMUYECKUX YCIOBUHN U IapaMeTPOB AEATEIbHOCTH
®oHpa.

Ha ocHOBaHMH IPOBEAEHHOrO aHAajM3a, a TaKXKe IPUHUMas BO BHUMaHHE
MHOISIHOHHBIA XapaKTep POCTa COMYTCTBYIOIIHUX PACXOH0B, aKTyapuH NPUILET K
3aKIIOYEHHIO O IIeJIeCO00pasHOCTH HCIOJIB30BaHUs Haubojee aKTyalbHBIX
nauHeix (3a 2021 rom) o pasMepe CONYTCTBYIOILMX pacXoOZOB JUIi LeseH
TIPOBEICHUSA aKTyapHoro oneHuBaHus. Kpome TOro, ucxois M3 IUHAMHMKH
U3MEHEHHsA pa3Mepa COIYTCTBYIOUIUMX pPacxoJ0B B TEYEHHE AHAIM3HPYEMOTO
nepuona (2018-2021 roxsr), OBIIO NMPUHATO pELICHHE O HELEIecO0OpasHOCTH
yCpeIHEHHs pa3Mepa PacxoJIOB 3a HETBIPEXJIETHUM NEPHOJ B CBS3U C TEM, YTO
TaKoe YCpeOHEHHE MOIJIO TIIOBJiedYbh CHUCTEMaTH4YEeCKOE 3aHMKEHHE pasMepa
COOTBETCTBYIOIIUX  00S3aTeNbCTB, IO  CPaBHEHHIO C  JKOHOMHUYECKH
000CHOBaHHBIM YPOBHEM.

Pacuer BeaWYMHBI COMYTCTBYIOIIHMX PacXoJ0B IO HETroCyAdapCTBEHHOMY
IIEHCHOHHOMY ofecredyeHnio (B pacdeTe Ha ONUH TICHCHOHHBIM CYeT B T'OX)
MIPOU3BE/ICH aKTyapueM HCXOMs U3 o0Iel BeTUYMHBI PacX00B, [IPOM3BENCHHBIX
DoHIOM B OTUETHOM IOy 3a cueT COOCTBEHHBIX CPENCTB.

Jlns menefl yKa3aHHOTO pacdera pacxoibl, NpousBeneHHble DOHAOM B
OTYETHOM TOAY 3a c4YeT COOCTBEHHEBIX CPEACTB, BKIIOYANM CTaTbW PacXo/OB,
KOTOpble JODKeH HecTd OHN Ul BLINOJHEHMS CBOMX O0A3aTeNIbCTB MEpPEN
y4acTHUKaMH (BKIIaIUUKaMH).

BenuupHa  CONYTCTBYIOUIMX  pacxoJOB 10  HErocyJapCTBEHHOMY
IIEHCHOHHOMY ofecredyeHuro (B pacueTe Ha OOHH NEHCHOHHBIA CYET B IOX) IO
COCTOSIHHUIO Ha JaTy akTyapHOro olleHHBaHusA cocrasiiieT 21 460 pybiek.

B cBs3U ¢ H3MEHEHHEM OTYETHOrO MEPHOJa, 3a KOTOPHIH HMCUYHCISIOTCS
COIYTCTBYIOLIHE PACXO/IBI [10 HETOCYIAPCTBEHHOMY II€HCHOHHOMY 00€CTIEYeHHIO,
BEJIMYMHA COIYTCTBYIOIIMX PAcXOJOB IO HEroCcyHapCTBEHHOMY II€HCHOHHOMY
obecrieyennio (B pacuyeTe Ha OJUH MEHCHOHHBIM CUET B TOJ) M3MEHWIACh IO
CPaBHEHHIO C pa3MepoM Ha TpeNbIAyLIylo OT4eTHyIo jary. Ha mpexsiayuryio
OTYETHYIO JAaTy BEJIWYMHA COIYTCTBYIOIIMX PacXOJ0B IO HETOCYNapCTBEHHOMY
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TIEHCHOHHOMY o0ecre4eHnio (B pacueTe Ha OAWH IEHCUOHHEBIM CYeT B T'Ox)
cocrasisna 20 400 py6.

4.4.6. Temnbl pocTa CONYTCTBYIOLIHX PACXO/I0B [0 HErOCYAAPCTBEHHOMY
NEeHCHOHHOMY ofecrnieueHu10

s yCTaHOBIEHHUSA NPEANOJOKEHHS O TeMIlaX pPOCTa COIMYTCTBYIOIIHUX
pacxolioB IO HEroCyIapCcTBEHHOMY IEHCHOHHOMY oOecIedeHHIo (B pacyere Ha
OZIMH [IEHCHUOHHBIN CYeT B rof) Oblia NpoaHaTU3NpoBaHa JUHAMHUKA POCTa CpeIHeN
3apaboTHON maThl paboTHukoB Ponma 3a mepuon ¢ 2012 roga no 2021 rox
BKIIIOYUTENBHO, @ TaKKe [WHAaMUKa HHIEKCa NOoTpeOUTeNnhCKUX LEeH 3a
aHATOTHYHBIA nepron BpemeHn®. CBeleHHs O BelWuMHe CpeIHER 3apaGoTHOM
nnatel pabotHHkoB Ponaa npenocrasnensl PorgoMm. Kakx mokasan aHamus,
cpeaHue TeMIbl pocTa 3apaboTHOH 1uiaTel paboTHHKOB POHIA MEHbIIE CPEHUX
3HaYeHUH HHIEeKca NOTpeOUTEeNbCKUX LISH.

Onnaxo aeHexxHbIe TOTokH POHA ITpH pacyeTe MEHCHOHHBIX 0053aTe/IbCTB
MOJAENHUPYIOTCS Ha JOJTOCPOUHYIO NEPCIeKTUBY. B CBsI3M ¢ 3TUM, a TaKxke
NpUHHMas BO BHHMaHHE, YTO CHIIKEHHE B PEalbHOM BBIpOKEHHH (C y4ETOM
uHGIAIAN) YpOBHS 3apaboTHOH 1naTel paboTHHKOB POH/A, a TAKXKE pacXofoB Ha
OIJIaTy TPyZa CONpPSDKEHO C PHCKOM MOTEPH KaApOBOTO IOTEHIMAna, a TaKxke
pPBIHOYHBIX mno3uuuid @DoHAa, TeMIBl pocTa CONYTCTBYIOIIHMX DPAacXofoB I10
HErOCyJapCTBEHHOMY IT€HCHOHHOMY OOECIeYeHHIO0 YCTAHOBJIEHBl Ha YPOBHE
IPOTHO3HOM cTaBKH UHQIsAMH. [IporHo3Has craBka MHQISLIUM paccuuTaHa Kak
CpeHee TeOMETPUYECKOe IIPOTHO3HBIX TEMIIOB HHQISANUM 3a IIEpPHOJ,
COOTBETCTBYIOIIHM  CpeHEMY  CpOKY  HCHOJHEHHs  00s3aTelbCTB 10
HETOCYJapCTBEHHOMY  IE€HCHOHHOMY ofecneueHuto. MCTOYHMK  JaHHBIX
IPOTHO3HBIX TeMrioB HHQUsnuH - Economist Intelligence Unit (mpornos ot
13.12.2021). Ha jgaTy akTyapHOTO OLIEHMBaHHS NPOTHO3Has CTaBKa MH(IAIUH
(cpemHee TreOMETpPHYECKOE IIPOTHO3HBIX TEMIIOB MHQISAIMHM 33 IIEPUOL,
COOTBETCTBYIOLIMI  CpeldHeMy CpOKY  HCIIONIHEHHMS  00S3aTelbCTB IO
HEroCyIapCTBEHHOMY ITEeHCHOHHOMY obecnedeHuro) coctasuia 4,5%.

Temrm pocTa CONYTICTBYIOIIMX pacxofOB IO HErocyAapCTBEHHOMY
NEHCHOHHOMY O0€eCIeUeHUI0 110 COCTOSHUIO Ha AaTy aKTyapHOIO OLECHUBAHMS
cocraBm 4,5% romoBBIX (A BCEro TOPH3OHTa NPOTHO3UPOBAHHUSA [EHEKHBIX
TIOTOKOB).

B ¢Bs3u ¢ u3MeHeHHeM MPOTHO3HBIX TEMITOB MHQIIALUY COTTIACHO JAHHBIM
Economist Intelligence Unit mo CpaBHEHHIO C HaHHBIMH II0 COCTOSHHIO Ha
IpeABIIYIIYIO OTYETHYIO JIaTy, IPEINOI0XKEHAE O TEMIIaX POCTa COIYTCTBYIOIIHX
PACXONOB 10 HEroCyJapCTBEHHOMY II€HCHOHHOMY OOECIIEUEHUI0 TaKKe
W3MEHHJIOCh II0 CPaBHEHHWIO C pa3MepOM Ha MPEAbIIYLIYIO OTYETHYIO IaTy.
Ipenmonoxenne O  TeMIaX pocTa  CONYTCTBYIOIIMX  PacXoioB  IIO

8 AHanu3 AMHAMUKY 3apaboTHOl 1taThl B DOHJE CBA3AH C TEM, YTO PACXO/bl HA OMNATY TPYAA ABMAIOTCA
OJIHO¥ U3 OCHOBHBIX cTaTteil pacxoaor Poupa. :
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HEroCyJapCTBEHHOMY  IIEHCHOHHOMY OOECIEYEeHHMIO I10 COCTOSIHHIO  Ha
OPEeNBIIYINYIO OTYETHYIO NaTy cocTaBuiio 4,0% romoBeIx.

4.4.7. TabMua cMepTHOCTH

B ®onme OTCyTCTBYIOT JOCTaTO4YHBIE I IOCTPOEHUS TabIHLIbI
CMEPTHOCTH CTATUCTUYECKUE HaHHblE. B CBA3M C 3TUM Ha JaTy akTyapHOIO
OLICHMBAHMsA B KadecTBe TalJMIBI CMEPTHOCTH HCIONB30Basiach Tabiuna
CMEpPTHOCTH, pekoMeHnaoBaHHas KomurtetoMm no cratuctuxke AITA nis pacderos
006513aTeNbCTB IO HEroCyNapCTBEHHOMY ITIEHCHOHHOMY ofecreueHmo (s BCero
TOPU30HTA2 IIPOTHO3MPOBAHHUS [JIEHEXHBIX IIOTOKOB). YKasaHHas Tabiauua
CMEPTHOCTU Y4YUTHIBaeT 3G (eKT yBeNMUeHUs MNPOJODKUTENBHOCTU J>XKU3HU B
Oynymem.

VYxazaHHas TabIMLa CMEPTHOCTH NIPEJCTaBIeHa B IIPUIOXKEeHHH Ne 2.

IlpeanonoxeHus 0 BEpOSITHOCTH CMEPTH HE U3MEHWIIUCH I10 CPAaBHEHHIO ¢
pa3MepaMH Ha IpeAbIIyIyIO OTYETHYIO 1aTy.

4.4.8. BepositHocTh pacTtop:kenns gorosopa HIIO ¢ pusnyeckum Junom ¢
TpeGoBaHUEM BBIILIATHI BLIKYNHOH CyMMBbI

CornacHo cBeneHHsM, HoiydeHHBIM oT PoHAa, NpaBo Ha PacTOPXKEHHE
norosopa HITO ¢ TpeGoBaHmeM BBIILIATHI BBIKYITHOM CYMMBI UMEIOT YUaCTHHKH 110
norosopam HITO ¢ ¢u3maecknMu JULAMH.

B cBS3M ¢ HEZOCTAaTOYHOCTHIO CTATUCTHYECKHMX JAHHBIX BEPOATHOCTD
pacropxxerust forosopos HITO ¢ ¢pu3nyeckuMu IHIiaMu ¢ TpeOOBaHHEM BEIIIATEL
BBIKYITHOH CYyMMBI 1O Ha3Ha4€HUs HErOCyAapCTBEHHOM IEHCHM PacCUHTHIBANACH
BHE 3aBHCUMOCTH OT CTPaxOBOIO CTaxxa, BO3pacTa U rojia (pU3MYECKOro JHIA.
[Mynkt 3.3.8 ®CA /] HI1® B nonHoM 06beMe He IPUMEHSIICA.

CornacHo npepoctaBieHHbIM DOHIOM NaHHBIM Ha 3Talle HAKOIUICHHS Y
@oH/Ia UMEIOTCS YYaCTHUKHY TOJIBKO 110 TIeHCHOHHOH cxeMme Ne 2 (gorosopsl HIIO
C (QU3MYECKUMHU JHMIaMH). B CBA3M C 3TUM IPEIIOJIOXKEHHE O BEPOATHOCTH
pacropxenust goroopa HIIO ¢ dusudeckum nunoM ¢ TpeOOBaHHEM BbILIATHI
BBIKYITHOH CyMMEI 0 Ha3HAUYEHUs HeroCyJapCTBEHHOM NEHCUM YCTaHABINBAIOCh
TOJIBKO I10 TIEHCHOHHOM cxeme Ne 2,

BeposTtHocTs pactopxkenHus poropopa HIIO ¢ ¢usnyeckum JmuoM ¢
TpeGOBaHHEM BBIILIATH] BBIKYITHOH CyMMBI 0 Ha3Ha4YeHHs HETOCYapCTBEHHOH
IEHCUM I10 TIeHCHOHHOHM cxeMe Ne 2 paccuuTeIBajlaCh Kak CpefHee
apudMeTHUECKOe CIeYIOIUX [T0Ka3aTeleH:

- TeMIbl pacTopxenus jgorosopoB HIIO ¢ dmsuueckumu nunamu B 2021
roxy (o meHcHOHHOM cxeme Ne 2);
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- TeMIBl pactopxkeHus norosoposB HITO ¢ dmsmueckumu nunamu B 2020
rofy (o neHCHOHHO# cxeme Ne 2);

- Temnsl pactopxeHns qorosopo HIIO ¢ dwmsuyecknmu nunamu 8 2019
rofy (mo neHcHoHHOI cxeme No 2);

- TeMIIbl pacropkenus gorosopoB HIIO c¢ dusmuueckumu mumamu B 2018
rofy (o neHCHOHHOH cxeme Ne 2);

- TeMIIbl pacropxenus norosopoB HIIO c¢ dusmueckumu mumamu B 2017
rozy (1o neHcHOHHO cxeme Ne 2);

- TeMitbl pactopxkenus gorosopoB HIIO ¢ ¢usmueckumu numamu B 2016
rozy (1o meHCHUOHHOM cxeMe Ne 2);

- TeMIIsl pacropxeHus norosopoB HIIO ¢ ¢usmyeckumu iunamu B 2015
rofy (o neHcHOHHOU cxeme Ne 2);

- TeMmnbl pactopxkeHus gorosopos HIIO ¢ ¢usuueckumu munamu B 2014
rofy (mo neHcHOHHOU cxeMe Ne 2);

- TeMIibl pactopxenus gorosopos HITO ¢ dumsmueckumu munamu B 2013
roay (o meHCHOHHOU cxeMe Ne 2);

- Temnsl pacropxenus gorosopos HIIO ¢ ¢usuueckumu nunamu B 2012
rofy (mmo meHcHOHHOU cxeMe Ne 2).

Temn pacropxenus porosopos HIIO ¢ dusuueckuMmu gHIaMy 3a OAUH
KaJIeHAapHBIA TOJ pacCUMTRIBAJICS KaK OTHOIIEHWE 4YMCIAa pPacTOpPXEHUR
noroopoB HITO c d¢wu3nueckuMu JdHIIAMH 332 3TOT KaJEHAApPHBIA TIoj IO
neHCUOHHOU cxeme Ne 2 Ha 3Tane HaKOIJIEHHUS K YUCITy YYaCTHHKOB 10 J0r0BOpam
HIIO c ¢usunueckumu JTULaMH Ha dTare HAaKOIUIEHHS 110 IeHCHOHHOH cxeme Ne 2
Ha KOHeIl Tofia, MPeAIIeCTBYIOIIEero KaJleHAapHOMY TOAy.

Ilo cocrosHMIO Ha [JaTy akTyapHOIO OIICHMBaHMUA BEpOATHOCTH
pactopxkerus gorosopa HIIO ¢ ¢dusumueckuM nuuoM ¢ TpeOOBaHHEM BEHIIUIATEI
BBIKYITHOM CYMMBI IO Ha3HAYeHUsS HETOCYNapCTBEHHON IIEHCUM IO NEHCHOHHOHR
cxeme No 2 cocraBuna 0,034 (anst BCEro ropu3oHTa IIPOTrHO3UPOBAHUS ACHEKHBIX
IIOTOKOB).

B cBa3u ¢ yBenM4eHNEM JITUTENBHOCTH aHAJIU3UPYEMOTO IIEPHOAA BPEMEHU
yKa3aHHOE IIPEIONIOKeHHe (BEPOSTHOCTh pacTopxkeHus nporosopa HIIO ¢
(GU3MYECKUM JIUIIOM ¢ TpeGoBaHHEM BBHITUIATHI BHIKYITHON CyMMBI O Ha3HaYeHHUs
HEeroCyIapCTBEHHOM IEHCHU [0 MEeHCHOHHOH cxeMe Ne 2) H3MEHHIOCh MO
CPaBHEHHIO C pa3MepOM Ha NpeABlAYIIyI0 OTYETHYIO AaTy. Ha mpensinyinyro
OTYETHYIO ATy BEPOATHOCTE pactopxerus forosopa HITO ¢ dusndeckum oM
¢ TpeGOBaHHEM BBHIIUIATH! BHIKYIIHOM CyMMBI 0 Ha3HaYEeHHsI HErOCYJapCTBEHHOR
TeHCUH 110 neHcuouHoM cxeme Ne 2 coctapmuna 0,038.

ITo cocTosHHMIO Ha [JaTy aKkTyapHOrO OIEHUBAaHUS BEPOSTHOCTh
pacropxenus qorosopa HIIO ¢ TpeGoBaHuEM BBITLIATHI BEIKYITHOM CyMMBI IIOCTIE
Ha3HaYeHHUsl HErOCYIapCTBEHHOM MEHCHHU IPUHUMAIIACh PaBHOM HYJIO (A7 BCETO
TOPU30HTA IPOTHO3UPOBAHHS JEHEKHBIX NTOTOKOB). YKa3aHHOE NPelIIoNoXeHne
chOpMUPOBAHO HA OCHOBAHMU CTaTHCTHYeCKMX NaHHBIX Ponpa (2012-2021 rr.),
CBHJIETENbCTBYIOIIMX O KpaiHe HeCyIIEeCTBEHHOW BEPOSATHOCTH DPaCTOPKEHHS
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norosopa HIIO ¢ TpeboBaHHeM BBIILIATHI BBIKYIHOM CyMMBI IOCJE Ha3HAYEHHS
HEroCyJJapCTBEHHOM MEHCHH.

VYKa3aHHOE NpeAnooxKeHue (BeposSTHOCTh pacTopeHus gorosopa HITO ¢
TpeOGOoBaHUEM BBIILIATHI BEIKYITHOM CYMMEBI T10C/IE HA3HAYEHUS HETOCY JapPCTBEHHOIM
TIEHCHH) He U3MEHHJIOCH 10 CPAaBHEHMIO C Pa3MepOM Ha MPEeABIAYIIYIO OTYETHYIO
IaTy.

4.4.9. BeposTHOCTB BBIX0Ja HA MEHCHIO

Kak nokasa aHanu3 CTaTUCTHKY 10 YBOJUBIINMCS Ha IIEHCHUIO yYacTHUKaM
3a nepuof ¢ Havana 2012 roja 10 AaThl aKTyapHOTO OLIEHUBAHHUS CPEIHUM BO3pacT
BBIXOJla Ha IIEHCHUIO CocTaBiseT 09 JeT uisi MyXYWH U 66 jierT Iis XKeHIIHUH
(ompeneneH Kak cpelHee apU(METHHeCKOe BO3pacTa BHIXOAA HAa IIEHCHIO 3a
yKa3aHHBIA IEpUOi B paspe3e MYKUMHBI-XEHIIMHBI) (Jajee — HCTOpHYEeCKUH
cpenHui Bo3pacT BhIXoda Ha meHcuro). ITynkr 3.3.8 ®CA/J] HII® B noiaHoM
o0BeMe He IPUMEHSLICS.

B cBsi3W ¢ HENOCTATOYHOCTHIO CTATHCTHHYECKUX JAaHHBIX, MMEIOUMXCS B
DoHJe, UCTOPUYSCKUI CpeHHM BO3PACT BBIX0/1a HA MIEHCUIO PAaCCUUTHIBANICS BHE
3aBUCHMOCTH OT IIEHCUOHHOTO OCHOBAaHHS BBIXOAa HA IEHCHIO (TIEHCHA IIO
CTapOCTHU WJIM MEHCHUS IT0 UHBAJIUIHOCTH).

®enepaibapiM  3akoHOM oT 03.10.2018 Ne 350-®P3 npenycMOTpeHO
TI03TAITHOE MOBBIIICHHE 00111eyCTaHOBIEHHOTO IIEHCHOHHOI'O BO3pacTa.

I'pacdmx TOBEHITIIEHUs 00INEYCTaHOBICHHOTO IIEHCUOHHOIO BO3pacTa I0Ce
JIaThl aKTyapHOTO OIICHMBAaHUS COIJIACHO TpeOOBAaHUSM 3aKOHOJATENILCTBA
npezacTasieH B Tabune 4.4.9.1 (nanee — HOBEIH ITEHCUOHHBIN BO3pacT).

Tabnuya 4.4.9.1. I'paghux noseiuenus 06ueycmano8neHH020 NEHCUOHHO20 603pACA

IToBbliieHUE TIEHCHOHHOTO BO3pacTta

roja Ha3Ha4CHUA

Bospact TIEHCHH

oA NOBBILUCHNUA rog poxaeHus

JKeHiuHsl

2022

1967 59 2026

2023

1968

60

2028

MyX4HHBI

2022

1962

64

2026

2023

1963

65

2028

HCTOpH‘IeCKI/Iﬁ cpenHuﬁ BO3pacCT BBIXOJlda Ha MEHCHUIO HE MECHEE HOBOI'O
NCHCHOHHOI'0O BO3pacTa (BHG 3aBUCHMOCTH OT rofa poXJACeHW U 110J1a y‘IaCTHI/IKa).
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B cBsi3u ¢ 9TUM 11O COCTOSIHMIO Ha JaTy aKTyapHOIO OLEHMBaHMs CpPeNHMI
BO3PacT BBIXOJ@ Ha MEHCHIO NPUHMMAJCSH PaBHBIM HCTOPHYECKOMY CpeIHEMY
BO3pacTy BBIXOJ@ Ha MEHCHIo: 69 JeT Iy MYXUYUH U 66 JeT i KeHIUuH (s
BCEr0 TOPH30HTA MPOTHO3HPOBAHUSA NEHEXKHBIX NMOTOKOB). [lynkr 3.3.8 ®CA]]
HII® B momHOM 0GbeMe He IpUMEHSIICS.

B ¢Bs3M ¢ HEIOCTATOYHOCTHIO CTATHCTUYECKUX [AHHBIX, UMEIOIIMXCSA B
®oHze, NpeANOJOXKEHHE O CpeJHEM BO3pacre BBIXOAAa Ha  IEHCHIO
YCTaHABIMBAJIOCh BHE 3aBHCHMOCTH OT II€HCHOHHOI'O OCHOBAaHMs BBIXOJA Ha
IIEHCHUIO (IICHCHUS 110 CTApOCTH WM IEHCHs M0 MHBaIUAHOCTH). Takum obpasom,
paccMaTpUBAINCh COBOKYIHBIE BEpPOSTHOCTH BBIXOJa HA IIEHCHIO [0 BCEM
OCHOBaHMSIM, M 0053aTesIbcTBa, CBA3aHHBIE C BBIXOJOM Ha IIEHCHIO I10
HHBAIUAHOCTH, OBUIM pacCYHUTaHbl B COCTaBe COBOKYITHBIX OOS3aTENBCTB IT0
BBIXOy HAa TIEHCHIO IO BCEM OCHOBAHUAM. [ Y4YaCTHHMKOB, KOTOpBHIE IO
COCTOSIHHMIO Ha JJaTy aKkTyapHOTO OIIEHHWBaHHs cTapiie 69 neT (ans MyX4uH) u 66
1eT (AJIs1 XKEeHIUH ) TIPeATIoarajioch, YTo Ha3HavYeHUe Herocy1apCTBEHHON IEHCHH
IIPOUCXOINUT HEMEIJICHHO.

Taxum obOpazoMm, I Hejeidl akTyapHOTO OLIEHHBAHMs OBIIN CHE/TAaHBI
TIPEAIIONIOKEHUA O BEPOATHOCTAX BEIXOJa Ha NEHCHIO!

- JNA YYacTHHKOB, BO3PacT KOTOPBIX IO COCTOSHHUIO Ha Jarty
aKTyapHOT0 OLIEHHBaHUS He IpeBhIIIaeT 69 yeT (MyX4MHBI) U 66 jer
(OKEeHIHUHBI):

® BEepOSATHOCTH BBIXOJ@ Ha NEHCHIO B Bo3pacTax paHee 69 met
(My>x4MHEI) 1 66 et (keHuIMHE) cocTaBiser 0%;

® BEpOSTHOCTh BBHIXOJla Ha IEHCHIO B Bo3pacTax 69 et
(MyxurHEl) 1 66 et (oxkeHumHb) coctarnser 100%;

® BEepOSTHOCTH BEIXOJa Ha IIEHCHIO B Bo3pacTax crapie 69 net
(Myx4uHBI) ¥ 66 jteT (xxeHUMHbI) cocrannseT 0%;

- JUIS YYaCTHHMKOB, BO3PacT KOTOPBIX 10 COCTOSHHIO Ha Jary
aKTyapHOTo OleHuBaHus Oonee 69 ner (MyXuMHBI) U 66 et
(>KeHIIUHBI):

¢ BEpOSTHOCTE BBIXOZa Ha NIEHCHIO B BO3pacTe, paBHOM BO3pacTy
yYacTHHMKA TI0 COCTOSIHMIO Ha [1aTy aKTyapHOTO OLEHHBAHWA,
coctasisieT 100%;

® BEPOSTHOCTH BBIXOJA Ha NEHCHIO B BO3pacTax, OTIUYHEIX OT
BO3pacTa y4YaCTHHUKa I10 COCTOSHUIO Ha JaTy akTyapHOIo

oleHuBanus, cocranysaer 0%.

B cBs31 ¢ yBeIMYSHUEM JITUTETIBHOCTH aHAIM3NPYEMOTO IIEPHOJA BPEMEHH
TPeNOoI0XKEHHE O BEPOSTHOCTSIX BBIXO/a Ha IIEHCHIO AJIsI My KYWH U3MEHUJIOCH 10
CpaBHEHHIO C Pa3MepoM Ha NPEeABIAYILYIO OTUYETHYIO JIaTy.

ITo COCTOSHUIO Ha TPEeNBIAYIIYI0 OTYETHYI0 JaTy Ml MYXKYHH
YCTAaHABJIMBATKCH CIEAYIOIHE IPENNOI0XKEHUA O BEPOATHOCTAX BEIXOJA Ha
IIEHCHIO:
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— Ul YYaCTHHKOB, BO3PAcT KOTOPBIX [0 COCTOSIHUIO Ha HMPEABIIYILYIO
OTYETHYIO 1aTy He NpeBsian 68 jeT:
® BEPOATHOCTH BBIXOJA Ha IIEHCHUIO B BO3pacTax paHee 68 jer
cocrasiser 0%;
® BEPOATHOCTH BBIX0J1a HA IIEHCHIO B BO3pacTe 68 JieT COCTaBIsAET
100%;
¢ BEpOSTHOCTH BBIXOJIa Ha MIEHCHUIO B BO3pacTax crapule 68 ser
cocrtanisgetr 0%;
- JJI1 YYaCTHHUKOB, BO3PacT KOTOPBIX 110 COCTOSHHUIO Ha MPEeAbAYLIYIO
OTUYETHYIO faty Oozee 68 ner:
® BEpPOSTHOCTH BBIXOJA Ha IIEHCHUIO B BO3PACTe, pABHOM BO3PacTy
Y4aCTHUKA TI0 COCTOSHUIO Ha MPEIbIAYIIYI0 OTHETHYIO NaTy,
coctasyster 100%;
® BEpOATHOCTH BBIXOJIa Ha IIEHCHIO B BO3pacTax, OTJIMYHBIX OT
BO3pacTa YyYacTHMKa II0 COCTOSHHIO Ha TpPebAyLIyIo
OTUYETHYIO Aaty, coctaBiuseT 0%.

I[J'ISI KCHIIWH NPEANoNOXCHHE O BCPOATHOCTAX BBIXOJ4 Ha IICHCHIO HE
HU3MEHHJIOCH 110 CPAaBHEHHIO € pasMepoM Ha IMPCALIAYIIYIO OTYETHYIO AAaTy.

4.4.10. Cpeannii cpok BbINIATHI CPOYHOMH NEHCHH

CpenHuil CpoK BBILIIATE CPOYHON NMEHCUHM PACCUMTHIBACTCS KaK CPEeAHMH
CPOK BBIIJIaTHI CPOYHOM MEHCHH 110 TICHCHOHEPaM, KOTOPBIM Ha3HaueHa yKa3aHHas
TIEHCHsI B TeUeHHe rneproa ¢ Hayana 2012 roga 1o JaTel akTyapHOTO OLIEHHBaHHS.

[To cocTosiHUIO Ha ATy aKTyapHOTO OLIEHUBAHMUS CPEAHUH CPOK BBIILIATEI
CpOYHOU TEeHCHH COCTaBWJ 5 JeT (s BCEro IOPU30HTa IPOTHO3MPOBAHUS
JE€HEXXHBIX IIOTOKOB).

YkazaHHOE TPeIToIOKEeHNEe HE U3MEHHIIOCh 110 CPaBHEHUIO C Pa3MEpoM Ha

IPEABIAYILYIO OTYETHYIO JaTy.

4.4.11. BeposiTHOCTH Ha3HAYEHHS] CPOYHOH HEroCyJapCTBEHHOH MEHCHH

I'To cocTosHUIO Ha AaTy aKTyapHOTro OLIEHUBAaHHS BEPOSTHOCTE Ha3HAYEHUS
CPOYHOM HErocyAapcTBEHHOM NeHcuH NpuHHManack paBHoH 100% (mns Bcero
rOpU30HTA TIPOTHO3UPOBAHUS JEHEKHBIX IIOTOKOB) (T.€. IPEAIIONAraeTcs, YTo Npu
HA3HAYEHHH B IPOTHO30M IepHOJe HErocylapCTBEHHOH IIEHCHM y4YacTHHUKaM,
KOTOphble Ha HaTy aKTyapHOTO OLEHMBAHMS HAXONATCS Ha J3Tare HaKOIUICHHS,
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YCTaHaBIUBACTCS TOJNBKO Cpo4Has (HEe IOXHM3HEHHAas) HErocynapcTBEHHas
MIEHCHS).

BeposTHOCT,  Ha3Ha4YeHUs CPOYHOU  HEroCYAApPCTBEHHON  NEHCHU
YCTaHOBJIEHA B YK43aHHOM pa3Mepe B CUITY CIEAYIOUIETO.

CornacHo npeznocraBneHHEIM DOHIOM [JaHHBIM Ha JaTy aKTyapHOro
OIICHUBAaHMsA Ha 3Tale HakolUleHWs y (POoHOa MMEIOTCS YYACTHUKH TOJBKO I10
MEHCHOHHOM cXeMe Ne 2 o fmoroBopam ¢ (uzudeckumu Jniamu. Ilo ykazaHHOM
[ICHCHOHHOM CXeMe IMpeAyCMOTpeHa BBIIJIATa CPOYHOM HEerocyaapCcTBEHHON
[IEHCUHU.

Taxxe ananus npenoctaBieHHbIX DOHIOM JaHHBIX (32 HEpHOJ ¢ Hadaja
2012 rona 10 AaTh! aKTYapHOTro OLIEHUBAHHS ) [TOKa3aJl, YTO YYAaCTHHKAM B TeUCHHE
yKa3aHHOro Iepuoja BpeMeHH o jporosopam HIIO ¢ ¢usmyueckuMu JuLaMu
Ha3Ha4ajlack TOJNBKO CpOYHAs HEerocyJapCTBEHHas NeHCHs (T.e. YKa3aHHEIE
yd4acTHHKM 1o poroBopam HIIO ¢ ¢QusuueckuMu nuiiaMy TNMpH Ha3HAYEHUHU
HEroCyJapCTBEHHOM [MEHCHM He IIepeXOAuiId Ha [IEHCUOHHYIO CXEMy,
IpelyCMaTpUBAIOLIYIO Ha3HAYeHHe MOXU3HEHHO! Herocy JapCTBEHHOM IIEHCHUH),

IIpennono)xeHre 0 BEPOSTHOCTH Ha3HAYEHUS CPOYHON HErOCYIapCTBEHHOH
MEHCHH He M3MEHWIOCh N0 CPAaBHEHUIO C pa3MepoM Ha IPEABIIYyL(YIO OTYETHYIO

nary.

4.5. Pe3ynabTaThl aKTyapHOIO OLlCHHBaHHA 0083aTeJIbCTB 10
HErocy1apcTBEHHOMY MEHCHOHHOMY 00ecneYeHHI0

PesynbTaTs! aKTyapHOTO OLIEHUBaHUs 0053aTeNIbCTB 1o
HErocyJapCTBEHHOMY MEHCHOHHOMY OOECII€YeHHIO IpeACTaBIeHbl B TabIMLE
4.5.1.

Tabnuya 4.5.1. Pe3ynomamesl aKmMyapHo20 OYeHUBaHUs. 0643amenscine no
He20CyO0apcmeeHHOMY NeHCUOHHOMY obecneuenuio no cocmoanuro Ha 31.12.2021

(mwic. pyb.)

CTOUMOCTh
CTonuMoOCTh 0043aTENLCTB N0
I/n Ipynna 00s3aTenpCTB 10 HIIO, otpakeHHas
HITO B aKTyapHOM
3aKJTFOYEHUH
1 HHBeCTHUMOHHbIE AOTOBOPH! C HErapaHTUPOBAHHOM
BO3MOXKHOCTBIO TIONYYEHHS HOTONHUTENBHBIX BLITOL, 21982 21987
BCEro
2 B T.4. B OTHOLUECHHH YYACTHHKOB, KOTOPBHIM YK 11 883 11 883
Ha3HaYeHa HEroCyaapCTBEHHAs NMCHCHs
CTpaxoBble JOTOBOPLI, BCErO 500 050 500 050
4 B T.4. B OTHOLIEHHU Y4aCTHHKOB, KOTOPBIM YK€ 460 171 460 171
Ha3zHauyeHa HerocyaapcTBeHHad NEHCHs
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Croumocts obs3arenscts no HIIO no MHBECTHLMOHHBIM JOIrOBOPaM ¢
HErapaHTHPOBAaHHOM BO3MOXXHOCTBIO ITOJIy4E€HHUS JOTIOJIHUTEIBHBIX BEITOJ Ha 1Ty
aKTyapHOTO OLEHMBAHHUSA YMEHBIIMJIACh II0 CPaBHEHHIO C COOTBETCTBYIOIIUM
IIOKa3aTelleM 10 COCTOSTHUIO Ha MpeAbIAYIIyIO OTUETHYIO naTy Ha 7 783 Thic. pyo.
(ua 26%) (cueHapuil pacdera COOTBETCTBYIOIIETO 10Ka3aTelIs 10 COCTOSHUIO Ha
IPeABIAYIIYIO OTYETHYIO 1aTy — [IpeKpamieHue nocryruienus B @oHy eHCHOHHBIX
B3HOCOB BKJIaIYUKOB).

Croumocts o6s3atensctBs mo HIIO mo cTpaXoBBIM JOroBopaM Ha Haty
aKTyapHOI0O OLEHMBAHMWS YMEHBIIWIACh II0 CPAaBHEHHUIO C COOTBETCTBYHOIIUM
IIOKa3aTesleM 10 COCTOSTHUIO Ha IPeABIAYIIYIO OTYETHYIO faTy Ha 65 302 ThIC. pyo.
(a 12%) (cueHapuil pacueTa COOTBETCTBYIOILETO IMOKA3aTelisl 10 COCTOSHUIO Ha
IIPEABIAYILIYIO OTYETHYIO JaTy — IpeKpalieHue noctyieHus B oH | TeHCUOHHBIX
B3HOCOB BKJIQTYHKOB).

Wsmenenue crouMoctu o6s3arenscts no HITO (oTaenpHO 1Mo CTpaxoBBIM
JOTOBOpaM M [0 HMHBECTHIMOHHBIM JIOTOBOpaM C HErapaHTHPOBAHHOMN
BO3MOJKHOCTBIO TOJYyYEHUS HOIMOJHUTENBHBIX BBIMOJ) 3a MEPHOJ C IMpeabIIyLeh
OT4YETHOH JIaTHI IO AaThl aKTYapHOTO OLICHUBAHHUS NIpeJiCTaBlIeHo B Tabnuie 4.5.2,

Tabnuya 4.5.2. Hzmenenue cmoumocmu obsazamenscme no HIIO (mvic.
pyo.)

HuBecTuionHsle
JIOTOBOPBI €
HETapaHTHUPOBaHHON Crpaxossie
HaumMeHoBaHHE TIoOKa3aTens BO3MOXKHOCTbIO
JIOTOBOPHI
TIONY4YEHHUA
JONOIHUTENBHBIX
BBITOZ1
1. O6s3aTeNsCTBA HAa HAYAIO OTUETHOTO NepHoja 29 765 565 352
2. IleHcHOHHBIE B3HOCHI 1420 34 020
3. TlencHOHHbBIE BBITINATHI ¥ CONYTCTBYIOUINE PACXOIb! -10 239 -58 629
4. TIpoueHTHBIE PACXOAbI 1607 30 529
5. OdipexT BAUAHUA H3IMEHEHUS METO0B, ROMYIEHHUI 1 143 .51 973
TIPEATIONOKEHU R
6. DddexT oty aKTHUECKOro Xoaa CoObITHHA 0T 435 -19336
aKTYapHBIX AonyuieHul
7. VBenudeHue (yMeHblIeHne) 06513aTeIbCTB BCIEACTBHE 0 0
pexyiacCH(UKalK JOTOBOPOB
8. IIpouee 7 87
9, O6s3aTeNbCcTBa HA KOHEL OTYETHOr0 NepHoaa 21982 500 050

HCcTOYHHUK JaHHBIX CTOUMOCTH 00s3atenneTs 1o HITO Ha Hadano otyeTHOTO
MEPUO/JIa - aKTYaPHOE 3aKIII0YEHHE, COCTABIIEHHOE II0 COCTOSHUIO Ha ITPEIBITYLIYI0
OTYETHYIO Jary (CleHapuil pacdyera crouMocTH 0bs3aTensctB 1o HITO na Havyano
OTYETHOTO MepHoa — MpeKpalieHre NoCTyIuIeHUs B POH I IIEHCHOHHBIX B3HOCOB
BKJIQIUYHUKOB).

CrTpoka INEHCHOHHbIE BBIIIATEL M COIYTCTBYIOIIME PACXOIBl BKIKOYAET
CIEAyIOIINe TIOKa3aTeld, OTHOCAUIMECS K OTYETHOMY TEPHOAY: BBIILIATHI
HETOCYAapCTBEHHBIX MEHCHUH, BBILIATBH! BHIKYIIHBIX CYMM, BBIIJIATHl JEHEXHBIX
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CPEICTB IpaBOIIpeeMHUKaM (Hacle[HUKaM) B CBSI3M CO CMEPTHIO Y4aCTHHUKOB
(BknaguukoB) (yKasaHHBIE TOKasaTelu npenocraBieHbl DOHIOM akTyapuio), a
TaK)Xe COIIYTCTBYIOIIUE pacxonbl. B cBsizu ¢ orcyrcTBUeM B DoHJIE JeTalbHON
aHATUTHUYECKOU 0a3bl MO Y4eTy COIMYTCTBYIOMIMX PAacXOJIOB IO THIIaM JOTOBOPOB
HIIO (ormensHO mo cTpaxoBbM joroBopam HIIO ¥ 1O HMHBECTHULHMOHHBIM
noropopam HIIO ¢ HerapaHTHpOBaHHOW  BO3MOXHOCTBIO  TIOJNyYEHHUS
IOIOIHUTENBHBIX BBIFOJ]) pacyeT [oKas3aTeass COMYTCTBYIOIIHE pacXOJbl
IIPOM3BEJIEH AaKTyapueM OLIEHOYHO HCXOAS W3 BEIUYHMHBI COITyTCTBYIOILIHX
pacxonoB (B pacyeTe Ha OJHMH IEHCHOHHBIH CUET B TOX), a TakXKe KOJMYeCTBa
IICHCHOHHBIX CYETOB, OTHOCALIUXCS K COOTBETCTBYOIIEMY TUITy moroBopos HITO.

Pacuer nNpOLEHTHBIX pPacXolOB MPOU3BOIMICS HCXOAS W3 BENUUYMHEI
o0s3aTeNIbCTBA HAa HAYall0 OTYETHOTO INepuoAa, M CTAaBKH JIUCKOHTHPOBAHWUS,
UCIIOJIb30BaHHOU IIPH pacyeTe yKa3aHHOH BeTUYHHEI.

OddexT BauSHUSA M3MEHEHHS METOJOB, JONYIIEHUH M NIpeArnoyoXeHHH
mpexacrasnser coboit  u3MeHeHwe crouMmocTH oOs3arenscts  rmo  HIIO,
BO3HHUKAIOIHE B pE3yJbTaTe:

- U3MEHEHUs aKTyapHBIX NPEeAIONOKEeHUH (T.e. B pe3ysibTare W3MEHECHUS
pasMepa NpearooKeHHH Ha JaTy aKTyapHOTO OIEHMBAaHHS I10 CPaBHEHHIO C
pasMepaM¥ aKTyapHBIX IIPEAIONI0NKEeHUH Ha IPEABIAYILYIO OTHETHYIO JaTy);

- U3MEHEHHsI METOJIOB pacyera cTouMoctu obs3arensetB mo HIIO (t.e. B
pesyinbTaTe U3MEHEHMs MeToja pacueTa cTouMocTd obs3arensctB no HIIO nHa
IaTy aKTyapHOT'O OLIEHMBAHUS 110 CPaBHEHUIO C METO/I0M ONIPEAE/IEHNs CTOMMOCTH
obs3arenpeTB 1o HITO Ha mpeasiaynyro 0TYETHYIO JaTy).

Cenerus 00 M3MEHEHHH aKTYapHBIX MPEAIOJIOKEHUH TIpPeACTaBIEHEl B
pasmene 4.4 «AKTyapHBIE TIPENIOJIOKEHHUS, UCIOIB3yeMble IIPH pacyere
0053aTENhCTB IO  HErOCYAAPCTBEHHOMY  IIEHCHOHHOMY  OOECIIEYEHHUION
HACTOSIILIETO aKTyapHOIo 3aKJII0YEHUS.

Ha mnpenpiaynryro OTY4ETHYHO MOaTy IPHUMEHSUICSA METOJ OIpeleleHHUs
crouMocti oOs3arenscTB Mo HIIO aHanorvyHeIA HUCHONB3YEMOMY  UId
ompenenerus croumoctu obs3arensctB no HIIO mna npenell Hacrosiero
aKTyapHOTO 3aKJIIOYEHUS.

DddexT oTauuns GakTHIECKOro Xoaa COOBITHH OT aKTyapHBIX JOINYLIeHHUH
npencrasisger coboii  u3MeHeHwe croumocTH obssatensctB  no  HITO,
BO3HHUKAIOIIEE B pe3yJIbTaTe KOPPEKTHPOBOK Ha OCHOBE OIBITa (Pe3yJbTaTr
paznuyui MeXXy MEepBOHAYANBHBIMU aKTyapHBIMHU JONYILEHUSIMHU B OTHOIICHUH
Oyaymmx COOBITHI U TEM, YTO B JEHCTBUTEIBHOCTH IIPOH3OLIIO).

Veenuyenne (yMeHblIeHHE) 00S3aTENIECTB BCIIEACTBUE pekaccH(uKanyuu
IOTOBOPOB OTpaxkaeT u3MeHeHue croumMoctu obg3arenscts HIIO B oTyeTHOM
nepuoje BCeacTBHe u3MeHeHus Tumna goroBopoB HITO ¢ mHBeCTHHHMOHHOTO €
HerapaHTHPOBAaHHONH BO3MOXHOCTBIO IONYYEHHs MOIOJHMTENBHBIX BHIIOJ Ha
CTpaxoBoi coryiacHo yuetHo# nmonutuke Ponna (nanHblie PoHna).

B moxaszaTene npoyee OTpakeHbI CyMMEI, OTHOCSAILIHECS K BBILIATAM H
nocrymienusM B ®onpg no HIIO, xorophle He OTpaXXe€HBI B II0Ka3aTeIaX
NIEHCUOHHBIE B3HOCKHI U IEHCUOHHBIE BBIIIIATHI.
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YpoBeHb coOcTBeHHOro oOecredeHus BBIILIAT [0 BCEM IIEHCHOHHBIM
cxemaM, 10 KOTOPBIM HMEIOTCS Ha JaTy aKTyapHOIo OLEHUBaHHUS 00s3aTenbCTBa
[0 yJacCTHHMKaM, KOTOpPHIM Ha3Ha4deHa HEerocylapCTBEHHAas MEHCHUS, COCTaBIISET
100% (mencuoHHasi cxema Ne 1, meHcuoHHas cxeMa No 2 ¥ TIEHCHOHHas cxeMma
Ne 3).

[TpoBepka amexkBaTHOCTH 00s3aTenbcTB PoHAA MPOBOAUTCS Ha OCHOBE
comocrtaBlieHuss ctoumocTd obs3arensctB no HIIO, onpenenenHoi B Xone
HACTOSIIEr0 aKTyapHOTO OLIEHHWBaHUA, U pa3Mepa 00s3aTesIbCTB B OTHOIUEHHH
norosopoB HIIO, otpaxenHoro B Oyxranrepckoil ((QpUHAHCOBOM) OTYETHOCTH
®onna. BriBom 00 ajmekBaTHOCTH 00s3aTENBCTB J€NaeTCs IPH OTCYTCTBUHU
CYIIECTBEHHOT'O MpeBEIIIeHH cTouMocTH 06s3atenscTB o HITO, onpenencHHon
B XOJie¢ HACTOSIIEro akTyapHOTO OLIEHMBAaHHUs, HaJ pa3MepoM 00s3aTeNbCTB B
otHomreHnu noroopoB HIIO, orpaxenHoro B Oyxranrepckod (¢hHHaHCOBOMH)
otueTHOoCcTH DOHAA.

Tabruya 4.5.3. Pezynomamel npoeepku adek8amHocmuy 0013amenscme no
He20cy0apcmeeHHOMY NeHCUOHHOMY obecneyenuto no cocmoanuio na 31.12.2021

(muic. py6.)

3HaveHne
Tlokazarens oxasareis

I. I'HBeCTHIHOHHBIEC JOTOBOPHI C HETAPAHTHPOBAHHOH BO3MOXKHOCTBIO IIOJIYyYEHUS
JIOTIOJIHUTEJIBHEIX BBITOJL
1.1. CtoumMocTth o6s3arenscTs o HIIO 21982
1.2. Pasmep o6s3arenscTB B Oyxranrepckodt ((pUHAHCOBOH)
oT4eTHOoCcTH PoHza

1.3. Tlpeswsinnenue croumocta obs3arenscts nmo HIIO nan
pasMepoM 00s3arenscTB B Oyxrairepckod  (puHaHCOBOIN) 4309
otueTHOCTH DoHAa

II. CtpaxoBble JOrOBOPHI
2.1. CronmocTh ob6s3arenscts o HIIO 500 050
2.2. Pasmep obs3arensctB B Oyxranrtepckod ((puHaHCOBOI) 439 260
oTyeTHOCTH PoHAA

2.3. Ilpesemuenue croumocTH obs3arensctB no HIIO Han
pasmMepoM 00s3aTeNbcTB B Oyxrainrepckoil ((puHAHCOBOI) 60 790
otueTHOCTH DPOHIA

17 673

Ob6s3atenscrBa PoHOa He aleKBaTHHI 0053aTeNbCTBaM, OTPAXCHHBIM B
Oyxranrtepckoit (¢punancoBoif) oryetHocTH PoHAa (Tak Kak CTOMMOCTb
obs3arenseTs o HITO (522 032 TeIc. py6.) mpeBrlaeT pasMep 00513aTeNbCTB B
oTHomeHun poroBopoB HITO, oTpaxeHHbIH B Oyxranrepckoil (bHHaHCOBOH)
otuetHocTH PoHpa (456 933 ThIC. pyob.)).

Ha mpensiayuryo ordeTHyro naTy obszarenscTBa QPoHga Tarke Obliu HE
aJleKBaTHEI 00g3aTeNbCTBAM, OTPAXKEHHBIM B OyxranTepckoit ((rHaHCOBOM)
oruerHocT Ponma. Takum o0pa3oM, pe3ynbTaT MPOBEPKU aIE€KBATHOCTH
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o6s3arensecTB POHA HE W3MEHWICS MO CPaBHEHHUIO C IPeABIAYINei OTYETHOM
IaToOMH.

B coorsetcTBun ¢ myHKkTOM 6.2.4 ®CAJ] HI1® BBIsIBIEH pUCK BO3MOKHOM
HejooeHKn oOs3arenscTtB mo  HITO. O6GbeM  BO3MOXHOM — HENOOLEHKHU
ob6s3arenscTB o HITO coctasnser 65 104 Toic. py6.

Pe3ynbraTel pacnpeeneHus 1o MepruosiaM 0XXKuAaeMbIX OyIyLIUX OTOKOB
IEHEeXHBIX CpEJICTB, CBSA3AHHBIX C HCIIONHeHHEeM o0s3arensctB Donpga 1o
norosopaMm HITO, npexncrasiensl B Tabnuie 4.5 .4.

Tabnuya 4.5.4. Pesynomamul pacnpedenenus no nepuooam 0iCuddemvlx
OyOywux NOMOKO8  OEHEJICHbIX CPeOCM8, CA3AHHBIX C  UCHOJHEHUEeM
obs3amenvcme ©onoa no oozoeopam HIIO no cocmosnuio na 31.12.2021 (muwic.

pyb.)

Cpox peanuzauyu

TTokasaresnb Ot 1 roga o 3- | Ot 3-x jieT 1o Hroro
Menee rona Aa It n Ot 5-t41 et
X JIeT 5-TH ner

T10TOK IEHEXKHBIX
CpPeACTB, CBS3aHHBIN C
HCIIONIHEHUEM
obs3arenncTs GoHAa no 63 728 104 372 80 137 274 696 522 933
HITO (c y4etoMm
KpeauTopcko
330/DKEHHOCTH) *

* HonooicumeneHvle CyMMbl COOMBENCIMBYIOM CHEHAPUIO, NPU KOMOPOM 0Gvem nocmynaioujux 8 Ponod
OEHEJICHLIX NOMOKOB MeHbute 06veMa UCX00AWUX OCHENCHVIX NOMOKO08, OMpUyamenvHvie CyMmbl - 00beM
nocmynaioujux 8 QoHO OeHedCHBIX NOMOK08 hpegbluiaem 06veM UCX00AUUX OEHENCHBIX NOMOKO8.

Oxupaemprii  Oynymmuil IOTOK JEHEXHBIX CPEACTB, CBS3aHHBIX C
HCroHEHHEM 06s3aTensets Ponna o gorosopam HITO, onpeensiics HCXOA U3
MOJENUPOBAHUS JICHEXKHBIX INOTOKOB Ha COOTBETCTBYIOLUMN MEPHOJ BPEMEHH,
KOTOpBIE€ YUHTHIBAIOTCS TIPU pacyere cTouMocTH obs3arenscTB mo HITO (Bemnat
IIPaBOIIPEEMHHKAM, ITPOM3BOJUMEBIM B CBS3H CO CMEPTBHIHO yYacTHHKA, BBIILIAT,
IPOU3BOAMMEIM NpU pacropkeHuu gorosopa HIIO ¢ TpebGoBaHueM BBILIATHI
BBIKYITHOM CYMMBI, BBIIUIAT HETOCYHAPCTBEHHBIX IIEHCUN, COMYTCTBYIOLUX
pacxosioB), a TAKXXe C YIETOM KpeAUTOpcKoi 3agomkeHHoctH o HITO.

B Tabmuue 4.5.4 ykazaHa HAUCKOHTHPOBAaHHAS CTOMMOCTH JEHEXHBIX
MTOTOKOB, IIPUMEHSEMBIX IIPH pacyeTe pazMepa cTouMocTH obs3aTenseTB o HITO.
C yderoM  uUMEIOIIEToCs  COCTaBa  KPEIUTOPCKOM  3al0JKEHHOCTH,
IPeAIoJIarajioch, YTO KpeOHTOpcKas 3aJ0J/DKEHHOCTh IIOralllaeTCsi B TeueHHe
IIeproJia MeHee rojia ¢ AaThl aKTyapHOro OLl€HUBaHUS.

OctaTtku CpeACcTB NHO COJMUAAPHBIM IIEHCHOHHBIM CuHeTaM, KOTOpble He
oOpeMeHEeHbI 0053aTeNIbCTBAMH NTepell YHaCTHUKaMH (BKJIaTYMKaMU ), OTHECEHB! K
NepuoJiaM «OT TATH JieT» (B CBA3M C HEONPEAEIEHHOCTBIO IIePUOLOB
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UCIIOJIB30BAHUSA CPEACTB II0 YKa3aHHBIM COJIMAAPHBIM IIEHCUOHHBIM cyYeTaM B
1eJIX (PUHAHCUPOBAHHUS Ha3HAUAEMBIX HErOCYapCTBEHHBIX ITEHCH).

AHanus 4YyBCTBUTENBHOCTH CTOMMOCTH oOs3atensetB mo HIIO k
M3MEHEHHIO aKTYapHBIX IPEAIOI0KEHUI IPOBOIUIICS OTHAEIHHO IO CTPaXOBBIM
JOroBOpaM M  HMHBECTHULUOHHBIM  JIOTOBOpaM C  HErapaHTHPOBaHHOH
BO3MOXXHOCTBIO ITOJIyYEHHS [ONOJHUTEIBHBIX BeIroA. [Ipy mpoBeneHny aHaam3a
YyBCTBUTEIHHOCTH HCCIIEIOBANIUChH BIMSHUE HA pazMep 00s3aTeNIbCTB M BHIBOIBI
00 anexBaTHOCTH 0O0S3aTENBECTB BCEX HCIIONB3YEMBIX IS LEeNed HaCTOAIIEro
aKTYapHOTO 3aK/JIIOYEHHs aKTyapHBIX IPEJIOJONKEeHUH, BKJIIOYas BEPOSTHOCTH
cMepTH ¥ pacropxeHus: porosopa HIIO, craBky AMCKOHTHPOBaHHS, pa3Mep
COILyTCTBYIOLIUX PACXOJ0B, OKUIAEMYIO JOXOJHOCTD, MOJJIEXKAIIYIO OTPaXEHHIO
Ha [IEHCUOHHBIX CYeTax, TEMIIBI POCTa COITYyTCTBYIOMKX pacxo 0B 1o HITO, reMmnbr
UHJIEKCALIMK Pa3MepPOB HETOCyAapCTBEHHBIX IIEHCHH U poUue.

B cocraBe pe3ynpTaTOB aHaNW3a YYBCTBHTEJIBHOCTH CTOMMOCTH
obs3atenscTB 110 HITO x M3MeHeHHIO aKTyapHBIX MpeanosoxKeHui (B Tabmuirax
4.5.5-4.5.6 Huxe) npenctanieHbl 3Q(EKTH OT U3MEHEHNS OCHOBHBIX aKTyapHBIX
IPEATONIOKEHUN, KOTOopble B OOBIYHOM TNpakTUKe HEerocyZapCTBEHHBIX
IICHCHOHHBIX (OHIOB OKa3bpIBAlOT 3HAYUTEJIbHOE BIUSHHE Ha pa3Mep
obs3arenscTB. Ilpm 3TOM, Kak ImOKa3aj IIPOBENEHHBIA aKTyapueM aHajiu3
qyyBCTBUTENbHOCTU oOs3arenscTB @onma mo HITO ko BceM mpearooxeHHUsIM,
UCIIOJIb30BAaHHBIM ISl LieJied HacTOSsIIEero akTyapHOro 3aKJIIOYEHHs, MepedeHb
OCHOBHBIX aKTYapHBIX [PEATIONOXKEHUN BKIIOYAET BCE MPENIIOJIOKEHHUS,
OKa3bIBaroIllMe 3HAYUTENbHOE BIUsIHUE Ha pa3Mmep obsizarenscets @onga o HITO,
a TaKKe 4YacTh IPEANOJIOKEHHM, O0Ka3bIBAIOIIMX HE3HAYUTEIhHOE BIIUSHUE Ha
pasmep obs3atenpcTB Ponpa o HITO.

B Tabnuuax 4.5.5-4.5.6 Huxe He oTpaxeH dSh(eKT H3MEeHeHU
IOPENNIONOXKEHUH, OKa3pIBAIOIIMX HE3HAdyWTeIbHOE BIMSHUE Ha pasMep
obs3atensctB @onna no HIIO, ecnu Takue MOMyIIEeHUS HE BOILIM B MEpeYeHb
OCHOBHBIX aKTyapHBIX IIPEI0JIOKEHUH (KaK OTPa)KEHO BEIIIE).

Tabnuya 4.5.5. Yyscmeumenonocmo cmoumocmu obsazamenvcms HIIO «
USMEHEHUI0 aKMYAapHuiX Npeononodceru no cocmosHuro Ha 31.12.2021,
UHBECMUYUOHHbIE 002080Pbl C HE2APAHMUPOBAHHOU 803MONCHOCHILIO NOJYYEHUS
OONOHUMENLHBIX 8bI200

CroumocTs
o0si3aTenbCTB
IHoxazarens no HITO, s | V3MeHenue, HBMGI—(I)QHHG,
THIC. PY6. B THIC. PYO. B %
Bceero 21982

CmeptHOCTh +10% 21965 -17 -0.1%
CwmeptrocTs -10% 21999 17 0.1%
CraBka qUCKOHTHpOBaHMSA +111.1I. 21408 -574 -3%

38



CraBka JIUCKOHTUPOBAHUS 22 601 619 3%
-1 mo.
ConyrerByromue pacxonst +10% 22499 517 2%
ConyrtcTB
YTCTBYIOIIHE PACXORE! 21 465 517 2%
- 10%
TeMIl pocTa COIIyTCTBYIOIIMX PacXoAoB +11.1L. 22175 193 1%
Temn pocTa cOnyTCTBYIOIHX pacxoioB -1m.im. 21802 -180 -1%
JloxonHOCTh Ha IEHCHOHHBIE cueTa + 1111 22417 435 2%
JIoXO{HOCTh Ha IIEHCHOHHEBIE cueTa -1 1.1, 21573 -409 2%
Hupekcanus pazmepa nexcuit +1m.. 21982 0| Menee0,1%
Wupexcanus pasmepa neHcHit 21982 0 0%
-l
BepositHOCTE pacTopxkenus norosopa HIIO (ra 21 898 84 0.4%
9Tale HAKOIICHHs ) +111.11.
BepositHOCTE pactopikenus norosopa HITO (na 2 076 o4 0.4%
9Tarne HaKOIJIeHUs) -1 1.11.

Tabnuya 4.5.6. Yyscmeumensrnocms cmoumocmu obsazamenvcms HIIO «
UBMEHEHUI0 aKMYApHbIX Npednonodicenuii no cocmoanwio Ha 31.12.2021,
Cmpaxosele 002080pbl

Croumocts
00513aTEeNBCTR
[loxasatens mo HIIO, 3 | V3MeHenne, I/Ismerieﬂue,
TBIC. PYO. B TEIC. pyO. B %
Bceero 500 050
CmeptHOCTh +10% 482 794 -17256 -3%
CmeptHOCTD -10% 518 832 18 782 4%
CraBxa AMCKOHTHPOBaHMSA +1I1.1I. 473 533 -26 517 -5%
CraBka IMCKOHTUPOBAHHUS 529 826 29776 6%
-1 no.
Conyrtcryromue pacxons! +10% 517997 17 947 4%
COHyTCTByKl)Iéfge pacxonsl 482 104 17 946 4%
- (V]
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Temil pocTa COMYTCTBYIOLIMX pacxonos +1m.i. 514 538 14 488 3%

Temn pocta cONyTCTBYIOLIUX PacxoAos - 1.1 487 103 -12 947 -3%
JloXoAHOCTh Ha IIEHCHOHHEIE cyeTa +11m.11. 500 050 0 0%
JloxoHOCTh Ha TEHCUOHHEIE cyeTa - 11LII. 500 050 0 0%

Wnpekcarus pazmepa nexcuit +1.m. 516 204 16 154 3%
Hnpexkcanus pasmepa nexcuit - 1m.am. 500 050 0 0%

BepositHOCTh pactopikenus porosopa HITO (na

500 050 0 0%
JTare HaKoIieHus) +1m.m.

BepositHOCTE pacTopxenus gorosopa HITO (na

500 050 0 0%
JTane HaKoIUIeHus) -1 ..

5. O6s3aTeIbCTBA MO COOCTBEHHBIM CPEeACTBAM

Kpenuropckas 3a0K€HHOCTD, IOJY4eHHbIE 3aliMBl M KPEIUTHI, IPOYHe
obs3arenscTBa PoHAa MO cOOCTBEHHBIM cpeAcTBam, 1 144 Tric. pyo.

6. AxTHBBI POHIA

6.1. MeTtoabl, JoNYyUIeHUS H NIPEeANOJI0KCHUSA NPH ONpeJeTeHHH
AKTYapHOH CTOHMMOCTH aKTHBOB

Ilenp aHanm3a akKTUBOB - OCTPOEHHE aKkTyapHoro OGamanca ®oHna (MyHKT
6.3.4 ®CAJl HI1®) u dhopmupoBaHre BbIBOJA O PUHAHCOBOM cocTosiHMM PoHOa
(ysKT 6.4.3 11 6.4.4 OCAJ] HI1D).

B cocTaBe aKTUBOB YYUTHIBAIUCH TOJIBKO Pa3pPEIICHHBIE aKTHBBI: aKTUBHI, B
KOTOpBI€ B COOTBETCTBHHM C 3aKOHOAATENbHBIMU aKTaMH, HOPMaTUBHBIMU aKTaMHU
U HOPMATWUBHBIMH IIPaBOBEIMHM aKTaMH YIIOJHOMOYEHHOTO OpraHa MOTYT OBITh
pa3MelleHbl CpeICTBa IEHCHOHHBIX Pe3epPBOB U cOOCTBEHHbIE cpecTBa. CBeieHus
00 OTHECEHUU aKTUBOB K pa3pellieHHBIM aKTHBaM NpefocTaBieHbl QoHI0M.

AKTHBBl B COCTaBe COOCTBEHHBIX CPEICTB, KOTOPHIE B COOTBETCTBHH C
3aKOHONATEJIbHEIMA aKTaMH, HOPMAaTUBHBIMU aKTaMM U HOPMAaTHBHBIMH
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IIPAaBOBBIMH aKTaMH YIIOJHOMOYEHHOIO OpraHa IpH ONPEelelIeHHH CTOUMOCTH
COOCTBEHHBIX CPEICTB YYHTHIBAIOTCS IO HYJIEBOH CTOMMOCTH, HE OTHOCATCS K
pa3pelIeHHBIM aKTUBaM, YYHUTHIBAEMEIM B COCTaBe COOCTBEHHBIX CPENICTB.

Ilpu aHanus3e akTHBOB pacCMaTpPUBAIOTCS AKTHBBI, CTOMUMOCTbH KOTOPBIX
cyuiecTBeHHa. B coctaB aHanu3upyeMbIx akTHBoB DoHa BKIIOYEHB! PUHAHCOBBIE
aKTHUBB], B KOTOPHIE pa3MelleHbl IEHCHOHHBIE Pe3epBhl U COOCTBEHHBIE CPECTBA.
B cocTaB akTHBOB He BKIIOYAJIUCh aKTUBBI, KOTOPHIE HE CBS3aHBI C OXKHIAEMBIM
NOJlyYeHUEM 3KOHOMHYECKHX BBIFOJ M HE MOTYT OBITH HCITOJIB30OBAHBl IS
VCTIoJHeHUs o0s3arenscTB PoHpa.

B cootBercTtBUM ¢ @CAJ] AKTHBEL, B OTCYTCTBHE CIIELIMANBHBIX YKa3aHUN
aKTUBBl CJIeyeT YYWUTBHIBATH [0 CHOpaBeIuBOH croumocTd. CBeneHHsT O
CIIpaBeUIMBOM CTOMMOCTHM aKTHBOB IpefocTaBieHsl PorHpom. /[t nenein
HACTOSILEr0 aKTyapHOrO  3aKJIIOYeHHsT aKTyapHas CTOMMOCTb aKTHBOB
YYUTBIBAJIACH 110 CIPaBeJIMBOM CTOUMOCTH COTIACHO NpefocTaBieHHbIM PoHIOM
JaHHBIM.

CTOHUMOCTh aKTHBOB OIPENENSETCS Ha OCHOBE MpeNoCTaBleHHBIX QOHIOM
CBEJIeHUH 3a UCKIIIOUECHMEM ClTydaeB, KOTa Y OTBETCTBEHHOIO aKTyapHs UMEIOTCS
CBEJICHHUS O CYIIECTBEHHBIX COOBITHAX ITOC/IE OTYETHOM [1aThl, yKa3hIBAMOIIKUX Ha
obecrieHeHHe akTUBOB: nedonTsl, 6ankpoTcTBa U aAp. DoHIOM He MpefocTaBlIeHb]
aKTyapUI0 CBEeHHWS O COOBITHAX IIOCI€ OTYeTHOH JaThl, IO3BOJSAIOLIUE
CYLIECTBEHHO YTOYHUTH CTOMMOCTH aKTHBOB II0 COCTOSIHUIO Ha 4Ty aKTyapHOTO
OLICHUBaHHS.

B mensx HacTOAMIEr0 aKTyapHOTO OLEHUBAHUS ONpEAeNeHHEe CTOUMOCTH
aKTHBOB Ha OCHOBE MOJEIUPOBaHHUSA JEHEXXHBIX IOTOKOB HE IPOBOJUNIOCH. B cBA3H
C OSTHM aHaJIW3 YyBCTBUTEIBHOCTH CTOMMOCTH aKTUBOB K CJENaHHBIM
IpeanoyokeHusM (cormacHo TpeOoBaHusM myHKTa 5.1.6 ®CAJ] AxTUBBI) He
IIPOBOIHUIICS.

B cBf3M ¢ TeM, YTO CBENEGHHUS O CTOMMOCTH aKTHBOB IPENOCTaBICHEI
@onpoM, a mig Ielied HACTOAMIEro aKTyapHOTO 3aKIIOYEHHUs aKTyapueM He
IPOBOJHIOCE OIpeIesieHUe CTOMMOCTH aKTUBOB Ha OCHOBE MOJEIHPOBAHHS
IEHEXHBIX ITOTOKOB, OTCYTCTBYET HEOOXOAMMOCTH PAacKpBITHS B HAacCTOALIEM
aKTyapHOM 3aKIIOYCHHMM METONUK U IpPEeHANoJIOKEHUH IO OIpeleleHHIO
CTOMMOCTH aKTHBOB corjlacHO ab3auy TpetbeMy nyHkra 8.3.1 ®CA/J] AKTHUBEL

B cBsi3u ¢ TeM, 4TO aKTyapHeM He IIPOBOJIUIOCH ONpeAeNeHHe CTOMMOCTH
aKTHBOB Ha OCHOBE MOJEJHPOBaHUS JEHEKHBbIX ITOTOKOB, TpeOOBaHMS IyHKTa
8.1.1 ®CAJl AKTHUBBI B YacTH PAacKpBITUS CHEJIaHHBIX IIPEAIOJNOXEHUH He
IPUMEHNMBI.

B cBsa3u ¢ TeMm, uyTo y DOHIA OTCYTCTBYIOT aKTHUBBl U 00s3aTeNbCTBA,
CTOMMOCTH KOTOPBIX BhIpaXKeHa B MHOCTPaHHEIX BAIIOTaX, a TAKXE B CBA3H C TEM,
YTO aKkTyapueM He IPOBOAMIIOCH OIpefesIeHHe CTOMMOCTH aKTUBOB Ha OCHOBE
MOJISTTNPOBAHHUS JEHEXHBIX IIOTOKOB, TpeOoBanus myHkTa 8.5.1 ®CAJl AKTUBEI B
YaCTH pPacKphITHA CBEACHHH O METOJUKE paclpeleNeHHs] 10 BPEeMEHHBLIM
WUHTEpBaJaM MPH MPOBEJEHUH COIMOCTABICHUS aKTHBOB M 0053aTENbCTB II0
BaJIFOTaM He MPUMEHUMBEI.
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6.2. Pe3ynbTaTbl aKTYapHOro ONEHHBAHUS CTOUMOCTH AKTHBOB ¢oHIa

I'pynmupoBKa akTHUBOB INPOU3BOAUTCS eOUHOOOpasHO IS BCEX BHIIOB
nearenbHocTd  PoHma. B pamkxax TIpyNnUpoOBKH TIPOBOMMTCSA  BBIIE/ICHHE
CIENYIOIIUX KJIACCOB aKTHUBOB: «JEHEXHBIE CPEJICTBa», «IETO3UTHD», «aKIHUN,
«ueHHBle Oymaru P®, cy6wsexktoB P® U MyHHIMIOATBHBIE», «OOIHraluy
XO3HCTBEHHBIX OOIIECTBY, «UHBECTHIMOHHBEIE TMaW», «HEIBIKUMOCTH U
UIIOTE€YHbIE  I[eHHBIe OyMmarum», «Ipodde  BJIOXKEHUs»,  «meburopckas
3aJl0JDKEHHOCTEY. TpeboBanus nyHkra 4.2.2 ®CAJl AKTHBBI O TpYNIHPOBKE
aKTHBOB C Yy4YeTOM CpOKOB IOramieHds (peaim3alyy), BaTIOT, HMEIOLINXCS
00513aTENbCTB U UX CTPYKTYPHI, & TaKXKe MHBIX (akTOpOB TS liefieif HacTOAIIEero
aKTyapHOIO 3aKJIIOYEHUS HE PUMEHSITUCE.

CornacHo npepocrasieHHsIM QOHAOM JaHHBIM 00peMeHEHHS B OTHOILIEHUN
aKTHBOB (II0 IEHCHOHHEIM pe3epBaM U COOCTBEHHBIM CPEJICTBaM) OTCYTCTBYIOT.

CrpykTypa WHBECTHIIMOHHOTO TIOpT(ens IEHCHOHHBIX pe3epBOB Ha
31.12.2021 npuBeneHa B Tabmuie 6.2.1.

Tabnuya 6.2.1. Cmpykmypa uH8eCMUYUOHHO20 NOpmGens NEeHCUOHHBIX
pe3epos no cocmosnuro Ha 31.12.2021 (mvic. pyo.)

Ne HANMEHOBAMME AKTUBOB banancoBas AxTyapHas (cripaBeiuBas)
CTOMMOCTD CTOUMOCTH
1 |JleHexunle cpencTBa 138 138
2 |Jleno3utsl 86 992 86 992
3 |Axuun 2074 2074
4 llennrle 6ymaru PO, cybsexroB PO n 131 293 131202
MYHHUIHITAJIbHBIE
5 |O6nuranuu X03sHCTBEHHEIX 00IIECTB 275 353 275 353
6 |MHBeCTHIIMIOHHBIE 1Al 0 0
7 HenBmxuMOCTE ¥ HIOTEYHEIE [IEHHBIE 0 0
6ymaru
8 |IIpouue BiIOXEHUS 0 0
9 |[ebuTtopckas 3a10KEHHOCTh 371 119
Hroro 496 220 495 968

Ilo cocrossHMIO Ha JaTy aKTyapHOTO OLIEHUBAaHMS KpEJUTHBIE PHUCKH
MHBECTULIOHHOTO NOPTQes NEeHCHOHHBIX PE3epPBOB XapaKTEPU3YIOTCS HU3ZKUM
ypoBHeM. ITo COCTOSHHMIO Ha JaTy aKTyapHOIO OIIEHUBAHMS PHIHOYHBIE PHCKU
TAKXKE€ MOXXKHO OXapaKTepu3oBaTh Kak HM3KHe (Tak Kak Jojs Hauboiee
BOJIATWJIBHOTO CerMeHTa (UHAHCOBOTO pBIHKA, IPEACTABICHHOIO aKIHUsIMHU
HaJIe)KHBIX OTeYECTBEHHBIX IMUTEHTOB, COCTABIsAET KpaiHe OrpaHUYEHHBIN 00beM
B CTPYKType MHBECTULHOHHOIO MopTdess NeHCHOHHBIX pe3epBoB (okono 0,4%
OanaHCOBOH CTOMMOCTH)).

ITo cocrosiHUIO Ha JaTy aKTyapHOTO OLEHUBAHUA CYIIECTBEHHBIX PHCKOB B
OTHOIIIEHUH aKTUBOB IEHCHOHHBIX Pe3epPBOB HE YCTaHOBJICHO.
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CTpykTypa WHBECTHUIIOHHOIO IOpPTQenss COOCTBEHHBIX CpeICTB Ha
31.12.2021 npusenena B tabmuue 6.2.2.

Tabnuya 6.2.2. Cmpykmypa uHeecmuyuoHHo20 nopmeens cobCmBeHHbIX
cpedcme no cocmoanuio na 31.12.2021 (muic. pyb.)

Ne HanMeHOBAHKE AKTHEOR banancosas AxTtyapHas (CrpaBefIuBast)
CTOMMOCTE CTOMMOCTD
1 {JleHexHbIe CpeicTBa 340 338
2 |Heno3uth 119976 101 617
3 |Axuuu 0 0
4 Ilennnre 6ymaru PO, cyopextoB PO n 111243 111 243
MYHHITHIIAIEHBIC
5 |Obnuraiuy X03s1HCTBEHHEIX 001IECTB 39248 39 248
6 |MHBeCTULIHOHHBIC TIAN 0 0
7 HensmxuMOCTh U UITOTEYHBIE LICHHBIE 0 0
6ymaru
8 |IIpoune BroXEHUS 1771 3
9 |leGuTopckas 3aJOKEHHOCTD 234 37
Hroro 272 812 252 486

AKTyapHass CTOMMOCTh aKTHBOB OTJIH4YaeTcss OT OanaHCOBON B CHIY
UCKTIOYEHHUsS AaKTHBOB, HE OTHOCAIIMXCS K pa3pelleHHBIM (KpUTepuil:
Koo puIHMEeHT HOJBb NpHU OIpeneleHUd cromMmocTH akTuBa B Ortyere PoHna o
cocraBe NopTdens COOCTBEHHBIX CPEICTB).

ITo cocTosHMIO Ha JaTy AakKTyapHOTO OLEHHMBAaHUS KpPEAUTHbIE PUCKU
WHBECTHIMOHHOTO MOPT(dEas COOCTBEHHBIX CPEICTB MOXHO OXapaKTepHu3oBaTh
kaKk Hu3KHe. [lo COCTOSHHIO Ha JaTy axTyapHOTO OLIEHMBAaHMS aKLHY,
NpeAcCTaBysgomne Hanbollee BONATUNBHBIM CErMeHT ()MHAHCOBOTO pHIHKA,
OTCYTCTBYIOT B HHBECTHIIHOHHOM HOpPT(ere COGCTBEHHBIX CPEICTB.

ITo cocTosHHUIO HA 1aTy aKTyapHOTr'O OIleHMBaHMs CYIIECTBEHHBIX PHCKOB B
OTHOIIEHUH aKTUBOB COOCTBEHHBIX CPEJCTB HE YCTAHOBIIEHO.

6.3. PesyabTaThl pacnpejeseHus M0 NepHOAAM 0:KHAAaeMbIX NOCTYIIEHHH
AeHEeKHBIX CPelCTB OT AKTHBOB

HcToOYHHKOM CBeieHHH O pacaopeaesicHid 10 CpOoKaM OXHIaeMbIX
HOCT}’HJICHHﬁ JCHEXKHBIX CPELACTB OT aKTHUBOB ABJIAIOTCA JaHHBIC doHpa.

B cBs3u ¢ TEM, YTO CBCACHHA O paclpele/ICHUHA 0 CPOoKaM OXHIAACMBIX
IIOCTYHJIGHI/IfI OECHEXKHBIX CPCACTB OT AKTUBOB IIPEJNOCTABJICHBI (DOH,ZIOM, a JJis
uejled HacTOSIIErO aKTyapHOro 3aK/JIOYCHHA aKTyapueéM HE IIPOBOAUIIOCH
OIIPEACNICHHUEC OXHIACMBbIX HOCTYHJIGHI/Iﬁ ACHCXKHBIX CpPpCACTB OT AaKTHUBOB,
OTCYTCTBYCT HGO6XOIIHMOCTB PACKpPBITHS B HACTOAILIEM aKTYapHOM 3aK/IIOUYCHHU
MCTOIHMK H HpCIlHOJIO)KeHI/Iﬁ 0 OIIPCOCIICHUIO OXUOAaCMbIX HOCTYHJISHI/Iﬁ
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JIEHEXHBIX CPEJICTB OT aKTHBOB COIIacHo abzaily TpeThbeMy nyHkTa 8.4.1 ®CAJ]
Axrusel. 1o ykazanueM npuuuHaM TpeboBanus nyHkTa 6.1.2 ®CAJT AKTHBBI 15t
1eJIeH HACTOSILEr0 aKTyapHOIro 3aK/II0OUYEHUS TaK)Ke He IPUMEHUMBI.

IIpoBepka 060CHOBAaHHOCTH CPOKOB OXHMIAEMBIX MOCTYIIIEHUHN JEHEXHBIX
IIOTOKOB OT aKTHUBOB B COOTBETCTBUM C MyHKTOM 6.1.3 u nyakrom 7.3.3 ®CAJL
AKTUBBI HE IPOBOAUJIACE.

Ilpu pacnpeneneHuy 1o cpoKaM OXXHAAEMBIX IHOCTYIUIEHHH JIeHEeXHBIX
CPEICTB OT aKTHBOB BPEMEHHBIE UHTEPBANIBI paclpeleleHusl MPUHUMAIOTC] TEMU
)K€, 4TO IIpH paclpeeneHuu o0s3aTensCcTBa MO CPOKAM HCIIONHEHHUS (CPOKU
UCIIOIHEHHUS 0053aTe/IbCTB YCTAHOBIIEHBI corylacHO NyHKTY 6.3.6 ®CAJ] HIID).
IIpouenypa onpeneneHus IEPUOIOB COIIOCTABICHUS aKTHBOB U 0053aTeNbCTB TI0
CpOKaM pealu3allud, YycTaHoBieHHas myHkToM 7.3.2 ®CAJl AKTuBE, HE
HpPOBOAUIIACK.

PesynpTaTel pacmpeneneHds 10 IEepUoJaM OXHIAeMbIX Oymyliux
MOCTYIUIEHUH JIEHEXHBIX CPENICTB OT akTHBOB 0TAeapHO 1o HITO u cobcTReHHEBIM
cpelcTBaM yKasaHbl B Tabnunax 6.3.1-6.3.2.

Tabruya 6.3.1. Pe3ynemamel pacnpedenenus no Nepuooam O0dCUOAeMbIX
nocmynieHuil OeHedxcHolx cpedcme om akmugog no HI1O (meic. py6.)

Cpok peanu3auuu
Ioxasarens Megee rona Ot 1 rona mo 3- | Ot 3-x ner oo Ot S-1i et Hroro
X JIeT 5-1TH JIeT
OxunaemMele
TIOCTYTLICHIA ACHOKHLIX 121 899 160 509 67918 145 642 495 968
CPENICTB OT AaKTHBOB 110
HIIO

Tabnuya 6.3.2. Pesynomamul pacnpedenienus no nepuooam 0dicuoaembix
NOCMYNNIeHUIl OeHENCHbIX CpedCmE Om AKMuUeo8 No cOOCMBEHHBIM CpedCmeam

(moic. pyb.)

Cpok peanuzauyuu
Tloxkazaresnp Menee roa Or 1 roga go 3- | Ot 3-x ner a0 OT 5-7H et Hroro
X JeT 5-tu ner
OxujaeMble
MOCTYIIEHUS NEHESIKHBIX
CPEeJCTB OT aKTHBOB 10 119 787 25010 68 854 38 835 252 486
co6CTBEHHBIM
CpencTBaM
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7. Csoanble noka3atesu no Pouay
7.1. AxTtyapublii 6ananc

AxtyapHsiit 6ananc @oHpa ykasad B Tabiuie 7.1.1.

Tabnuya 7.1.1. Axmyapueiii 6ananc @onoa, meic. pyb.

HanmenoBanue mokasaresns BennuuHa nokasarerns, ThIC. pyo.
I. AxtuBHI
1.1. AKTUBBI IEHCHOHHBIX PE3EPBOB 495 968
1.2. AKTHBB, B KOTOpHIE pPa3MEILEHbI
: p pasMel 252 486

CcOOCTBEHHBIE CpCACTBA

II. O6s3arenscrBa

2.1. CtoumocTts o6s3arenscts o HITO, 532 037
OTpakeHHAS B aKTYapHOM 3aKJIFOUeHHH

2.2. Kpenuropckas 3aJI0JDKEHHOCTb, 2 045
MOJIyYEHHBIE 3aHMbl M KPENUTHL, IIPOUYHe

III. Bcero akTHBROB 748 454
IV. Beero o0s3aTenscTB 524 082

AXTyapHBIH HeQHUIUT He yCTaHOBJIeH (00Inas BenH4YuHa 00s3aTensCTB HE
IpeBBIIIaeT CTOUMOCTh aKTUBOB PDOHIA).

B cootBetcTBHH ¢ TyHKTOM 7.1.1 ®CAJ] AKTUBEI HEAOCTATOK AKTUBOB JJIst
MIOKPBITHS 00513aTENBCTB OPTaHU3aLUU OTCYTCTBYET.

O0beM BO3MOXHEIX HeJOOleHOK obs3atenscts nmo HIIO B pasmepe
65 104 Teic. py0. He IpeBBIIACT BeIMYMHY KanuTasa DoHIa, OTPaXeHHYIO B
Oyxrantepckoi (¢puHaHCOBOM) oTyeTHOCTH POHAA, YMEHBLIEHHYIO Ha BEIHYMHY
TpeBBILIeHUs GaIaHCOBOW CTOMMOCTH aKTUBOB COOCTBEHHBIX cpencTB QoHna Hajl
CTOMMOCTBIO aKTHBOB COOCTBEHHBIX cpeAcTB (PoHIA B paMKax IIPOBEICHHS
HACTOSAIIEro aKTyapHOro oleHuBaHMs. Benuuuna kanurana QoHIa, OTpaXXeHHAS
B Oyxrantepckoit (¢puHaHCOBON) oTueTHOCTH POHA, YMEHBIIEHHAS Ha BEIMIHHY
IpEBBIIEHUs GalaHCOBOW CTOMMOCTH aKTHBOB COOCTBEHHBIX cpeAcTB PoHxa Hall
CTOMMOCTBIO aKTHBOB COOCTBeHHBIX cpeicTB POHIa B paMKax IPOBEECHUS
HACTOSIIErO aKTYapHOTO OLleHMBaHu, cocTaBiseT 289 728 Tric. py6.

45



7.2. ConocrapjieHHe CPOKOB HCIIOJHEHHUS 00513aTEILCTB U NOCTYIICHHUS

ACHEKHBIX CpeaCTB 0T AaKTHBOB

ComnocraBnenue pacrpenesieHus [0 CPOKaM OXHAaeMBIX IOCTYILICHHI
JEHEeKHBIX CPENCTB OT aKTHMBOB M OXHIA€MBIX IIOTOKOB [EHEXHBIX CPENCTB,
CBSI3aHHBIX C UCHOJIHEeHHeM obs3atenscTB Qonpa no HIIO, ykasano B Tabimie
7.2.1.

Tabnuya 7.2.1. Conocmaenenue pacnpedenenus N0 CPOKam OHCUOAEMbIX
NOCMYNAEHUU OEHEJNCHLIX CPeoCcme Om aKMUB08 U ONCUOAEMbIX HOMOKOB
OEHEdICHbIX CPedCmE, C8A3AHHBIX ¢ UChONHeHUuem obsaszamenvcme Ponoa no HITIO

(muic. pyo.)

Cpok peanusauuu

Htoro

Tloxasarenn

Menee
roaa

Ot 1 roga oo
3-Xx ner

Or 3-x neT
0 5-TH set

Ot 5-t1
JeT

1. OxunaeMple MOCTYIIEHUS TEHEKHbBIX
cpencTs oT aktuBoB ro HI1O

121 899

160 509

67918

145 642

495 968

2. T1oTOK eHeMHBIX CPEICTB, CBA3AHHBIM
¢ ucrnionHeHueM o0s3arenscTs PoHaa 110
HIIO (c yueToM kpenuTopckoit
3aJIOJDKEHHOCTH) *

63 728

104 372

80 137

274 696

522 933

3. [IpeBbiIIeHHE ACHEXKHOTO II0TOKA,
CBA3AHHOI'O ¢ TIOCTYILIGHHUEM JICHEXHBIX
cpeacTs ot aktHBoB 1o HIIO, Han
BEJIMYMHON ZEHEXHOro IOTOKA,
CBA3aHHOTO ¢ MCIOJHEHHEM 0053aTeNbCTB
HIIO

58 171

56 137

-12219

-129 054

-26 963

4, IlpeBbilIcHAE AEHEXKHOTO OTOKA,
CBSI3aHHOIO C MOCTYIUIEHHEM JEHEKHBIX
cpencts ot aktiBoB 1o HIIO, nan
BEIMYUHON JICHEIKHOTrO TI0TOKa,
CBSA3aHHOTO ¢ UCTIOJHEHHEM 0043aTeNIbCTB
HIIO

(Hapacmaiowum umozom)

58 171

114 308

102 089

-26 965

-26 965

* ITonosicumensHele CyMmbl 6 CMpoKe 2 mabauybl COOMEEMCmBYIOm CYeHapuio, NPy Komopom oGvem
nocmynaiowux 6 PoHO deHencHbix NOMOKO8 MeHbule 00beMa UCXO0AUUX OEHEJICHBIX NONOKOE, OmpUYamensHole
cymmbl 6 cmpoke 2 mabnuybl - 06vem nocmynaioujux 8 PoHO OeHedNICHbIX NOIMOKOE npeabluiaem 00bem UCX00AUux

OEHEJCHBIX NOMOKO8.

ConocraBieHue pacnpenesicHuss 110 CPOKaM OXHIAEMbIX HOCT}’HJICHI/Iﬁ
JEHEXHBIX CPEACTB OT AKTHUBOB U OXHAAEMBIX ITIOTOKOB ICHCXKHBIX CpeIcCTB,
CBSI3aHHBIX C UCIIOJIHEHHUEM 00513aTeILCTB B LIEJIOM I10 (DOHlIy, YKa3aHo B TabIuIe

7.2.2.
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Tabnuya 7.2.2. Conocmaenenue CpoKo8 UCNONHEHUA o0b6A3amenscme u
NOCMYNAEHUS, OEHEJCHbIX CPEOCme Om akmueos 8 yeaom no Pondy (moic. pyb.)

Cpox peaaynzanun
= Iloka3zaTens Or 1 rona 3- -

Menee roxa lromano | Ot3-x ner Ot S5-1u Hroro

3-x ger OO S5-TH JIeT ner

1. OxxnpaeMble MOCTYIIEHAA
JIEHEXHBIX CPE/ICTB OT AKTHBOB

241 686 185519 136 772 184 477 748 454

2. IIoTOK eHEXHBIX CPEACTB,
CBA3AHHBIA C UCITOJIHEHHEM 64 872 104 372 80 137 274 696 524 077
o0a3arenscTs PoHna *

3. IlpeBsilicHHE ZEHEXKHOTO OTOKA,
CBA3AHHOTO € IIOCTYIUICHHEM JEHEKHBIX
CpPe/ICTB OT aKTHBOB, HaJl BEJIMYUHOMN 176 814 81 147 56 635 -90 219 224 377
JICHEXHOI'0 NOTOKA, CBS3aHHOTO ¢
HCTIOJIHEHHEM 00A3aTeNIbCTB

4. TIpeBblllIeHHE HEHEKHOTO MTOTOKA,
CBA3aHHOTO C MOCTYNINIEHHEM JEHEKHBIX
CPEICTB OT 8KTHBOB, HaJl BENHYHHON
JIEHEXKHOTO NMOTOKA, CBA3AHHOTO ¢
UCTIOJIHEHHEM 0053aTeNbCTB
(Hapacmarowum umozom)

176 814 257961 314 596 224 377 224 377

* Monoxcumenvhvie cymmul @ cmpoke 2 mabnuybl COOMBEMCMBYIOM CYeHapulo, npu Komopom obvem
nocmynaiowyux 8 CoHO BeHEHCHBIX NOMOKOE MeHblte 06beMa UCXOOAUIUX OCHENCHBIX NOMOKO8, OMpPUYaInensHole
cymmel 6 cmpoke 2 mabnuyvt - 06bem nocmynarouiux 6 PoHO deHENCHBIX NOMOK08 Npeabliuaem 06bemM UCXOOAUJUX
OCHENICHBIX NOMOKOE.

CorocTaBiieHHe aKTHBOB U 00s13aTelILCTB B 1esioM 1o PoHIy 1Mo cpokaM
peanu3aliy oKa3bIBaeT:

- BeJIMYMHA JEHEXHOI'O ITOTOKA, CBA3aHHOTO C MOCTYIUIEHHEM JECHEXHBIX
CPEICTB OT aKTUBOB HE MEHBILIE, YeM BeIMYNHA JEHEIKHOTO ITI0TOKA, CBA3aHHOIO C
HCIIOJIHEHHEM 00s3aTelNbCTB (V1T  KaXIOro BpPEMEHHOTO HHTepBala, 3a
UCKJIIOYEHHEM TIEpUOia OT IISITH JIET);

- BEJIUYHHA JEHEXHOTO IT0TOKa, CBS3aHHOTO C IMOCTYIUICHUEM JCHEKHBIX
CPeACTB OT aKTHBOB Ha KOHEI[ KaXJOro BPEMEHHOro HMHTEpBaja HapacTalOIIMM
UTOTOM, HE MeEHbIIe, YeM BeJIHYHHA [EHEXKHOI0 MO0TOKa, CBI3aHHOIO ¢
WCIIONIHEHHEM 00s43aTeNLCTB, OIlEHEHHas Ha KOHEL[ BPEMEHHOTO HHTEpBala,
HapacTalOIIUM UTOTOM.

TakuM 00pasom, 0 pes3ysbTaTaM IPOBEJEHHOT0 aHauu3a (B LEIOM II0
®oHpy) HabmogaeTcst (Ha KOHEIl KaKA0ro BpeMEHHOTO MHTEpBaJla HapacTaroIiM
HUTOTOM) TIPEBBIIEHHE BEIMYMHBI JCHEXXHOIO IOTOKA, CBA3AHHOTO C
MOCTYIUICHUEM IEHEXHBIX CPEeJACTB OT aKTHBOB, Hajl BEIHYHHOH JEHEKHOTO
[IOTOKA, CBS3aHHOTO C MCIOJHEHHeM 00s3aTensCTB. B CBA3M C 3THM DPHCK
JIUKBUJHOCTH HE YCTAHOBJIEH.

OnHaxo B CBI3HM C TEM, YTO B O0Jiee paHHUE NTEPUOABbI AEHEKHBIE IOTOKH 10
aKTHBaM IIPEBBIIAIOT [TOTOKH 10 00s3aTelbcTBaM, B Oojee IO3AHHE MEPUOJBI
UMeeT MecTo oOpaTHas TeHIeHIHMs (HMMEeTCs HECOITacOBAHHOCTH aKTHBOB U
00s13aTeNBCTB 0 CPOKaM peanus3aluu). Takoe COOTHOIIEHHE ICHEXHBIX TTOTOKOB
MOXKE€T IIPUBECTH K PHUCKaM pEMHBECTUPOBAHUSA aKTHBOB, CBS3aHHBIM CO
CHIDKEHMEM JOXOHOCTH pa3MelneHus akTuBoB PoHza B 6oJiee O3 IHHE TEPHOJIBI
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1 TOJyYeHHEM JI0XO0Ja OT HUHBECTHPOBAHMS HUKE, YeM HeOOXOIUMO JUIs
obecnedyenns  maréxecnocobnoct  @®omma. C  yueToM  aHanM3a
YYBCTBUTEJIBPHOCTH PE3YJIbTATOB K CHIDKCHUIO CTaBKH JVCKOHTUPOBAHUS H
BO3MOXXHOCTH DOHJA yNpaB/IsATh CPOKAMU HMOCTYIUIEHHUS JEHEXHBIX CPEICTB OT
aKTHBOB, PUCK PEMHBECTHPOBAHUS PacCMaTPUBAETCS KaK YMEPEHHBIH.

IIpu sTOoM aHanu3 naHHbBIX 1o Tabmwime 7.2.1 MOKa3bIBAET, YTO BEIHMYHHA
JIEHEXHOTO II0TOKA, CBA3aHHOTO C IIOCTYILJIEHUEM JACHEXHBIX CPEJICTB OT aKTHBOB
no HITO, Ha xoHeLl BpeMeHHOT0 HHTEpBaJla HapacTalOlUM UTOIOM, MEHBIIE, YeM
BEJIMYMHA JCHEXKHOIO IIOTOKA, CBS3aHHOTO C MCIOJHEHHEM o0053aTeNbCcTB I10
HIIO, oneHeHHas Ha KOHEL] BpEMEHHOT0 HHTEPBajla HapaCTaIOIIM UTOTOM.

B cBa3u ¢ 3tuM QoHI crocoOEH BBINONHUTE NPUHATEIE 0053aTeNbCTBA 10
HErocCy/1apCTBEHHOMY IIEHCHOHHOMY 00€CIIeYeHUI0, B TOM YHCJIE IO BBIILIATE YXKe
Ha3HA4Y€HHBIX HETrOCYyJapCTBEHHBIX IIEHCHH, TOJBKO B cCllydyae INPUBICUYCHUS
CpeICTB IEHCHOHHBIX PE3ePBOB, a TAKXE COOCTBEHHBIX CPENICTB.

[To cOCTOSHHUIO Ha 1aTy aKTyapHOr'o OLICHUBAHUS CTOUMOCTE 0053aTeJIbCTB
mo HIIO, otpaxkenHass B akTyapHOM 3aK/IIOYEHHH, C Y4YE€TOM KpEAUTOPCKOHN
sagoipkeHHoctd mo HIIO (522 938 teic. py6.) He HOKphIBaeTCs aKTUBaMH
NIEHCHOHHBIX pe3epBoB (495 968 Thic. pyd.), HO NOKpEIBaeTCs OOLIEH CTOMMOCTEIO
axtuBoB ®oHpa (748 454 Toic. pyo.).

7.3. AHa/u3 BJHSHUA Pa3JHYHbIX (PAKTOPOB
AHanu3 YyBCTBUTEJIBHOCTH OOuiel cTomMocTH ob6s3arenscts DoHna

oTpaxeH B Tabnuie 7.3.1.

Tabnuya 7.3.1. UyecmeumenvHocms cmoumocmu 0043amenscme K
UBMEHEHUIO AKMYAPHBIX NPeonoaodicerHul no cocmosanuio Ha 31.12.2021

CTouMOCTb Brusnue Ha
IToxasaTeins 00s3aTeNbCTB, | Mamenenne, | VisMeHeHM e, BBIBOZ 00
B THIC. PYO. B ThIC. PYO. B % AUCKBATHOCTH
TEHCHOHHBIX
Bceero 522032 0053aTENBCTB
CmeptHOCTh +10% 504 759 17273 -3% Her
CwmeprHocTs -10% 540 831 18 799 4% Her
CraBKa JUCKOHTHPOBAHHSA 494941 27091 5o Her
+1n..
CraBka ,um;xonmpoaaﬂua 552427 30 395 6% Her
-1 o
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ConyrcTByroiye pacxoanl

+10% 540 496 18 464 4% Her

ComyTcTBYyIOMHAE Pacxos

-10% 503 569 -18 463 -4% Her

Temn pocta
COITYTCTBYIOIIUX PAaCX0/I0B 536 713 14 681 3% Her
+1lm.o.

Temn pocta
COITyTCTBYIOIIUX PacXojioB - 508 905 -13 127 -3% Her
3:8:8

JoxonHocTs Ha

2 o
IIeHCHOHHBIE cuera +11L.11. 522 467 435 0.1% Her

JloxonHoCTh Ha

21 - -0.19
IIeHCHOHHEBIE cyeTa -11m.11. 521623 409 0.1% Her

Hnpexcanus pazMepa

. 538 186 16 154 3% Her
neHcu +1m..

Wnpexcanus pazMepa

. 522 032 0 0% Her
meHcHi -1,

BepoaTHOCTH pacTOpxKeHHs
norosopa HIIO (ua srane 521948 -84 -0.02% Her
HakoIuieHus) +1m.i.

BeposSTHOCTH pacTOpKeHUs
norosopa HITO (ua atane 522 126 94 0.02% Her
HaKOIJICHHA) - 111,11,

B ®onpme mMeercs BBICOKas (CyIIECTBEHHO BBIILIE CpPEIHUX YPOBHEH,
HaOIIONaeMBIX B JIESTEIBHOCTH HEroCyapCTBEHHBIX IEHCHMOHHBIX (POHIOB IIO
IaHHBIM aKTyapus) BeJIMYMHA COIMYTCTBYIOIIMX pPacXoloB (B pacueTe Ha OJUH
TICHCHOHHBIA cHeT B rox). B cBa3u ¢ 3tuM POHA NOTEHHHAILHO INOABEPXKEH
PHCKaM HEBO3MOXHOCTH (DMHAHCUPOBaHUS B IIOJHOM 00beME pacXoJoB,
IPOU3BOJUMBIX 3a CUeT COOCTBEHHBIX CPEICTB, NPU HACTYIIEHWM CTPECCOBBIX
COOBITHI (HanmpuMep, B CIIydyasiX, IPU KOTOPBIX OyneT HabIIoAaThCsl HEBBICOKAs
(oTpuuaTenpHas) JOXOJHOCTh DPa3sMELICHUSI CPEACTB IEHCHOHHEIX PE3CPBOB B
TeUEeHHEe OIPENEJSHHOTO IMeprojia BpeMeHH, TU00 B CIydasx BBICOKMX TEMIIOB
HHQUIALAY, SBISIONIMX OJHUM M3 MOTEHLUANBHEIX MEXaHH3MOB pocTa
COITYTCTBYIOIMX PacXo0B).

B monrocpo4Hoif mepCHEeKTHBE OCHOBHBIM THIIOM DHCKa, KOTOPBIH
IIOTEHIMANBHO MOXET IIOBIUSTh Ha crocobHocTs DoHAa BBINOIHATE CBOU
IIaTeXXHBIe 0013aTenbCcTBa Iepell yJYacTHMKaMH UM BKJIaJUUKaMH, SBISCTCS
memorpaduueckuit (CpeiHss NMPOMOIKHTENFHOCTh KU3HH IIEHCHOHEPOB OyneT
NpPEBBIIATE CPEJHIOID IPOJOJDKUTENBHOCTE JKM3HM IEHCHOHEPOB COIVIACHO
npumensieMoit @oHIOM TabITile CMEPTHOCTH), PUHAHCOBBIN (HAUMCIIeHNE I0XOAa
Ha TapaHTUPOBAHHOM YypOBHE) M ONEPallMOHHBIA (BBICOKAas BeJMYHHA
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CONYTCTBYIOIIMX  pacxonoB  @onma Ha  oOCIHy)XHBaHwWe  JOrOBOPOB
HETOCYJApCTBEHHOTO IEHCHOHHOr0 o0ecieveHus).

B KpaTKo U CpeJHECpPOYHOH IepCHEeKTHBAaX OCHOBHBIM THIIOM DHCK,
KOTOPBIN MMOTEHIHATIBHO MOXET IMOBJIMATh Ha CIIocoGHOCT:, DOHAA BBHIIOIHATH
CBOH ILIATEXHbIE 00s3aTeNbCTBA MIepel YYaCTHUKAMU M BKJIAAYHKAMH, SBISETCS
QuHAHCOBBI  (HayMcClIeHME [OXOfa Ha TapaHTHPOBAHHOM YpPOBHE) H
OIEPallMOHHEIH (BBICOKas BeJIHYMHA COMYTCTBYIOIIMX pacxonoB Ponpa Ha
o6cIry)KHMBaHKE JIOTOBOPOB HErOCYIapCTBEHHOTO IIEHCUOHHOIO obecrieyenns).

Y @oHOa OTCYTCTBYIOT aKTHUBBI M 0053aTENBCTBA, BBIPAKEHHBIE B
UHOCTPAHHOH BaJIFOTE UJIM CBA3aHHBIE C KypcaMy HHOCTPAHHBIX BaIOT. B CBsI3H ¢
3THM BaJIIOTHEIA PHCK HE BBISBIICH, PUCK PACCOIIACOBAHUS CTOMMOCTH aKTHBOB U
0053aTeILCTB B BAIIOTE OTCYTCTBYET.

K ¢uHaHCOBEIM pHCKaM, CIOCOOGHBIM B JOJTCOCPOYHOU TMEPCIEKTHBE
NOBIHATE Ha cr1ocoOHOCTh POH/a BBINOJHATH CBOM ILIATEXHBIE 0053aTENbCTBA,
OTHOCHTCS TaK)K€ PUCK HECOTTIaCOBaHHOCTH aKTHBOB U 0053aTENILCTB 110 CPOKaM
peanuzanuud. B Oonee paHHUE NEpHOIABI [EHEXKHBIE IIOTOKH II0 aKTHBaM
IIPEBBIIIAIOT IIOTOKH 110 00s13aTenbcTBaM. B Golee o3 iHME IEPHOJIBEI UMEET MECTO
oOpatHast TeHAeHIUs. Takoe COOTHOIICHUE IEHEXXHBIX TIOTOKOB MOXET NIPUBECTH
K pHCKaM pEHMHBECTHPOBAHUS aKTUBOB, CBS3aHHBIM CO CHIIKEHHEM JOXONHOCTH
pa3menienus akTuBoB PoHza B 6oliee MO3IHUE MEPUOLI U MOJIyUYeHUEM JOXOAa
OT HHBECTHPOBAaHHS  HIXKe, 4YeM Heobxogumo s obecnedeHHs
iatéxecrnocobHoct @onna. C yyeToMm aHanu3a 4yBCTBHTEIBHOCTH PE3yIbTaTOB
K CHIDKCHHMIO CTaBKH JHUCKOHTHPOBaHUS M BO3MOXHocTH DoHIa ymnpaBisaTh
CpOKaMH IOCTYIUIEHHS IECHEXKHBIX CPEICTB OT aKTUBOB, PHCK PEUHBECTHPOBAHUS
paccMaTpHUBaeTCsl KaK yMEPEHHBIH.

Ins cHwKeHus (HENOMYIICHUS BO3HHKHOBEHUS) YKa3aHHBIX PHUCKOB JUIA
®oHpa mpencTaBiIsAeTcs Mesieco00pa3HbIM OCYINECTBIATE Ha PETyNIIpHON OCHOBE
MOHHTOPMHI  JeMorpaduM4ecKux  pHCKOB,  oOecrieuyuBaTb  MOHUTOPUHT
COOTBETCTBHSI aKTHMBOB M 0053aTeNbCTB 10 CpPOKAaM peaju3alyd, NPOBOAMTH
MEPOTIPUSTHS TIO HEJOYIEHHUIO YBEIMYEHHs POCTa COMyTCTBYIOIIMX PACX0/I0B, &
TAK)Ke HapallWBaTh pa3Mep CTPaxOBOTO pe3epBa U COOCTBEHHBIX CPEZCTB, B TOM
YHCIIe 33 CUET JI0XO0MAa OT pa3MelleHNs] CPeJICTB IEHCHOHHEIX PE3epPBOB.

K noTeHUManbHBIM COOBITHSAM, KOTOpBIE MOTYT OKa3aTh CYILIECTBEHHOE
BIMSHWE Ha H3MEHEHHE ITOJyUYeHHBIX pe3yJIbTaTOB aKTyapHOIO OLIEHWBaHU,
MOYKHO OTHECTH ClIeIyIOIIHE:

- Oojiee BBICOKas OXHaaemas IPOJOIDKUTEIBHOCTh XXH3HH YYacTHHUKOB,
MOJIyYJalOMIUX TMOXH3HEHHYI0 HErocyJapCTBEHHYIO IEHCHIO, JHOO KOTOPhIM
yKa3aHHas IIeHCHUS MOXKeT OBITh Ha3HaueHa B OyJdylieM, IO CPaBHEHUIO C
aKTyapHBIMH MIPEATIOIOKEHUSIMH, UCIIOIb30BaHHBIMHY TIPH HACTOSIIEM aKTyapHOM
OlI€HHBaHWH; '

- TIPEBBILIEHHE TEMIIOB POCTA COMYTCTBYIOILUX PACXOJOB 110 CPaBHEHHIO C
YPOBHSAMHM, YCTAQHOBJICHHBIMU JUIA Lieled HACTOAIIErO aKTYyapHOTO OLEHWBAHMSA
(HampuMep, B CBA3MU C YXyALIEHHEM YKOHOMHYECKON KOHBIOHKTYPBI, TPUBOAAIIEE
K YCKOPEHHOMY pOCTYy HHJIEKCa IOTpeOHTEeNbCKMX IeH, 100 B CBI3H C
U3MEHEHHEM 3aKOHOAATEIbCTBA, PeryIupyIOLIEro NesITeIBHOCTD
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HeroCyIapCTBEHHBIX NMEHCHOHHBIX ()OHIOB, KOTOPOE MOXXET HMPHBECTH K POCTY
pacxonoB, (MHAHCHPYEMBIX 3a CYeT COOCTBEHHBIX CPENCTB I obecredeHus
COOTBETCTBHS 3aKOHOAATEIIFHBIM TPeGOBaHHAM);

- CHIDKEHHE CTOMMOCTH aKTHUBOB, (GOPMUPYIOUIUX CPEACTBA IEHCHOHHBLIX
pe3epBOB KW COOCTBEHHBIE CpENCTBA, BCIENCTBHE H3MEHEHUS SKOHOMHYECKOM
KOHBIOHKTYPBI, BOJIATUIBHOCTH Ha ()MHAHCOBBIX PBIHKAX, a TAK)KE BCIENCTBHE
HEBEBINOJIHEHUs 0043aTeIbCTB SMUTEHTAMH M KOHTPAareHTaMH, KOTOpEIE Ha IaTy
aKTYyapHOTO OLIEHUBaHUsA OTHECEHHI K GUHAHCOBO YCTOMYMBBIM.

C naTel aKTyapHOIO OIIEHHBAaHHUS [0 JaThl COCTAaBIEHHSA AKTYapHOTO
3aKJIF0UEHUs OBII BBIABJIEH DPsii COOBITHIT OCTE OTUETHOM AAThI, KOTOPHIE MOTYT
IIOBJIUSATE Ha YPOBEHb PUCKOB, CBA3aHHEIX C AeATENLHOCTRIO Ponja. Hauunas ¢
deBpans 2022 rona HabmonaeTcs 3HAYUTENbHAS BOJATHIBHOCTE Ha (DOHIOBBIX,
BAJIOTHBIX W TOBApHBIX OHpkax, OOYCJOBJICHHAs TeKYylled TIeONOJIMTHYECKOM
CHUTYyalue.

B nensx agantanyy (pUHAHCOBOTO CEKTOpa K BO3POCIIEH BOJIATHIBHOCTHU
npaButenscTBOM Poccuiickoit @enepanyy 1 bankom Poccuu ocyniecTBiseTcs
ONEpPaTUBHBIA KOHTPOJb pa3BUTHS CUTyallud Ha ()MHAHCOBOM pBIHKE,
IPUHUMAIOTCS  HEeOOXOAMMBIE  Mephl AN IoJAepXXaHus  (UHAHCOBOH
CTaOMIIBHOCTH, OKa3bIBalolINe BIUAHNE Ha TI00aIBHYIO CUCTEMY CHAOXeHUs, Ha
CIpOC Ha TOBApHI U YCIYTH, a TAK)KE Ha CTENEHb 1eJ0OBOY aKTUBHOCTH B LIETIOM.

®oHp TIponoKaeT OLEeHUBATH dGGEKT OT BIUSHHUS U3MEHEHUH MUKPO- U
MaKpOSKOHOMHYECKUX JKOHOMHYECKMX YCIOBHH Ha CBOI JESTEIBHOCTS,
(hHMHAHCOBOE MOJIOKEHHE U (PUHAHCOBBIE PE3YJILTATEI.

ITo cocrosHMIO Ha JaTy COCTaBJIEHHS AaKTyapHOIO 3aKiIIOYeHHs He
IPEJCTABIIETCA BO3MOXHBIM B TIOJIHOH Mepe OIICHHTh BECh CIEKTp U 00BEM
PHCKOB, BO3HHUKAIOWUX B JAesTelbHOCTH DOHAa B CBSA3M C BHIIICYKa3aHHBIMU
H3MEHEHHUSIMU.

B cBs3u ¢ atuM DOHIYy peKOMEHJyeTcs MMPOBECTH aKTyapHOE OLEHHBaHHE
nestenbHOCTH POH/IA HA IPOMEXYTOUHYIO OTUETHYIO ATy [0 Mepe cTabunu3anyu
SKOHOMUYECKON CUTYalUH.

Ha paty axTyapHOrO OLIEHHBaHHs (aKTH4YecKuil pasMep CTpaxoBOIo
pe3epBa coctaBui 36 668 Thic. py0., YTO COOTBETCTBYET HOPMAaTUBHOMY Pa3Mepy
CTpaxoBoro pesepna’.

AKXTyapHO€ 3aKJI0UeHHE, COCTaBIEHHOE Ha MPEbIIYIIyI0 OTYETHYIO AaTy,
COIEPKaJI0 pEeKOMeHJaIMi0 o mojaepxaHuun DOHIOM pa3Mepa CTPaxoBOTO
pe3epBa Ha ypoBHe, oOecreduBalONleM IIOKPBITHE AaKTUBAaMH II€HCHOHHBIX
pe3epBoB, crtouMocTH oOs3atenscTB no HIIO, oTpakeHHOW B akTyapHOM
3aKJIIOYEHHH, C YYETOM KpeOuTopckod 3amoimkeHHocTH. DoHa obecnedm
[IOTOJIHEHUE B TE€YEHUE OTYETHOrO MTEPUOJa CTPaXOBOT0 pe3epBa 3a CUeT LIEJIEBOro
B3HOca BKJIagunka. OJHAKO COOTBETCTBYIOIIAs PEKOMEHIALMs HE BBIINOJIHEHA.
PexoMeHmalus COXpaHseTcs.

° PasMep CTpaxoBOTO pe3epBa MOIDKEH COCTaBJATE 5 miu Gonee MPOLEHTOB MeHbLIEH W3 BENMYHH! pasMepa
PE3ePBOB MOKPHITHA NEHCHOHHBIX 00A3aTeNBCTB MO COCTOAHWIO HA Hauyajo OTYETHOro rofa; pasMepa pe3epBoB
TIOKPBITHS TIEHCHOHHBIX 06A3aTENLCTB 110 COCTOSHHUIO Ha KOHEI! 0TYETHOro roja (npuka3 PenepaibHoi ciryKOb! 1o
¢unancoBsM prinkam Ne 08-11/m3-1 ot 18.03.2008).
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Ha paty akTyapHOro OLIEHMBAaHHS PEKOMEHALNM O IONOJHEHHH Pe3epBa
TOKPBITHS TMEHCUOHHBIX 00s3aTENBCTB 3a CUET CPEACTB CTPAXOBOIO pe3epBa
OTCYTCTBYIOT.

AKTyapHOe 3aKjIO4YeHHe, COCTaBIeHHOe Ha IPENbIAYILYIO OTYETHYIO JaTy,
COIepXall0o pPEeKOMEHIALUI0 00 OCYIIEeCTBIEHWHM Ha peryjsipHOM OCHOBe
MOHMTOPHHIA COOTBETCTBHUS aKTHBOB M 00S3aTENILCTB 10 CPOKaM peanusaiuu, [1o
nHbopMaluy, nonydeHHod ot Ponga, @OHA NMPOBOAMI B TEUEHHE OTYETHOIO
IIEPHUOJIa COOTBETCTBYIOLME MEPOTIPUSATHS B paMKaX yKa3aHHOM PeKOMEHAAIHH,

AxTyapHO€ 3aKiIOueHHe, COCTaBIEHHOE Ha MPeIbIIYINYI0 OTYETHYIO ATy,
COZEpXalo PEKOMEHJAlH0 00 OCYIIECTBICHUU Ha PeryJsipHOH (eXeMecsuHO)
OCHOBE MOHUTOPHMHIAa M OIIEHKH aKTyapHBIX pPUCKOB (B TOM 4HCIE,
neMorpadrueckux puckoB). ITo mHbopmanuu, nonydennodt ot ®onpa, oup
IIPOBOJUT OLIEHKY aKTyapHBIX PHCKOB (B TOM YHCIIE 1eMOTrpaduIecKiuX pUCKOB) Ha
eXeroHoi ocHoBe (0JIUH pa3 B rox). B cBs3M ¢ 3TUM yka3aHHas peKOMEHIAIUs
HE MOXXET CUHTAThCsl UCIIOJITHEHHOM.

B cBsi3u Cc BRIBOJAaMH, OTPaXXEHHBIMH B paMKaX HacTOSIIEr0 aKTyapHOI'o
3aKiroYeHus (pasnei 2 « BeIBOABD) HACTOSINET0 aKTyapHOTo 3aKimoueHus), PoHay
pexoMeHayeTcs ¢ OoiplIeli MepHOAUYHOCTHIO (€XEeMeCSYHO/eKeKBapTaIbHO)
MIPOBOJHMTH OLIEHKY aKTyapHBIX PHCKOB U COIIOCTABIEHUE BEJTMYUHEI 0053aTENILCTB
C BeIMYMHOMN akTUBOB PoH[A.

AXTyapHOe 3aKII04YeHHe, COCTAaBIEHHOE Ha NPeAbINyLIYyI0 OTYETHYIO ATy,
COMEepPKaJ0 PEeKOMEHIAHI0 O IIPOBEACHHU MEPOIPHATHH I10 HENOIYLIEHHIO
YBEIMYEHUSI POCTa COIMYyTCTBYIOUMX pacxXofoB. BenuuuHa COIYTCTBYIOIIUX
pacxofoB YBENWUYMIACH II0 CPaBHEHHIO C MPENBIAYLWIEH OTYETHOH [HaToH,
COOTBETCTBYIOIAS. PEKOMEHallMsl He BBINOJIHEHA.

B axkTyapHOM 3aKJIFOUYEHHM, COCTABICHHOM Ha IPEBIAYINYIO OTYETHYIO
naty, QoHAy yKa3bIBaJOCh Ha HEOOXOAMMOCTD NIPUHATHS Mep I10 HapalliBaHUIO
pasMepa CTPaxOBOTO pe3epBa M COOCTBEHHBIX CPEACTB, B TOM YHCJE 3a CUET
J0XOla OT pa3MEIleHHs CPeICTB IMEHCHOHHBIX pe3epBoB. Donp obecredmn
IIOIIOJIHEHHE COOCTBEHHBIX CPEJICTB 3a CUET YaCTH JOX0a OT Pa3MEILIEHNS CPEICTB
IIEHCHOHHEBIX pe3epBoB B 2021 roxy. Taxxe B TeyeHue oTueTHOro nepuona Coun
TIONMOJIHAJI CTPAaxOBOM pe3epB 3a CUeT IeJeBOro B3HOCAa BKIag4uKa (pasmep
YKa3aHHOTO [[eJIEBOTO B3HOCA BKJIAJYHKa COCTaBUI 0KOJIO 4,8%0 110 OTHOLIEHHUIO K
pasMepy CTPaxoBOro pe3epBa Ha IPebIAYIIYI0 OTYETHYIO JaTy). B cBs3u ¢ aTHM
COOTBETCTBYIONIAs PEKOMEH/IAIHS MOXKET CUNTAThCS MCIIOHEHHOH DOHIOM,

AXTyapHOe 3aKJIIoueHMe, COCTaBICHHOE Ha MPEJBIAYIIYIO OTYETHYIO ATy,
He COZEpIKalo JPYruX peKOMEHIAUUH, KpOMe YKa3aHHBIX BhIIIE.
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8. lomonHuTeIbHBbIE CBEIEHUS
Jins nened HACTOSAIIEro akTyapHOrO 3aKJIIOYEHUs HE HCIIOJIB30BAIUCh

crenyromue nyHKTH ctannapra ®CAJl Axtussrl: 3.1.4, 4.1.3,4.2.2,5.1.2,5.1.4,
6.13,7.13,7.14,7.3.2,7.3.3.
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Hpunioxenne Ne 1

JeTanuzanus cBeieHu 10 yYacTHUKAM (BKJII4MKaM),
npenocrasieHHbIX PoHAOM

s BBINOJIHEHHS MOCTaBIEHHBIX 3afad aKkTyapueM OblT paspaboTaH H
HanpasieH B QoHA WHPOPMAIMOHHBIH 3aIpOC Ha IMPENOCTABICHHE JAHHBIX MO
y4acTHHKaM (BKIag4MKaM). B  HacTosieM MpPHIOKEHHM IIPECTaBIeHA
JeTalu3alms CBeIeHUH 110 y4acTHUKaM (BKJIaAUYUKaM ), IOATOTOBIEHHBIX POHIOM
IO 3aIPOCy aKTyapHs.

1. UenquBHUyanbHble NaHHEBIE

B cooTBeTcTBHM 3anpocoM akTyapus PoH IperocTaBm noapoOHse 6a3sl
JAHHBIX, COAEPKAILUE CBEICHUS T10 y4acTHUKaM (BKJIaAuuKaM) (TI0 COCTOSHHUIO Ha
31.12.2021).

1.1. cBemenuss o0 yuacTHukax @PoHHa, KOTOPHIM HE Ha3HauYeHa
HErocyapcTBeHHas neHcud (1o coctostHuio Ha 31.12.2021).

Comcox cBeneHuil, mnpenocrapiieHHBIX @OHIOM IO COCTOSHUIO Ha
31.12.2021 o kaxx1oMy y4acCTHHUKY, KOTOPOMY He Ha3Hau€Ha HErocyIapCTBEHHAs
MEeHCHs Ha YKa3aHHYIO J1aTy, CIEAYIOMHNH: «MIeHTHPUKATOP YIaCTHUKA, K10,
«Jata pPOXIEHUs», «JaTa OTKPBITUA MEHCHOHHOTO CYeTay, «haTra HOroBopay,
KHOMEp [OTOBOpa», «THUI AOroBopa (¢ ¢u3U4ecKUM JNUO0 C OPHIMIECKUM
JIMLIOM)», «HOMEp IEHCHUOHHOM CXEMBI Ha OTYETHYIO JaTy», KOCTATOK CPEeJCTB Ha
cyeTe Ha OTYETHYIO JaTy», «CyMMa IEeHCHOHHEBIX B3HOCOB 3a 2019 roay», «cymma
IEHCHOHHBIX B3HOCOB 3a 2020 roay, «cyMMa IIeHCHOHHBIX B3HOCOB 3a 2021 roa»,
«0XO0JI, HAYHCJIEHHBIH CBepX rapaHTUPOBAHHOTO JOX0Ja», «CyMMa 00s3aTe/IbCTB
Ha 31.12.2021 1o BeIKYTTHO# cymMe», «cymMa o0s3aTenseTB Ha 31.12.2021 nepen
[IPaBONPEEMHHUKAMU.

1.2. cBemenmss 00 yvactHuKax @oOHIa, KOTOPBIM  Ha3HayeHa
HerocymapcTBeHHas neHcus (o coctosHuo Ha 31.12.2021).

CnHcoK CBefeHHH, MpenocTaBieHHbIX MOHJOM MO KaXIOMy y4aCTHUKY,
KOTOPOMY Ha3Ha4yeHa HerocyAapCcTBeHHas MeHcus, (1o cocTosiHuIo Ha 31.12.2021)
CIEAYIOMIMH: «MASHTH(GUKATOP YYAaCTHHKA», «IO», «AaTa POXIEHUS», «aarta
JOTOBOPa», «HOMEP IOTOBOPaY, «IIEPHOAUMIHOCTD BBIILIATH HEIOCYAapCTBEHHOH
HEHCUW», «pa3Mep HerocyJapCTBEHHOH IIEHCUM IO COCTOSHMIO Ha OTYETHYIO
naty», «HOMEp IEHCHOHHOM CXeMBbl Ha OTYETHYIO JAaTy», «Jara OKOHYaHHA
BBIILIATE HErOCYJapCTBEHHOMN IIEHCHH (€CNU ITOKU3HEHHO, TO HE 3aIlOIHAETCA)Y,
«OCTaTOK CpEeNCTB Ha cyeTe Ha OTYETHYIO JaTy», «CyMMa IIOCTYIUIEHHH
IIEHCHOHHEIX B3HOoCOB 3a repuon ¢ 01.01.2021 mo 31.12.2021», «cymMa ciucaHui
¢ neHcronHoro cuera 3a nepuox ¢ 01.01.2021 mo 31.12.2021», «xaTa HasHAYEHUS
HETOCYJapCTBEHHOM  [MEHCHH», «IpU3HaK  HacleloBaHUA»  (YKasblBaeTCs
«HacleayeTcs» Tubo «He HACTeRyeTcs»), «cyMma o6s13atenscTs Ha 31.12.2021 mo
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BBIKYIIHOM  CymMMe», «cymma  obssatensctB  Ha  31.12.2021  mepen
IIPAaBOIIPEEMHUKAMI,

1.3. cBeneHus O CONMAAPHBIX IEHCHOHHBIX CYeTaxX (IO COCTOSHMIO Ha
31.12.2021).

Crncox cBelieHni, penocTaBiIeHHbIX DOHIOM [0 KKIOMY COIUIAPHOMY
INeHCHOHHOMY cueTy, (1o cocTtosHuro Ha 31.12.2021) crmemyromuit: «mara
AOroBOpa», KHOMEp JI0roBOpay, «HOMEpP INEHCHOHHOM CXeMEI Ha OTUYETHYIO AaTyY,
«OCTaTOK CpeACTB Ha CYeTe Ha OTYeTHylo pary (He oOGpeMeHEHHEBIN
0053aTeIECTBAMH )».

2. CBogHbIe (arperupoBaHHbIe) JaHHbIE

JlOTIONIHUTENRHO K IIPEeNOCTaBICHHBIM cBeeHusM Don chopMuposai st
aKTyapus CIIeAyIOIIMe CBOAHbIE (arperupoBaHHbIe) JaHHBIE:

2.1. cBeneHus 0 pe3epBe MOKPHITHS [IEHCUOHHBIX 0053aTenbCcTB (OTASNBHO
I10 CTPaxOBBIM JOTOBOPAM M UHBECTHLIMOHHBIM JIOrOBOPaM C HerapaHTHUPOBaHHON
BO3MOXXHOCTBIO ITOJIy4€HUS JOMOTHUTENBHBIX BBITON).

Caeznienust 0 pesepBe IMOKPBITUS NIEHCHOHHBIX 0053aTeNbCcTB (OTAENBHO MO
CTPaxOBBIM JIOrOBOpaM ¥ HHBECTHIIMOHHBIM JOTOBOpPaM C HerapaHTUPOBaHHOMH
BO3MOXXHOCTBIO IIOJIy4€HHS JOIOJHUTENBHBIX BBITOJ[, a TaKXe OTHENBHO II0
KaXZOH IIEHCHOHHOM CXeMe) BKIIIOYalIM CIEAyIoU[Ue II0Ka3aTelIu: «pe3epB
MOKPBITHS IIEHCHOHHBIX 00s3aTenbeTB Ha Hagano 2021 roma», «o0beMm
IIEHCUOHHBIX B3HOCOB (32 2021 rom)», «o0beM BHIJIAT HEroCyHapCTBEHHBIX
neHcu# (32 2021 ron)», «o6peM BBITUIAT BEIKYITHBIX CYMM U BBIILIAT HACIEAHAKAM
(3a 2021 rom)», «mepeBOIBI CPEACTB B CTpaxoBoH peszepB (3a 2021 rom)»,
«TepeBOABl CPENICTB W3 cTpaxoBoro pesepa (3a 2021 rom)», «Ha4KUCIEHHBIA
WHBECTHUIIMOHHBIN noxon (3a 2021 rom)», «mpouune omepanuu (3a 2021 ron)y,
«pe3epB MOKPHITHUS IEHCUOHHBIX 00s13aTenseTB Ha 31.12.2021».

Taxxe npu mogroroBke Ot4yeTa akTyapreM ObUIH IOTYUYEHBI B 3JIEKTPOHHON

dopme ot DoHnma psax cBeneHui, Kacaoumxcs aesrensHocTH PoHpma (Oonee
NOJPOGHO IO TEKCTY aKTyapHOTO 3aKIIFOYEHHUs ).
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IIpuioxenne Ne 2

T86JIPIII3 CMepTHOCTI/I JJIA pacqua paBMepa O6H3&T€HBCTB
Herocy/:(apCTBeHHOMy HSHCHOHHOMY o6ecnequI/Ho
BepoaTHOCTH CMEPTH BeposTHOCTL cMepTH
Bo3pact MyKUHHBI Kenumunst Bo3pact MysKuuHb JKeHUMHb
0 0.0002 0.0002 51 0.0063 0.0017
1 0.0002 0.0002 52 0.0070 0.0021
2 0.0002 0.0001 53 0.0077 0.0024
3 0.0001 0.0001 54 0.0086 0.0028
4 0.0001 0.0001 55 0.0094 0.0033
5 0.0001 0.0001 56 0.0104 0.0038
6 0.0001 0.0001 57 0.0115 0.0044
7 0.0001 0.0000 58 00126 0.0050
8 0.0001 0.0000 59 0.0138 0.0057
9 0.0001 0.0000 60 0.0151 0.0066
10 0.0001 0.0000 61 0.0165 0.0075
11 0.0001 0.0000 62 0.0180 0.0085
12 0.0001 0.0001 63 0.0197 0.0096
13 0.0001 0.0001 64 0.0214 0.0109
14 0.0001 0.0001 65 0.0233 0.0123
15 0.0002 0.0001 66 0.0254 0.0139
16 0.0002 0.0001 67 0.0276 0.0157
17 0.0003 0.0001 68 0.0299 0.0177
18 0.0003 0.0001 69 0.0324 0.0199
19 0.0003 0.0001 70 0.0351 0.0216
20 0.0004 0.0001 71 0.0380 0.0234
21 0.0004 0.0002 72 0.0412 0.0255
22 0.0005 0.0002 73 0.0445 0.0276
23 0.0005 0.0002 74 0.0481 0.0300
24 0.0006 0.0002 75 0.0507 0.0326
25 0.0007 0.0002 76 0.0535 0.0354
26 0.0007 0.0002 77 0.0565 0.0384
27 0.0008 0.0002 78 0.0596 0.0417
28 0.0009 0.0002 79 0.0629 0.0453
29 0.0009 0.0003 80 0.0663 0.0492
30 0.0010 0.0003 81 0.0700 0.0535
31 0.0011 0.0003 82 0.0738 0.0581
32 0.0012 0.0003 83 0.0779 0.0631
33 0.0013 0.0003 84 0.0822 0.0685
34 0.0014 0.0004 85 0.0867 0.0744
35 0.0015 0.0004 86 0.0913 0.0808
36 0.0016 0.0004 87 0.0964 0.0877
37 0.0017 0.0005 88 0.1016 0.0953
38 0.0018 0.0005 89 0.1071 0.1035
39 0.0020 0.0005 90 0.1130 0.1124
40 0.0021 0.0006 91 0.1191 0.1221
41 0.0022 0.0006 92 0.1256 0.1326
42 0.0024 0.0007 93 0.1324 0.1441
43 0.0025 0.0007 94 0.1396 0.1565
44 0.0027 0.0008 95 0.1471 0.1699
45 0.0031 0.0009 96 0.1550 0.1846
46 0.0035 0.0010 97 0.1635 0.2005
47 0.0040 0.0010 98 0.1723 0.2177
48 0.0045 0.0011 99 0.1817 0.2366
49 0.0050 0.0012 100 1.0000 1.0000
50 0.0056 0.0015
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CBC}ICHI/IH O paclpeAClicHUN YYaCTHUKOB (DOH}Ia 11O IIOJIY X BO3pacCty

Vyactaukd PoHIA, KOTOPHIM Ha3HAYEHA HErOCYIApCTBEHHAA TIEHCHS 10 COCTOSHHIO Ha JIaTy aKTyapHOro oleHuBanus'’

Hpuioxenne Ne 3

T1oXH3HeHHBIE TEHCHU CpouHble OCHCHH

Ne [Tonoso3spacTHag Kareropus ITonosospactHas Cpennnit IMonosozpacraas Cpennuit Oxunaemele OxugaeMsbie
CTPYKTYpa, Hell. | OCTaBIUMiCA | CTPYKTypa,4el. | OCTaBIUMHCHA | B3IHOCHI B TEYCHHME | BLILIATHI B TEYCHHE
CpoK CpoK CHEYIOIEero CIenYIONIero roja,

BBIILIAT, JIeT BBIILIAT, €T | TOJa, THIC. pyo. ThIC. py6.H!

1 Myxuunsl B Bo3pacte 10 44 et - - - -
2 MyxuuHsl B Bo3pacte 45 - 49 ner - - - -
3 Myxuusst B Bozpacte 50 - 54 net - - - -
4 Myxuutbl B Bo3pacte 55 - 59 net 1 22,1 - - 21
5 Myxuunsl B Bospacre 60 - 69 net 42 15,5 2 0.4 - 1691
6 | Myxuunst B Bozpacre 70 - 79 jiet 98 11,9 16 2,7 - 5384
7 Myxyussl B Bozpacte cBoiiue 80 jet 104 1,3 8 1,2 - 5537
8 JKenpiuusi B Bo3pacte a0 39 ner - - - -
9 Kenmuus: B Bo3pacrte 40 - 44 net - - - -
10 | Xenmuusl B Bo3pacte 45 - 49 ner - - - -
11 | XKenunst B Bozpacre 50 - 54 ner - - - -
12 | Xenmuusl B so3pacTte 55 - 64 ner 46 21,5 6 3,2 - 2739
13 | Xemmunsl B Bo3pacte 65 - 74 net 269 15,7 36 2.4 - 13 206
14 | XeninuHsl B Bo3pacTe CBhiE 75 Jjier 321 9.5 7 1,0 - 15 801

10 YycneHHOCTh y4aCTHUKOB, YKa3aHHAs B HACTOSIIEM aKTyapHOM 3aKIIOUCHHH, MOXET OTIAHYATHCS OT COOTBETCTBYIOIIMX NAHHBIX, PEICTABICHHBIX B oT4eTHOCTH DOHIa, B CHTy
npuMeneHua POHIOM HPU MOATOTOBKE OTHETHOCTH IPHHIMIIOB arperrpoBaHMA YYacTHHKOB, OTAMYHBIX OT MCHONB3OBAHHAIX AKTyapHeM INPH NOATOTOBKE HACTOALIEro aKTyapHOro
3a)moYeHuA. B 4acTHOCTH, HpU NOXCYETE KONMYECTBA YYACTHUKOB MOTJIH BO3HUKATh PACXOXKICHU 110 YYaCTHHKAM, JOFOBOPBI C KOTOPBIMHU ObUIH IPEKpalIeHsl, HO OCTATKH CPEACTB Ha
MIEHCHOHHBIX CYETAX KOTOPHIX [0 COCTOSHUIO Ha OTYETHYIO JATy OTIMYHBI OT Hy s (B 3aBUCHMOCTH OT OCHOBaHMH npexpaiueHus gorosopa HI10). Kpome Toro, Kk pacxox/IeHUsIM MOTIIH
npusectH ocobennoctu norosopor HITO u npumenseMsiX neHCHOHHBIX cxeM. Tak, ofHO (Gu3uyecKoe M0 MOXKET OBITh YIaCTHHKOM B pPaMKax Heckonskux Jorosopos HITO, a taxxke
B pamkax opsoro gorosopa HIIO y ydacTHMKA MOXeT ObiTh OTKPBITO HECKONBEKO HEHCHOHHBIX CYETOB. Takke OTIMYMA B KOJIMYECTBE YYAaCTHHKOB MOTYT OBITH CBSi3aHnl ¢ Honee
JETANbHLIMY TPHHOMIAMU YYeTa Y4YacTHHKOB (DOHIOM B TEUCHHE DPa3NHYHBIX NEepHOXoB IelicTBua moropopos HIIO, a rtaxke ¢ psnoM apyrux ¢akTopoB ¥ OCOGEHHOCTEH,
0GYCROBIEHHBIX CUCTEMO NEpCOHNUIMPOBaHHOTO y4eTa B PoHzeE.

1 B cocrae BBILIAT YUTCHbI BCC OXHIACMbIC HCXONALIHUE ACHEXHBIE IIOTOKHM IO YHaCTHUKAM Doupa (KOTOPHM Ha3HaytHa HEroCynapCTBEHHAs NEHCHUS IO COCTOAHMUIO HA Jarty
AKTYapHoro OLleHHBaHI/ISI), KpOME CONMyTCTBYIOLUIUX PAcX0/10B.
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Yyactuky POoHIA, KOTOPHIM He HAa3HAYEHA HEroCyJapCTBEHHAsA MEHCHS M0 COCTOSIHUIO Ha ATy aKTyapHOro OLeHUBaHus'>

Ne IlonoBo3pacTHas KaTeropus Iosnosospactras | OxxumaeMble B3HOCBI B | OxXHaeMBI€ BBILIATH
CTPYKTYpAa, Yel. Te4eHHE CIIENYIOUIEr0 | B TEUECHHE CIECAYIOWEro |
roia, TeIC. pyo. ronia, Teic. py6."?
1 | Myxuunsl B Bo3pacte 110 44 net - - -
2 | Myxu4unsl B Bo3pacte 45 - 49 net - - -
3 | Myxuunsl B Bo3pacte 50 - 54 ser - - -
4 | Myxuauns! B Bo3pacte 55 - 59 net 1 - 11
5 | Myxuunsl B Bozpacte 60 - 69 net 2 - 439
6 | Myxuunsl B Bo3pacte 70 - 79 net 1 - 379
7 | Myxxumns! B Bozpacte cBoiie 80 jeT - - -
8 | Xeumussl B Bo3pacte a0 39 jer - - -
9 | Xenumusl B Bozpacte 40 - 44 ner 1 - 6
10 | XKenmunst B Bozpacte 45 - 49 net - - -
11 | XKenmuus! B Bozpacte 50 - 54 ner 3 - 14
12 | XKXenmuusl B Bo3pacte 355 - 64 net 1 - 105
13 | XXenmuusl B Bozpacte 65 - 74 et 1 - 9
14 | XXexummesl B BO3pacTe CBBINIE 75 JeT - - -

12 YucneHHOCTh YYaCTHHKOB, YKa3aHHAs B HACTOAUIEM aKTYapHOM 3aKIIOUYEHUH, MOXET OTJIHYATHLCA OT COOTBETCTBYIOLIMX AAHHBIX, NPEICTaBICHHBIX B OTYETHOCTH POHAA, B Cully
npumereHus POHIOM MPH MOATOTOBKE OTYETHOCTH MPHHLIMIIOB arperMpOBaHUA YUAaCTHHUKOB, OTIHYHBIX OT MCIIOJb30BAaHHBIX aKTyapHeM HpY NOArOTOBKE HACTOALIErO akTYapHOro
3aKIOYEHUS. B 4YaCTHOCTH, NPH MOACYETE KONHYECTBA YUACTHUKOB MOTIH BO3HUKATh PACXOXKACHHA [0 YHACTHHUKAM, JOTOBOPHI C KOTOPHIMHU GhUTH NPEeKpalleHsl, HO OCTATKH CPEICTB Ha
TIEHCUOHHEBIX CYeTaxX KOTOPHIX [0 COCTOSHUIO Ha OTUETHYIO JaTy OTJIMYHBI OT HYJA (B 3aBUCHMOCTH OT OcHOBaHMH npexpatienus gorosopa HIIO). Kpome Toro, kK pacxomaeHHaM MOran
npusecT ocobennoct gorosopos HIIO u npuMenseMbiX NeHCHOHHBIX cxeM. Tak, oaHo usuyeckoe MO MOXKET ObITh YIaCTHUKOM B paMKax Heckosbkux porosopos HITO, a taxxe
B paMmkax ojasoro norosopa HITO y y4acTHHKa MOXET ObITH OTKDPBITO HECKONLKO MEHCHOHHBIX CYEeTOB. Taioke OTHMYUA B KOJMUECTBE YYACTHHKOB MOTYT OBITH CBs3aHLI ¢ Gonee
HeTaNbHBIMH NPMHIMIAMM YY€Ta YYacTHUKOB (DOHIOM B TEYCHHE Pa3NM4HBIX NepHOIOB peiicTBui norosopos HITO, a take ¢ pagom Apyrux (akTopoB u ocoGeHHoCTel,
06yCIIOBIEHHBIX CUCTEMOMN NepCOHUGUIIHPOBAHHOrO y4yeTa B POoHJE.

3 B cocTaBe BLILIAT YYTEHBI BCE OXMAAEMBbIE MCXOISAILME AEHEKHbIE MOTOKM 0 yuacTHuKaM PoHzaa (KOTOPHIM HE Ha3HAYEHA HETOCYIAPCTBEHHAA EHCHS IO COCTOSHMIO Ha JaTy
aKTyapHOTO OUEHHBAHHUs), KPOME CONYTCTBYIOLUIMX PACX0J0B.
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Ipniosxkenne Ne 4

Pacnpenenenue ctonmoctH obs3arensets 1o HITO no yuacTHHKAM
110 IOy U Bo3pacTy !

Ne IMonoBo3spacTHas KaTeropus CrouMocThb
0053aTeNnLCTB 10
HIIO, Teic. pY6.
1 | Myxuuss! B Bo3pacTe 10 44 et -
2 | MyxuuHsl B Bo3pacte 45 - 49 ner -
3 | Myxuunsl B Bo3pacte S0 - 54 et -
4 | Myxuussl B Bo3pacTe 55 - 59 ner 949
5 | MyxuuHsl B Bo3pacrte 60 - 69 jet 26 387
6 | Myxuunsl B Bo3pacte 70 - 79 et 55323
7 | Myxxuuns! B Bo3pacte cBaime 80 get 39559
8 | Xenmmus! B Bo3pacTte A0 39 neT -
9 | XKenmunsl B Bo3pacte 40 - 44 net 420
10 | XXenmuuel B Bo3pacte 45 - 49 niet -
11 | XKenuHs! B Bo3pacre 50 - 54 ner 1056
12 | Xenumunsl B Bo3pacte 55 - 64 net 39514
13 | XXeHmuHEI B Bo3pacte 65 - 74 net 172 154
14 | XKeHIMHEL B BO3pacTe CBEIIIE 75 et 145 341

14 PacnipenieneHue CTOMMOCTH 06s3aTenbeTB 10 HITO 1o yuacTHHKaM 110 TNy M BO3PAcTy NpousBeseHo Ge3 yuera
OCTATKOB CPEJICTB N0 CONMAAPHBIM IICHCHOHHBIM CHETAM, KOTOphie He 0OpeMeHeHhl o0A3arTeNbCTBAMH IIEpell
yyacTHUKaMM (BKiamguukamu) (B CBS3M C HeNepCOHMPUIUMPOBAHHBIM XapakTePOM OCTAaTKOB CPEACTB MO
COMHAAPHBIM HEHCHOHHBIM CYETaM, KOTOpsle He OOpeMeHeHb! 0053aTeNbCTBAMM MEpel  y4acTHHKaMHU

(BKIIAMUKAMM)).
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Ilpunosxenne Ne §

Pacmpenenenue ctoumocTtH ob6s3arenseTs no HITO mo yuacTHuKam
TI0 TI0JTy ¥ BO3PACTy B YCIIOBHAX IIPeKpaIleHus OCTYIUIEHHUIA
B3HOCOB BKJIaA4MKOB'’

Ne IosnoBo3pacTHas KaTeropus CroumocTs
0053aTeNnbCTB 10
HIIO, TriC. pyo.
1 | MyxuuHEI B Bo3pacTe 110 44 et -
2 | MyxuuHsl B Bo3pacte 45 - 49 jrer -
3 | MyxuuHs! B Bospacte 50 - 54 net -
4 | MyxuuHEI B Bo3pacte 55 - 59 ser 949
5 | MyxuuHsI B Bo3pacte 60 - 69 ner 26 387
6 | Myxuuns! B Bo3pacte 70 - 79 ner 55323
7 | MyxuunsI B Bo3pacte cBrime 80 jer 39 559
8 | Xenmuus B Bo3pacte 10 39 yet -
9 | XKenmuusl B Bo3pacre 40 - 44 net 420
10 | XenmuHsl B Bo3pacte 45 - 49 ner -
11 | )Kenuuns! B Bo3pacte 50 - 54 ner 1056
12 | Xenmunel B Bo3pacte 55 - 64 ner 39514
13 | XKenuiuus! B Bo3pacTe 65 - 74 ner 172 154
14 | XKenmuHusl B Bo3pacte cBble 75 jer 145 341

!5 Pacnipemenenue cToumocTH obs3aressets no HIIO mo ywacTHukam 10 1oy M BO3pacTy B YCNOBHSX
TIpeKpalieHus NOCTYIUIEHAN B3HOCOB BKJIANYHKOB MPOM3BEAEHO 0e3 ydyeTa OCTATKOB CPEACTB MO CONHAAPHBIM
TEHCHOHHBIM CUETaM, KOTOpblE He 0OpemMeHeHsl 06A3aTeNbCTBAMY NEpesl yHacTHUKaMH (BKIanyukaMHu) (B CBA3M C
HETEPCOHN(HULMPOBAHHEIM XaPaKTepoOM OCTATKOB CPEICTB MO CONMAAPHBIM MEHCHOHHBIM CUETaM, KOTOPBIE HE
o6peMeHe bl 00A3aTeNBCTBAMH NEPel Y1aCTHUKaMH (BKIa4MKaMu)).
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ITpunoxenue Ne 6

KoHTposbHBIE MpoLiefyphl B OTHOIIEHHH JaHHBIX DoHna

Mo Kareropus Co
1, 1IPOBEPOK JepaKaHUe POBEPOK PesynsTat
1 Ilpopepxa na Hannune ceenenuil o pasMepe nexcun u Otxnonenntt ver, Tecr
TIOJTHOTY TIEPHOAMYHOCTH BHIILUIATH IEHCUY TI0 TIEHCHOHEpaM npoligeH.
Tlposepxa na Ecnn Hazna4geHa cpoyHas fIeHCHS, TO YKA3aH CPOK
OKOHYaHUA
2 TIOJIHOTY # » TO VK P Otknonenuit Her, Tect
BeIIIAT. EC/IM HASHAYEHA NOKU3HEHHAS TIEHCHS, TO CPOK
HETNIPOTHBOPEHMBOC ~ TIPOJAeH,
: TE OKOHYAHHS BBIIUIAT HE YKA34H,
TIpoBepxa Ha Caepka CyMMAapHBIX OCTATKOB 110 TICHCHOHHLIM CHETAM ¢
3 : Otxnonenni Het. Tect
TIOJIHOTY H BEJIMYHHOMN pe3epBa MOKPRITHSA TIEHCHOHHBIX 00A3aTE/IbCTR -
JIOCTOBEPHOCTh (110 CTPaXOBLIM IOrOBOPaM) P '
Tposepxa Ha CBepka cyMMAapHBIX OCTATKOB 10 NEHCHOHHBIM CUETAM C
4 HoTHOTY H BEJIMYNHON pe3epBa MOKPLITHA MEHCHOHHBIX 0643aTeNbCTR OtxioHenuif Het. Tect
H10CTOBEPHOCTS (o HHBECTHLIHOHHBIM JOrOBOPAM C HETapaHTHPOBaHHOH npoiineH.
BO3ZMOXHOCTBIO TOJTYYEHMS JIONOJAHUTEALHBLY BBIIO)
IIposepka Ha Caepxa cBesieHHI 06 0083aTeNbCTBAX 10 CTPAXOBLIM
Otxnonennii vet, Tect
5 TIOJTHOTY M JIOTOBOPAM C ZaHHLIMHU (rHAHCOBOMH (ByxranTepckoii) oeR
JIOCTOBEPHOCTB OTYETHOCTH P )
Tposepia Ha Caepka cesteHuit 06 0053aTeNIbCTBAX 10 UHBECTHLIHOHHBIM
6 HONHOTY # JOTOBOpPaM ¢ HErapaHTHPOBaHHOM BO3MOXHOCTbIO nontydenusa | OrtkinoHenuit ver. TecT
ONOJIHUTENBHBIX BBITOJl ¢ JaHHBIMH (PHHAHCOBOM nipolizen.
JOCTOBEPHOCTh A Ac ¢ POt
(6yxranTepckod) OTYETHOCTH
Tlposepka Ha " Wmeronviecs OTKIIOHEHHA
posep Caepxa cBeeHu#i 06 o6ueif croumocTy akTusoB no HI10 »
7 NOJIHOTY W umMeloT oGbsacHeHnd. TecT
€ BEIUMUHOU NEeHCHOHHBIX PE3¢PBOB
JIOCTOBEPHOCTD npoizeH,
: TIpoBepKa COOTBETCTBHA CYMM pPe3epBa IMOKPLITHSA
TIposepxa Ha
NEHCHOHHBIX 0053aTeNbCTB (TI0 CTPAXOBBIM I0rOBOPaM) 1o Otxnonenut Het. TecT
8§ | HepoTHBOPEUNBOC N
o COCTOSHMIO Ha HAYaJIO OTYETHOTO NEPHOMA JaHHBIM, NpoiizeH.
HCTIONB30BAHHBIM [IPU NPEALAVIIEM aKTyapHOM OLIEHHBAHHH
ITpoBepKa COOTBETCTRAA CYMM Pe3epBa NOKPLITHS
TMbosepKa Ha NEHCHOHHBIX 0643aTeNnbeTB (110 MHBECTHIIMOHHBIM JOT0BOPaM
9 |sen gnfmg CUHBOC € HerapaHTHpOBaHHON BO3MOKHOCTBIO NTONYYEHUs Orxnonenuit vet. Tect
P pr JIOTIOTHUTENBHBIX BHITO) TI0 COCTOAHMIO HA HAYaJo npoiaeH.
OTYETHOTO NEPHOAA AaHHBIM, HCHOIB30BAHHAIM IIPH
pebILIYIieM aKTYapHOM OLEHHBAHAU
IIposepka Ha ITpoBepka cOOTBETCTBHS CYMM CTPaxoBOTO PE3EpEa 110
poBep POBCP YMM CTP pesep Orxnonenuit Her, Tecr
10 | renmpoTUBOpEHNBOC COCTOSHHIO Ha HAYalo OTYETHOTO MEPHO/A JAHHBIM, —
Thb WCNONL30BAHHEIM NIPH NPEABIAYIIEM aKTYapHOM OLIEHHBAHUH '
OTKIOHEHHE CPEIHero
BO3PACTa YIaCTHUKOB HA
3Tane HaKOIIEHHA 10
IMposenka Ha ConocTaBiieHHe CBEIEHHH 0 CPeIHEM BO3PacTe YYaCTHHUKOB COCTOSHHIO Ha JaTy
11 | sen gm}sz eupnoc | @ dTane HaKOIUIEHNAA 10 COCTORHMIO Ha JIaTy 8KTYaPHOTO | aKTyapHOTO OLEHMBAHUA
P pr OLICHMBAHUS TI0 CPABHECHMIO C JAHHBIMH HA NMPEABIAYIIYIO | IO CPABHEHHIO C JAAHHBIMHU
OTHETHYIO ATy Ha ApeAbLIYLIYI0
OTUEeTHYIO aaty — 2% (B
ripeaenax OKUIAEMBIX
3Hauenuit). Tect npodneH.
TMbosepka Ha ConocTaBiieHHe CBEAeHHI 0 CPE/THEM BO3PaAcTe YHAaCTHHKOB
12 | sen gmag CMHBOC Ha HTAIe BILIATH NIEHCKHH TI0 COCTOSIHUIO Ha Aary Orxknonenuit Her. Tecr
P pr AKTYApPHOro OLEHHBAHUA 110 CPABHEHMIO C JIAHHLIMY HA npoiizieH.
NpeApIAYIYIO OTYETHYIO NATY
OTKnOHEHNE CPESHETD
ITpoBepka Ha CorocraBieHne CBEIEHHY O CpeHEM pa3Mepe JICHCHH 110 pa3Mepa IIeHCHH 1O
13 | HeNpOTHBOPEUMBOC | COCTOAHMIO Ha ATy aKTyapHOTo OLCHHBAHHKA N0 CPABHEHHIO C COCTORHYIO Ha JATY
OTHET aT,
Th JAHHBIMY HA MPEABIAYIIYIO OTHETHYIO ATy AKTYAPHOTO OLEHUBAHHS
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TI0 CPAaBHEHHIO C ZaHHBIMHU
Ha NPeIbIRYILYIO
OTHETHYIO JaTy — 2% (B
npenenax OKHIaeMbiX
3uadenuit). Tect npoiineH.

TIposepka Ha

Hammiue natel poXxaeHuUs,

Otknouennii Het, Tect

14 HOTHOTY H Bo3pact He Gosnee 100 ner u He meHee 18 ser npolaeH
aJEKBATHOCTR P POMICH.
IIposepka Ha ;

POBEp Ortkionenu#t Het, Teet

15 TIOJIHOTY ¥ ITon onpenenen oqHO3HAYHO

npoiex.
a/IeKBATHOCTh

[MpencraByieHsl CBefieHUs 00 OCHOBHBIX TIPOBEAESHHBIX KOHTPONBHEIX TNPOLEXYpax, KOHTPONBHBIX MpOuUeAypax no
pe3yibTaTaM KOTOPBIX BBISABIICHBI HEHOCTATKH. CyINECTBEHHBIX HEJOCTATKOB MNP NPHMEHSHWH IPOYMX KOHTPOJBHBIX
IPOLEIYD HE BELRJIEHO.
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