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1. BBenenue
1.1. OOmmue cBeaeHun

AKTyapHOe 3aK/IIOUEHHE, COCTABICHHOE 10 pe3ysbTaTaM 00s3aTeNbHOro
aKTyapHOTO OLIEHMBAHUS  JESTeNBHOCTH  AKLIHMOHEPHOIO obuiecTra
«HerocynapcTBeHHBI# neHcHoHHBIH (or «Kopaben» (nanee — Do) 1Mo HTOraM
2021 rona, NpOBENEHO OTBETCTBEHHBIM aKTyapueM MaHCypoBbIM AHIpeeM
KacumoBuueMm. '

Jlata, HAa KOTOPYIO IIPOBOJMIOCH akTyapHoe oleHuBaHue - 31.12.2021
(nanee — nata aKTyapHOTO OLIEHMBaHHA).

JlaTa COCTaBJIEHHs HACTOSANIETO aKTyapHOro 3akirodenus - 21 mapra 2022
roja.

[{enb COCTaBNEHMs aKTyapHOTO 3aK/IIOYeHMs — eXErofiHoe 00s3aTebHOoe
aKTyapHoe oleHuBaHMe (cTarhs 21 PenepanpHOro 3aKoHa OT 7 Mas 1998 r.
Ne 75-®3 «O HerocyaapCTBEHHBIX IEHCHOHHBIX (hoHaax»). HacTos1ee akTyapHoe
3aKIIOYeHHe TMOATOTOBIEHO M TpencTasienus B IlenTpanbHeid bank
Poccuiickoii @ejepanuy, OCYILIECTBIIOIIMA Han3op 3a JEATENbHOCTBIO
HerocyJapCTBEHHBIX IEHCHOHHBIX (OHIOOB, a TaKkKe M HCIO0Jb30BAHUA
3aKa34MKOM W/MId HHBIMU 3aMHTEPECOBAHHBIMU JTULIAMH.

3amaua, MOCTaBICHHAS Iepel akTyapieM — IpOBelieHHe 00sA3aTeNbHOro
€XKEroJHOTO aKTyapHOro OLEHHUBaHHUA AeATeNbHOCTH PoHJIa B COOTBETCTBHU C
TpeGOBaHUAMH, YCTaHOBICHHBIMH 3aKOHOAATEILCTBOM.

3aKka3ulK aKTyapHOro oleHuBaHus — QOoHI.

O6BEeKT aKTyapHOH JeATeNBHOCTH — JeATensHOCTh  QoHAa 1O
HEerocyapCTBEHHOMY [IEHCHOHHOMY 00eCIedeHHIO.

1.2. Csenenusi 06 OTBETCTBEHHOM aKTyapHH

Mancypos Anzpeit Kacumosud (nanee — aKTyapui).

Bxmouen IlenTpansusiM BankoM Poccmiickoit ®enepaunyu B eIMHBIA
peecTp oTBeTCTBeHHBIX akTyapues 01.08.20 14.

Bxmouer B CHIHCOK JHI, CBEIEHHUS O KOTOPBIX IOJJEXKAT BHECCHUIO B
eIUHBIA pEeCTp OTBETCTBEHHBIX aKTyapueB 0e3 TpOBENEHMS aTTCCTALMH,
c(OpPMUpPOBaHHEIl Ha OCHOBAHMH YKa3aHWA banka Poccum ot 20.01.2014
Ne 3176-V1.

PerycTpallOHHBIN HOMEp aKTyapus B SJWHOM DEecTpe OTBETCTBEHHBIX
aKTyapues - 22.

AxTyapuil ABISETCS YICHOM caMOperyJHpyeMOoi OpraHu3aluy aKTyapues
«Acconuanys TNpodeccHOHANBHBIX —aKTyapHeB» (namee - AIlA) (UHH
7703480716, OTPH 1137799022085). OnbIT akTyapHOH HEATENHHOCTH C 2004

! TTo MCTEYEHWH MATWIETHETO CPOKa (C MOMEHTA BKJIOYEHMS B CIMHBIH PEECTp OTBCTCTBEHHBIX aKTyapHueB)
aKTyapHii TaKKke yCIEIIHO MPOUIE aTTECTALMIO Ha OTBETCTBEHHOIO akTyapHi TI0 HANPaBJIeHUIO «JiedTeNbHOCTD
HEroCyapCTBEHHBIX TEHCHOHHBIX (OHIOB» B COOTBETCTBMHM C pELICHHEM aTTeCTALMOHHOM KOMHCCHH OT
25.06.2019r., mpotokon Ne7 (CBHAETENBCTBO 06 arrectanuu Ne 0031).
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roza, OKOHYMI MOCKOBCKHAN (U3UKO-TEXHUUECKHM UHCTUTYT (TOCYapCTBEHHBIH
YHUBEPCHUTET), MMeEET MEXAyHapoIHble cepTU(UKAThI B 00JIACTH aKTyapHBIX
pacueToB U MEXIyHapoJHOW (HUHAHCOBOM OTYETHOCTH, K.3.H. AKTyapHas
JEATENIFHOCTE OCYIIECTBISUIACH HA OCHOBAaHUHU I'PaXXIaHCKO-IIPaBOBOIo JA0r0BODA.
MOXHO IOIYYHTH [OTOJHHUTENbHYIO HH(QOPMAIMIO M TIOSICHEHUS 0 chepe
IpUMEHEHHUS,, METONaX U JaHHBIX, KacalolmIMXcs BBINONHEHHOM paboTel, B
COOTBETCTBHH C YCJIOBHSIMH 3TOr0 MPayKAaHCKO-IIPaBOBOIO JOr0OBODA.

B TeueHHe [BEHAIIIATH MECSLEB, MPEAIIECTBYIOIIMAX JaTe COCTAaBJICHHUS
aKTyapHOTO 3aKitoueHus, Mexxay DOHIOM M aKTyapHeM HMeJCs IpaXIaHCKo-
IPaBOBOM JOTOBOP (KpOMe JOTOBOPOB O IPOBEICHUH 00513aTEILHOr0 aKTyapHOTO
oneHuBaHus AestensHocTH DoHna).

1.3. Csenenusi 06 opranuzanmnu

HaumeHnoBanue:  AxuuoHepHoe — obmectBo  «HerocymapcTBeHHBIN
neHcuoHHEBIH Qorg «Kopaben» (muuensus ot 04.08.2009 Ne 368/2).

OI'PH: 1187800005018.

WHH: 7838082396.

Mecto HaxoxpmeHus: 191119, r. Cauxr-ITerep6ypr, Habepexuas
O6BoxuHoro xagana, 1. 93A.

ITo COCTOSHMIO Ha JaTy akTyapHOro oleHuBaHMs DOHI OCYIIECTBIISLI
NeSTeNbHOCTH IO HETOCYyJapCTBEHHOMY — HEHCHOHHOMY  00eCmedeHUIo
(e TeNBHOCTD IO 0643aTeNEHOMY [IEHCHOHHOMY CTPaXOBAHHIO HE OCYILECTBIIS).

1.4. Hepeqenb HOPMATHBHBIX AKTOB, B COOTBETCTBHH C KOTOPBIMH
NPOBOJANJIOCH AKTYapHO€ OLCHHBAHHE

HopMaTHBHBIE aKTHl, B COOTBETCTBHH C KOTOPBIMU IIPOBOJUIIOCE aKTyapHOe
OLICHHBaHUE:

- deiepanbHEL CTAHAAPT aKTyapHOH fesTensHocTH «O61ue TpeGoBaHus K
OCYILECTRICHHIO aKTyapHOH JesTeNbHOCTH» (yTBepnEH CoBETOM I10 aKTyapHOHU
nesrensHocTd 12.11.2014, nporokon Ne CAJII-2, cornacosan LleHTpanbHBEIM
6ankxoM Poccuiickoit @enepanuu 12.12.2014 Ne 06-51-3/9938);

- MepepalbHEINl CTAHZAPT aKTyapHOH JEATENHHOCTH «AKTyapHOe
OLlCHUBAHHWE JESTEIBHOCTH HETOCYHApCTBEHHBIX IIEHCHOHHBIX  (DOHIOBY
(ytBepxkmen CoBeToM IO aKTyapHO! JAeATeNIbHOCTH 10.09.2018, npoTokon
Ne CAJIII-18, cormacoan LlentpamsHsiM GarkoM Poccuiickoit ®enepanuu
12.12.2018 roxa Ne 06-52-4/9950) (nanee — ®CAJl HIID);

- @epepalbHEIM  CTaHAApPT AaKTyapHOU JIeATENbHOCTH — «AKTyapHOe
Ol[eHUBaHUE NEATENILHOCTH CTPaxOBLIMKA M HEroCyJapCTBEHHOIO NMEHCHOHHOIO
¢oHa. AHaNM3 aKTHBOB U IIPOBE/IEHIE CONOCTABIEHUS AKTHBOB U 00S3aTENBCTBY
(yrBepxmen CoOBETOM IO AKTyapHOH JEATEIBHOCTH 13.02.2018, npoToKOJI



Ne CAJII-16, cornacosan llentpampubiM OankoMm Poccuiickoil ®enepaiuu
21.05.2018 Ne 06-52-4/3659) (nanee — ®CAJ] AxTuBHL);

- nHpopManmoHHoe muckMo barnka Poccuu ot 26.05.2021 Ne MH-015-53/34
«O TpeGoBaHUAX helepabHOTO CTaHJapTa aKTyapHO! JeSTeIbHOCTID),

- MepepanpHbit 3akoH oT 07.05.1998 Ne 75-03 «O HerocynapCTBEHHBIX
IIEHCHOHHBIX GOHIAXY;

- @epepansupiii 3akoH ot 02.11.2013 Ne 293-03 «O6 axryapHOit
nesTelbHOCTH B Poccutickoit Penepaninuy.

- Vkazauue Banka Poccun ot 31.10.2017 N 4595-V «O nonoiHUTeNIbHBIX
TpeGOBaHUSIX K COJEPKAHMIO aKTyapHOIO 3aKJIIOUEHHUs, MOATOTOBIEHHOIO IIO
UTOTaM IIPOBEIEHUS aKTyapHOT0 OLlEHHBAHU IEATEIbHOCTH HErOCy 1apCTBEHHOIO
[IEHCHOHHOTO (QOHJa».

1.5. Ilpoumne cBeaeHust

AKTyapuif, TOArOTOBHBIIMI HacToslllee aKTyapHOe  3aKIIOYCHHE,
IPMHHAMAET Ha ce6si OTBETCTBEHHOCTH 3a BHIBO/IbI, OTPaXKEHHBIES B 3TOM aKTyapHOM
3aKJIFOYSHHUM.

C yd4eToM UyBCTBHTENBHOCTH MOJENH pacyeTa MEeHCHOHHBIX 0053aTeNbCTB
METOIOM AUCKOHTHPOBaHHs OyIyIIMX IMOTOKOB OT BXOMSIIMX IapaMeTpOB, IpH
TIPOBEICHUM AKTYapHOro OLEHMBAHUS YPOBEHb CYIIECTBEHHOCTHM TPUHAT B
pasMepe 5% OT BeJU4IMHBI BafoThl 6ananca GoHza, ykasaHHOH B OyXranTepcKoi
(bunancosoit) orueTHocTH PoOHIA.



2. BriBoanbl

1. CBeeHus 0 CTOMMOCTH aKTHBOB U 00s13aTenbcTB PoOHMA, yKa3aHHbIE B
aKTyapHOM OasiaHce:

cTOUMOCTb akTHBOB DoHna — 748 454 ThIc. pyo.

crouMocTh obs3aTenscTB Ponpa — 524 082 ThIC. pYO.

AKXTyapHEIH nedUIUT He ycTaHOBIEH (06Ias BelMvuHa 00s3aTeNbCTB HE
TIpEeBHILIAET CTOUMOCTE aKTHBOB PoHa).

2. B pe3ynbrare CONOCTaBICHUs aKTUBOB M 0043aTeNbCTB DOH/IA ¢ yIETOM
CPOKOB HCIOJIHEHHsI OOSA3aTENBCTB M OXHMAAEMBIX [OCTYIUICHMH JEHEXKHBIX
CPECTB OT aKTHUBOB, MOXHO CHeNaTh BBIBOX O TOM, 4T0 DOHA crocobeH
BBINOHUTE TIPUHATEIE 00s3aTENbCTBA TI0 HEroCyJapCTBEHHOMY II€HCHOHHOMY
oGecIeYeHHIo, B TOM YKCJIe 0 BBIIIATE Y)K€ Ha3HaYEHHBIX HETOCYlapCTBEHHBIX
memcuit, (B TOM WUHCNe B CIEHapUM IpeKpalleHus MocTymieHnis B QoHA
IIEHCHOHHBIX B3HOCOB) TOJIBKO B CIydae IPHUBJICHYEHUs CPEICTB MEHCHOHHBIX
pe3epBOB U COOCTBEHHEBIX CPENICTB.

3. O6s3arensctBa PoHma M0 JOroBopaM  HErocyAapCTBCHHOTO
[IeHCHOHHOro of0ecliedeHusl He aJeKBaTHBl 00sA3aTelbCTBaM, OTPAXKECHHBIM B
6yxranrepckoii (GuHaHCOBOH) oTyeTHOCTH DOHIA 1O YKAa3aHHBIM JIOTOBOPAM.

OteercTBeHHBIN akTyapuil A.K. Mancypos




3. Hcnoablyemble JaHHBIE

Ilpy IpOBeIEHUH aKTyapHOrO OLEHHMBAHUS HCIOJIB30BANUCEH CIICAYIOIINC
MaTepuasl, mpeaocTaBleHHEIe DoHIOM:

- Gyxrantepckas oTdeTHOCTh 3a 2021 roz;

- OTYETHOCTH I10 HETOCYAapPCTBEHHOMY IIEHCHOHHOMY 00€CTIeHeHHIO;

- Ilercuonnsie npasuna Gonna;

- [TonoxeHue 0 CTPaXOBOM PE3EPBE;

- YueTHas nonutuka PoHza,

- TumoBele (OPMBI JOTOBOPOB HEroCyIapCTBEHHOTO TMEHCHOHHOIO
obecriedeHus;

- HHBECTHIIMOHHBIE HOPTheNU Ha AaTy aKTyapHOro OLEHUBAHUS PasAeIbHO
[10 TICHCHOHHBIM pe3epBaM M cOGCTBEHHBIM CpencTsaM (C yKasaHHeM CPOKOB
OKMIAeMBIX TOCTYIUIEHHM JEHEeXHBIX CPeACTB OT aKTHBOB, HAIMTHH
ofpeMeHeHH#l B OTHOLICHMH aKTHBOB, OTHECEHWH aKTHBOB K KaTeTOpHHU
paspellleHHbIX aKTHBOB, pe3yJbTaTOB TECTOB Ha ofeclieHeHHe aKTUBOB,
6aTaHCOBOM ¥ CIpaBeJJIMBOX CTOMMOCTM aKTHBa IO COCTOSHMIO Ha Jary
aKTyapHOTO OLICHUBaHHUA);

- COpaBKM CIELUAIM3UPOBAHHOIO JEIO3UTapUs O CTOMMOCTH HHCTBIX
AKTMBOB HA JaTy aKTyapHOTO OLeHHBAHHS (10 TIEHCHOHHBIM pesepBam);

- IIOKyMEHTHI O paclpezesieHun 10X0a 32 2021 roxm;

- JIOKYMEHTBHI, COJepiKaillie CBEICHUI O KPEIUTOPCKON 3a[0JDKEHHOCTH
®oHna;

- cpeleHMs IO yYacTHHMKAM M  BKJaj4uKaMm IO  JI0roBOpam
HEroCyIapCTBEHHOI'O IIEHCHOHHOTO obecredens Mo coctTosHumo Ha 31.12.2021.

Jletanu3aiys CBEJEHMA MO yJacTHHKaM (BKIamuvKaM) INpeiCTaBlIeHa B
npusioxenun Ne 1.

VKazaHHBIE [OKYMeHTHl H HH(opManus GObUIM TPEJCTABICHBL B
3JIEKTPOHHOM BHUJIE.

Takke IpH TOArOTOBKE aKTyapHOTO 3aKIIOYCHHUS aKTyapHeM J3nis
[IOJyYeHB B OJJIEKTPOHHOH dopme OT douma CBeAEHHS 10 OTICIbHBIM
oKasaTeaM festenbHocTH PoHAA, a TaKkKe Pa3biCHEHHS M KOMMCHTapHi IO
STHM [OKasaTensM (Gonee MOAPOGHO OTPaXKeHO MO TEKCTy aKTyapHOro
3aKIIFOYEHMS ).

AKTyapI/IfI HCIIOJNIH30Ball CIIEAYIOINe NaHHbIC, Hp@I[OCTaBJIGHHBIe TpETHEUMH

THALAMU:
- mporro3 urdusimiy (Economist Intelligence Unit, nporros ot 13. 12.2021);
- KpuBasg OECKYIOHHOH HOXOJHOCTH TOCYHapCTBEHHBIX oGuraryi
(https://www.moex.com/ ru/marketdata/indices/state/g-curve/);
- JaHHBIE 0 IOXOIHOCTH roCyapCTBEHHBIX obmuranui

(https://www.rusbonds.ru);




- TabIHIia CMEPTHOCTH, pekoMeHoBatHas Komurterom no ctatuctike AITA
IS pacueToB  0OS3aTeNbCTB 110  HErOCYAapCTBEHHOMY — MEHCHOHHOMY
obecreuenmio (https://actuaries.org.ru/ru/news/publication/komitet-po-statistike-
apa-tablitsa-smertnosti-dlya-otsenki-obyazatelstv-npf/).

HpelIOCTaBJIeHHBIe ®@oHIOM U TPETHPUMH JINAMH JaHHBIC COOTBETCTBYHOT

[IOCTaBIICHHOU nepena  axKrtyapuem 3a4adc  — NOpPOBEIACHUIO 0053aTeIBHOTO
aKTyapHOIO OLICHUBaHUA JEATCIbHOCTHA doHma — H JOCTATOYHEI s €€
BBITNIOJTHCHUSL.

OTBETCTBEHHOCTh 3a JOCTOBEPHOCTH HH(OpPMALUHM, NPEeNOCTaBIeHHOH
dounoM axTyapuro, HeceT DoHI.

[lpy  [poOBEINECHHMHM  aKTyapHOrO  OLCHMBAHHA  aKTyapHeM 6p1H
IIPOaHATH3HUPOBaHbl AoKyMeHTEl PoHza, BKIOYarouue IIeHCHOHHbIE NpaBHia
®onna, naHHble Oyxrantepckodl (huHaHCOBOH) oTdeTHOCTH DOHIA, CBOJUHBIN
pacyeT CTOMMOCTH YHCTHIX akTUBOB (OHIA 1O JAHHBIM CIELHATH3UPOBAHHOIO
AemosuTtapus U 1o faHHbM PoHza, GOPMBI OTHETHOCTH 0 HETOCYAAPCTBCHHOMY
TIEHCHOHHOMY 00ecredeHuI0, GOpMBI JIOTOBOPOB K pyras nHopmaLys.

B paMkax HacTOSILIEro akTyapHOTO OLEHHBAaHUA OBLIN TIPENIIPUHATE MEPBI
M0 TpOBEpKE  HEIPOTHBOPEYHUBOCTH,  COTNIACOBAHHOCTH,  TIONHOTHL M
JIOCTOBEPHOCTH TPeACTaBIeHHEIX DOHIOM JaHHBIX:

- mpoBepka IpefocTaBieHHbIX (OHIOM [aHHBIX Ha BHYTPEHHIONO
HEMPOTHUBOPEUMBOCTD,

- OTCYTCTBHE OUYEBUIHEIX HE[IOCTATKOB B TPeNOCTABICHHOH HH(POPMALIUH;

- COTOCTABJICHUE NAHHEIX ¢ HHPOpMaLUen IIPeIbIIyIIero Neproaa;

- CBepKa ¢ OTYETHOCTHIO.

ITpoBepka JaHHBIX IPOBOJMIIACH KaK Ul OTASIBHOTO y4acTHHKA, TaK 1 IO
MHTErpPabHBIM TI0Ka3aTelsiM, BKIIOYAIOUIAM 3HAUCHUS CYMM, YHCICHHOCTH,
CpeIHEro cyera, CpeiHEro BospacTa 4 T.J. (B TOM 4YHCIe, HE OrpaHHYUBAACE,
TIpOBEPKa COOTBETCTBHs OOIIeH BeJIHIHHbI 00s13aTEeNILCTB, OTPaKEHHOH Ha
[eHCHOHHBIX CUETaX yUacTHUKOB (BKJIA/IMKOB), OOIIEH BeqMuUuHE 00A3aTeNbCTB
0 HErocyZapcTBEHHOMY IIEHCHOHHOMY 00eCIeyeHHo, OTpaXeHHOH B
Gyxrantepckoit (QpuHaHCOBOM) oTyeTHOCTM POHZA MO COCTOSHHMIO Ha AATY
aKTyapHOTO  OLEHMBaHMs (OTHENBHO IO  CTPaxXOBBIM  JIOTOBOpaM U
MHBECTHIMOHHBIM JOTOBOPaM C HerapaHTHPOBAHHOM BO3MOXKXHOCTBIO HMOJTYICHUSA
JIOTIOJTHUTENBHBIX BEIFOJ); COOTBETCTBHS CYMM pe3epBa IMOKPBITHA NEHCHOHHBIX
0653aTeNBCTB M CTPAXOBOTO pe3epBa [0 COCTOSHHUIO Ha HaYallo OTIETHOro IEpHOAa
JAHHBIM, WCIIONb30BAHHBIM INIPH TNPEABUIYIIEM aKTyapHOM  OHCHHBAHWM,
HENPOTHBOPEIMBOCTH CBEJEHUI O CpejHeM BO3pacTe Y4acTHHKOB Ha STalle
HAKOIUIEHMS M Ha STale BBIIUIAThl TIEHCHUH, a TaKk)Ke pasMepoB BBIIIIATHBACMBIX
TeHCHH, PACCUMTAHHBIX [0 IpeocTaBieHHbIM POHIOM aKTyapHIo 0a3aM JaHHBIX
y4acTHUKOB (BKJI/[MHKOB) MO COCTOSHHIO Ha NaTy aKTyapHOro OLCHHBAHWA, 10
CPaBHEHMIO C COOTBETCTBYIOLIMMM  JAHHBIMH, MCIOJE3OBAHHBIMH npu
TIpenBIAyIeM aKTyapHOM OLCHHBAHWHM, HAIMIHA CBEIEHMM O pazMepe IEHCHH,



MEPUOJMYHOCTH BBIIIATEl IIEHCHM, JaTe POXIEHHs, IMOJIy MO NEHCHOHEpaM Ha
JaTy aKTyapHOTo oueHuBanus). Takke ObIIa IpOBeJeHAa CBEPKA CBENEHHH O
CTOMMOCTH aKTHBOB COIVIaCHO IIpefoCTaBleHHbIM JaHHbIM DoHMIa, AaHHEIM
CIIEIMAIN3UPOBAHHOTO Jleno3uTapust (B 4YacTH aKTHBOB I10 IIEHCHOHHBIM
pesepBaM) U JaHHBIM Oyxraigrepckoro ydera. CyIIeCTBEHHBIX OTKIOHEHHH HE
YCTaHOBJICHO.

Bce MCXOIHBIE CBEICHHS YYMTHIBAIMCH B pacdeTax 0e3 M3MEHeHHH MU
KOppeKLUH.

Ha ocHOBaHMH IpPOBEJEHHOIO aHajm3a OBLI ClejiaH BBIBOJ O TOM, HYTO
npenocrasienHas @oHmoM wuHObOpPMAalMs IO3BONAET €€ MCIONB30BATh M
pellleHus TOCTaBIEHHOH Nepejl akTyaprueM 3afad.

4, Qo6s3arenncrBa ®@oHIA M0 HErOCYAAPCTBEHHOMY NIEHCHOHHOMY
ofecreyeHHIo

4.1. IIpumensiemble NEHCHOHHBIE CXEMBbI

[Io COCTOSHMIO Ha Jary aKTyapHOro oueHuBaHus pnorosopsl HITO
3aKITIOYeHb! B PAMKAX PeNAKITHH [IeHCHOHHBIX TIPaBUJI, yTBEpXK/IeHHOH CoBeToM
nupexropoB 07.07.2020 (mpoTokon Ne 1/2020-2021) 1 3aperucTpHpOBaHHON
BanxkoM Poccmu 17.08.2020, u B pamkax pefakuuy IIeHCHOHHBIX IIpaBH,
yreepxaenno  CoseTomM  DoHIa 29.05.2009 (mporokon Ne 7) wu
3aperucTpupoBanHoil  DenepanbHOH  Ciyxboi  TIO (MHAHCOBBIM  PHIHKAM
04.08.20009.

[lo KOMMEHTapHsaM, Iolyd4eHHbIM OT (oHAa, IO COCTOSHUIO Ha ATy
akTyapHOro olieHuBaHHA POoHI He UM 3aKIII0UEHHBIX I0rOBOPOB HIIO B pamkax
penakuuu [IeHCHOHHBIX IIpaBWJI, YTBEPXKACHHOH CoBeToM JHPEKTOPOB
22.11.2019 (mpotokon Ne 3/2019-2020) u 3apeructpupoBaHHoi bankom Poccun
23.12.2019.

Penakumeii [IeHCHOHHBIX TPaBHI, YTBEpxAeHHOH COBETOM IUPEKTOPOB
07.07.2020 (mpotoxos Ne 1/2020-2021) 1 3aperucTpUpOBAHHON Bankom Poccun
17.08.2020, mpeycMOTPEHO UCIHOJIb30BaHHUE CICAYIOIHX IICHCHOHHBIX CXEM.

IMeucuonnas cxemMa Ne 1. C ycTaHOBIEHHBIMH pasMepaMH NEHCHOHHBIX
B3HOCOB. IIeHCHOHHEIE BBIIUIATHI IIPOU3BOJIATCS MTOKU3HECHHO.

[eHCHOHHAS CX€Ma C YCTaHOBJISHHBIMH pasMepaMy TIIEHCHOHHBIX B3HOCOB,
onnupyemas, cbeperaTenbHO-CTPaXoBas (HacnemoBaHME TOIBKO B IEPHOX
HAKOIUIEHHUs), NPeLyCMaTpUBaeT y4eT INEHCHOHHBIX 0053aTeNbCTB Ha MMEHHBIX

TICHCHOHHBIX CHETaX.
HpOI[OJ'DKI/ITCJIBHOCTB BBINIJIAThI HCFOCYIIapCTBeHHOﬁ TICHCHH -

TIOXXKHU3HCHHO.
PazMep HCFOC}’H&pCTBCHHOﬁ I[IEHCUH ONpeHacIaeTCs doHnoM HUCX0Os H3

00BpeMa INEHCUOHHBIX 00s3aTelIbCTB, OTPAXKCHHBIX Ha UMCHHOM IIE€HCHOHHOM
CHCTC.
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[TepHOAMYHOCTH BBIIUIAT HErOCYAAPCTBEHHBIX II€HCHH MOXeET OBITh
eXXeMEeCIUYHOM, eXXeKBapTalbHOM, OIUH pa3 B LIECTh MECALIEB, OJMH pa3 B rof.

Pacropxenue gorosopa HITO gomyckaeTcs TOJNBKO B IEPHOL HAKOITCHHUS,
B [EPHO] BLIILIATEI HErOCYIapCTBEHHOM IeHcHH pactopxeHne forosopa HITO ne
momyckaercsa. Pacder pa3smepa BBIKYIHOH CYMMBI OCYLIECTBIISIETCS HCXOIS U3
CYMMBI IEHCHOHHBIX B3HOCOB, J0X0Ja II0 FapaHTUPOBAHHOM CTaBKe HOXOJHOCTH
¥ 4aCTHU JOXOJa, PACCUUTAHHOIO 110 CTaBKe JOXOTHOCTH CBEPX FapaHTHUPOBAHHOM
CTaBKe TOXOJHOCTH.

IMencuonnas cxema Ne 2. C yCTaHOBIEHHBIMH pa3MepaMH IMEHCHUOHHBIX
B3HOCOB. II€HCHOHHBIE€ BBIIUIATHI IIPOU3BOAATCS B TEYEHHH OMNPENENeHHOTO
TIEHCHOHHBIM JIOroBOpoM psza Jjiet (oT 3 mo 10 jer).

IleHCHOHHAs CXeMa ¢ YCTaHOBJIEHHBIMH pPasMepaMy IIEHCHOHHBIX B3HOCOB,
donnupyemas, coeperarenbHas (Hac/ieJOBaHUE B IEPUO HAKOIUICHUA U B [IEPHOJ
BBIILJIATHl HErOCYAApCTBEHHOW IIEHCHH), INpELyCMarpuBaeT y4eT IICHCHOHHBIX
00s3aTEeNBCTB HA IMEHHBIX IEHCHOHHBIX CYeTaX.

ITpooIKUTENBHOCTE BBITUTATHI HEroCcyIapCTBEHHOU TIEHCUH
ycraraBnuBaetcs gorosopom HITO (ot 3 o 10 ser).

Pa3sMep HerocyJapCTBEHHON INeHCHH ompejensiercss POHIOM HCXOAS W3
06beMa TIEHCHOHHBIX O00S3aTeNbCTB, OTPAXKEHHBLIX HA MMEHHOM IEHCHOHHOM

cuere.
IIepHOAMYHOCTE BBIUIAT HETOCYJAPCTBEHHBIX —ICGHCHH MOXET OBITH
eXEeMeCSYHOH, exxeKBapTaIbHOM, OIUH Pa3 B IIECTh MECALEB, OAUH Pas B rofl.

Pacropxenne norosopa HIIO momyckaercs B NMepHOJ HAKOIUICHHS U B
[IepUO] BHIILTATE HETOCYAAPCTBEHHOM neHcuHy. PacdeT pasMepa BRIKYTIHO! CyMME
OCYIIECTBIAETCS MCXOAS W3 CyMMBl IICHCHOHHBIX B3HOCOB, J0X0Aa IO
rapaHTHPOBAHHOM CTaBKe JOXOAHOCTH, YaCTH JOXOJA, PACCIUTAHHOIO 10 CTAaBKe
HOXOIHOCTH CBepX TI'apaHTHPOBAHHOM CTaBKe JIOXOJHOCTH, 32 BBIMCTOM
TIPOM3BEIEHHBIX BBIILIAT HETOCY IapCTBEHHOM IEHCHH.

IMencuonnas cxema Ne 3. C ycTaHOBIEHHBIMM pasMepaMy IMEHCHOHHBIX
B3HOCOB. C coIMAapHOM OTBETCTBEHHOCTEIO.

[TeHcHOHHAS CXeMa C YCTAHOBICHHBIMH pa3MepaMy IIEHCHOHHBIX B3HOCOB,
donaupyemasi, crpaxopasd (CXeMOW HacjelOBaHUE HE TpeNyCMaTpUBAeTCs ),
TIpelyCMaTpUBAET y4eT EHCHOHHBIX 00s3aTeNbCTB Ha COUIapHOM IICHCHOHHOM
cuere.

ITpooIKUTENBHOCTD BBITIJIATHI HETrOCYapCTBEHHOM TIEHCHUH
YCTaHABJIMBAETCS PACHIOPAIUTENBHBIM [IHCEMOM BKIaI4HKa COTJIACHO yCIOBUAM
porosopa HITO (ro)XU3HEHHO UM B TeUCHHE yCTAHOBJICHHOTO MIepUOAa).

TlepHOIMYHOCT BHILIAT HETOCY/APCTBEHHBIX IEHCHA MOXET OBITh
eXEMECSIYHOH, eXEeKBapTalbHOM, OJIMH Pa3s B LLECTh MECALIEB, O/IMH pa3 B IO,

HasHadeHue HErocydapCTBEHHOM IIEHCMH MOXET OCYIIECTBIATRCS IIO
COJIM/IAPHOMY TICHCHOHHOMY CUETY.

Takxe NpY HA3HAUEHWM HETOCYJAapCTBCHHOW IEHCHH BKIAMIMK HMECT
IIpaBo IpenocTaBUTh B DOHJ PaCTIOPSAUTEIBHOE THCEMO O IIPEBOAC EHCHOHHEIX
0653aTeNBCTB (YaCTH MEHCHOHHBIX 0053aTeNbCTB), OTPAKEHHBIX Ha CONMAAPHOM
IEHCHOHHOM cyeTe, Ha WMEHHOM IEHCHOHHBIM CHET, OTKPBITBIH B MOJNB3Y
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y4acTHHKA 10 NMeHCHOHHOH cxeme Ne 1 mim Ne 2. B aTom ciydyae mopsjok
HaclleIOBaHMs OIpee/seTcs BEIOPaHHOM y4acTHHKOM ITEHCHOHHOM cxeMod Ne 1
vy Ne 2,

PacueT pa3Mepa BBIKYITHOW CyMMBI BKIaJUUKy OCYILECTBIIAETCS UCXOIS U3
CyMMBbI [IEHCHOHHBIX B3HOCOB, JIOXOZa [0 TapaHTUPOBAHHOW CTaBKe JOXOJHOCTH,
YacTH J0XO0Ja, PACCYUTAHHOIO IO CTaBKE JOXOTHOCTH CBEPX TapaHTHPOBaHHOU
CTaBKe JOXOIHOCTH, 3a BBIYETOM IPOU3BEIEHHBIX BBIILIAT HErOCYAapCTBEHHOU
TICHCHH ¥ IIEPEBOJOB CPEACTB C COJNUIAPHOIO NMEHCHOHHOrO CYeTa Ha MMEHHBIE
[IEHCHOHHBIE CUeTa.

ITencuonnas cxema Ne 4. C ycTaHOBIEHHBIMU pazMepaMH IEHCUOHHBIX
BBITLIAT. IIeHCHOHHEIE BEIIIATH] IPOU3BOAATCS MOXU3HEHHO.

[TeHCHOHHAs cXeMa C YCTaHOBJICHHBIMH pa3MepaMy IEHCHOHHBIX BBIILIAT,
douaupyemas, coeperaTelIbHO-CTpaxoBas (HacIe0BaHUE B IEPUOLL HAKOIUIEHHS),
TIpeNyCMaTpUBaeT ydeT NEHCHOHHBIX OOs3aTesbCTB Ha MMEHHBIX MEHCHOHHBIX
cueTax.

[TpOfOXUTENBHOCTh ~ BBIIIATHI  HETOCYNAapCTBEHHOH — MEHCHH -
ITO)KU3HEHHO.

Pa3mMep HerocynapCTBEHHON IIEHCHHU yCTaHABIMBACTCS I0TOBOPOM HIIO.

[TeproJMYHOCTS BBIILIAT HETOCYAaPCTBEHHBIX MeHCcHi MoXeT OBITh
e)KEeMECSTUHOM, eKeKBapTaIbHOM, OIUH Pa3 B LIECTh MECALEB, ONIUH pa3 B Iol.

Pactopxenue gorosopa HITO momyckaercst TONBKO B EPUOJ HAKOINICHHA,
B TIEPHOJ] BBIILIATHI HETOCYAAPCTBEHHOMN MEHCHH PaCTOPKEHNUE I0roBOpa HIIO He
nomyckaerca. Pacder pasMmepa BBIKYIHOW CYMMBI OCYIIECTBISETCS HCXOAS U3
CYMMBI IEHCHOHHBIX B3HOCOB, H0X0/a IO rapaHTUPOBAHHON CTaBKe JOXOTHOCTH,
YacTH JO0XO0Ja, PACCUATAHHOTO IO CTaBKe JOXOMHOCTH CBEPX rapaHTHpOBaHHON

CTaBKe JIOXOIHOCTH.

VkazagHol pezakiueil IIeHCHOHHBIX TIpaBHI IPEXYCMOTPEHO, HTO
MHUHHAMAJIBHBIN pasMep J0XOMa OT PasMEIUEHHs CPE/CTB IIEHCHOHHbIX Pe3CpBOB,
[TOJIEKAIIEr0 HAYUCICHNIO Ha MHIUBHIYaNbHBIH ¥ CONMAAPHBIN MIEHCUOHHBIN
CYeT, PAaCCYMTHIBACTCSA MCXOMS U3 CTABKH JOXOQHOCTH HE oomnee 1% rofoBEIX H
yCTaHABIMBAETCS IEHCHOHHBIM J0TOBOPOM.

Penakuuedi IIeHCHOHHBIX TIpaBwi, yTBepxaeHHOH CoseToM donna
29.05.2009 (mmpoToxon Ne 7) U 3aperucTpUpOBaHHOM denepanbHOl ciryx060# 110
dbuHancosbM pbikam 04.08.2009, npenycMOTPEHO HCIONB30BAHUE CICAYIOMIMX
TIEHCHOHHBIX CXEM.

Ilencuonnas cxema Ne 1. C yCTaHOBJIEHHBIMH pa3Me€paMd IIEHCHOHHBIX
B3HOCOB. [[eHCHOHHEIE BBIILIATHI IIPOU3BOJATCS MTOXKU3HEHHO.

[TeHCHOHHAS CX€Ma C YCTAHOBIJICHHBIMHU pasMepaMH IEHCHOHHBIX B3HOCOB,
onmupyemast, cOeperaresbHO-CTPaxoBas (HacneOBaHUE TOJIBKO B TIEPHOJ
HaKOIIEHHUs), MpeNyCMaTpUBaeT yueT INEHCHOHHBIX 00s13aTEIbCTB HAa MMEHHBIX
[IEHCHOHHBIX CUeTaX.

ITpOMOIDKUTENBHOCTD  BBINJIATEI HErocy[apCTBEHHOM  MeHcuu -

MOXXU3HCHHO.
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Pasmep HerocyaapcTBeHHOM IeHCHH omnpezaenseTcs (MOHIOM HCXOAs U3
o0beMa TMEHCHOHHBIX 00s3aTeNbCTB, OTPAKEHHBIX Ha HMEHHOM IT€HCHOHHOM
CYeTe.

[MeproAWYHOCTE BBIJIAT HETOCYNApCTBEHHBIX IIEHCHH MOXeT OBITh
€XEeMECSYHOU U eXEeKBapTaJIbHOM.

Pactopxenue gorosopa HIIO nomyckaeTrcst TOJIBKO B IIEPUO] HAKOIUIEHHS,
B IIEPHOJI BBIILIATHI HETOCYIapCTBEHHOM MeHcuu pactopxenue gorosopa HITO ne
jpomyckaercs. Pacder pasmepa BBIKYTHOM CyMMBI OCYIIECTBJISETCS MCXOIs M3
CYMMBI ITIEHCHOHHBIX B3HOCOB, 10X0Za II0 TapaHTUPOBAHHON CTaBKe JOXOAHOCTH
Y YaCTH J0XO0Ja, PACCYUTAHHOTO MO CTaBKE JOXOJHOCTH CBEPX rapaHTHPOBAHHON
CTaBKe JOXOJAHOCTH.

INencuonnas cxema Ne 2. C ycTaHOBIEHHBIMU DasMepaMH IIEHCHOHHBIX
B3HOCOB. IIeHCHOHHBIE BBITIJIATHI IPOU3BOAATCS B TEYEHHH OIIPEHECICHHOTO
IIEHCHOHHEIM JoroBopoM psfa jet (ot 3 no 10 mer).

IleHcHOHHAS CXeMa C YCTAHOBJIEHHBIMH pa3MepaMH ITEHCHOHHBIX B3HOCOB,
dbongupyemas, coeperarenpHas (HacleOBaHUe B ICPUOJ HAKOIIJICHUS U B IIEPHON
BBIILIATEl HErOCYAapCTBEHHOH II€HCHMH), NpPeAyCMaTpuBaeT y4yeT IIeHCHOHHBIX
00s3aTenbCTB Ha UMEHHBIX [ICHCUOHHEIX CYETaXx.

[TpoIomKUTENBHOCTD BBIIUIATHI HEToCyIapCTBEHHOMN TIEHCUH
ycranasiusaercs gorosopoM HITO (ot 3 mo 10 seT).

PasMmep HerocyaapcTBeHHOH IeHcHM ompefelsercs QOHAOM HCXOAS H3
06beMa NEHCUOHHEBIX 0053aTejIbCTB, OTPAKEHHBIX HAa HMEHHOM II€HCHOHHOM

cuere.
IleprOIUYHOCTS BBILIAT HETOCYJApCTBEHHBIX IMEHCHH MOXET OBITH
e)XXeMeCAYHOM, eXXeKBapTaAJIbHOH, OZIMH Pa3 B IIECTh MECSLEeB, OAMH pa3 B IoA.

Pactopxenue moroopa HIIO momyckaeTrcss B MEpHOJ HaKOIUICHAS U B
TIepHo]] BRIILTATEI HETOCYJapCTBEHHO NIeHcHH. PacueT pasMepa BBIKYITHOH CyMMBbI
OCYILECTBISETCS HCXOAS M3 CYMMBI [ICHCHOHHBIX B3HOCOB, [IOXOAa IO
rapaHTHPOBaHHOM CTaBKe JOXONHOCTH, YACTH NOXO0/a, PACCUUTAHHOIO 110 CTaBKE
IOXOMHOCTH CBEepX TapaHTUPOBAHHOM CTaBKe JOXOOHOCTH, 34 BBIYCTOM
MPOM3BEEHHBIX BBIIIIAT HErOCY JapCTBEHHOM IEHCHH.

[TencuonHas cxema Ne 3. C ycTaHOBJIEHHBIMH pasMepaMy IIEHCHOHHBIX
B3HOCOB. C conuaapHO# OTBETCTBEHHOCTBIO.

TleHCHMOHHAs cXeMa C YCTaHOBJICHHBEIMM pa3MepaMy IIEHCHOHHBIX B3HOCOB,
donnupyemMas, cTpaxoBasd (CXeMOW HaclIefOBaHHE HE IpeyCMaTpUBAETCs),
TIpeyCMaTpUBaeT ydeT IEHCHOHHBIX 0053aTesbCTB Ha CONUAapPHOM MEHCHOHHOM
cuere.

[TponomKuTENEHOCTD BEIIUIATHI HEerocyIapCTBEHHOM IICHCHH
yCTaHABJIMBAETCS PACIIOPSAMTEILHBIM MHCHMOM BKJIAJ4UKa COTNIACHO yCIOBHAM
norosopa HITO (T0XXW3HEHHO WK B TEYCHUE YCTaHOBJICHHOT'O TIepHOAa).

[IepHOMYHOCTh BBIIUIAT HETOCYJAApCTBEHHBIX IEHCHH MOXET OBITH
e)KEeMECAYHOM U eKeKBapTalbHOM.

Ha3naueHHe HEroCcyIapCTBEHHOM ITEHCHH MOXET OCYIIECTBIATHCA IO

COJIUapHOMY ICHCUOHHOMY CHCTY.
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Taxxke Mpy Ha3sHAYSHWH HErOCyJapCTBCHHOW IMEHCHM BKIJIQAYUK HMEET
IIpaBo IpefocTaBUTh B GOH] pacopsAMTENbHOE TUCEMO O IEPEBOJE NEHCHOHHBIX
006s13aTenbCTB (YacTH MMEHCHOHHBIX 0053aTebCTB), OTPAXKEHHBIX Ha CONUAaPHOM
[IEHCUOHHOM cYeTe, Ha HMEHHOH IEHCHOHHBIH CYeT, OTKPBITBIA B IOJB3Y
yUacTHHMKa 10 [eHCHOHHOH cxeme Ne 1 mmm Ne 2. B sToM cirydae mopsifiok
HACIIeJOBAHMs OIIPEENAETCS BEIOPAHHON yUaCTHUKOM IEeHCHOHHOHN cxeMo#t Ne 1
u Ne 2.

PacueT pa3smepa BBIKYITHOH CyMMBbI BKIaJUUKy OCYIIECTBIASTCS UCXOIS U3
CYMMBI TIEHCHOHHBIX B3HOCOB, JI0X0/ia 10 rapaHTUPOBaHHOH CTaBKe JOXONHOCTH,
YaCTH JOXO[4, PACCUATAHHOrO MO CTAaBKe JOXOAHOCTH CBEPX rapaHTHPOBAHHOH
CTaBKe JOXOMHOCTH, 33 BBIYETOM IPOU3BEIEHHBIX BBIILIAT HErOCYNapCTBEHHOH
TIEHCHH.

Tencuonnas cxeMa Ne 4, C ycTaHOBIEHHBIMHM pasMepaMu IMEHCHOHHBIX
BeITIAT. [leHCHOHHEBIE BBITIIATHI IPOU3BOAATCS MOXKU3HEHHO.

[TeHcHOHHAs CXEMa ¢ YCTAaHOBIEHHBIMH pa3MepaMH MEHCHOHHBIX BbIILIAT,
donupyemas, cOeperaTebHO-CTpaxoBas (Hac/Ie[0BaHUE B IIEPHOL HaKOIUICHHU),
TIpelyCMaTpUBaeT y4eT MEeHCHOHHBIX 00s3aTeNbCTB Ha WMEHHBIX IICHCHOHHBIX
cyeTax.

ITpoOIHKUTENBHOCT  BBIILIATEI HErocyJapCTBEHHOM  ICHCHH -
TIOXXU3HEHHO.

PasMep HerocyiapCTBEHHOM IIEHCHH yCTaHABIUBAETCS JOTOBOPOM HIIO.

[TeproQMYHOCTh BBIIIAT HETOCYAapCTBEHHBIX neHcuil MoxeT OBITh
eXeMECSIHOM U e)XeKBapTalbHOM.

PacueT pasMmepa BBIKYITHOH CYMMBI OCYIIECTBJIACTCS HCXOAs M3 CyMMBI
[TEHCHOHHBIX B3HOCOB, JOXOJA IO rapaHTHPOBAaHHOW CTaBKE JOXOMHOCTH, 1aCTH
70X0Jla, PACCUUTAHHOTO 10 CTaBKe JOXOJHOCTU CBEPX rapaHTHpOBaHHOM CTaBKE
JTOXOJHOCTH, 33 BEIYETOM IPOM3BEICHHBIX BHIILIAT HErocylapCTBEHHOM IIEHCHH.

VkasagHO# penakuueil ITeHCHOHHBIX MPaBUI MPEIyCMOTPEHO, HTO
MHHUMAIBHBIH pa3Mep Z0X0Ja OT pasMelleHHs CPEICTB MEHCHOHHBIX PE3CPBOB,
OJIeKAIIEr0  HAYMCIEHWIO HA  MHIUBHIYaJIbHBIH [IEHCUOHHBIN  CYeT,
pacCUMTHIBACTCS HCXOIs U3 CTaBKU JOXOAHOCTH 4% romoBeIX (nanee —
rapaHTHPOBAHHAs CTABKA JJIOXOJHOCTH).

CoryacHo TpefocTanieHHbIM QOHIOM CBEICHUAM 110 COCTOSHUIO HA NIATY
aKTyapHOro oueHuBaHua @OHA HMEN 3aKIIOUCHHBIC JOTOBOPEL HITO 1o
meHcroHHOM cxeme Ne 1, mo meHcuoHHOM cxeme Ne 2 1 1o [IEHCHUOHHOM cXeMe
Ne 3.

CorjlacHO TIpefocTaBlneHHpIM OOHIOM CBEJECHHUIM II0 COCTOAHMIO Ha Jarty
aKTyapHOTO oOleHHBaHMs QOHI HE HMET 3aKIIOYCHHBIC porosopel HITO 1o

neacuonHoi cxeme Ne 4.
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4.2. Pacuer cTOUMOCTH 00513aTeJILCTB 110 HEroCy1apCTBEHHOMY
NMEeHCHOHHOMY ofecrne4yeHHI0

Jlns ompeneneHUsi CTOMMOCTH O00s3aTENBCTB 10 HETOCYAapCTBEHHOMY
TIEHCHOHHOMY ofecredeHmo (manee - crouMocTh o6s3atenscTs mo HIIO) mo
KaXIIOMY YYaCTHUKY (BKJIAIUUKY ) PacCYUTHIBAIIUCE OKUJIaeMBbIe
(IpOTHO3UPYEMBIE) AEHEXKHEIE TOTOKH.

IIpu MpOBeJEHUH PACYETOB YUUTHIBAIKCH CIIEAYIONINE ACHEKHBIC IOTOKHU!

- BBHIIIATHl IIPABOIPEEMHHKAM, IIPOM3BOJMMBIE B CBS3H CO CMEPTBIO
YyYaCTHUKA,;

- BBIUIATHl, IIPOM3BOJHMEIE NpH pacropxkenmu jorosopa HIIO ¢
TpeGOoBaHHUEM BBIIIATEI BBIKYIIHOM CYMMBI;

- COMMYTCTBYIOLIHE PACXOMbI;

- BBITUIATH! HErOCYIapCTBEHHBIX IIEHCHH,

B cBsi3u ¢ oTcyTeTBHeM Mo paHHsM Porpa gorosopos HIIO, o XKoTOpeM
IIPUHATHI CyIIECTBEHHbIE 00S3aTENbCTBa, C YCTAHOBICHHBIM JOTOBOPOM ILIAHOM
(rpadukoM) YIDIaTHl IE€HCHOHHBIX B3HOCOB, pasMep Oynymux B3HOCOB
IpUHUMAETCS PaBHBIM HYJIFO.

BrimiaTsl [IPaBONPEEMHHMKaM, IPOM3BOJMMBIC B CBA3M CO CMEPTBIO
ygacTHMKa ([0  JOroBopaM, [PEeAyCMAaTPUBAOLIMM  TakHe BBIILIATEI),
PACCUMTHIBATICH HCXOMS U3 TPOrHO3UPYEMOro OCTaTKa CPEACTB Ha MEHCHOHHOM
CyeTe Y4aCTHHKA, & TAKKE BEPOSTHOCTH CMEPTH, ONPE/ENEeMOH 110 [IPUMEHAEMOU
TabIIuIle CMEPTHOCTH.

BBIIIaT, OPOW3BOAWMBIE IIPH PacTOPXKEHHMH JI0TOBOpa HIIO ¢
TpeGOBaHHMEM BBITLIATHI BBIKYITHOH CyMMBI (II0 JOTOBOPaM, Ipe/lyCMaTPUBA0ILMM
TaKye BBIILUIATHI) PACCUNTBHIBAIICH HCXO/S U3 IIPOTHO3UPYEMOTO OCTATKa CPENCTB
Ha TICHCHMOHHOM cYeTe Y4acTHHKA, a TAKKe BEPOSITHOCTH PaCTOPXKEHHUA 0roBOpa
HITO.

CoIyTCTBYIOIIME PAacXOAbl MOJENMPOBATMCE MCXOJSL U3 BETMIHHBI
pacxojoB, KOTOpbIe JomkeH HecTH QOHN I BBINOIHEHHA CBOUX 0053aTeNbCTB
nepey] y4aCTHUKaMH, BKIaA4ukamy (B pacyeTe Ha ONMH NEeHCHOHHBINA cYeT), a
TaKOKe OXMIAEMBIX TEMIIOB POCTa yKa3aHHBIX pacxozoB. lIpenmonaranocs, 9To
COIYTCTBYIOILME PACXOMbl yBEIMYUBAIOTCS OAMH pa3 B TOJ (B Havaye roja) H
Niajiee B TEYEHHE HTOTO 'Ofia COXPAHSIIOT CBOE HOBOEC (yBeJM4YeHHOE) 3HaUEHHE.

O6BeMBbl BBIILIAT HETOCYIAPCTBEHHBIX IEHCHI PACCUUTBIBATIUCH HCXOAS U3
pa3MepoB HA3HAYEHHBIX HEroCyIapCTBEHHBIX neHCUi (pazmepoB
HEroCyJapCTBEHHBIX MeHCHM Ha JaTy aKTyapHOro OLIEHUBAHUSI) C YYETOM
OXHIAEMBIX TEMIIOB HMX WHAekcalud. Ilo ydJacTHMKaM, KOTOPHIM Ha Jaty
aKTyapHOTO OIEHHMBAaHMs] HE Ha3HadeHa HEroCyNapCTBEHHAS NCHCHA, pacdet
pasMepa Ha3HAYaeMOM HEroCyJapCTBCHHOH MEHCHH NPOM3BOMMICS HCXOLA u3
[IPOTHO3MPYEMOTO OCTAaTKa CPEACTB HA NEHCHOHHOM CYeTe yHacTHHKaA Ha naTy
JOCTEKEHUS CPEIHETO BO3pacTa BBIXOJa Ha IEHCHIO, & TAK)XKe C yIeTOM CPELHEI0
CpoKa, Ha KOTOpBIH HasHadaeTcst DOHIOM CpovHas HETOCYapCTReHHAS ICHCUA. B
cllydae, €clii pa3Mep HEroCy/lapCTBEHHOH TEHCHH, onpe/elieHHbIH B yKa3aHHOM
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nopsaKe, MEHee MHHHMabHOTO ypoBHA (93 py6. B Mecsn), mpejnosaranack
BBIIIJIATA BBIKYITHOM CyMMBI YYAaCTHHKY IIPH JOCTHXKEHHM IEHCHOHHOIO BO3pacTa.

[TporHo3upoBaHHe  OCTaTKa  CPeACTB  HA  MEHCHOHHBIX  CUETaX
OCYIIECTBIANOCH OTHAENBHO MO KaKIOMY YYacTHHKY (BKJIAI4YUKY) HUCXOAS W3
OCTaTKa CpeICTB Ha NEHCHOHHBIX CUeTaX Ha JaTy aKTyapHOro ONCHHBAHHS
cornacHo npenocraBieHHbIM QOHIOM CBEJEHMAM C y4eTOM CyMM A0X0na IS
OTpaXeHWsI Ha [EHCHOHHBIX CYeTaX, a TaKkXe MPOTHO3UPYEMBIX BBITIIAT
HerocyJlapCTBEHHbIX TeHcu#. Pacuer cymm joxonma Juii OTpaXeHus Ha
[IEHCHOHHBIX CUETaX MPOM3BOAUIICS UCXOMS M3 0XKUIAEMON CTaBKH JOXOQHOCTH,
TI0 KOTOPOM PacCUUTHIBACTCS JOXO0/ JJIs OTPAXKEHHUs Ha IEHCHOHHBIX CYeTax.

[TporsosupoBaHie IEHEXXHBIX IOTOKOB OCYLIECTBIANOCH BIVIOTE [0
OXXHMIAaeMOr0 MOMEHTa CMEPTH IIOCIENHEro y4YacTHHKa, KOTOPOMY Ha Jaty
AKTYapHOTO OlEHHBAHHUS HA3Ha4eHa HEroCyJapCTBEHHas NEeHCHs, 1100 KOTOPBIA
GyfeT TOMyYaTh HErOCyHapCTBEHHYIO IeHcHH B OyAymeM Mpd JOCTIKEHHH
MeHCHOHHOro  Bo3pacTa’?, IIpH HPOrHO3MPOBAHMK  JCHEXHBIX  TOTOKOB
VUMTHIBATMCH YYACTHHKH II0 BCEeM 3aKIIOYEHHBIM HA J@Ty aKTyapHOTO
ouennBanus gorosopam HITO u He y4IMTHIBAJICS MIPUTOK YJaCTHUKOB I10 HOBBIM
norosopam HITO (morosopam HIIO, 3akit04€HHBIM I10CI€ NAaThl aKTyapHOIO
OLIEHUBaHU ).

ITpy pacueTe CTOMMOCTH O0A3aTENBCTB IO HIIO  y4wWTHIBAIHCH
HerapaHTHPOBAHHbIE BHIroJbL. [IpefocTaBie e HerapaHTUPOBAHHBIX BBITOA ITPH
IPOrHO3UPOBAHUH JEHEXHBIX IIOTOKOB OTpaXacrcs B BLIOOpE O0XXHAAEMON
JIOXOIHOCTH, MOJIeXKauieil OTPaKeHNIO Ha [IEHCHOHHBIX CUeTax, ¥ OXHIaeMOIo
YpOBHS HHAEKCAllMM pa3MepoB  HEroCylapCTBEHHBIX IeHCHd 3a Cuer
MHBECTUIMOHHOTO JoXoxa (Ui Liened HacTOAIIero aKTyapHOro 3aKIOMCHHA
OYKMIaeMBIil YPOBEHB HHIEKCAIIMU Pa3MepOB HEroCy 1apCTBEHHBIX NEeHCHH 3a cUeT
MHBECTHLIMOHHOTO 10X0jaa cocTapiseT 0% rofoBelx, 6onee moapoOHO B pasnene
4.4.4 «OxufaeMblii ypOBEHb HHIEKCALIUK pa3MepOB HEroCy1apCTBCHHbIX NeHCHHi
38 CUeT HHBECTHIHOHHOTO I0X0/a» HACTOSIIEr0 aKTyapHOT0 3aKIIIOYEHNUS).

Croumocts 00s3arenscts no HITO mpexcrapiseT co00d NPUBEACHHYIO
CTOMMOCTb  yKa3aHHBIX J[EHEXHBIX TOTOKOB (C  Y4YeTOM BEpOATHOCTH
OCYIIECTBIEHHUS JEHEXHBIX MOTOKOB, a TAKXKe HX auckontuposanus). CraBka
JICKOHTHPOBAHMs NIPUMEHSAETCS K CIEAYIOMIM AEHEKHBIM [OTOKAM: BBIILTATAM
IPaBOIPeeMHUKaM, IPOM3BOJUMBIM B CBS3H CO CMEPTBIO y4aCTHUKA, BbIILIATAM,
IPOM3BOAMMBIM TP PacTOPXKEHHWM J0Tr0BOpa HITO ¢ TpeGoBaHMEM BBHIIATEI
BBIKYIIHOM CYMMEI, COIyTCTBYIOIIMM Pacxo/iaM, BbIIUIaTaM HETOCYAapCTBEHHEIX
TIeHCUH.

PacueT BEpOATHOCTEH YKa3aHHBIX IEHEXHBIX MOTOKOB NPOM3BOAMICH ©
Y4eTOM:

— BepOATHOCTEH He BHIOBITH YYacCTHHKY IO TNPHUYHHE CMEpTH Wi

pactopxenus norosopa HITO ¢ TpeGoBaHHEM BBIIIATEL BBIKYTTHON
CYMMBI B TeUeHHe IepHo/ia HadiHas C IaThl aKTYapHOro OLCHHBAHN
J10 IaTHI BOSHUKHOBEHHUS COOTBETCTBYIOIIEr0 IEHEXHOTO I10TOKA,

2 T.e. NPOTHOIMPOBAHME ACHENKHBIX MOTOKOB OCYHIECTBIIANOCH A0 AOCTIOKCHHA Y4ACTHUKOM MaKCHMAIBHOTO
BO3PACTA C YUETOM NPUMEHAEMOH TabIHIB! CMEPTHOCTH - 100 ner.
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— BEPOSATHOCTEH CMepTH YYacTHHKA (IPUMEHMMO K JEHeXHBIM
IIOTOKAaM II0 BBIILIATAM MPaBOMPEeEeMHHKaM, IIPOU3BOIUMBIM B CBA3U
CO CMEPTHIO yYacCTHHKA);

— BEpOATHOCTEH pacTOpXeHus ydacTHHKOM jorosopa HIIO ¢
TpeGOBaHWEM BBIIIATHl BBIKYIHOM CYMMBI IO  JIOrOBOpaM,
IpefyCMaTPUBAIOIIMM  TaKyl0 BO3MOXKHOCTh  (NPUMEHHMO K
JEHE)KHBIM IIOTOKAM 110  BEIIUIaTaM, IPOU3BOAMMEBIM  IIpH
pacTtopxenun gorosopa HITIO ¢ TpeGoBaHHEM BBIILIATHI BBIKYITHOH
CYMMBI).

AxTyapueMm Gbui TpoaHanusupoBaHbl Ilencuonnble npasuia QoHAa, a
TaKxe THII0BEIe hopMel qorosopos HITO, 3axmrogaeMbix POHAOM C yJaCTHHKaMHY,
Ha IpeaMeT YCIOBUH OCYIIECTBICHHS BHILIAT HETOCYHApPCTBEHHOH MEHCHU B
JaCTH X IEPUOIUYHOCTH U CPOKOB.

AKTyapueM TaKxe GbUTH ronydeHsl oT PoHIa MHAMBH/YalIbHEIE TAHHEIC B
paspese YYaCTHHKOB, COJEpIKallie B TOM Yucie HHYOPMAIHIO O MEPUOTUIHOCTH
BBIILIAT HErOCYJApCTBEHHOW NEHCUM MO KaXAOMy y4acTHHKY. Ha oCHOBaHHMM
[TONYYeHHBIX JAHHBIX aKTyapueM ObUl MpPOBeAEH aHalM3 paclpelesneHus
COBOKYNHOTO MOToka Boimiar no jorosopam HIIO jns  yCTaHOBICHHS
TIPE/ITIONI0KEHHS O TIEPHOJUIHOCTH ¥ CPOKAX BBIILIAT.

B pesynbTaTe NpOBeJSHHOTO aHAlM3a HA OCHOBE IPENOCTaBICHHBEIX
®OHIOM JAaHHBIX OBUIO BBISBIEHO, uTo Ui Beex neHcHoHepos Ponna (32
HCKJIFOYEHHEM OITHOIO IIEHCHOHEPA) YCTaHOBIIEHA €XeMeCsIHas NepUoauIHOCTD
BBIILIATEI IEHCHH, YTO B COBOKYITHOCTH € IPOBEJCHHBIM aHATH30M pacipeeneHus
COBOKYITHOTO MoTOKa BhIuiat no gorosopam HITO mo3ssoseT chenats BRIBOA O
PABHOMEPHOCTH PacHpe/eNieHUs BBIIIAT 110 KaIeHAapHBIM MTEPHOMAM. Vcxons 13
YKa3aHHBIX TPEIIOCHUIOK, aKTyapueMm M IMejled MpOBEACHUs aKTyapHOro
OLleHMBAHMs OBLIA YCTAHOBJEHA CICAYIOIIAas METOHOJOTHsS pacu€ra pasMepa
JUMCKOHTHDYIOIEr0 MHOXHUTENs H BEPOSTHOCTH He BBIOBITH YYaCTHHKY [IO
IpYYKHE CMEepTH MM pacTopxenus morosopa HIIO c TpeGOBaHHEM BBIILIATEI
BBIKYITHOM CyMMBI B Te4eHHE NIEpHO/ia, HaulHas C 1aThl AKTYapHOTO OLCHUBAHNS
710 JaThl BO3HUKHOBEHHUS IE€HEXXHOTO ITOTOKA. YKa3aHHBIA pacy€T NPOU3BOAUICH
MCXOZS U3 TIPETIONOKEHHS O TOM, YTO JASHEXHBIH TIOTOK BOSHUKACT B CCPE/MHE
rojia, UL CIELyIOUHX BUAOB JEHEXHBIX TIOTOKOB!

— BBIILIATHI HETOCYIaPCTBEHHBIX IEHCHIH;

~ BBIIUIATHI IPABOINPEEMHUKAM, MPOU3BOLMMBIE B CBA3U CO CMEPTHIO
YYaCTHHKA,;

— BBIIUIATHl, NPOM3BOJVMBIE IPH PacTOPXKEHHH JO0roBopa HIIO ¢
TpeGoBaHHeM BBIIJIATEI BHIKYITHOH CyMMBL,

— COIIyTCTBYIOLIXE PACXOJIBL.

CtouMOCTh 0053aTeNIBCTB 110 HIIO ornpeaessyiachk OTACIBHO 110 CTPaxOBbIM
JOTroBOpaM H WHBECTHUIIMOHHBIM JOoropopam C HerapaHTHpOBaHHOfI
BO3MOXXHOCTBIO NOJIy4YeHuUsl JOIIOJIHUTECIIBHBIX BBIT'OX. Caenenus 0
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xnaccudukamuu gorosopos HITO (otmecenne porosopos HIIO x rpymme
CTpPaxOBBIX IOTOBOPOB MO0 MHBECTHIMOHHBIX JOrOBOPOB C HETAPAaHTUPOBAHHON
BO3MOXXHOCTEIO MTOJIYYEHMS JOIMOJHUTENIBHBIX BBIT0J) MPENOCTaBlIeHsl POHIIOM
COTJIACHO YYEeTHOMU IOJIUTHUKE.

Cornacuo mnpepoctaBieHHBIM (DOHAOM HaHHBEIM K HHBECTHL[HOHHBIM
IOroBOpaM C HerapaHTHPOBAaHHON BO3MOXXHOCTBIO IIOJIyYEeHHUS JOTONHHUTENIbHBIX
BBITOJ OTHOCSTCS:

- YYaCTHHMKH, KOTOPHIM IIO COCTOSHHIO Ha JaTy aKTyapHOTO OLIeHHBaHHA
HasHayeHa CPOYHAasi HErocy1apCTBEHHAs ITEHCHS,;

- Y9aCTHHKH, KOTOPBIM 110 COCTOSIHHIO Ha ATy aKTyapHOro OLICHMBAHHS HE
Ha3HaueHa HEroCcyJapCTBEHHas [TEHCHUS,

- OCTAaTKH CPEACTB 10 COJHAAPHBIM IEHCHMOHHBIM CYeTaM, KOTODBIC HE
oGpeMeHeHs 06s3aTeNbCTBaMH [Iepe]l yUacTHHKAaMH (BKIAA4MKaMH), U KOTOPBIE
MOTYT  HANpaBiAThCA  Ha  (UHAHCHPOBaHWE  HasHAYCHHH  CPOYHBIX
HET0CyIapCTBEHHBIX IIEHCHH.

CornacHO npeocTaBieHHEIM POHIOM NaHHBIM K CTPAXOBBIM JIOrOBOPaM
OTHOCSTCS:

- YYaCTHMKH, KOTOPBIM II0 COCTOSIHHMIO Ha JaTy aKTyapHOro OLCHUBAHHA
HA3Ha4YeHAa [OXU3HEHHAss HEroCyapCTBEHHAs IIEHCHU,

- OCTaTK{ CpEICTB IO COMHMAApHBIM IIEHCHOHHBIM CY€TaM, KOTOPBIC HE
oOpeMeHeHb! 0053aTeNbCTBAMH TIepesl y1aCTHUKaMU (BKJIaIYMKaMHU), ¥ KOTOPBIC
MOTYT HANpaBiaAThCcS Ha (QHHAHCHPOBAHME HA3HAYCHWH  TIOXKH3HEHHBIX
HerocyapCTBEHHBIX IIEHCHH.

I'pymner  gorosopoB HIIO, dopmupyromux CTpaxoBble AOrOBOPEI 1
MHBECTHIMOHHBIE JOTOBOPHI C HErapaHTHMPOBAHHOW BO3MOXKHOCTBIO TOJTYHCHUA
JONOJHUTENBHEIX BBITOJ, SIBISIOTCA JJI [ejledl HacTOSLIero akTyapHOro
3aK/IIOYEHHs  IpynmaMd  OJHOPOIHBIX norosopos’.  CoOTBETCTBYHOLIAs!
KIacCHHUKAIYs Mo ykasaHHbIM THIaMm gorosopos HITO mpuMenseTcs B ®oHze.
TIpuMeHeHHe yKa3aHHOTO [OXO0/Ia ABIIETCS 0D0CHOBAHHBIM B TOM HHCIIE C TOHIKH
3peHys TpeOOBaHUM MeXIyHApOJHBIX CTaHIAPTOB (HUHAHCOBOH OTYETHOCTHU
(MC®O (IFRS) 4 «JloroBops! CTpaxoBaHis»), COTMACHO KOTOPBIM MPOBEACHAE
TIPOBEPKH a€KBATHOCTH 00A3aTeNIbCTB MPOU3BOJUTCS OTACIBHO IO CTPAaXOBEIM
JOTOBOpaM ¥ HMHBECTMLMOHHBIM  JIOTOBOpaM  C HerapaHTHUpPOBaHHOM
BO3MOYKHOCTBIO HOJIyUeHHUS JOIOJHATESIBHBIX BRITOJ.

3 Kputepuit OTHeCEHHs JOTOBOPA K IPyIe OJHOPONHBIX J0TOBOPOB — (akKT COOTBETCTBHA JOTOBOpA CTPAXOBOMY
JI0TOBOPY JIHG0 HHBECTHIMOHHOMY JOTOBOPY ¢ HErapaHTHPOBAHHOH BOSMOXKHOCTBIO TIOTyHCHHA JOTIOJIHHTENLHBIX
BBIFOJ COTNIACHO yueTHOM nonutuke QoHza.
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4.3. MaremaTuueckoe obecnedyeHune no onpeaeeHuI0 CTOMMOCTH
065132 TeJIbCTB 10 HEroCyAaPCTBEHHOMY EHCHOHHOMY 0O0ecneYeHHIo u

CTOMMOCTH 00513aT€JILCTB N0 J0r0BOPaM HErocy1apcTBeHHOro
NeHCHOHHOIO0 o0ecneyeHHsl, OTPA’KeHHOH B AaKTyapHOM 3aKJ/II0YeHHH

MaTeMaTHuecKye METOIBI IO OIPENENICHHI0 CTOMMOCTH 0053aTeNbCTB 110
HITIO cornacHO HaCTOAIIEMY paslelly aKTyapHOro 3aKJIOYEeHUs yCTaHOBJICHEI
akTyapueM ucxons uz tpebopanuii ®CAJ[ HII®, ycranapiuBarOluX pacHer
croumocTtu obszarensers 1o HITO xak npuBeeHHYIO CTOUMOCTE BCEX JEHENHBIX
notoxoBs 1o gorosopam HITO.
BenuurHa 06s3aTeNIbCTB [0 YUaCTHUKY | pacCIHUTBIBaETCA Mo hopmyrne:
AL; = ZTETi( P TVVL'P + Di TWiD + oLy TWiL + E; TMILE) + Dis,
(43.1)
rae
T; — MHOXeCTBO (COBOKYIHOCTb) [iaT, B KOTOPBIE BO3HUKAIOT JCHEXKHEIC
IOTOKA TO Yy4acTHHKY i (oTpaxeHo B pasmene 4.2 «PacyeT CTOMMOCTH
0Gs3aTeNbCTB [0  HErOCYJapCTBEHHOMY  IIGHCHOHHOMY — OOeCleueHHIo»
HACTOSIIIIET0 aKTyapHOTO 3aKITIOUEeHH);

+P; — 06beM BBIIIAT HErOCYJapCTBEHHON NIEHCHH 110 yYaCTHUKY [ B 1aTy T;

.D; — BBITLIATHI 10 CMEPTH 10 yUaCTHUKY i B JaTy T (no morosopam HIIO,
IIpelyCMaTPUBAIOIUM TAKHe BBIIIATEL);

£L; — BBITIATHI 110 PACTOPIKEHUIO JOr0BOpa HITO ¢ TpeGoBaHUEM BBIILIATHI
BEIKYIIHOM CYMMBI 10 YYacTHHKY [ B JaTy T (mo morosopam HIIO,
TpelyCMaTPHUBAIOIIMM TaKHe BBIIIATEL);

+E; — BeJIMYMHA COITYTCTBYIOIUX PacX0[0B M0 yIaCTHUKY [ B ATy T,

;Dis — IUCKOHTUPYIOIINA MHOXHTEND B ATy T;

WP — BeposTHOCTP BO3HMKHOBEHHA JICHEKHOTO IIOTOKA BBHIIIAT
HErocyHapCTBEHHOM eHCHH . P; o y9acTHUKY i B J1aTy T

WP — BepoSTHOCTh BO3HMKHOBEHHs [EHEKHOTO TOTOKA BBIIIAT IO
cMeptd .D; Mo y4acTHHKY ! B Jaty T;

W} — BeposATHOCTh BO3HMKHOBEHHS JICHEXHOTO IOTOKA BBIILIAT 110
pacTopxenuto gorosopa HITO ¢ TpeGoBaHKeM BhIIIATHI BBIKYITHOM CYMMBI L; 110
y4acTHUKY [ B Jary T;

WE — BepOsITHOCTS BOSHMKHOBEHHUS [E€HEKHOTO MOTOKA COTMYTCTBYIOIIHX
pacxonoB E; 0 y4acTHUKY i B 1aTy T,

T — jaTa BO3HMKHOBEHHS IEHEXHOTo MOTOKa, T € T; Ay yqacTHHKA [
(otpaxeHo B pasgene 4.2 «PacdeT  CTOUMOCTH 00s3aTeNnbpCTB 110
HEroCyJapCTBEHHOMY IIGHCHOHHOMY OOECIeYEHHUI0» HACTOAMIETO aKTyapHOIro

3aKIIOYCHUS).
JIMCKOHTUPYIOIMH MHOXKHUTENB B ATy T PaCCUUTBIBACTCA 110 dopmye:

(4.3.2)

Dis = ,
tLlag
(1+r6) 12

rae
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TLag — KOJIMYECTBO MECSLEB C NaThl aKTyapHOI'0 OLCHUBaHUA O JaThl T.

r% — cTaBKa AMCKOHTHPOBAHMUS JJEHEXKHBIX TIOTOKOB.
TIpu 5ToM B pamkax dopmyist (4.3.1) kaxnsii us nokasatenedt P, D,

Li, -E; MoXeT IpHHMMATh KaK MOJIOXUTEIBHOE 3HA4YEHME, B Ciyvae €CiH
COOTBETCTBYIOIIHI JIEHEXHBIH TOTOK BO3HHUKAET 110 YYaCTHUKY i B ATy T, TaK U
HyJeBOe 3HAUEeHHEe, eC/I COOTBETCTBYIOIIMHA IEHEKHBIH OTOK 10 YHaCTHUKY [ B
JaTy T OTCYTCTByeT (oTpaxkeHO B pasfene 4.2 «PacdeT CTOUMOCTH 00s13aTEILCTB
T10 HEroCyJapCTBEHHOMY TIEHCHOHHOMY 00€CHe4eHHIO» HACTOAIIEro akTyapHoro
3aKJIIOYEHU ).

CrouMocTh ob6sszatenscts mo HIIO npexctaBnser coGod  cymmy
PACCUMTAHHBIX COTNACHO HACTOALlEMY pa3fely aKTyapHOIo  3aK/HdeHMA
0013aTeNIbCTB, HMEIOIIUX TIOJIOXKUTENBHBIA 3HAaK, IO BCEM Yy4HacCTHHKaM
(BKJIaAYMKaM), a TakKe CyMMY OCTaTKOB CPEJICTB MO CONMAAPHBIM IIEHCHOHHBIM
c4yeraM, KOTOpEIe He 0OpeMeHeHbI 0053aTeIbCTBAMH.

Bo ucnonHeHue myHkra 2.11, a taxke myHkTos 6.1.2-6.1.3 OCA/J] HITD
CTOUMOCTb 00S3aTeNbCTB II0 JOTOBOpaM HErOoCyAapCTBEHHOTO IMEHCHOHHOTO
obecrieueHHs, OTpPaXXeHHas B aKTyapHOM 3aKIXOYCHHUH, (manee — CTOMMOCTH
o6s3arenpeTs mo HITO, oTpaeHHas B aKTYapHOM 3aK/IHOYEHHH) OMpeensnack
xak max (X, Y, Z),

rzae

- nokazatens X: croumocTh obssarensctB no HIIO, paccunTaHHas B
IIpe/ICTaBICHHOM BBIIIE NIOPANKE;

- mokasaresiib Y: BEJIMYMHA, paccuMThbiBaeMas B IOPAIKE aHAJIOTMYHOM
TIOPSAKY OTpEJENEHNsI CTOMMOCTH 0053aTebCTB IO HITIO ¢ TeM HCKIIOUCHUEM,
YTO He YYMTHIBAIOTCS JCHEXHBIE TOTOKH, CBA3AHHBIE C COIYTCTBYIOUIMH
pacxolaM, @ pacdeT JUCKOHTHPYIOIEro MHOXKUTENS IPOU3BOAUTCA HCXOAA u3

rioKasarejieili BHIA y - 7018 JOXOAa OT PasMEILeHUs CPEelCTB
(1 P p

1
G
+r7-(1- }/))
NIEHCHOHHBIX Pe3epBOB, HalpasisieMas Ha (dhopMHUpOBaHUe cOOCTBEHHBIX CPEACTB

. 1
(DOHlIa) (T.e. He UCXO[sd M3 IoKasaTejeu BHIA (1—;—5*) KakK MpH OINpenciCHNH
s

croumocTH o6si3atensets no HITO)

- ToKaszaTens Z: CyMMapHas BeJIMYMHA BBIKYNHBIX CyMM, IOJJICKAIHHUX
BRIIIATE B CIydae OJHOMOMEHTHOrO IpeKpalleHus Ha JaTy akTyapHOTO
onenupanus Beex porosopos HITO B OTHOWICHWM BKIGNUMKOB ¥ yHACTHUKOB
(COOTBETCTBYIOIINE CBEICHHUS IPEIOCTABICHBL ®ongom)’.

Jlnst wesell pacdera CTOMMOCTH 00s3aTENBCTB IO HIIO, oTpaxxeHHOH B
AKTyapHOM 3aKJIIOYEHHH, COIIOCTABJICHME YKa3aHHBIX BBIIIC rokasaresen
IPOM3BOAMUTCS. HA YPOBHE OTIEIBHOTO y4aCTHHKA.

4 Yka3aHHas KOMIIOHEHTA YCT@HOBJEHA JUI UCHOJNHEHUA MyHKTa 6.1.2 ®CAJl HII® o ToM, UTO NMpHUBEACHHAA
CTOMMOCTb [IOTOKA COMYTCTBYFOLIMX MOCTYIIEHUA Y BBIIIAT ACHEKHBIX CPEACTB JOTKHA YYUTHIBATECA B pasMepe
He MeHee NPHBEJEHHON CTOMMOCTH OXWIAeMOro TOTOKa JACHEKHbIX CPEICTE, HanpaBseMbiX Ha MONOJHEHHE
cobcTBeHHbIX cpeacTs DOoH/a 3a CYET 10X0/1a OT Pa3MEILCHHA CPE/ICTB MEHCHOHHBIX PE3EPBOB.

5 YxazaHHas KOMIIOHEHTA YCTAHOBJICHA JUI NCTIONHEHHUS ITYHKTA 6.1.3 ®CAJT HI1D,
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Pacuer croumoctu obGs3arensctB 1o HIIO, oTpakeHHOM B aKTyapHOM
3aK/IOYEHHMH, MPOU3BOAUTCA OTHAENBHO II0 CTPaxOBBIM  JOIOBOpaM U
WHBECTULMOHHBIM JOTOBOPaM C HErapaHTUPOBAaHHOH BO3MOXXHOCTBIO ITOJIyICHHS]
JOTIOJTHUTENEHEIX BBITOL.

4.4. AKTyapHble NPeINoJIoKeH s, HCIIoJIb3yeMble NIPH pacyere
06513aTeILCTB M0 HEroCyAaPCTBEHHOMY NEHCHOHHOMY 00ecneueHHIo

4.4.1. CraBKka JMCKOHTHPOBaHHS

CornacHo Tpe6opanmam 1. 3.3.5 O@CAJl HII®, mpu BbiOOpe aKTyapHBIX
TPEIIOJIONKEHU O CTaBKe AUCKOHTUPOBAHMS aKTyapHIO CIENyeT yIUThIBATD:
~ CTaBKH 110 (MHAHCOBBIM HMHCTPYMEHTAM IIPU HHU3KOM KPEIUTHOM PHUCKE
(ganpuMep, CTaBKH, OCHOBAaHHBIE HA KPHBBIX NOXOJHOCTH HAISKHBIX
KOPIIOPATHBHBIX WJIM OCY{aPCTBEHHBIX OONUralii);
- MOZIEeNH, MCIOJb3yeMble Ul ONpeleNICHUs CTaBOK IMCKOHTHPOBaHMI,
BKJIIOUas UCXOAHbIE MTPEAIION0KEHHS K OTPaHN4CHHUS,
~ MHTepBaJl Pa3yMHbIX aJIbTEPHATUBHBIX CTABOK JUCKOHTHPOBAHUA.

AKTyapHIo ClefyeT OIpeJeNATh CTaBKy AMCKOHTHPOBAHHS C ydETOM
OXKHMIAEMBIX KOMHCCHHM ¥ HHBIX PACcXOJ0B, CBI3aHHBIX C YIIPAaBICHHUEM aKTHBAMU.

AKXTyapuio cieayeT BbIOMpaTh CTaBKy NUCKOHTHPOBAHMUS, OTPAXAIOUIYIO
OXHIAHUA O AOCTYIIHOH Ui HErOCYyIapCTBEHHOrO NEHCHOHHOTO ¢oHza CTaBKe
BIIOXKEHMSI CPEJACTB TPH HU3KOM KPEAUTHOM PHCKE C yICTOM WHBECTHLHOHHON
TIOJINTHKH, HOPMATHBHbIX ¥ JPYTHX OTPaHUYCHHUH, a TAKKE C YUCTOM NPaKTHKU
MHBECTHPOBAHHS HETOCYIapCTBEHHOTO TIEHCHOHHOTO (OHA.

B cuily OrpaHAIeHHOro Habopa HMEIOIIUXCsl CBeICHUH, a TAlKe B CBA3HU C
TeM, YTO JJS ONpeAeNeHHs CTaBKU IUCKOHTHPOBaHHS OBIIM HCIIOJIB30BAHBI
rOCYJapCTBEHHbIE OOIUIalli ¢ HU3KMM YPOBHEM KPEIUTHOTO PHCKA, TONOKEHI
ab3ana mecroro 1. 3.3.5 ®CAJ[ HII® (B uactu y4€Ta WHBECTHIIMOHHOHN
IOJIMTHKY, HOPMATHBHBIX OTPAaHMYEHWH M  TPAKTHKH  HHBECTHPOBAHMS
HEroCyJapCTBEHHOr0 IEHCHOHHOTO (oHKa), a TaKxke aG3a1ieB TpeThero M
gerpeproro 1. 3.3.5 ®CAJ] HIID He MpUMCHAIHCE.

B COOTBETCTBAM C OOIIETIPUHATON MEXIYHApOIHON MPAaKTUKOH, a TaKKe
NPUHIMIAMYE, [PUMEHAEMBIME B paMKaXx MEXIyHapOAHBIX  CTaHAApTOB
hMHAHCOBOM OTYETHOCTH, CTaBKa JUCKOHTHPOBAHMSA OIpPEACSNACTCH MCXOMT M3
rokasaTeeil pHIHOYHON JOXOJHOCTH BBICOKOKAUECTBEHHBIX KOPIOPaTUBHAIX
OGIHralMii C COOTBETCTBYIOIIMMH CpokaMu ofpamenus. B crTpanax, rae
OTCYTCTBYeT JOCTaTOYHO PpAasBUTBIH PBIHOK Takoro . poxia oGnuranui,
MCIIOB3YETCS PHIHOYHAS JIOXOTHOCTh roCy JapCTBEHHbIX obGnuranui.

JlaHHble 110 HMTOraM TOpPIOB 28.12.2021-30.12.2021 o0 [OXOAHOCTHU
roCyJapCTBEHHBIX OONMranmuii co CpOKaMH TOTAllCHIs, COM3IMEPUMBIMU €O
CpEeIHEB3BEIICHHBIM ~ CPOKOM  HCIIOJHEHHUS obssatenscte PoHza - 1O
HErocyIapCTBEHHOMY NIEHCHOHHOMY 00€CIIeYeHHIO, 00BEMBI TOPTOB I10 KOTOPBIM
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CYIIECTBEHHB! M KOTOpHIE 110 COCTOSHHMIO Ha JaTy akTyapHOro OICHHBaHUA
oOpalaroTcs Ha phIHKE He MEHee TpeX JIeT, IpecTaBiens! B Tabnuue 4.4.1.1.

Tabnuya 4.4.1.1. Ceedenus o doxoonocmu obruzayuti pedepanvHozo 3aima

Hanmenosanue | Jlara Cpok o | Miopauus (mo JIoXOHHOCTH O UTOTaM TOProB, % roloBhIX
03 TIOrameHUs noraweHus, | Maxxoneio), (no cpeaHeB3BEUICHHO LEHE 3a JIcHb)
aer neT 30.12.2021 29.12.2021 | 28.12.2021 | Cpennee
(na (na
30.12.2021) | 30.12.2021)
0®3 26221 23.03.2033 11,2 7.5 8,39 8,43 8,42 8.4

B Gmxalimieil OKpeCTHOCTH JaThl aKTyapHOro OLIEHMBAHMs JOXOJHOCTD K
TIoTaneHuIo ooruranyi Haxoautcs B uaTepBaie 8.39%-8.43%. [lns nanpHeninero
aHaIM3a OBUIO UCIIONB30BaHO CpeHee 3HaueHue 8.4%.

B cootBeTcTBMH ¢ 3akoHomaTenbcTBoM DoHI pasMellaeT IEHCHOHHBIE
pe3epBbl C YYETOM IpPHHLMIA COXPaHHOCTH. B Ilensx pacuyera ydyeT 3TOH
0c0OEHHOCTH MOJETHPOBATICS KaK HE00X0IUMOCTh IIOKYIIKH OMIIMOHA Ha IIPOJaXy
(put option) ¢ IeHOM HCIONHEHHWs, PaBHOH IleHe MOKyNKH, YMEHBIICHHOH Ha
HOPMAaTHMBHEIH pasMep CTPaxoBOro peseppa (B TpOLEHTaX), B OTHOMICHHUM
OOJIMralii TOro e BBIIYCKa, KOTOPBIM UCIIONL30BAJICH AJIS OTIpeie/IeH s CTaBKU
IUCKOHTHUPOBAHHUA. PacCMaTpHBAIKCE YCIOBHEIE ONIMOHEI CO CPOKOM OOpaIeHHS
OIMH TOJ ¥ TIEPHOJOM YCpeIHEeHUs NPH ONpele/IeHHH CPeHEeKBaApaTHIECKOro
OTKJIOHEHHMs C MOMEHTA Hadajia OUpXKEBBIX TOProB yKa3aHHOM oOmurauuu. B
1eJISIX CIIaKUBaHUS OBLIO TAK)KE [IPOBEICHO YCPEeIHEHHUE 3a 2 TO0BBIX OTYETHBIX
nepuoza.

IIpeanonaranoch IOCTOSHCTBO CTOMMOCTH TapaHTHH B TEYCHHE BCETO
neproJia NPOrHO3UpPOBAHMS.

I[To cocTosSHMIO Ha JaTy akTyapHOro OLIEHMBAaHMs JOJsi J10X0/a,
HaIpapiseMas Ha FapaHTHPOBaHHE HEOTPHIATENBHOrO (PHHAHCOBOIO Pe3ybTara,
COTJIACHO IIPOBENEHHBIM pacyéraM, cocraisieT okono 0.5% OT CTOMMOCTH
axTiBOB DOHIA 10 HETOCYapCTBEHHOMY IEHCHOHHOMY 00€CTIeYeHHIO.

KpoMme Toro, npu onpeeneHls CTaBKi JUCKOHTHPOBAHUSA IPUHAMANACH BO
BHUMaHHUE PAaCXO/ibl, CBI3aHHBIE C Pa3MEIIEHHEM CPEJICTB IEHCHOHHBIX PE3€PBOB
(BO3HATrpaXOeHWsi YIPABISAIOMMM KOMII@HHSM ¥ CHCHHATH3UPOBAHHOMY
JETIO3UTAPHIO).

Pasmep BO3HATPaXACHUN YIIPaBIISIOIIAM KOMITaHHUSAM "
CIIeLAAIM3APOBAHHOMY JIETIO3UTAPHIO B OJHOM KaJeHJapHOM IOy HUCHUCIIAICH
KaK OTHOIICHWE COBOKYIIHOTO 00BeMa BO3HArpaXICHUH yNpaBAIOIINM
KOMITAaHHSAM U CHELHaIN3UPOBAaHHOMY AEMO3UTAPHIO B COOTBETCTBYIOLIEM IOy K
crouMocTH aktuBoB DoHAa 1O  HErocyAapCTBEHHOMY  IIEHCHOHHOMY
00ecneyeHuIo.

CornacHO UCTOPUYECKHM [aHHBIM, NpecTaBieHHbIM DOHIOM 32 2018-
2021 rompl, pa3Mep BO3HArpaXIeHUs YNPaBIAIOMIMM  KOMIAHMAM M
CIIeIHATM3HPOBAHHOMY JElO3UTapHI0 (B MPOLEHTaX OT CTOMMOCTH aKTHBOB
®oHa 10 HEroCyIapCTBEHHOMY HEHCHOHHOMY O0ECIIeYeHHIO) COCTABII OKOJIO
0.3%.
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[To COCTOSIHUIO Ha ATy aKTyapHOTO OIIeHWBaHUS CTaBKa JUCKOHTHPOBAHUSA
cocraBuina 7.6% romoBeix (IIsi BCero rOpH30HTa IPOTHO3MPOBAHUS JIEHEXKHBIX
noTokoB) (8.4% - 0.5% - 0.3%).

B cBA3M C H3MEHEHHEM CTPYKTYypbl IPOLEHTHBIX CTaBOK IIO
rOCY/IapCTBEHHBIM [IEHHBIM OymaraM ([0 CpaBHEHHIO C MpEeNBIAYIIei OTIeTHOH
naToit®) craBKa IMCKOHTHPOBAHUS TAKXKe H3MEHUIIACH I10 CPABHEHHUIO C PasMEPOM
Ha TIpeABIAYLIYI0 OTYeTHYIO JaTy. Ha mpenpimyiiyio OTYETHYIO NaTy CTaBKa
IUCKOHTMPOBAaHHMs cocTaBuna 5,4% romoBaIX.

4.4.2. OxugaemMasi cTaBKa HHBECTHIIMOHHON J0X0AHOCTH

B nmensx ofecredeHus COINIACOBAHHOCTH aKTyapHBIX IPEATTON0KEHNHA
OXKHIaeMas CTAaBKa MHBECTHIIMOHHOM JOXOMHOCTH NMPUHMMAETCS PAaBHOH CTaBKe
JHCKOHTHPOBAHHS M COCTaBUJIA HA JaTy aKTyapHOTrO OLICHUBAHUS 7.6% roJgoBBIX
(#7151 BCero rOpU30HTa IIPOTHO3UPOBAHUS AECHEKHBIX [IOTOKOB).

B cBsI3M C OTUM, a TakKe NpYHKUMAas BO BHUMaHKE (GaKT U3MEHEHHUs CTaBKH
JMCKOHTHPOBAHHUS [0 CPABHEHHIO C Pa3sMepOM Ha MPEBIAYIIY0 OTIETHYIO ATy,
OKUaEMasi CTaBKa MHBECTHIMOHHOW [OXOIHOCTH TAKXKE W3MEHUIACh IO
CPaBHEHMIO C PasMEpoOM Ha TPENBIAYIIYIO OTYETHYIO NaTy. Ha npepsinyliyro
OTHUETHYIO JaTy OXHJaeMas CTaBKa WHBECTHIIMOHHON JOXOJHOCTH COCTaBHIIA
5,4% roJI0BBIX.

4.4.3. O:kugaemasi J0XOAHOCTh, MOJJIEKAIAs OTPAKEHHIO HA
NEeHCHOHHBIX cUeTax

OxumaeMas JOXOJHOCTB, MNOJJIEKAas OTPAKECHUIO Ha ICHCHOHHBIX
cueTax, OIpENENseTcss HCXONS M3 OXHIAeMOH CTaBKH MHBECTHLHOHHOH
JOXOAHOCTHM, YMEHBIICHHON Ha OTYHUCICHMSA Ha ¢gopmupoBaHre COOCTBEHHBIX
CPEJICTB M OTYUCIICHHs Ha GOPMUPOBAHHE CTPAXOBOTO PE3CPEA, IIPOU3BOJMMEIE 32
CUeT JI0X0/a OT pa3MelleHus CPeCTB IEHCHOHHBIX Pe3EPBOB.

Jins  yCTAaHOBJEHMS MPEINONOXKEHHS O BEIMIHMHE OTYHCJICHU Ha
gopMupoBaHHe COOCTBEHHBIX CpEICTB H oTunclieHuil Ha (OPMHUPOBAHUE
CTPaxoBOTO pe3epBa, IPOM3BOAMMBIC 32 CHYET JI0X0[a OT Pa3MEILCHHA CpeAcTB
TIEHCHOHHBIX PE3€pBOB, aKTyapHeMm ObLIM 3alpolIeHbl NaHHBIC Yy ®oHna o
BeIMYMHE J0OX04a OT Ppa3sMeIleHHs CpeACTB MEHCHOHHBIX  PE3CPBOB,
HalpasiseMoro Ha (OpMHUpOBaHME HMYINCCTBa, npeHA3HAYeHHOro  1is
obecrieueHuss YCTaBHOH JeSTENbHOCTH, (coBCTBEHHBIX CPEACTB) CTPaxOBOTO
pesepBa ¥ pe3epBa MOKPHITHS IEHCHOHHBIX 00s13aTeNbCTB B TEYEHHE TEpHona
2015-2021 IT., @ TaKKe O HOJIUTHKE [0 PACHPEENCHUIO TOXOAa OT PasMEIICHHA
CpEICTB MEHCHOHHBIX Pe3epBOB UL menefl NpMMEHEHMs Ha OJDKaulIyio
TIepCIIEKTUBY.

6 3nech ¥ Jaiee MO TEKCTY HACTOALIErO aKTyapHOTO 3aKIHOYEHHA TMOL TEPMHHOM npeibiAylas OTHETHas AaTa
NOHHMAETCs TpeAbIAYyllas OTYETHas JaTa, Ha KOTOPYIO TPOBOAHIOCH 06s13aTeNIbHOE aKTYapHOE OLIEHHBAHHE
nesteaprocty Pouna (31.12.2020).
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donpg coobmmn aktyapuio 06 orcyrcTBHM B (DOHAE TMOJUTUKK 10
pacrpeie/IeHAI0 TOXO0Aa OT Pa3sMEIUEHHs CPelCTB IICHCHOHHBIX PE3epBOB I
1eseii npUMeHeHUs Ha OJMDKafIIyIo IEPCIIEKTUBY.

Kak mnokasajg aHajiu3 IpemocTaBieHHbIX POHIOM JaHHBIX, B TEUCHHUE
ykasaunHoro repuoga (2015-2021 rr.) ®@ouj Hanpasnissl B CPEIHEM €XEroIHO Ha
hOpPMHpPOBaHHE HMMYLIECTBa, MNPEeIHA3HAUYEHHOTO I OOecredeHus yCTaBHOH
JesTenbHOCTH, (COOCTBEHHBIX CpeAcTB) okono 15% moxona OT pasMeIlCHHUS
CpeACTB IEHCUOHHBIX PE3EPBOB.

B cBS3M C O3TUM IO COCTOSHUIO Ha JaTy aKTyapHOTrO OLEHHBaHMA
NpeATNIONOKEHNE O pasMepe OTUYMCIeHMH Ha (OpPMHPOBaHHE COOCTBEHHBIX
CpEJCTB, IPOU3BOJUMBIX 32 CYET JA0XO[a OT PasMEIISHHs CPElICTB ICHCHOHHBIX
pE3epBOB, IPUHHUMATOCh PaBHBEIM 15% OT noxoda OT PasMCINCHUS CPEACTB
[IEHCHOHHEIX pE3epBOB (VI BCEro OPHM30HTA IPOrHO3UPOBAHMS JCHEKHBIX
notokos). IIpeAmonoxeHue O pasMepe OTHMCIEHMH Ha (HOPMHPOBAHHE
COBCTBEHHBIX CPEICTB, IPOM3BOJUMEIX 3a CYET HOXOAA OT pasMeIleHUs CPEICTB
[IEHCHOHHBIX DE3€pBOB, HE H3MEHMJIOCh [0 CPaBHEHMIO C PpasMepoM Ha
NpeABIIYIIyIO OTYETHYIO aTy.

Taxoke aHaIHU3 IpeaocTaBIeHHBIX POHIOM IaHHBIX TOKA3all, YTO B TCUCHUC
2015-2017 rr. ®oun obecreunBaj HauyMCIEHUE J0XO0Ja Ha TICHCHOHHBIE CHETA
YYaCTHUKOB (BKJIAJYMKOB) [0 MHUHHMAJbHO BO3MOXKHOM CTaBKe IOXOJHOCTH,
PaBHOM rapaHTHPOBAHHOMN CTaBKe JIOXOQHOCTH (;1160 1o CTaBKe, HE CYIIIECTBEHHO
TpeBHIIIAoEl yKa3aHHBIH rapaHTHPOBaHHEIH YyPOBEHB), a OCTABILIYIOCS 4acTh
joxoma OT pa3MeUIeHWs CpEeICTB IIEHCHOHHBIX PE3€PBOB  BBIHYKICH OBLI
HaIpaBIATh Ha HOPMHUpPOBAHUE CTPaX0OBOIO pe3epsa Il ofecredeHus MOKPLITUS
y6BITKA OT pasMeILeHHs CPENCTB [EHCHOHHBIX PE3EPBOB B NPOILIBIC TOABL. ITo
MTOraM pacIlpeeNeHus J0X0/ia OT Pa3sMelLleH s CPENCTB NICHCHOHHBIX PE3CPBOB B
2017 rony ®oHz 06ecednI MOTHOE IOKPEITHE YOBITKA OT PA3MELICHHS CPeACTE
[IEHCHOHHBIX PE3epPBOB B HPOLLIBIE Iofbl. B CBA3M C 9TUM IPH yCTAHOBJICHHH
TIPETIONOKEHHS O Pa3Mepe OTUHUCIICHUH Ha GopMUpOBaHUE CTPAXOBOTO PE3EPBa,
IIPOM3BOAMMBIX 33 CUET JOXOJa OT pasMeIIeHHs CPEJICTB NICHCHOHHBIX PE3CPBOB,
1eecooOpasHo PYKOBOJACTBOBATHCSA COOTBETCTBYIOIIUMHU JaHHBIMU ®oHna 3a
nepuopl ocie 2017 roza (T.e. yIUTHIBATE IIEPUOABI 32 2018-2021 rr., B KOTOPBIX
y @oHAaa OTCYTCTBOBAl HENOKDHITHIA yOBITOK OT pasMelIeHus CPEeICTB
TIEHCHOHHBIX PE3ePBOB).

CornacHo mpenocTaBleHHpIM (@OHIOM JaHHBIM, Ha dbopMupoBanue
cTpaxoBoro pesepsa B Tedenue 2018-2021 rr. donj B CpeqHEM HaIIPABIsI OKOJIO
6% roxoza OT pa3MelleHUs CPECTB IEHCHOHHbBIX pe3epBoB’.

B cBS3M C OTHM [0 COCTOSHHIO Ha JarTy aKTyapHOTO OICHHBaHMWI
TIPE/INOJIOKEHHE O PasMepe OTUHCIICHUI Ha (GopMHUPOBaHKE CTPAXOBOTO PE3EPBA,
IIPOM3BOJUMBIX 33 CUET OXOJia OT Pa3MEIEHNUs CPEACTB NIEHCHOHHBIX pe3epBoB,
IPMHMMAJOCH PaBHEIM 6% OT f0XO#a OT pasMeIICHHS CPE/CTB TIEHCUOHHBIX
pe3epBoB (IS BCero rOpPM30HTa IIPOTHO3UPOBAHHUS ACHEKHBIX IIOTOKOB).

7 B Teuenne nepuoma 2018-2021 rr. QoHA B CpeHEM EXKETOAHO HAMpasJail Ha (OpMHUPOBAHKE UMYLIECTBA,
NpeIHa3HaYeHHOTO Ul O0ecreueH s YCTaBHON JeATENbHOCTH, (coBcTBEHHBIX CPEeACTB) okono 15% poxoma oT
pasMellleHus CPeJiCTB TEHCHOHHBIX PE3EPBOB, YTO TAKXKE COOTBETCTBYCT COOTBETCTBYIOILEMY TTOKa3aTeNlo,
ONpeneNIeHHOMY T10 JaHHBIM TIepHOIa 2015-2021 rr.
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B cBS3M ¢ yBeJIMYEHUEM [UTUTEIBHOCTH aHAIM3UPYEMOT0 IIepHojia BpEMEHH
TIpEeIoN0KEHHE O pa3Mepe OTUHCIeHUH Ha (pOPMUPOBAHUE CTPaXOBOTO Pe3epBa,
TIPOM3BOJIMMEIX 32 CYET JOXO0/a OT Pa3sMEIeHHs] CPE/ICTB NEHCHOHHBIX PE3CPROB,
M3MEHIIOCH 10 CPABHEHMIO C Pa3MepoM Ha IpelBIIyHIyIo oT4eTHyio Haty. Ilo
COCTOSHHMIO Ha TNpEeNBIAYIIyI0 OTYETHYIO JaTy pasMep OTYHCICHHH Ha
hopMHpOBaHUEe CTPaXOBOTO pE3€pBa, [POU3BOAMMBIX 3a CYET JOXoia OT
pa3sMeIleHHs. CPECTB IIEHCHOHHBIX PE3ePBOB, COCTaBisil 8% OT joxoda OT
pasMeIleHHs CPEACTB TIEHCHOHHEBIX Pe3ePBOB.

Ha gxaTy aKTyapHOTO OIEHMBAHHs MpEIIIONOKeHne 06 OXKuIaeMoH
JOXOTHOCTH, TIOJIEkKAIIEH OTPaXEHUIO Ha IIEHCHOHHBIX CY€TaX, COCTAaBHIO OKOJIO
6.0% (7.6 % - 7.6 % x 0,15 - 7.6 % x 0.06) (ama BCcero rOpU3OHTA
IIPOTHO3UPOBAHHM ICHEKHBIX IOTOKOB).

B CBSI3U ¢ U3MEHEHHUEM OXKHIAEMOM CTaBKH MHBECTHLUOHHON JIOXOAHOCTH
110 CPaBHEHHIO ¢ [IPE/BITYIIeH OTUETHOM AaTOH, a TAkKe B CBASH C M3MCHEHHEM
IPETIOTOKEHHS O PasMepe OTUHCIEHHH Ha GOPMHUPOBAHME CTPaXOBOTO pe3epBa,
IIPOM3BOMMEIX 3a CUET JOXO0/a OT Pa3MeLICHNs CPENICTB IEHCHOHHBIX PE3CPBOE,
10 CpaBHEHMIO ¢ NpEAbITYUIeH OTYETHOH AaTOM, MPEANONOKEHHE O pasMepe
O>KHAEMON TOXOTHOCTH, IOJIekAIed OTPAKSHHIO Ha IMEHCHOHHBIX CYCTaXx,
TaKKe W3MEHWIOCH [T0 CPABHEHHIO C Pa3MEPOM Ha IIPEABIIYIIYIO OTHCTHYIO AATY.
Ha npeapiayniyto OTYETHYIO ATy HMPEATIONOKEHHe 06 oxumaeMoil JOXORHOCTH,
TojiJIeXallel OTPaXKeHHIO Ha TIEHCHOHHBIX CUeTaX, COCTABIsIO OKOJIO 4,16%.

4.4.4. O:xugaeMblii yPOBEHb HHIEKCAIMH Pa3MepOB HEroCyapCTBeHHBIX
NeHCcHii 32 cYeT HHBECTHIIHOHHOTO 10X0/12

CorjacHo  mpefocTaBieHHBIM ~ (POHZOM  MCTOPUYECKMM  JAHHBIM
(2012-2021  rr.), Ponn He  MNPOM3IBOAMT  HMHJCKCAIHMIO pa3MepoB
HErOCy[apCTBEHHBIX IIEHCHH 33 CHYeT J0XO#a OT pasMeMIeHUs Cpeacis
IIEHCHOHHBIX PE3EPBOB.

[leHCHMOHHBIE TIpaBWia, @ TaKKe [OroBOphl HEroCylapCTBEHHOIO
IeHCHOHHOTO oOecIeyeHus He cojepikar 00s3aHHOCTh it POHIa MPOBOIUTH
VHIEKCALMIO Pa3MepOB HEroCylapCTBEHHBIX MEHCHH 32 CYCT MHBECTUIMOHHOTO
IOXO0Aa.

B CBf3M C OTHM TIO COCTOSHHMIO Ha Jary aKTyapHOro OLCHMBaHHA
OKHIaeMBIi ypOBEHB HHAEKCA[UH PasMepoB HEroCy JapCTBEHHbIX HeHCcHH 3a cYeT
MHBECTHIMOHHOTO OX0xa cocTaiser 0% TofoBbIX (A1 BCEro rOPH3OHTA
[IPOTHO3UPOBAHHUS JEHEKHBIX IOTOKOB).

[IpenmonioxeHue 00 OXHUIAEMOM  YPOBHE MHJEKCALHH pa3MepoB
HEroCyapCTBEHHBIX ITEHCHH 3a CYET MHBECTHLHOHHOIO J0X0Aa HE U3MEHHIIOCH
T10 CPaBHEHHIO C Pa3MEPOM Ha MPEBIIYyIIYI0 OTICTHYIO Aaty.
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4.4.5. Be1n4nHA CONYTCTBYIOIIHX PACX0J0B IO HEroCyAapCcTBEHHOMY
MEHCHOHHOMY o(ecrne4eHuIo

IIpy MOJENMPOBAaHUH BBILIAT [EHEXHBIX CPEACTB, CBS3aHHBIX C
OCYIIECTBICHHEM HETOCYapCTBEHHOTO IEHCHOHHOTro obecrevyenus, B HETAX
BEIGOpA AKTYapHBIX [PEAIONoKeHHH o6 ypoBHE pacxofoB, KOTOPBIE NO/DKEH
HECTH HEroCyJapCTBEHHbIH INEHCHOHHBIA (OHA MANA  BBINOJHEHUS CBOMX
0653aTeIBCTB NEPE]] YYACTHUKAMH, ObLI NIPOBEAEH aHaIM3 HCTOPHICCKUX NaAHHBIX
HEroCyJapCTBEHHOr0 IIEHCHOHHOTO (hOHJA 33 YEeThIpE roja, MPeAINeCTBYIOMMX
nate akTyapHoro orenusanms (2018 — 2021 rr.). B TeueHne yKasaHHOro nepruosia
He GHUIO BHISBICHO AHOMAILHBIX M3MEHEHHH pa3MepoB pacxonoB Domna, He
BBISIBIIEHO COOBITHI, OKa3aBIIMX CYLIECTBEHHOE BJIMSHUE HA COCTaB M CTPYKTYPY
pacxofioB, pecTpykrypusanus QoHIa He MPOBOAMIACH, CTPYKTypa U 00BEM
KJIMEHTCKOro IopTdens He NpeTepreny CyMEeCTBEHHBIX u3MeHeHul. JluHaMuKa
061mero o0BsEMa pacxo0B B LIETIOM COOTBETCTBYET OXKMIACMBIM TCHICHUMAM C
y4IETOM M3MEHEHUS O0IINX SKOHOMHIECKUX YCJIOBUIA U TapaMETPOB AEATEIBHOCTH
®onna.

Ha OCHOBAaHHH TIPOBEIEHHOTO aHAJM3a, a TAKXKe NPUHUMAs BO BHUMAHHC
MHQIALMOHHEIA XapakTep pocTa COMyTCTBYIOIHX PacX0/0B, aKTyapui IpUIIEN K
JAKIIOUEHMIO O I1eECOOOPa3sHOCTH HCIIOIB30BaHus HauOonee aKTyallbHBIX
namHbix (32 2021 rom) o pasmepe COIYTCTBYIOIUMX DPACcXONOB JUIA nesie#
[pOBEJIeHUs aKTyapHOro oreHuBanus. Kpome TOro, MCXOAs H3 JVUHAMUKH
M3MEHEHHMs. pa3Mepa COIYTCTBYIOIIMX DacxXofoB B TEUEHHE aHATU3NPYeMOTo
nepuona (2018-2021 ronsr), 6bUIO NPHHATO PEIICHHE O HelenecoobpasHOCTH
yCpeIHEeHHs pa3Mepa pacxozoB 3a YeTHIPEXJIETHUH NEpHOJ] B CBA3H C TEM, HTO
Takoe YCpPeJHEHHE MOINO IOBJeYb CHCTEMAaTHIECKOe 3aHIKCHWE pasMepa
COOTBETCTBYIOIIMX  OOS3aTeNBCTB, [0  CPaBHEHMIO ¢ JKOHOMUHMECKH
000CHOBAaHHBIM YPOBHEM.

PacyeT BeJWYMHBI COMYTCTBYIOIIUX PacXoJ0B IO HErOCYyAapCTBEHHOMY
[IEHCHOHHOMY ofecIedeHno (B pacueTe Ha OJUH TIEHCHOHHBIA CYeT B TO.)
[IPOM3BE/IEH aKTyapueM HCXOfls U3 0OIIeH BETMIUHE! pacXoloB, IIPOM3BEAECHHBIX
DOHIOM B OTIETHOM TOAy 3@ cUeT COOCTBEHHBIX CPENICTB.

Jlns Heneidl yKasaHHOTO pacyeTa PacXoflbl, IPOM3BEICHHBIC doHOM B
OTYETHOM TOLY 32 CHeT COOCTBEHHBIX CPE/CTB, BKJIFOYANN CTAThU PACXO0B,
KoTopsle nobkeH HecTH (DOHJI JUId BHIIOTHEHHS CBOMX 06513aTeBCTB NEPEN
ydacTHUKaMH (BKITQTIUKAMHK).

BenyuyHa  CONYICTBYIOIIMX  PacxXodoB IO  HETOCYIapCTBEHHOMY
IIeHCHOHHOMY ofecredeHuio (B pacuere Ha OJUH [IEHCUOHHBIA CYeT B rof) IO
COCTOSIHHUIO Ha JaTy aKTyapHOIo OLICHUBAHUA COCTABIIACT 21 460 pyGnei.

B cBs3M C W3MEHEHMEM OTUETHOro IEepHoja, 33 KOTOPBIH HCYACIAIOTCA
COIYTCTBYIOIIME PACXO/IbI [0 HErOCYIAPCTBCHHOMY NICHCAOHHOMY 06ecredeHuIo,
BeJMYMHA COMYTCTBYIOLIMX PacXo/0B IO HEroCylapCIBCHHOMY TIEHCOHHOMY
oGecreyennio (B pacueTe Ha ONHMH MEHCHOHHBIA CUET B roji) M3MEHHIAach IO
CPaBHEHHMIO C Pa3sMepoM Ha TNPEIBIAYLIYI0 OTHETHYIO ATy Ha mpenpinyuiyto
OTHETHYIO JIaTy BeJMYMHA COMYTCTBYIOIIMX PacXolloB IO HEroCcyapCTBEHHOMY
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MEeHCHOHHOMY OfecredeHnio (B pacdeTe Ha OJMH IEHCHOHHBIA CYeT B Iof)
coctasisia 20 400 py®.

4.4.6. TeMnbl pocTa COMyTCTBYIOUIHX PacX0J0B M0 HErOCYJaPCTBEHHOMY
NEeHCHOHHOMY oOecne4eHu10

Jnst yCTaHOBIIEHMs IPEANONIOKEHHMS O TeMIlaX pPOCTa COIYyTCTBYIOIIMX
PAacXoJI0B TI0 HETOCYHapPCTBEHHOMY NEHCHOHHOMY OOecredeHuro (B pacuere Ha
OJIMH IEHCHOHHBI cUeT B rof) GIIa MPOaHATH3UPOBAHa JUHAMKKA POCTa CPEHEH
3apaboTHOM IuIaThl paboTHHKOB QOHAA 32 MEPUOX C 2012 roma mo 2021 roj
BKIIOYMTENBHO, @ TaKkKe [UHAMHKA HHIEKCa IOTpeOUTEeTbCKUX LEeH 34
AHAJOTMYHBIN Tepuox BpemeHH'. CBeleHHs O BeNU4MHE CpeqHeH 3apaboTHOR
nnatel paGoTHuKoB ®ompma mpenocraBrenst PoxgoM. Kax rmokasan aHalus,
CpejiHye TeMITbl pocTa 3apaGoTHOH Tnatel paGoTHHKOB POHIA MEHBIIE CPEAHMX
3HAuYCHMM MHIEeKca TOTPeONTENbCKUX LEeH.

OZHAaKO NeHeXHbIe T0ToKH POH/Ia IPU pacueTe MEHCUOHHBIX 0053aTeNbCTB
MOZEIUPYIOTCA Ha MOJTOCPOYHYIO TEpCHeKTHBY. B CBA3M C OTHM, a TakKe
MpUHHMAs BO BHHUMaHHeE, YTO CHIDKCHHE B PEaIbHOM BBIPAKCHHH (c yueToM
uHGIIAIEK) YPOBHS 3apaboTHOMN MTaThl paGoTHHKOB POHNA, a TAK)KE PacXoloB Ha
OIUIaTy TPyZAAa COMpPSDKEHO C PUCKOM [OTEPH KaJpOBOTO NMOTCHIMANE, & TAKKE
DBIHOYHBIX To3uluit POHIA, TEMIBI POCTa COMyTCTBYIOIIMX PacXooB 1o
HEroCyJapCTBEHHOMY MEHCHOHHOMY OOECIEeUEeHHIO YCTaHOBJIICHBI Ha YPOBHC
IIPOTHO3HOM cTaBKK MHQAIMY. [IporHo3Has CTaBKa UHQIISUAY paccyuTaHa Kak
cpelHee TI'EOMETPUYECKOE IPOTHO3HBIX —TEMIIOB HHQIAIAA 32 [EpHOL,
COOTBETCTBYIOLIMI  CPeJHEMY  CPOKY  HCITOJHCHUA 00s3aTeNIBCTB 10
HEroCy[apCTBEHHOMY  IICHCHOHHOMY  00eCIedeHHIO. HcTOYHMK  JaHHBIX
IIPOTHO3HBIX TEMIIOB HHQIALUU - Economist Intelligence Unit (mpor#€o3 ot
13.12.2021). Ha gaty akTyapHOTO OLCHHBaHHsS NPOTHO3HAd CTaBKa UHQIALUA
(cpenHee TeOMETPMYECKOe MPOTHO3HBIX —TEMIIOB UHQIAMKA 33  TEPUOL,
COOTBETCTBYIOLIMI  CpeIHEMY  CPOKy  HCIOJHCHHA 06s3aTenbCcTB IO
HErocy1apCTBEHHOMY TIEHCHOHHOMY 00€CTIEHeHHI0) COCTABHIIA 4,5%.

Temm pocTa COIYICTBYIOIIMX pacxofoB TI0 HEroCyAapCTBEHHOMY
IEHCHOHHOMY OOECIHEUYeHHIO 10 COCTOSHHIO Ha JIaTy aKTyapHOTO ONCHUBAHUS
cocTaBun 4,5% rofoBeIX (s BCEro TOPM30HTa MPOrHO3MPOBaHHA ACHEXHBIX
IIOTOKOB).

B CBS3M C H3MEHEHHEM TIPOrHO3HBIX TEMIOB MHAIISLMH COITIAaCHO AaHHBIM
Economist Intelligence Unit 1mo cpaBHEHHIO C JaHHBIMU II0 COCTOAHHIO Ha
TpeJIBLIYIIYI0 OTIETHYIO JaTy, IPEITON0KEHNE O TeMITaX pOCTa COITYTCTBYIOIIMX
pacxoloB IO HEroCy[JapCTBEHHOMY IEHCHOHHOMY 06ecIeueHUI0  TaKxKe
M3MEHWIOCH [0 CPAaBHEHMIO C Pa3MepOM Ha MNPEAbIIyIIyi0 OTHCTHYIO Haty.
IIpenmonoxeHde O  TeMIax — pocTa  CONYTCTBYIOUMX — PACXON0B o

8 AHaIH3 TMHAMMKH 3apaGoTHOM riaTel B POHZE CBA3AH C TEM, YTO PACXO/bl Ha OMNATy TpyAa ABJSIOTCS
OJIHO¥ M3 OCHOBHEIX cTaTell pacxooB doHza. :
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HErocyJapCTBEHHOMY II€HCHOHHOMY OOECIEYeHHMIO [0 COCTOSHHIO  Ha
IpeabIIYIIYI0 OTYETHYIO 1aTy cocTaBHio 4,0% rooBhIX.

4.4.7. Tabauna cMEepPTHOCTH

B @oHme OTCYTCTBYIOT JOCTaTOYHBIE JUISi IIOCTPOCHMS TabIIHIIBI
CMEPTHOCTH CTaTHCTHYECKUE JaHHblE. B CBsi3M C 3THUM Ha JaTy axkTyapHOTO
OIIEHUBAHUS B KadecTBe TaONMIBI CMEPTHOCTH KCIIONb30Baach Tabiuia
CMEPTHOCTH, peKoMeHIoBaHHasd KoMHUTETOM 1O CTaTUCTHKE ATITA nnsa pacueToB
0653aTebCTB O HErOCYJapCTBEHHOMY IIEHCHOHHOMY O0ecHedeHuto (11 BCero
TOPU30HTA IIPOTHO3UPOBAHMSA IEHEXHBIX TIOTOKOB). VYKasaHHas Tabauua
CMEPTHOCTH YUYHTEIBaeT 3(Q(EKT YBEIUYEHUS NPOAODKUTEIILHOCTH JXU3HU B
OyaymeM.

Vka3zaHHas TaGIHLIA CMEPTHOCTH MPEACTaBNeHa B IpunoxeHnu Ne 2.

TIpeAmnoNnoXeHus O BEPOSTHOCTH CMEPTH HE M3MEHMIIHCH 110 CPAaBHCHHUIO C
pa3MepaMi Ha IpeblayIlyio OTYeTHYIO AaTy.

4.4.8. BeposTHocThb pactopxenns Jorosopa HIIO ¢ pu3snyeckum JuuoMm ¢
TpeGoBaHHEM BbINJIATLI BLIKYNHOH CYMMbI

CorjacHo cBeleHHMsM, IoiydeHHbIM oT DoHpa, NpaBO HAa PACTOPKECHHUE
norosopa HITO ¢ TpeGoBaHMEM BBIILIATHI BHIKYITHON CYyMMBI HMEIOT Y4aCTHUKH M0
norosopaM HITO ¢ du3nyecKuMH JIUIIAMH.

B cBs3M C HEIOCTATOYHOCTHIO CTATUCTHUYECKMX JAHHBIX BEPOATHOCTD
pacTopxenus gorosopos HIIO ¢ puszuyeckuMy THLAMU C TpeGoBaHKEM BHIILIATHI
BBIKYIIHOM CYyMMBI [0 Ha3HAYeHHs HEroCy/[apCTBEHHOH MEHCHH pacCiHTRIBANach
BHe 3aBMCHMOCTH OT CTPaXOBOTO CTaXd, BO3pacTa M mona (HU3MYeCKOro JHNA.
Iyrxt 3.3.8 ®CAJI HIT® B nonHoM 00beMe He IPUMEHSTICS.

CoryacHo TpenocTaBieHHbIM POHIOM HaHHBIM Ha 3Tale HaKOIUICHHS Y
@oHa UMEIOTCS YYaCTHUKH TOJIBKO IO neucuonnoi cxeme Ne 2 (morosopst HITO
¢ (H3MYECKMMH JIMI@MH). B CBA3M € 3THM IIPEJNOJOXKEHHE O BEPOATHOCTH
pactopxenus norosopa HIIO ¢ usndgeckuM JHIOM C TpeOOBaHUEM BBIILIATHI
BEIKYITHOH CyMMBI 10 HA3HAYEHHUs HEToCyapCTBEHHOH NEHCHH yCTaHaBINBATIOCk
TOJIBKO 10 IEHCHOHHOM cxeme Ne 2,

BepositHocTs  pacTopkemst gorosopa HIIO ¢ dusmdeckum JHUOM C
TpeGOBaHUEM BBIILIATEl BBIKYIIHOH CYMMBI JI0 Ha3HAHUCHHUA HETroCYyJapCTBEHHON
meHCHUM MO TneHCHOHHOM cxeme Ne 2 paccudThIBajlaCh Kak CpeIHEC
apH(PMETHIECKOE CIEYIOIIUX TI0Ka3aTeeH:

- TemrIs! pacTopxenus gorosopos HITO ¢ ¢usuyeckuMu JTULEAMA B 2021
roxy (1o meHcuoHHOH cxeme Ne 2);
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- TeMIIsl pacTopxenus porosopos HIIO ¢ dumsuyeckumu nuunamu B 2020
roy (o TIeHCHOHHOM cxeme Ne 2);

- TeMIIsl pacTopxeHms gorosopos HIIO ¢ dusmueckumu numamu B 2019
roxy (1o neHcHoHHOH cxeme Ne 2);

- TeMmmbl pacTopxenus gorosopos HITO ¢ ¢usmueckumu muuamu B 2018
roxy (1o rieHcHoHHOM cxeme Ne 2);

- TeMrs! pacTopxeHus norosopos HITO ¢ dusmdeckumu nuuamu B 2017
roay (1o meHCHOHHOM cxeme Ne 2);

- Temmbl pacTopxerus goropopos HITO ¢ ¢usudeckumu muuamu B 2016
rofy (110 meHCHOHHOH cxeme Ne 2);

- Temmbl pacTopxenus goropopos HITO ¢ ¢usmyeckumu yuuamu B 2015
roxy (1o neHcHOHHOH cxeme Ne 2);

- TeMnbl pactopkerust gorosopos HIIO ¢ ¢pusudeckuMy JULaMA B 2014
rony (1o meHcHoHHOH cxeme Ne 2);

- Temms! pactopxkenus gorosopos HITO ¢ ¢usnyeckuMu THIAMU B 2013
roay (o meHCHOHHOH cxeme Ne 2);

- TeMmmsl pactopxenus porosopos HITO ¢ ¢usnueckumy JTULAMH B 2012
rofy (o meHcHoHHOM cxeme Ne 2).

Temn pactopxenus norosopos HITO ¢ ¢usudeckumy juuamy 3a OAMH
KaJeHAApHBIM TOJ pacCYMTHIBAICA KaK OTHONIEHHE 4HUCTa pacTOpXKEHUN
porosopo HITIO ¢ ¢usuyecKMMy JHLIAMH 32 3TOT KaJleHIapHBIA TIojd IO
HeHCUOHHOM cxeMe Ne 2 Ha 3Tare HaKOIJICHHs K YHCITy Y4aCTHHKOB I10 10roBopam
HITO ¢ pu3uvecKuMH JULAMK Ha JTalle HaKOIUIEHUS 110 nieHcuoHHoM cxeme Ne 2
Ha KOHELl T0J[a, IPEeILIeCTBYIOIEr0 KaJleHJapHOMY TO1y.

I[Io COCTOSHHIO Ha JaTy aKTyapHOro OIICHUBAaHUA BEPOATHOCTD
pactopxenusi jorosopa HIIO ¢ ¢pusudeckum JunoM C TpeGoBaHUEM BEIMIIATHI
BEIKYIIHOM CYMMBI 10 Ha3HaueHHS HETOCY[|apCTBEHHOM MEHCUH 110 TIEHCUOHHOM
cxeme No 2 cocrasuna 0,034 (st Bcero ropu30HTa IIPOTHO3MPOBAHUS ACHEKHBIX
IIOTOKOB).

B cBA3H ¢ yBeNHUEHIEM JITHTENEHOCTH aHATM3UPYEMOT0 IIEpHO/a BpEMEHH
yKa3aHHOE IMpPEIIOJIOXEHHE (BEPOSTHOCTE PACTOPXKCHHA JA0TOBOPA HIIO ¢
QU3NYECKHUM JIULIOM C TpeOGOBaHUEM BBITLIATEL BBIKYITHON CyMMBI 10 Ha3Ha4eHHUS
HEroCyJapCTBEHHOM IICHCHM MO IEHCHOHHOH CXeMe Ne 2) u3MeHHIOCH TIO
CPaBHEHHMIO C PasMepOM Ha MPEABIIYIIyIo OTYETHYIO JATy. Ha npensiayiyto
OTYETHYIO [aTy BEpPOATHOCTh PaCTOPKEHUA JOTOBOPa HITO ¢ dpu3ndecKuM JHUIIOM
¢ Tpe6oBaHeM BBIIIATHI BHIKYIHOH CyMMBI [10 Ha3HAYCHHUS HErocyaapcTBEHHOM
HeHcuy 1o mercuonHoi cxeme Ne 2 cocrasuna 0,038.

[Mo COCTOSHHIO Ha Jary akTyapHOro OLEHHMBaHUS BEPOATHOCTD
pacTopxenus forosopa HITO ¢ TpeboBaHMEM BBITUIATEL BBIKYITHOM CyMMEI [TOCTIC
HA3HAYEHHS HETOCY{APCTBEHHON IIEHCHY PUHAMANACh PABHOH HYIIO (mns BCErO
rOpHU30HTa ITPOTHO3UPOBAHUS JAEHEKHBIX TIOTOKOB). YKa3aHHOE NpPeIIoJIOKEHHE
cOPMUPOBAHO HA OCHOBAHUH CTATUCTHIECKUX AaHHBIX donpa (2012-2021 rr.),
CBUIETENBCTBYIOIIMX O KpaiiHe HECYIECTBEHHOH BEPOSTHOCTH PACTOPKCHI
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norosopa HITO ¢ TpeGoBaHMEeM BBILIATHI BHIKYITHOX CYMMBI IIOCHIE HAa3HAUCHUA
HETOCYJapCTBEHHOM IEHCHH.

YKka3zaHHOe IperonoxKeHne (BepoSTHOCTE pacTopikerus norosopa HIIO ¢
TpeGoBaHKHeM BBIIIIATEI BEIKYIIHOM CYMMEI T0C/Ie HA3HAYECHUS HETOCyJapCTBEHHOM
TIEHCHHM) He M3MEHHJIOCH [0 CPAaBHEHMIO C Pa3MepOM Ha NPEeBIAYNIyI0 OTICTHYIO
Iarty.

4.4.9. BeposiTHOCTB BBIX0/12 HA NIEHCHIO

Kax moxasaJ aHajau3 CTaTUCTHKH 10 YBOJUBIIMMCS Ha IIEHCHIO y4aCTHUKaM
3a neprof ¢ Havasa 2012 roga 1o nathl aKTyapHOTO OLCHUBaHUA CpeIHUl BO3pacT
BEIXOJA HA TIEHCHIO COCTaBiAeT 69 JeT MIA MyX4YuH B 66 JeT I KEHIIHH
(ompesienieH Kak cpelHee apuMeTHYecKoe BO3pacTa BBIXO/AAa Ha ICHCHIO 34
yKa3aHHbIA IIEpHOJ B paspese MY XXUHHBI-KEHIIMHB) (alee — HCTOPHYECKHH
cpemHHil BO3pACT BBIXOJa Ha MEHCHIO). IIyHKT 3.3.8 ®CA]J] HII® B mosHOM
0o0BpeMe He IpUMEHSIICS.

B cBS3H ¢ HEIOCTATOYHOCTHIO CTATUCTUYECKUX NAHHBIX, MMCIOIIMXCH B
douje, HCTOPHYECKUH CpeHUH BO3PACT BBIX0/a Ha IIEHCHIO PACCHUTBIBANICH BHE
3aBHCHMOCTH OT IEHCHOHHOTO OCHOBAHHS BBIXOJa Ha MEHCHIO (MEHCHsA IO
CTapOCTH W [IEHCHS 110 HHBATUIHOCTH).

®enepansapiM  3akoHoM oT 03.10.2018 Ne 350-®3 npeaycMOTPEHO
[TO3TAMIHOE MOBBIIICHHUE 00IIeyCTaHOBISHHOT0 IEHCUOHHOTO BO3pacTa.

['pacdhuk MOBBIILEHHS OOIEYCTAHOBICHHOIO MEHCHOHHOTO BO3pacTa Iocie
IaThl aKTyapHOTO OLIEHMBAaHWs COIVIACHO TpeGOBaHUAM 3aKOHOZATENLCTBA
npezcTaBieH B Tabmume 4.4.9.1 (nanee — HOBBIH TIEHCUOHHBIN BO3PACT).

Tabnuya 4.4.9.1. I'pagux nosviuienus 00ueycmano6ieHH020 NEHCUONHOZO go3pacma

[oBbHIEHHE IEHCHOHHOTO BO3pacTa
0]l Ha3HAYCHHS
T'OJ MOBBILEHHUS FOA POKICHUSA Bospacr TICHCHH
KeHmuHb
2022 1967 59 2026
2023 1968 60 2028
My>»xHUHBI
2022 1962 64 2026
2023 1963 65 2028

I/ICTOpI/I‘IeCKI/Iﬁ CpeIIHI/Iﬁ BO3pacT BbIXOJa Ha NEeHCHUIO HEe MeEHEC HOBOTO
IIEHCUOHHOTI'O BO3pacTa (BHC 3aBUCUMOCTH OT roja poXICHUs U 110J1a y‘IaCTHI/IKa).
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B CBS3M C 3THUM I10 COCTOSHMIO Ha JaTy aKTyapHOTO OLIEHMBAaHHs CPeIHMUMH
BO3PACT BBEIXOJ@ Ha IEHCHIO NPHHHMMANCS PaBHBIM HCTOPHYECKOMY CpEAHEMY
BO3PACTY BHIXOJA Ha IIEHCHIO: 69 JeT IS MyX4MH 1 66 JIeT Ajid JKEHIUH (nos
BCEr0 TOPHM30HTA IPOTHO3MPOBAHUS JEHEXKHBIX MOTOKOB). ITyBKT 3.3.8 ®CA/Jl
HII® B nonHOM 06Bb€ME HE IPUMEHSATICS.

B cBsi3M ¢ HEZOCTATOYHOCTBIO CTATUCTUYECKUX JAHHBIX, UMCIOIUXCS B
douze, TNPEANOJOXEHWe O CpelHeM BO3pacTeé BBEIXOJa Ha  TCHCHIO
yCTaHABIMBAJIOCH BHE 3aBHCHMOCTH OT IICHCHOHHOIO OCHOBaHVs BBIXOZa Ha
neHcuo (IIEHCHS 110 CTAPOCTH I IIEHCHS 10 HHBAIUAHOCTH). TakuM obpazom,
pacCMaTpHUBAINCH COBOKYIHBIE BEPOATHOCTH BBIXONA HA IEHCHIO M0 BCEM
OCHOBaHMSM, K 00s3aTebCcTBA, CBSI3aHHBIE C BBIXOJOM Ha IICHCHIO IO
MHBATHIHOCTH, OBUIM DPACCYATAHBI B COCTABE COBOKYIHBIX OOS3aTENBCTB IO
BLIXOJY Ha TIIEHCHIO II0 BCEM OCHOBaHMAM. JII y4YacTHUKOB, KOTOpBIE IIO
COCTOSHMIO Ha JaTy aKTyapHOTo OLeHHBaHHA cTapiue 69 yeT (g MYX4KH) U 66
et (Juisi )KeHIUNH) IPEATNoJaranoch, 4To Ha3HAYeHIES HErocyAapCTBEHHOM IIEHCUH

IPOUCXOINT HEMEJICHHO.
TaxuMm o6paszoM, U Ileed aKTyapHOTO OLEHMBaHUA ObUTA  CHETIaHbI

MNpEANOJIOKEHHU O BEPOATHOCTAX BBIXOJa Ha ICHCHIO!
- [JIA Y4YaCTHHKOB, BO3pact KOTOpPBIX IIO COCTOSIHHUIO Ha Jary

aKTyapHOTO OIIEHHBAHHUS He MpeBblIaeT 69 neT (My>X4HHEI) U 66 JIeT
(>KEHILKHBI):

e BEepOATHOCTH BHIXOJla Ha TIEHCHIO B BO3pAacTax paHee 69 net
(MY>X4IUHBL) ¥ 66 neT (KEHIIMHBI) COCTABIIAET 0%;

e BepOATHOCTH BBIXOJA Ha MEHCHIO B BO3pacTax 69 mer
(My>X4IuHBI) 1 66 neT (KEHIIMHBL) COCTABIAET 100%;

e BepOATHOCTH BHIXOZA HA MEHCHIO B BO3PACTax CTaplle 69 ner
(My>X4HHBI) 1 66 jeT (KEHIIMHBI) COCTABIAET 0%;

- IS YYaCTHHKOB, BO3pacT KOTOPBIX TIO COCTOSHMIO Ha [aTy
aKTyapHOTO olleHuBaHUsA Gonee 69 et (My>X4HHBI) B 66 JeT
(OKEHILIHBL):

e BepOATHOCTH BBIXOJa HA MIEHCHIO B BO3PACTE, PABHOM BO3PaCTy
y4YacTHHKA 110 COCTOSIHMIO Ha JaTy aKTyapHOTO OLCHHWBAaHMA,
coctaBiseT 100%;

e BEpPOSTHOCTH BBIXOJ[@ HA MEHCHIO B BO3PACTAX, OTIMIHBIX OT
BO3pacTa YYacTHHMKa IO COCTOSHMIO Ha [aTy aKTyapHOro
orieHuBanus, cocrasiset 0%.

B cBsizu ¢ YBCIIUYCHHCM JJIUTEIbHOCTH aHATU3UPYEMOI'0o rnepuona BpeMCHHU
MNpPeAnoJIOKEHHUE O BEPOATHOCTIX BBIX0J1a Ha IMEHCHUIO 4JIs1 MYXXYHH HN3MEHUIIOCH I10
CPaBHCHHIO C pasMepoM Ha npeapIAynyro OTUETHYIO Jaty.

Ilo cocTossHMIO Ha MPEABIAYIIYIO OTUEeTHYIO Jary Jjd MYXYUH
yCTaHaBJIUBaIIUCh clenymomuye IIPEAIIOJIOKCHUA 0 BEPOATHOCTAX BBIXOJ{a Ha

IEHCHUIO!:
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- U1 YYaCTHHKOB, BO3PACT KOTOPBIX II0 COCTOSHUIO Ha MPEABIIYIIYIO
OTYETHYIO JIaTy He NpeBsiai 68 net:

® BEpPOATHOCTH BHIXOJAa Ha IIEHCHIO B Bo3pacTax paHee 68 jer
coctasiseT 0%;

e BEpOATHOCTH BBIXOJa Ha IIEHCHIO B BO3pacTe 68 JIET COCTaBISET
100%;

e BEpOSTHOCTH BBIXOZIA Ha MEHCHIO B BO3pacTax cTapiue 68 Jer
coctasisieT 0%;

- JIs yYaCTHHUKOB, BO3PAcT KOTOPBIX IO COCTOSHHIO Ha MPEeBIIyLIYIO
OTYETHYIO J1aTy Ooiee 68 yer:

e BEpOSTHOCTH BBIXOJIa Ha IEHCHIO B BO3PACTE, PABHOM BO3PACTy
Yy4aCTHUKA 110 COCTOSHUIO Ha MPEABIAYLIYI0 OTHETHYIO ATy,
cocrasisger 100%;

e BEpOATHOCTH BBIXOZIA Ha IEHCHIO B BO3pacTax, OTIMYHBIX OT
BO3pacTa y4YacTHHKA II0 COCTOSHHIO Ha MPEIBIIYHIYIO
OTYETHYIO Aaty, cocTasiser 0%.

HJ'ISI JKEHIIMH IIPEANOJIOKECHUE O BEPOATHOCTAX BRIX0Ja Ha IICHCHIO HC
U3MEHUJIOCH 10 CPABHEHUIO C pa3MEPOM Ha OpeabIAyIIYI0 OTHCTHYIO AaTy.

4.4.10. Cpeauuil CpOK BBINIATHI CPOYHOI TEHCHH

CpeiuMii CpoK BBHIILIATEI CPOYHOW TEHCHH PACCUUTBIBAETCS Kak cpenHui
CPOK BBITUIATHI CPOYHOH MEHCHH O [IEHCHOHEepaM, KOTOPBIM HasHaveHa ykasaHHad
TIeHCHSA B TedeHue Iepuoa ¢ Havana 2012 roza 1o AaTh! aKTyapHOI'o OLCHUBaHUA.

[To COCTOSIHMIO Ha JaTy aKTyapHOI'O OLIEHUBAHHUS CPEIHUH CPOK BBIILIATHI
CpPOYHOM MEeHCHH COCTaBHI 5 JIET (I BCEro TrOpU30HTA MNPOTHO3UPOBAHHA
JIEHE)XHBIX TIOTOKOB).

Yka3aHHOE IPEANOI0oKeHHEe He H3MEHHUIIOCH [I0 CPAaBHEHHIO C pasMepoM Ha

IpeIBIAYIIYI0 OTYETHYIO aty.

4.4.11. BeposiTHOCTH HA3HAYEHHS CPOYHOMH HErocyxapcTBeHHOi NeHCHH

ITo COCTOSHUIO Ha JaTy aKTyapHOTo OLIEHMBAHHs BEPOSTHOCTE HA3HAYCHUA
CpOYHOU HETOCYAapCTBEHHOW NMEHCHH NPHHHMANAch paBHo#t 100% (s BCero
FOPH30HTA IPOTHO3UPOBAHNS IEHEKHEIX TOTOKOB) (T.€. MPEANONaraeTes, 4To Ipu
HA3HAYEHWM B TNPOTHO30M IIEpHOJE HEroCyJapCTBEHHOH NEHCHM y4aCTHHKAM,
KOTOpBIE Ha ATy aKTyapHOTO OLEHHBAHHUA HAXOJATCA Ha JTale HaKOIUICHMS,
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yCT@HABJIMBAETCS TOJNBKO CpodyHas (HE IIOXKU3HEHHAas)) HerocynapCcTBEHHas
MIEHCHUS).

BeposiTHOCTP  Ha3Ha4eHUsT CPOYHOM  HEroCyAapCTBEHHOU
YCTaHOBJIEHA B YKa3aHHOM pa3Mepe B CUILY CIEIyIOLIETO.

CornacHo npenocraBieHHbIM POHAOM [OaHHBIM Ha [Jary akTyapHOro
OIICHUBaHMS Ha dTane HakoluieHHs y (PoHAa HUMEIoTCs YYaCTHMKH TOJBKO I10
neHCHoHHOM cxeme Ne 2 1o joroBopam ¢ ¢uzuyeckumu nunami. [lo ykasaHHON
TICHCHMOHHOM CXeMe IpelycMOTpeHa BBIIUIaTa CPOYHOHW HErocCyAapCTBEHHOM
MIEHCUH.

Taxxe aHanu3 npenocTaBieHHbIXx DOHIOM JaHHBIX (32 NEpPHOJ C Havaja
2012 roza 1o AaThl aKTyapHOTO OLEHUBAHKS ) I0Ka3all, YTO yYaCTHHKaM B TeICHHE
YKa3aHHOro mepuopa Bpemenu mo porosopam HIIO ¢ ¢usuueckumu IuLaMy
Ha3Hayalach TONBKO CPOYHAs HErocyJapcTBeHHas IeHCHA (T.e. YyKasaHHbBIe
yyactHHKH 1o goroBopam HIIO ¢ dusuueckvmMu nuOaMy NpY HA3HAYCHUH
HEroCyJIapCTBEHHOH I@EeHCHM He IMePeXOAWIM Ha TICHCHOHHYIO CXeMy,
IIpelyCMaTPHBAIOIILYIO0 Ha3HAUYeH!E I0XKI3HEHHON HEroCy IapCTBEHHOH MeHCHH),

ITpenmnonoskeHne 0 BEPOSITHOCTH Ha3HAYEHUs CPOYHON HEroCy 1apCTBEHHOH
MIEHCHM HE M3MEHMIIOCH 110 CPaBHEHUIO C pa3MepoM Ha MpeABIIyIyIo OTYETHYIO

narty.

MeHCHUHN

4.5. Pe3yabTaTbl aKTYapHOr0 OLCHHBAHHS 005132aTeJILCTB MO
HerocyapcTBeHHOMY NEHCHOHHOMY 0Gecre4eHHI0
PesynbTaThl aKTyapHOIo OLICHUBaHHs 00513aTeNbCTB 1o

Herocy1apCTBCHHOMY IE€HCHOHHOMY obecrie4eHUIO NpeacraBlicHbl B TabnuLe
4.5.1.

Tabnuya 4.5.1. Pesynomamel akmyaprozo OyeHusanus 0bs13amensCme no
He20Cy0apCMEEeHHOMY NEHCUOHHOMY 06eCneyeHul0 no COCMOAHUIO HA 31.12.2021

(muic. py6.)

CroumocTh
CrouMocThb 00513aTeALCTB 110
/n Ipynna 00s13aTeNnbCTB 10 HIIO, otpaskeHHas
HITO B aKTyapHOM
3aKJHOYEHUM
1 W HBeCTUIHOHHDIE IOTOBOPH! C HErapaHTHPOBAHHOM
BO3MOKHOCTEIO MOTYYEHHS HOTIOJIHUTEIBHBIX BEITOLL, 21982 21987
BCEro
2 B T.4. B OTHONICHHH YYACTHHKOB, KOTOPHIM YiKe 11883 11 883
Ha3HayeHa HeroCyfapCTBeHHas MeHCHs
CtpaxoBble IOTOBOPLI, BCETO 500 050 500 050
4 B T.4. B OTHOLIEHHU Y4aCTHHUKOB, KOTOPhIM YK€ 460 171 460 171
Ha3HAYEeHA HEroCyAapCTBEHHAA MEHCUA
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CroumocTs 06s3atenscTB o HIIO mo WHBECTHIIMOHHBIM JOTOBOpaM C
HerapaHTHPOBAaHHOU BO3MOXXHOCTBIO ITOJIyYE€HU JOIIOHHUTEIBHBIX BBITOJ] Ha ATy
aKTyapHOTO OLICHWBAaHHUS YMEHBIIWIACh II0 CPaBHEHHIO C COOTBETCTBYIOIIHM
IoKa3aTelieM 110 COCTOSHMIO Ha IpebIAYIIYI0 OTYETHYIO naty Ha 7 783 Thic. py6.
(na 26%) (cuenapuil pacdera COOTBETCTBYIOIIErO II0Ka3aTelsi IO COCTOSHAIO Ha
OpeBIIYIIYI0 OTYETHYIO IaTy — IpeKpalieHHe NocTyueHus B Qo TeHCHOHHBIX
B3HOCOB BKJIJIYHKOB).

CrouMocth obs3atensctB mo HIIO mo cTpaxoBeIM JOroBopam Ha AaTy
aKTyapHOTO OLICHHBAHMSA YMEHBIIMJIACh II0 CPABHEHWIO C COOTBETCTBYHOIIUM
TI0Ka3aTeseM [0 COCTOSHHIO Ha NPebIIYIIyIo OTYETHYIO AaTy Ha 65 302 TrIc. pyO.
(Ha 12%) (creHapuil pacueTa COOTBETCTBYIOIIETO TOKa3aTelis 10 COCTOAHUIO Ha
IpEeABIIYILYIO OTYETHYIO JaTy — IpeKpalleHue IocTyieHus B QO TeHCHOHHBIX
B3HOCOB BKJIaJ{YAKOB).

Uzmenenune croumoctd o6s3arenscTB o HITO (oTAenpHO IO CTpaxOBEIM
JOroBOpPaM M TI0 MHBECTHLMOHHEIM JOTOBOPaM C  HErapaHTHPOBaHHOM
BO3MOKHOCTBIO MONy4YeHHS JOIOJHHUTENBHEIX BBITOJ) 33 IEPHOJ C MPebIaye
OTYSTHOM JaTHI 0 HAThl aKTyapHOTO OLIEHUBAHHMS NPEICTaBIeHO B Tabmue 4.5.2.

Tabruya 4.5.2. Hsmenenue cmoumocmu obszamenvcms no HIIO (muic.
pyo.)

HHBECTHLIMOHHBIE
JIOTOBOPE! €
HerapaHTHPOBaHHOM
HaumeHoBaHue nokasaTens BO3MOXKHOCTbIO Crpaxossie
JIOTOBOPHI
MONYYEHNSA
JOTOJIHUTENIbHBIX
BBITOJ1
1. O6s3aTenpCTBA HA HAYAJI0 OTYETHOTO Nepuoaa 29 765 565352
2. ITeHCHOHHbBIE B3HOCHI 1420 34 020
3. TleHCHOHHbIE BLITINATHI ¥ COMYTCTBYIOLLHE PACXOMIb! -10 239 -58 629
4, IIpoLieHTHBIE PacXO/ibl 1607 30 529
5. DddexT BIUAHUS H3MEHEHHS METO/IOB, AOTYIIEHNH] H 143 51973
TIPEANIOJIOKCHUH
6. Ddpdexr oTanuns PaKTHIECKOTO X0a COOBITHI OT 435 -19336
aKTYapHbIX JOTYIIEHUH
7. VeenuueHue (yMeHblIeHHE) 00A3aTeNbCTB BCICACTBHE 0 0
pexnaccudHKaluy JOTOBOPOB
8. Mpouee 7 87
9, O6s3aTenbCTBA HAa KOHEL OTYETHOro nepHoaa 21982 500 050

VCTOYHUK OaHHBIX cTouMocTu o6s3atensets o HITO Ha Havgano 0T4eTHOro
TIepuo/a - aKTyapHOe 3aKII0ueHHe, COCTABICHHOE 10 COCTOSHUIO Ha MPEABIAYILYIO
oT4eTHYyO Haty (cleHapuil pacdera croumocTH obs3atenseTs o HITO Ha Havano
OTYETHOTO TIepHo/a — peKpalieHne IOCTyIieHus B POH/ IIEHCHOHHBIX B3HOCOB
BKJIQUHKOB).

CTpoka TNEHCHOHHbBIE BBINJIATHl M COIYTCTBYIOLUIME PACXOABI BKIOYACT
CIEYIOIAE MOKa3aTeNd, OTHOCAIIMECS K OTYETHOMY MEPHUOAY: BBIILIATEI
HErocyJapCTBEHHBIX [I€HCHH, BBIIIATHl BBIKYIHBIX CYMM, BBIIIATHI JCHEKHBIX
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Cpe/ICTB TpaBONpEeeMHUKAaM (HACleIHUKaM) B CBSI3H CO CMEPTBIO YYaCTHHKOB
(BkiamunkoB) (YKasaHHBIE [MOKa3aTeNd mpenocTaBieHbl POHIOM akKTyapHIO), a
TaKXe COMYTCTBYIOIIHE pacxonbl. B cBs3u ¢ orcyrcTBUeM B DoHIE AeTanbHOM
AQHAJIMTHYECKOH 0a3bl M0 yYETy COIYTCTBYIOUIMX PACXOO0B IO THIIAM JOrOBOPOB
HIIO (otmensHO 1o crpaxoBeiM nporoBopaM HIIO u mo HHBECTHLIHMOHHBIM
noropopaM HIIO ¢  HerapaHTHpOBaHHOW  BO3MOXHOCTBIO  IOJNy4YEHMs
JOTIOJIHUTENBHBIX BBITOA) pacdyeT IoKa3arens COIMYTCTBYIOIIME DPacxoJbl
IPOM3BENCH aKTyapHeM OLEHOYHO WCXOJs U3 BEIHYMHBI COIYTCTBYIOLIUX
pacxo/ioB (B pacueTe Ha OJMH IEHCHOHHBIH CYeT B IOA), a TAKXKe KOJIMYeCTBa
IEHCHOHHBIX CYETOB, OTHOCSIINXCS K COOTBETCTRBYIoLIeMY Turty norosopos HITO.

Pacyer mMPOLEHTHBIX pAacXONOB MPOM3BOAWICA HCXOAS W3 BEIHYHUHBI
00s3aTebCTBA HAa HAYall0 OTYETHOrO TEepHOoJa, M CTaBKU JUCKOHTHPOBaHH,
UCIIOJIb30BAaHHOM ITPH pacyeTe yKa3aHHOH BEIUYHHBI.

Dddext BIUAHAS M3MEHEHHs METOHOB, IOIYIIEHHH M NPENIIoN0oKEeHHN
npeicTaBiseT co0oit  u3MeHeHHe cToMMOCTH oOssarenscTs 1o HIIO,
BO3HHUKAIOIIHE B pe3yJibTaTe:

- U3MEHEHUS aKTYapHBIX MPEANONIOKEHUH (T.e. B pe3ysbTaTe U3MEHECHUS
pa3Mepa NpearnooXKeHHH Ha JaTy aKTyapHOro OLICHMBAHHUA I10 CPABHEHHIO C
pa3sMepaMH aKTyapHBIX MPEANONIOKEHHH Ha IPSIBIIYIIYIO OTYETHYIO Iaty);

- U3MEHEHHUs METOJIOB pacuera cromMmocTu obs3arenscTs mo HIIO (T.e. B
pesylbTaTe M3MEHEHMs MeTofa pacdeta cTouMocTH o6s3arenscts no HIIO na
JaTy akTyapHOT'O OLIEHUBAHMUS 10 CPABHEHHIO C METO/IOM OIPEAETIEHUSA CTOUMOCTH
o6s3atenscTs no HITO Ha npeaplAyIIy o OTYETHYIO ATy ).

Ceenenuss 06 M3MEHEHHH aKTyapHBIX NPEANOJIOXKEHUH IpeICTaBlIeHbl B
pasnene 4.4 «AKTyapHble NpEANONOKEHUsS, HCIONb3yeMblE IIPU pacdere
00S3aTENLCTB 10 HEroCyJapCTBEHHOMY  IIEHCHOHHOMY  OOECIIEYEHHION
HACTOSIIIETO aKTyapHOro 3aKJII0YEHUSL.

Ha mpempiiynlyl0 OTYETHYIO JaTy HPHMEHSJICS METOJ OIpe/eNeHus
crouMocTd oOs3arenscTB mo HIIO  aHaMOrM4HBIA — HCIONB3YEMOMY IS
ompenesnenus crouMoctH obs3atensctB no HIIO pms menedt HacTosmiero
aKTyapHOTO 3aKITFOYECHHUS.

DddexT oTarunsa GaKTHIECKOro Xoa COOBITHH OT aKTyapHBIX JOIyIIeHHH
npencTaBiIseT co0odl  M3MeHeHHe CTOMMOCTH  00s3aTeNbCTB 110 HITO,
BO3HUKAIOIEE B pe3yJIbTaTe KOPPEKTHPOBOK HA OCHOBE OMBITA (PE3yJbTaT
pa3IuuMil MeX/y IepBOHAYaIbHBIMU aKTYapHAIMH JONYLIEHUAMH B OTHOLICHUY
Oymymux coOBITHIA ¥ T€M, YTO B JeHCTBUTENIBHOCTH IIPOU3OIILIO).

VBenudeHre (yMeHbIIEHHe) 00s3aTeNbCTB BCISICTBIE PEKIacCH(DHKAUM
JIOTOBOPOB OTpaXkaeT M3MeHeHue crouMocTu obs3arenbcTB HIIO B ordeTHOM
niepuojie BCJIEACTBHe M3MeHeHus Tuma jgorosopos HIIO ¢ uHBeCTHUHOHHOTO C
HErapaHTHUPOBAHHONW BO3MOXHOCTBIO MOJNYYEHHs [IOIOJHHUTEIbHBIX BBIFOA Ha
CTpaxoBoit cornacHo yueTHo# nonutike Ponza (nanaeie Ponna).

B mnoxasarene npodee OTPaXeHbl CyMMBI, OTHOCSIIMECS K BhIILIaTaM H
nocrymienusM B @oup no HIIO, xoTopble He OTpaXXeHBI B ITOKa3aTeJIIX
NIEHCHOHHBIE B3HOCHI ¥ IICHCHOHHBIE BBIIIATHI.
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YpoBeHb coOcTBeHHOro oOecredeHus BBIILIAT [0 BCEM IIEHCHOHHBIM
cxemaM, 10 KOTOPBIM HMEIOTCS Ha JaTy aKTyapHOIo OLEHUBaHHUS 00s3aTenbCTBa
[0 yJacCTHHMKaM, KOTOpPHIM Ha3Ha4deHa HEerocylapCTBEHHAas MEHCHUS, COCTaBIISET
100% (mencuoHHasi cxema Ne 1, meHcuoHHas cxeMa No 2 ¥ TIEHCHOHHas cxeMma
Ne 3).

[TpoBepka amexkBaTHOCTH 00s3aTenbcTB PoHAA MPOBOAUTCS Ha OCHOBE
comocrtaBlieHuss ctoumocTd obs3arensctB no HIIO, onpenenenHoi B Xone
HACTOSIIEr0 aKTyapHOTO OLIEHHWBaHUA, U pa3Mepa 00s3aTesIbCTB B OTHOIUEHHH
norosopoB HIIO, otpaxenHoro B Oyxranrepckoil ((QpUHAHCOBOM) OTYETHOCTH
®onna. BriBom 00 ajmekBaTHOCTH 00s3aTENBCTB J€NaeTCs IPH OTCYTCTBUHU
CYIIECTBEHHOT'O MpeBEIIIeHH cTouMocTH 06s3atenscTB o HITO, onpenencHHon
B XOJie¢ HACTOSIIEro akTyapHOTO OLIEHMBAaHHUs, HaJ pa3MepoM 00s3aTeNbCTB B
otHomreHnu noroopoB HIIO, orpaxenHoro B Oyxranrepckod (¢hHHaHCOBOMH)
otueTHOoCcTH DOHAA.

Tabruya 4.5.3. Pezynomamel npoeepku adek8amHocmuy 0013amenscme no
He20cy0apcmeeHHOMY NeHCUOHHOMY obecneyenuto no cocmoanuio na 31.12.2021

(muic. py6.)

3HaveHne
Tlokazarens oxasareis

I. I'HBeCTHIHOHHBIEC JOTOBOPHI C HETAPAHTHPOBAHHOH BO3MOXKHOCTBIO IIOJIYyYEHUS
JIOTIOJIHUTEJIBHEIX BBITOJL
1.1. CtoumMocTth o6s3arenscTs o HIIO 21982
1.2. Pasmep o6s3arenscTB B Oyxranrepckodt ((pUHAHCOBOH)
oT4eTHOoCcTH PoHza

1.3. Tlpeswsinnenue croumocta obs3arenscts nmo HIIO nan
pasMepoM 00s3arenscTB B Oyxrairepckod  (puHaHCOBOIN) 4309
otueTHOCTH DoHAa

II. CtpaxoBble JOrOBOPHI
2.1. CronmocTh ob6s3arenscts o HIIO 500 050
2.2. Pasmep obs3arensctB B Oyxranrtepckod ((puHaHCOBOI) 439 260
oTyeTHOCTH PoHAA

2.3. Ilpesemuenue croumocTH obs3arensctB no HIIO Han
pasmMepoM 00s3aTeNbcTB B Oyxrainrepckoil ((puHAHCOBOI) 60 790
otueTHOCTH DPOHIA

17 673

Ob6s3atenscrBa PoHOa He aleKBaTHHI 0053aTeNbCTBaM, OTPAXCHHBIM B
Oyxranrtepckoit (¢punancoBoif) oryetHocTH PoHAa (Tak Kak CTOMMOCTb
obs3arenseTs o HITO (522 032 TeIc. py6.) mpeBrlaeT pasMep 00513aTeNbCTB B
oTHomeHun poroBopoB HITO, oTpaxeHHbIH B Oyxranrepckoil (bHHaHCOBOH)
otuetHocTH PoHpa (456 933 ThIC. pyob.)).

Ha mpensiayuryo ordeTHyro naTy obszarenscTBa QPoHga Tarke Obliu HE
aJleKBaTHEI 00g3aTeNbCTBAM, OTPAXKEHHBIM B OyxranTepckoit ((rHaHCOBOM)
oruerHocT Ponma. Takum o0pa3oM, pe3ynbTaT MPOBEPKU aIE€KBATHOCTH
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o0s3arenscTB POHNA HEe HU3MEHWICS IO CPaBHEHHUIO C IIpeABIAyIIed OTYETHOM
IaToM.

B cootseTcTBHE ¢ myHKTOM 6.2.4 ®CAJ] HII®D BHIsSBIEH PUCK BO3MOXKHOI
HenooneHKH oOs3arenscTB mo  HITO. O6beM  BO3MOXHOM — HEOOLEHKH
obs3arenseTB 1o HITO cocrasmsier 65 104 Thic. py6.

PesynbraTel pacnpeneneHus o neproaaM OXKHIaeMbIX OYAyIIUX TOTOKOB
JNEHEeXHBIX CPEACTB, CBA3aHHBIX C HCHOJHEHHEM o0s3arenscTB DoHga 1o
norosopam HIIO, npencrasnens: B Tabimue 4.5.4.

Tabruya 4.5.4. Pesynomamer pacnpedenenus no nepuooam O0AHCUOGEMbIX
OyOywux  NOMOKO8  OEHEJNCHBIX CpedCm6,  CEBA3AHHBIX C  UCHOJHEHUEM
obsazamenvcme Ponda no dozosopam HIIO no cocmosnuio na 31.12.2021 (muic.

pyb.)

Cpok peanusannu

ITokasarenb Or 1 roga o 3- | Ot 3-x ner no Hroro
Mesnee roga Aa I n Ot 5-t1 n1eT
X JIeT 5-TH ner

TToTok neHexHBIX
CPeACTB, CBA3aHHEIH ¢
HCITONIHEHUEM
obsa3arenncTs DoHAAa o 63 728 104 372 80 137 274 696 522 933
HIIO (c yieTom
KpeauTopckoi
3a0/DKEHHOCTH) *

* [onooicumeneHovie CyMMbl COOMBEMCMBYIOM CYEHAPUIO, NPY KOMOPOM 0bbem nocmynarouux 8 Pond
OCHEJICHbIX NOMOKOB MeHbuie 00veMa UCX0OMUjUx OEHENCHLIX NOMOKOS;, OmpuyamensHsle CyMMbl - 06bem
nocmynaioujux § QoHO OeHedCHVIX NOMOK08 Npegbluiaem 00bem UCXo0Amux OeHeICHbIX NOMOKO8.

Oxupaempili Oynymuil INOTOK [OEHEXHBIX CPEJICTB, CBA3aHHBIX C
ucronHeHNeM o0s3aTesetB Ponpa no gorosopam HIIO, onpeensics HCXOAA 13
MOJICITHPOBAHUA JIEHEXHBIX IIOTOKOB Ha COOTBETCTBYIOLIHWH IEPHOJ| BpEMEHH,
KOTOpbIE YYMTEIBAKOTCS IIPY pacyeTe CTOMMOCTH obs3arensceTB o HITO (Beimtar
IIPaBONPEEMHMKAM, MPOM3BOAUMEIM B CBS3H CO CMEPTHIO YYaCTHHKA, BHIIIAT,
IIPOU3BOAUMEIM IIpy pacropxeHun gorosopa HIIO ¢ TpeGoBaHueM BhIMIATHI
BBIKYITHOM CYMMBI, BBIIUIAT HETOCYAapCTBEHHBIX TIEHCHM, COIYTCTBYIOMIMX
PacxozoB), a TAaKXe C Y4eTOM KpPeIUTOPCKO# 3amo/kerHocty o HITO.

B Tabmuue 4.5.4 ykazaHa IUCKOHTHPOBAHHAA CTOMMOCTBH JI€HEKHBIX
MTOTOKOB, IIPUMEHSEMBIX IIPU pacyeTe pazMepa ctouMocTH obs3atensets o HITO.
C ydyeToM  HMeEIOIErocs  COCTaBa  KPEAUTOPCKOM  3aJ0JKEHHOCTH,
Ipearoarajock, 4ro KpeAUTOpCKas 3aJ0JDKEHHOCTh TMOTAIllaeTCs B TEeUeHHE
MEPHOJa MEHEE I0Ja C AAThl aKTyapHOTr0 OIIEeHUBAHUS.

OcTaTky CcpelcTB IO CONHUAAPHBIM IEHCHOHHBIM CYETaM, KOTOphlE HE
obpeMeHeHb! 00513aTeNIbCTBAMHU TIEPEN YIaCTHUKAMMU (BKIaZUMKaMHt), OTHECEHB! K
IepUOAaM «OT IATH JieT» (B CBA3M C HEOIPENEJeHHOCTBIO IE€PUOIOB
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UCIIOJIB30BAHUSA CPEACTB II0 YKa3aHHBIM COJIMAAPHBIM IIEHCUOHHBIM cyYeTaM B
1eJIX (PUHAHCUPOBAHHUS Ha3HAUAEMBIX HErOCYapCTBEHHBIX ITEHCH).

AHanus 4YyBCTBUTENBHOCTH CTOMMOCTH oOs3atensetB mo HIIO k
M3MEHEHHIO aKTYapHBIX IPEAIOI0KEHUI IPOBOIUIICS OTHAEIHHO IO CTPaXOBBIM
JOroBOpaM M  HMHBECTHULUOHHBIM  JIOTOBOpaM C  HErapaHTHPOBaHHOH
BO3MOXXHOCTBIO ITOJIyYEHHS [ONOJHUTEIBHBIX BeIroA. [Ipy mpoBeneHny aHaam3a
YyBCTBUTEIHHOCTH HCCIIEIOBANIUChH BIMSHUE HA pazMep 00s3aTeNIbCTB M BHIBOIBI
00 anexBaTHOCTH 0O0S3aTENBECTB BCEX HCIIONB3YEMBIX IS LEeNed HaCTOAIIEro
aKTYapHOTO 3aK/JIIOYEHHs aKTyapHBIX IPEJIOJONKEeHUH, BKJIIOYas BEPOSTHOCTH
cMepTH ¥ pacropxeHus: porosopa HIIO, craBky AMCKOHTHPOBaHHS, pa3Mep
COILyTCTBYIOLIUX PACXOJ0B, OKUIAEMYIO JOXOJHOCTD, MOJJIEXKAIIYIO OTPaXEHHIO
Ha [IEHCUOHHBIX CYeTax, TEMIIBI POCTa COITYyTCTBYIOMKX pacxo 0B 1o HITO, reMmnbr
UHJIEKCALIMK Pa3MepPOB HETOCyAapCTBEHHBIX IIEHCHH U poUue.

B cocraBe pe3ynpTaTOB aHaNW3a YYBCTBHTEJIBHOCTH CTOMMOCTH
obs3atenscTB 110 HITO x M3MeHeHHIO aKTyapHBIX MpeanosoxKeHui (B Tabmuirax
4.5.5-4.5.6 Huxe) npenctanieHbl 3Q(EKTH OT U3MEHEHNS OCHOBHBIX aKTyapHBIX
IPEATONIOKEHUN, KOTOopble B OOBIYHOM TNpakTUKe HEerocyZapCTBEHHBIX
IICHCHOHHBIX (OHIOB OKa3bpIBAlOT 3HAYUTEJIbHOE BIUSHHE Ha pa3Mep
obs3arenscTB. Ilpm 3TOM, Kak ImOKa3aj IIPOBENEHHBIA aKTyapueM aHajiu3
qyyBCTBUTENbHOCTU oOs3arenscTB @onma mo HITO ko BceM mpearooxeHHUsIM,
UCIIOJIb30BAaHHBIM ISl LieJied HacTOSsIIEero akTyapHOro 3aKJIIOYEHHs, MepedeHb
OCHOBHBIX aKTYapHBIX [PEATIONOXKEHUN BKIIOYAET BCE MPENIIOJIOKEHHUS,
OKa3bIBaroIllMe 3HAYUTENbHOE BIUsIHUE Ha pa3Mmep obsizarenscets @onga o HITO,
a TaKKe 4YacTh IPEANOJIOKEHHM, O0Ka3bIBAIOIIMX HE3HAYUTEIhHOE BIIUSHUE Ha
pasmep obs3atenpcTB Ponpa o HITO.

B Tabnuuax 4.5.5-4.5.6 Huxe He oTpaxeH dSh(eKT H3MEeHeHU
IOPENNIONOXKEHUH, OKa3pIBAIOIIMX HE3HAdyWTeIbHOE BIMSHUE Ha pasMep
obs3atensctB @onna no HIIO, ecnu Takue MOMyIIEeHUS HE BOILIM B MEpeYeHb
OCHOBHBIX aKTyapHBIX IIPEI0JIOKEHUH (KaK OTPa)KEHO BEIIIE).

Tabnuya 4.5.5. Yyscmeumenonocmo cmoumocmu obsazamenvcms HIIO «
USMEHEHUI0 aKMYAapHuiX Npeononodceru no cocmosHuro Ha 31.12.2021,
UHBECMUYUOHHbIE 002080Pbl C HE2APAHMUPOBAHHOU 803MONCHOCHILIO NOJYYEHUS
OONOHUMENLHBIX 8bI200

CroumocTs
o0si3aTenbCTB
IHoxazarens no HITO, s | V3MeHenue, HBMGI—(I)QHHG,
THIC. PY6. B THIC. PYO. B %
Bceero 21982

CmeptHOCTh +10% 21965 -17 -0.1%
CwmeptrocTs -10% 21999 17 0.1%
CraBka qUCKOHTHpOBaHMSA +111.1I. 21408 -574 -3%

38



TaBK
CraBka THCKOHTHPOBaHHUSA 22 601 619 3%
-1 mm.
ComyrcTBytomue pacxons! +10% 22499 517 2%
ComnyTcTByIO
YTCTBYIOIIHE PACXOAR! 21465 -517 2%
- 10%
TeMn pocTa COIYTCTBYIOMIKX pacxonos +11Lin. 22175 193 1%
Temn pocTa CONYTCTBYIOMHX PacxooB -1m.m. 21802 -180 -1%
JIoXOHOCTh Ha ITEHCHOHHBIE cyeTa +1ILII 22 417 435 2%
JloxomHOCTh Ha IEHCUOHHBIE cyeTa -1 1LIL. 21573 -409 2%
Wunpekcanus pazmepa IeHcHi +11.1. 21982 0| Menee0,1%
Wupekcanus pasmepa NeHCHH 21982 0 0%
-l
BepositHocTh pactopxerus fgorosopa HITO (na 21 898 84 04%
aTale HAaKOIUIeHUs) + 111
BeposrtrocTs pactopxerus gorosopa HIIO (na 2 076 94 0.4%
9Tare HaKoIIeHus ) -1 1.1,

Tabnuya 4.5.6. Yyscmeumenosnocms cmoumocmu obsazamenscme HIIO «
USMEHEHUIO aKMYApHblX Npeononoxcenuii. no cocmosanuo Ha 31.12.2021,
cmpaxosule 002080pbl

CrouMocTs
obs3arennc
IToxasarens gk Usmenenue, | U3menenne
o HITO, B ’ : ,
TBIC. PYO. B THIC. pYO6. B %
Bcero 500 050
CmeprHOCTh +10% 482 794 -17 256 3%
CmeptHOCTB -10% 518 832 18 782 4%
CraBKa JUCKOHTHPOBAHMA +11L.11. 473 533 -26 517 -5%
CraBka AUCKOHTUPOBAHHS 529 826 29 776 6%
-1 n.o.
Conytcrsyromue pacxois! +10% 517997 17 947 4%
COHYTCTB)’I(I)I(I)I;G pacxomb! 482 104 17946 4%
- (V]
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TeMn pocTa COITyTCTBYIOIIMX PAacXooB +11.1. 514 538 14 488 3%

Tem pocTa COMyTCTBYIONINX PacXoAoB - 111, 487103 -12 947 -3%
JI0XOIHOCTE Ha MIEHCHOHHBIE cyeTa +11.1I. 500 050 0 0%
JoxonHOCTh Ha MEHCHOHHBIE cYeTa -1 1L.II. 500 050 0 0%

Wnpekcarus pazmepa nexHcuii +1m.m. 516 204 16 154 3%
Hnnexcamus pasMepa neHcui -1m.am. 500 050 0 0%

BeposrtHocTs pactopxkenus gorosopa HITO (na

500 050 0 0%
9Tare HakomeHus) +1m.m.

BepostHocTh pactopxenust norosopa HIIO (ra

500 050 0 0%
9Tare HaKoIUIEHUs) - 11.o.

5. OO6s3aTeabcTBA N0 COOCTBEHHBIM CPEACTBAM

Kpenuropckast 3a10JDKEHHOCTD, ITOJMy4eHHbIE 3aliMbl M KPEIUTHI, IIPOYHe
o6s3arenscTBa ®oHja Mo co6CTBEHHBIM cpeacTBam, | 144 Thic. pyb.

6. AxTusbel ®oHjga

6.1. Metoabl, JONYIIEHUs U NPEANIOT0KEHH NIPH ONpeJe/IeHHH
AKTYapHOif CTOMMOCTH aKTHBOB

Ilenp aHanM3a aKTHBOB - NOCTPOeHUE aKkTyapHoro 6ananca ®onja (ITyHKT
6.3.4 ®CAJI HII®) u dopMmupoBaHue BbIBOJAa 0 GUHAHCOBOM cocTossHMH DoHxa
(nyuxT 6.4.3 u 6.4.4 ®CA]JI HIID).

B cocTaBe aKTHBOB YYUTHIBAINCH TOJIBKO Pa3pEIICHHBIE AKTUBEL: aKTUBEI, B
KOTOpBIE B COOTBETCTBUH C 3aKOHOAATEIBHEIMU aKTaMM, HOPMAaTHBHBIMU aKTaMH
¥ HOPMAaTHBHLIMH MPABOBBIMH aKTaMH YIOJHOMOUYEHHOIO OpraHa MOTYT OBITh
pa3MelleHEl CpeCTBa IIEHCHOHHEIX pe3epBoB U coOCTBEeHHBIE cpeicTBa. CBeleHus
00 OTHECEHMH aKTHBOB K pa3pelIeHHBIM aKTHBaM NpefocTaBleHbl DoHIoM.

AKTHBBI B COCTaBe COOCTBEHHBIX CpEICTB, KOTOpBIE B COOTBETCTBHH C
3aKOHONATENBHEIMM  aKTaMW, HOPMAaTUBHBIMM aKTaMH U  HOPMATHBHBIMH
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IPaBOBBIMH aKTaMM YIIOJIHOMOYEHHOTO OpraHa IIpH ONpeNEseHUU CTOMMOCTH
COOCTBEHHBIX CPEACTB YUHTHIBAIOTCS IO HYJIEBOM CTOMMOCTH, HE OTHOCATCS K
pa3spelIeHHBIM aKTHBaM, yYUTHIBAEMBIM B COCTaBE COOCTBEHHBIX CPEMICTB.

ITpu aHanuM3e aKTUBOB pPacCMAaTPHUBAIOTCS AKTHBEI, CTOMMOCTH KOTOPBIX
cyliecTBeHHa. B cocTas aHaIM3HpyeMbIX akTHBOB PoH/a BKIIOYEHE! (PUHAHCOBBIE
aKTHBBI, B KOTOPEIE pa3MelIeHbl IEHCHOHHBIE pe3epBhl U COOCTBEHHEIE CPEJICTBA.
B cocTaB aKTHBOB HE BKJIIOYAJIUCh aKTUBBI, KOTOPBIE HE CBSA3aHBI C OXKHIaEMBIM
MOJNydJeHHEM DKOHOMHUYECKHX BBITOJ] M He MOTYT OBITh HUCIIOIB30BaHbl IS
ucrojHeHus o6s3arenscTB PoHpa.

B cootsBerctBun ¢ ®CAJl AKTHBEI, B OTCYTCTBHE CIIELIMAIBHBIX YKa3aHHUH
aKTUBBI CJeNyeT YYHUTBIBATH IO CcHpaBelMBoil crommoctd. CBejeHHs O
CIIpaBeUIMBOM CTOMMOCTH aKTHBOB mpejocTapieHbl Dompom. /[lns uenedt
HACTOSIIEr0  aKTyapHOTO  3aKJIOYeHHs aKTyapHas CTOMMOCTb  aKTHBOB
YUUTBIBAIACK 10 CIIPABE/IUBOM CTOMMOCTH COTNIACHO IPEJOCTaBIEHHBIM DOHIOM
JaHHBIM.

CTOHMOCTb aKTHUBOB OIpeNelseTCsi Ha OCHOBE MPEAOCTaBIeHHBIX DOHIOM
CBEJIEHMH 33 HCKJIIOYEHHEM CIIy4aeB, KOr/la y OTBETCTBEHHOI'O aKTyapHs UMEIOTCS
CBElleHHs O CYIIECTBEHHBIX COOBITHAX IOCIIE OTYETHOM JIaThl, YKa3bIBAOIUX Ha
obeclLieHeHre akKTHBOB: Ae(onThl, 0aHKPOTCTBA U Ap. POHIOM He MPeOCTaBICHBI
aKTyapui0 CBEJeHUS O COOBITHAX IIOC/IE OTYETHOM MHaThl, MO3BOJAIONIME
CYLIECTBEHHO YTOYHUTH CTOUMOCTh aKTHBOB II0 COCTOSHHUIO Ha JIaTy aKTyapHOIo
OLICHUBaHHUS.

B mensxX HacTOAILIEr0 aKTyapHOTO OLEHUBAHUS OINpeJesieHHe CTOUMOCTH
aKTHBOB Ha OCHOBE MOJICIMPOBAHHUA IEHEXHBIX IIOTOKOB HE TPOBOAUIOCK. B cBsi3n
C OTHM aHajJM3 YYBCTBUTENHHOCTH CTOMMOCTH &KTHBOB K CJI€aHHBIM
TIpeoIoXeHnsaM (cornacHo TpeGoBanusM mynkTa 5.1.6 @CAJ[ AxtuBbl) He
TIPOBOUIICS.

B cBf3M C TEM, YTO CBEIEHHUS O CTOMMOCTH aKTHBOB IPEIOCTABIICHBI
®oHAOM, a A Iejeil HACTOSIIEro aKTyapHOIO 3aKJIIOYEeHHs aKTyapuem He
IPOBOJMIIOCH OINpEJieNIEeHHe CTOMMOCTH 4aKTHMBOB Ha OCHOBE MOJENHPOBAHUA
NEHEeXHBIX ITOTOKOB, OTCYTCTBYeT HEOOXOAMMOCTL DACKPBITHS B HACTOSIIEM
aKTyapHOM 3aK/IOYEHHH METOAMK M IMPEANONOXKEHHH MO0 ONpeJeNeHHIo
CTOMMOCTH aKTUBOB coriacHo ab3any tperbeMy nyHkTa 8.3.1 ®CAJl AKTHUBBL

B cBSI3M C Te€M, YTO aKTyapHeM He IIPOBOLUIOCH OINpe/ieIeHHe CTOMMOCTH
aKTHBOB Ha OCHOBE MOJEIHMPOBaHUS [SHEXKHBIX ITOTOKOB, TpeOOBaHMA IYHKTa
8.1.1 ®CAJ] AKTHBEI B 4YacTH PAacCKPBITHS CIENaHHBIX IPEATNOJNIOKEHHA He
TIPUMEHNMBI.

B cBmu ¢ TeM, uTo y POHIa OTCYTCTBYIOT aKTHBBl U 0053aTelIbCTBA,
CTOMMOCTE KOTOPBIX BBIP2XKEHA B MHOCTPAaHHEIX BAJIFOTaX, & TAKXKE B CBA3H C TEM,
YTO aKTyapyeM He IPOBOJUIIOCH ONpEEIeHHe CTOMMOCTH aKTHBOB Ha OCHOBE
MOZEINPOBAHHS JIEHEKHBIX IOTOKOB, TpeGoBanus myHkTa 8.5.1 ®CAJ[ AkTuBEI B
9acTH PpAcCKpHITHSA CBEJCHHH O METOJMKE PpACIpeNesieHUs] 10 BPEMEHHBIM
MHTepBalaM MpH IPOBEJEHHH COIOCTAaBICHHA aKTHBOB M 00s3aTeNbCTB 110
BaJIIOTaM He MPUMEHUMBL.
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6.2. Pe3yJbTaThl aKTYapHOro OLEHHBAHHUSI CTOMMOCTH aKTHBOB ¢oH/1a

['pynmupoBKa akTHUBOB IPOU3BOAUTCS €IUHOOOpa3sHO 11 BCEX BHJIOB
nestensHocTH QPoHma. B pamkxax TIpyNNUpOBKH IIPOBOMMTCS  BBhIJEIEHHE
CIIEYIOIUX KIACCOB aKTHUBOB: «IECHEXHBIE CPEACTBA», «IECHO3UTBL), «aKIHK,
«ueHHBle Oymarn P®, cy6wsexktoB P® u MyHHUIUNanibHBIE», «0ONIMranuy
XO3SICTBEHHBIX OOIIECTB», «HWHBECTHIIMOHHBIE IIaW», «HEIBWXUMOCTE U
WUIOTEYHbIe  I[eHHBbIe  OyMmaru», «Ipodde  BIOXKEHHS»,  «AeOHTOpCKas
3aJIOJDKeHHOCThY. TpeboBanus nyHkra 4.2.2 ®CAJl AKTHBBEI O IpyNIHPOBKE
AaKTHBOB C Y4Ye€TOM CpPOKOB IIOramieHys (pealu3alliy), BaJIOT, HUMEIOUIMXCH
0013aTeNBCTB U X CTPYKTYPBI, & TAK)Ke UHBIX (JaKTOPOB AN LieNel HaCTOAIIEro
aKTyapHOTO 3aK/II0YEHUs He IPUMEHSIIUCE.

CornacHo npegocTaBieHHbIM QOHIOM JaHHBIM 00peMEHEHH s B OTHOLIEHHH
aKTHBOB (110 TIEHCHOHHBIM pe3epBaM B COOCTBEHHBIM CPEACTBaM) OTCYTCTBYIOT.

CTpyKTypa WHBECTHIHOHHOTO TOpPT(dens IEeHCHOHHBIX pPE3epBOB Ha
31.12.2021 npuBenena B Tabnuie 6.2.1.

Tabrnuya 6.2.1. Cmpykmypa uH8ECHMUYUOHHO20 NOPM@DENs NeHCUOHHbIX
pe3epsos no cocmosnuto na 31.12.2021 (mvic. py6.)

No HaMMeHOBAHME AKTHEOB banancosas AxrtyapHast (cripaBeinBas)
CTOUMOCTD CTOUMOCTD
1 |JleHexHbIe cpencTBa 138 138
2 |deno3utsl 86 992 86 992
3 |Axuun 2074 2074
4 Llennrie 6ymaru PO®, cybsextoB PO u 131292 131 292
MYHHUIHITAJIbHBIE
5 |O6nuranuu X03sHCTBEHHBIX 0011eCTB 275 353 275 353
6 |MHBecTHIIMIOHHBIE 1Ak 0 0
7 HeaBmKkuMOCTh ¥ HIIOTEYHBIE [ICHHBIE 0 0
Gymaru
8 |IIpouue BIOXKECHHS 0 0
9 |Hebutopckas 3a0JDKEHHOCTD 371 119
Hroro 496 220 495 968

ITo cocTosHMIO Ha JaTy aKTyapHOTO OLIEHMBAaHHUS KpEJUTHBIE DHUCKH
MHBECTUIMOHHOTO TOPTQENs MEHCHOHHBIX PE3epPBOB XapaKTEPU3YIOTCS HU3KUM
ypoBHeM. Ilo COCTOSIHMIO Ha IaTy aKTyapHOIO OLIEHMBAHMs DHIHOYHBIE PHCKH
TaK)Ke MOXXHO OXapaKTepu3oBaTh Kak HHU3KHe (Tak Kak Jojs Haumbosee
BOJNATHUJILHOIO CerMeHTa ()MHAHCOBOTO pBIHKA, MPEACTABIEHHOI0 aKIHsIMH
HaIeXKHBIX OTEYECTBEHHBIX DMUTEHTOB, COCTABIISAET KpaliHe OrpaHU4EeHHBIH 006eM
B CTPYKType MHBECTHUIMOHHOTO MOpT¢eNns NeHCUOHHBIX pe3epBoB (oxono 0,4%
OaaHCcOBOH CTOMMOCTH)).

ITo COCTOSHMIO Ha JaTy aKTyapHOTO OLIEHUBAHUA CYLIECTBEHHBIX PHCKOB B
OTHOIIIEHHH AaKTHBOB MIEHCHOHHBIX PE3EPBOB HE YCTAHOBJIEHO.
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CTpyKTypa MHBECTHIHOHHOTO HOpTQens COOCTBEHHBIX CPEACTB Ha
31.12.2021 npuenena B tabauie 6.2.2.

Tabnuya 6.2.2. Cmpykmypa uHeecCmuyuoHHO20 nopmgens cobcmeeHHbIX
cpedcme no cocmosnuio wa 31.12.2021 (meic. py6.)

Ne HanMeHOBAHKE AKTHEOR banancosas AxTyapHas (CrpaBeIBas)
CTOMMOCTD CTOMMOCTD
1 {JleHexHBIE CpEACTBA 340 338
2 |Jlemo3utsl 119 976 101 617
3 |Axkuunm 0 0
4 Ilennste 6ymaru PO, cy6pexToB PO u 111 243 111243
MYHHIAITAIEHBIE
5 |O6muramuu X03sHCTBEHHBIX 00IIECTB 39248 39248
6 |MHBECTHIIHMOHHBIE NIaK 0 0
7 HensmxuMOCTh ¥ UIIOTEYHBIE LEHHBIE 0 0
6ymaru
8 |IIpouune BrOXKEHUS 1771 3
9 |deburopckas 3a10DKEHHOCTD 234 37
Hroro 272 812 252 486

AKTyapHas CTOMMOCTb aKTHBOB OTIMYaeTCs OT OajaHCOBOW B CHIY
HCKIOYEHHS aKTHBOB, HE OTHOCSAIIMXCS K paspelleHHBIM  (KpuUTepuil:
KO3 (GUIMEHT HOJNb NpH ONpejeNeHn: cTouMocTd aktuBa B Ordere DoHAA O
cocTaBe nopTdens CoOCTBEHHBIX CPEJICTB).

[Io COCTOSHMIO Ha JaTy aKTyapHOTO OLIEHHBaHWS KpEIHUTHBIC PUCKH
MHBECTHIHOHHOIO IOPT(deNsi COOCTBEHHBIX CPEICTB MOXHO OXapaKTepU30BaTh
KaKk Hu3KHe. [l0 COCTOSHHI0O Ha JaTy aKTyapHOro OIICHHWBaHUA aKIHH,
TIpeCTaBNIsIONE Haubouee BONATUIBHBIA CErMEHT (HHAHCOBOTO pBIHKA,
OTCYTCTBYIOT B MHBECTHIMOHHOM NOpTdene cCOOCTBEHHBIX CPEJICTB.

[To COCTOSIHMIO Ha JIaTy aKTyapHOT'O OLICHUBAHMUS CYIIECTBEHHBIX PUCKOB B
OTHOIIIEHUHU aKTUBOB COOCTBEHHBIX CPEACTB HE YCTAHOBJICHO.

6.3. PesyabTaThl pacnpeesieHus 110 NEPHOIAM 0)KHAAEMbIX OCTYIICHHH
JAEHEKHBIX CPEeNCTB OT AKTHBOB

HcTOYHUKOM CBeAEHHH O pacopeieiecHun 110 CpoKaM OXNJacMBIX
HOCTYHHCHHﬁ JEHEXHBIX CPEACTB OT aKTHUBOB SBJISIOTCA JaHHBbIC doHpa.

B cBs3u ¢ TeM, 4TO CBeJEHHS O pacnpeleIeHuH 10 CpoKaM OXHNAaCMBIX
HOCTYHJIGHI/Iﬁ JEHEXHBIX CPEIACTB OT aKTHUBOB IpeaoCTaBICHb] ®ongoM, a i
Helell HacTOSAUIEro akKTyapHOrO 3aKIIOYEHHS aKTyapueM HE TIPpOBOAUIIOCH
OIIpCACIICHUE OXHUIACMBIX HOCTYHJIGHI/Iﬁ JOEHEeXHBIX CpeacTs OT axKTHBOB,
OTCYTCTBYCT HGO6XOIIHMOCTB PACKpBITUA B HACTOSALIEM aKTyapHOM 3aK/IIOYCHHUH
METOOIHMK H HpCI[HOJIO)KeHI/Iﬁ 10 OIIPSHCIICHHAID OXHUAACMBIX I'IOCTyrIJIeHI/Iﬁ
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JIEHEXKHBIX CPEJICTB OT aKTUBOB cornacHo ab3ary TpeTheMy myHkTa 8.4.1 PCA]]
AxtuBsl ITo ykasaHHbIM npuurHam TpeboBanus nynkra 6.1.2 ®CAJl AKTuBE! 1715
eNIel HaCTOSILEr0 aKTyapHOro 3aKIIOUYEHUs TAKXKe He TIPUMEHUMBI.

IIpoBepka 060CHOBaHHOCTH CPOKOB OXKHIAEMBIX NOCTYIUICHUH AEHEXHBIX
[IOTOKOB OT &KTHBOB B COOTBETCTBMH C MyHKTOM 6.1.3 u myrktoM 7.3.3 ®CA/]
AKTHBBI HE IPOBOAUIIACE.

IIpu pacmpeneNieHuy 10 CPOKaM OXKHIAAEMBIX MOCTYINICHHH IEHEKHBIX
CPEJICTB OT aKTHBOB BPEMEHHbIE MHTEPBAIIbI PACIPECICHUS TIPUHUMAIOTCS TEMH
)€, 4TO INpPH paclpeieneHuu o0s13aTeNbCTBa 10 CPOKaM HCITOTHECHHS (cpoxu
JCTIONHEHHs 0G3aTeNIECTB YCTAHOBIEHH! cornacHo myHkry 6.3.6 ®CAJl HIIO).
ITpoueaypa OmpeeneHus NeEPUO0B COOCTaBICHUS aKTUBOB U 00513aTeNnbCTB 10
CpoKaM peanu3allid, YCTaHOBJIEHHAs ITyHKTOM 732 ®CAJl AxTHBH, HE
POBOAHMIIACE.

PesynpTaTsl paclpefeleHHs I0 TepuojaM  OXHIaeMbIX Oy Ly mux
MIOCTYIUIEHUH JI€HEeXHBIX CPEJICTB OT aKTUBOB OTJCIBHO I10 HITO u coOb¢cTBEHHEIM
cpelcTBaM yKasaHsl B Tabmuuax 6.3.1-6.3.2.

Tabnuya 6.3.1. Pesynemamul pacnpeoenerus no nepuooam 0dHCUOAeMbiX
NOCHYNIIEH UL OEHENCHBIX CPeOCmE O aKmueos no HIIO (muic. pyb.)

CpoK peanu3alun
Ioxazarens Ot 1 rona o 3- | Ot 3-x seT g0 Hroro
Memnee rona X et St e Ot 5-tu et
OxuaaeMeie
TIOCTYUICHNA ACHOKHBIX 121 899 160 509 67918 145 642 495 968
CpeJICTB OT aKTHBOB 110
HIIO

Tabnuya 6.3.2. Pesynemamel pachpedenenus no nepuooam oocUdaeMbix
nocmynieHuti OeHedCHbIX cpeocme Om aKmueos no cobcmeeHHbIM CpPeocmeam

(muic. py6.)

CpoK peain3auiy
Tloka3zarenp Ot 1 rona po 3- | Ot 3-x ner 1o Hroro
Menee rona X JeT P Ot 5-t1 neT
OxujaeMble
HOCTYIUICHUS IEHEKHBIX
CPEICTB OT aKTHBORB 10 119 787 25010 68 854 38 835 252 486
co6CcTBEHHBIM
CpencTBam
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7. Csoanble noka3atesu no Pouay
7.1. AxTtyapublii 6ananc

AxtyapHsiit 6ananc @oHpa ykasad B Tabiuie 7.1.1.

Tabnuya 7.1.1. Axmyapueiii 6ananc @onoa, meic. pyb.

HanmenoBanue mokasaresns BennuuHa nokasarerns, ThIC. pyo.
I. AxtuBHI
1.1. AKTUBBI IEHCHOHHBIX PE3EPBOB 495 968
1.2. AKTHBB, B KOTOpHIE pPa3MEILEHbI
: p pasMel 252 486

CcOOCTBEHHBIE CpCACTBA

II. O6s3arenscrBa

2.1. CtoumocTts o6s3arenscts o HITO, 532 037
OTpakeHHAS B aKTYapHOM 3aKJIFOUeHHH

2.2. Kpenuropckas 3aJI0JDKEHHOCTb, 2 045
MOJIyYEHHBIE 3aHMbl M KPENUTHL, IIPOUYHe

III. Bcero akTHBROB 748 454
IV. Beero o0s3aTenscTB 524 082

AXTyapHBIH HeQHUIUT He yCTaHOBJIeH (00Inas BenH4YuHa 00s3aTensCTB HE
IpeBBIIIaeT CTOUMOCTh aKTUBOB PDOHIA).

B cootBetcTBHH ¢ TyHKTOM 7.1.1 ®CAJ] AKTUBEI HEAOCTATOK AKTUBOB JJIst
MIOKPBITHS 00513aTENBCTB OPTaHU3aLUU OTCYTCTBYET.

O0beM BO3MOXHEIX HeJOOleHOK obs3atenscts nmo HIIO B pasmepe
65 104 Teic. py0. He IpeBBIIACT BeIMYMHY KanuTasa DoHIa, OTPaXeHHYIO B
Oyxrantepckoi (¢puHaHCOBOM) oTyeTHOCTH POHAA, YMEHBLIEHHYIO Ha BEIHYMHY
TpeBBILIeHUs GaIaHCOBOW CTOMMOCTH aKTUBOB COOCTBEHHBIX cpencTB QoHna Hajl
CTOMMOCTBIO aKTHBOB COOCTBEHHBIX cpeAcTB (PoHIA B paMKax IIPOBEICHHS
HACTOSAIIEro aKTyapHOro oleHuBaHMs. Benuuuna kanurana QoHIa, OTpaXXeHHAS
B Oyxrantepckoit (¢puHaHCOBON) oTueTHOCTH POHA, YMEHBIIEHHAS Ha BEIMIHHY
IpEBBIIEHUs GalaHCOBOW CTOMMOCTH aKTHBOB COOCTBEHHBIX cpeAcTB PoHxa Hall
CTOMMOCTBIO aKTHBOB COOCTBeHHBIX cpeicTB POHIa B paMKax IPOBEECHUS
HACTOSIIErO aKTYapHOTO OLleHMBaHu, cocTaBiseT 289 728 Tric. py6.
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7.2. ConocraB/jieHHe CPOKOB HCIOJHEHHS 005132 TE/ILCTB U MOCTYJIEHHS

HAC€HEKHBIX CpeACTB 0T AaKTHBOB

ComnocraBneHue pacipeiesieHuss 110 CpoKaM OXHAacMBbIX IIOCT}’IIJI@HHFI
ACHEXKHBIX CPEACTB OT AKTUBOB H OXHUAACMEBIX IIOTOKOB JCHCKHBIX CPECIACTB,
CBSI3aHHBIX C MCIIOJHEHHEM 0053aTeIbCTB ®onpga 1o HHO, YK43aHO B tabuie
7.2.1.

Tabnuya 7.2.1. Conocmasnenue pacnpedenenus N0 CPOKAM OHCUOAEMbIX
NOCHIYNNIEHUTL OEHEJICHbIX CpedCmE Om aKMUuo8 U OXNCUOAeMbIX NOWOKOB
OCHEICHBIX CPeOCm8, CBA3AHHBIX C UCNONHeHUuem obszamenveme Ponda no HITO

(muic. py6.)

Cpok peanusauuu

Tloxasarenn

Menee
roaa

Ot 1 ropa no
3-x ner

Or 3-x net
0 5-TH et

Ot 5-11
JeT

Htoro

1. OxuaaeMble MOCTYIIEHUSA JCHEXKHbIX
cpencrs or akriBoB ro HIIO

121 899

160 509

67918

145 642

495 968

2. TloToK IeHEeXHBIX CPEACTB, CBA3aHHBIH
¢ ucnonHeHueM obs3arenscTs Ponpa 1o
HIIO (¢ yaeToM KpeauTOpCKOi
3aJI0JDKEHHOCTH) *

63 728

104 372

80 137

274 696

522 933

3. IpeBbilieHHE JCHEKHOTO TIOTOKA,
CBA33HHOI'O ¢ TIOCTYILIGHUEM JCHEXKHBIX
cpencts ot akTHBOB no HI1O, Hax
BEJINUMHOMN JEHEXHOTO MOTOKA,
CBA3aHHOTO ¢ UCHONMHEeHNeM 0053aTENLCTB
HIT1O

58 171

56 137

-12 219

-129 054

-26 963

4, ITpeBbilICHHE AEHEXKHOTO ITOTOKA,
CBA3AHHOIO C MOCTYIUIEHHEM ACHEXKHBIX
cpencts oT akTuBoB no HITO, nan
BETHYHMHON NEHEKHOrO MOTOKA,
CBSI3aHHOTO ¢ UCHOJHEHHEM 00A3aTe/IbCTB
HIIO

(Hapacmaowyum umozom)

58 171

114 308

102 089

-26 965

-26 965

* ITonojicumensHeie CyMMbl 8 CmpoKe 2 mMabauybl COOMEEMCMEYIOm CYeHAapuio, npu Komopom 00veM
nocmynaioujux 6 POHO OEHENCHLIX NOMOK0B MeHbule 06beMa UCXO0AUJUX OEHEJICHbIX NONOKOE; OmpuyamensHole
cymmbl 6 cmpoke 2 mabnuybl - 06vem nocmynaiowux 6 PoHO OeHedICHBIX NOIMOKOE npesbluiaer 06veM UCXO0AUUX

OEHENCHBIX NOMOKOE.

ComocrapiieHue pacnpenesieHuss 1o CpoKaM OXHUIaCMBIX HOCTyHJIeHI/Iﬁ
JEHEXKHBIX CPEACTB OT aKTHUBOB U OXHAACMbIX IIOTOKOB JOCHEXHEIX CPEICTB,
CBSI3aHHBIX C UCIIOJIHEHHMEM 00513aTeIBCTB B LIEJIOM T10 (DOHlIy, YKa3aHo B TabIuIe

7.2.2.
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Tabnuya 7.2.2. Conocmasnenue Cpoko8 UCNONHEHUs 00A3amenscme U

NOCMYNJIEHUS. OEHENCHBIX CPedCcms om akmueos 8 yeaom no @ondy (meic. pyb.)
‘ ~ Cpox peanuzanuu

s 3 -
oKa3aTelb Meee roza Orlromamo | Ot3-xjer Ot 5-t1 Hroro
3-x et JI0 5-TH JIeT Jer
1. OxxuaeMsle MOCTYIUICHAS
JHEXKHBIX CPEJCTB OT AKTHBOB 241 686 185519 136 772 184 477 748 454
2. TIOTOK ACHEXHBIX CPEACTB,
CBA3AHHBIH ¢ UCIIOJIHEHUEM 64 872 104 372 80 137 274 696 524 077

obsa3arenscts Pouaa *

3. IpesbillieHNe IEHEXKHOTO NIOTOKA,
CBS33HHOTO C TIOCTYIUICHHEM JEHEXHBIX
CpelCTB OT aKTHROB, HaJl BEIUYHHOH 176 814 81 147 56 635 -90 219 224 377
IIEHEXHOTO NOTOKa, CBA3AHHOIO C
HCTIOJIHEHNEM 00A3aTeIbCTR

4. TIpeBrlllieHHe JEHEKHOTO ITOTOKA,
CBA3AHHOTO C MOCTYNINIEHHEM JIEHEKHBIX
CPEICTB OT aKTHBOB, HaJl BENTUYHHOH

176 814 257 961 14 596 2 2
JIEHEIXHOTO NOTOKA, CBA3AHHOIO € 3145 24371 224377
UCTIOJIHEHUEM 0053aTeNbCTB
(napacmarowum umozom)

* [lonoscumensHoie Cymmbl 8 cmpoke 2 mabnuybl COOMEEMCMEYION CYeHapuio, npu KOmopom obvem
nocmynaiowjux 8 GoHO deHeNCHIX NOMOKO8 MeHblLe 06beMa UCX00AUjUX OEHEJICHBIX HOMOKOE, Ompuyamenshble
cyMMbL 6 cmpoke 2 mabnuybl - 06bem nocmynaioujux 8 QOHO OeHedCHbIX NOIMOKOS Npeabiuiaem oBveM UCXo0UUX
OEHEJICHBIX NOMOKO8.

CorocTaBleHUEe aKTUBOB U 06A3aTeNbCTB B 1enoM 1o PoHIy 1Mo cpoKaM
peanu3aly IOKa3bIBaeT:

- BeJMYMHA ACHEXHOIO IT0TOKA, CBS3aHHOIO C ITOCTYIUICHHEM JEHEXXHBIX
CPEJCTB OT aKTHBOB HE MEHBIIIE, YEM BETMYMHA JEHEXKHOT'0 NIOTOKA, CBA3AHHOTO €
UCIIOJIHeHHeM 00s3aTenscTB (NI  KaXAOro BPEMEHHOT0 HHTepBala, 3a
HCKITIOYEHHEM TIepHo/ia OT IIATH JIET);

- BeJIMYMHA JEHEXKHOIro IOTOKA, CBI3aHHOIO C IOCTYIUIEHHUEM JICHEXKHBIX
CPeACTB OT aKTMBOB Ha KOHEI| KaXJ0ro BPEeMEHHOI0 MHTEepBala HApacTAlOLIAM
WUTOTOM, HE MEHBIE, YeM BeIMYMHA JEHEXHOro I[I0TOKA, CBA3aHHOIO ¢C
HCIOJIHeHHeM 00s3aTeNbCTB, OllEHEeHHas Ha KOHEL BPEMEHHOTO HHTEpBala,
HapacTaIOLIUM HUTOTOM.

TakuM 06pasoM, MO pe3yibTaTaM MPOBEJEHHOTO aHanusa (B LENOM 10
donpy) Habnromaercs (Ha KOHEI[ KaXI0r0 BPeMEHHOT0 MHTEPBajla HapacTaloIM
WTOTOM) IIPEBHINIEHHME BEIMYUHBI JEHEXHOr0 IIOTOKA, CBA3AHHOIO  C
OCTYIUIEHHEM JEHEXHBIX CPEACTB OT aKTHBOB, HAJ BETMYMHOH NEHEXHOTIo
[I0TOKA, CBS3aHHOTO C HCIOJIHEHWeM 00s3aTeNbCTB. B CBA3H C 3THM PHCK
JIMKBHIHOCTH HE YCTaHOBJIEH.

OmHaKo B CBSI3Y C TEM, YTO B HoJiee paHHHE NIEPUOIbI ICHEXKHbIE IIOTOKH 110
AKTHBaM IIPEBHINAIOT MOTOKH [0 00s3aTeNbCTBaM, B Gollee NMO3NHUE MEPHOLBI
HMeeT MecTo oOpaTHas TeHACHIMs (MMEETCs HEecOrJacOBaHHOCTH akTHBOB U
0653aTeNBCTB 110 CPOKaM peaiu3alun). Takoe COOTHOMICHHE NEHEKHBIX ITOTOKOB
MOXKET MPHMBECTH K PHUCKaM pEHHBECTHPOBAHMA aKTUBOB, CBS3aHHBIM CO
CHIPKEHHEM JOXOXHOCTH pa3Melenus akTHBoB PoHNa B OoJiee MO3IHHE MEPUOJIB!
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1 TOJyYeHHEM JI0XO0Ja OT HUHBECTHPOBAHMS HUKE, YeM HeOOXOIUMO JUIs
obecnedyenns  maréxecnocobnoct  @®omma. C  yueToM  aHanM3a
YYBCTBUTEJIBPHOCTH PE3YJIbTATOB K CHIDKCHUIO CTaBKH JVCKOHTUPOBAHUS H
BO3MOXXHOCTH DOHJA yNpaB/IsATh CPOKAMU HMOCTYIUIEHHUS JEHEXHBIX CPEICTB OT
aKTHBOB, PUCK PEMHBECTHPOBAHUS PacCMaTPUBAETCS KaK YMEPEHHBIH.

IIpu sTOoM aHanu3 naHHbBIX 1o Tabmwime 7.2.1 MOKa3bIBAET, YTO BEIHMYHHA
JIEHEXHOTO II0TOKA, CBA3aHHOTO C IIOCTYILJIEHUEM JACHEXHBIX CPEJICTB OT aKTHBOB
no HITO, Ha xoHeLl BpeMeHHOT0 HHTEpBaJla HapacTalOlUM UTOIOM, MEHBIIE, YeM
BEJIMYMHA JCHEXKHOIO IIOTOKA, CBS3aHHOTO C MCIOJHEHHEM o0053aTeNbCcTB I10
HIIO, oneHeHHas Ha KOHEL] BpEMEHHOT0 HHTEPBajla HapaCTaIOIIM UTOTOM.

B cBa3u ¢ 3tuM QoHI crocoOEH BBINONHUTE NPUHATEIE 0053aTeNbCTBA 10
HErocCy/1apCTBEHHOMY IIEHCHOHHOMY 00€CIIeYeHUI0, B TOM YHCJIE IO BBIILIATE YXKe
Ha3HA4Y€HHBIX HETrOCYyJapCTBEHHBIX IIEHCHH, TOJBKO B cCllydyae INPUBICUYCHUS
CpeICTB IEHCHOHHBIX PE3ePBOB, a TAKXE COOCTBEHHBIX CPENICTB.

[To cOCTOSHHUIO Ha 1aTy aKTyapHOr'o OLICHUBAHUS CTOUMOCTE 0053aTeJIbCTB
mo HIIO, otpaxkenHass B akTyapHOM 3aK/IIOYEHHH, C Y4YE€TOM KpEAUTOPCKOHN
sagoipkeHHoctd mo HIIO (522 938 teic. py6.) He HOKphIBaeTCs aKTUBaMH
NIEHCHOHHBIX pe3epBoB (495 968 Thic. pyd.), HO NOKpEIBaeTCs OOLIEH CTOMMOCTEIO
axtuBoB ®oHpa (748 454 Toic. pyo.).

7.3. AHa/u3 BJHSHUA Pa3JHYHbIX (PAKTOPOB
AHanu3 YyBCTBUTEJIBHOCTH OOuiel cTomMocTH ob6s3arenscts DoHna

oTpaxeH B Tabnuie 7.3.1.

Tabnuya 7.3.1. UyecmeumenvHocms cmoumocmu 0043amenscme K
UBMEHEHUIO AKMYAPHBIX NPeonoaodicerHul no cocmosanuio Ha 31.12.2021

CTouMOCTb Brusnue Ha
IToxasaTeins 00s3aTeNbCTB, | Mamenenne, | VisMeHeHM e, BBIBOZ 00
B THIC. PYO. B ThIC. PYO. B % AUCKBATHOCTH
TEHCHOHHBIX
Bceero 522032 0053aTENBCTB
CmeptHOCTh +10% 504 759 17273 -3% Her
CwmeprHocTs -10% 540 831 18 799 4% Her
CraBKa JUCKOHTHPOBAHHSA 494941 27091 5o Her
+1n..
CraBka ,um;xonmpoaaﬂua 552427 30 395 6% Her
-1 o
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ConyrcTByroiye pacxoibl

+10% 540 496 18 464 4% Her

ComnyTCTBYIOIUE PACXOIBI

- 10% 503 569 -18 463 -4% Het

Temn pocta
COITYTCTBYIOIIUX Pacxo0B 536 713 14 681 3% Her
+1lm.o.

Temn pocta
COITyTCTBYIOIIUX PacXoJIoB - 508 905 -13 127 -3% Her
3:8:8

JoxonHocTs Ha

2 o
NIEHCHOHHELIE cyera +111.11. 522 467 435 0.1% Her

JloxonHoCTh Ha

521623 -409 -0.1% Her
IEeHCHOHHEIE cyeTa -1 I.11.

Hnnexcanus pazMepa

. 538 186 16 154 3% Her
neHcu +1m..

WUnpexcanus pasMmepa

. 522 032 0 0% Her
meHcHi -1,

BeposTHOCTH pacTOpXKEHHS
noroeopa HIIO (ua srane 521948 -84 -0.02% Her
HakoIuieHus) +1m.a.

BeposSTHOCTH pacTOpKeHUs
nporoBopa HITO (1a arane 522 126 94 0.02% Her
HaKOIUICHHs) - 11111

B ®onpe wmMeercs BBICOKas (CYIIECTBEHHO BHIIIE CpPENHHMX YPOBHEH,
HaOIIOfaeMbIX B JIEATEIBHOCTH HEroCyJapCTBEHHBIX IIEHCHOHHBIX (DOHJIOB IO
JaHHBIM aKTyapus) BeJMYMHA COIYTCTBYIOMIMX PacXofioB (B pacueTe Ha OJUH
IIEHCUOHHBIA cueT B rox). B cBa3u ¢ 3tuM POHA NOTEHUHAILHO IOJBEPXKEH
DHCKAM HEBO3MOXXHOCTH (HHAHCUPOBAHMS B TIIOJHOM 00BEME pacXoloB,
IIPOU3BOAMMBIX 3a CUeT COOCTBEHHBIX CPEJCTB, IIPU HACTYIUIEHHH CTPECCOBBIX
coGBITHI (HanpuMep, B CIIydasx, IPU KOTOPHIX OyAeT HaOofaThCs HEBBICOKAsS
(oTpuiaTenpHast) JTOXOOHOCTh pasMELIECHHs CPEJNCTB IIEHCHOHHBIX DPE3EPBOB B
TeYeHHE ONpPENEIEHHOTO IIEPUo/ia BPpEMEHH, TUO0 B CllydyasX BBICOKHX TEMIIOB
UHQIANAY, SABIAIOMIMX OJHUM K3 IOTEHIMAaNbHBIX MEXaHH3MOB pOCTa
COIYTCTBYIOIUIMX PACXOLO0B).

B [0ArocpouHo#l IEepCHeKTHBE OCHOBHBIM THUIIOM DHCKa, KOTODPBIH
JOTEHIMAIbHO MOXeET IIOBIHATh Ha crocoO6HocTs DOoHIA BEINOJHATE CBOU
TUIaTeXHble 00g3aTeNIbCTBA Iepell YYaCTHUKaMU M BKJIAIYUKaMH, SIBISETCA
meMorpaduueckuit (CpeqHss TpPOAOIDKUTENBHOCTh JKM3HM IIEHCHOHEpOB Oyner
IpEBLIIATS CPEIHIOI IPOMOIKUTENBHOCTh JKU3HM TIEHCHOHEPOB COIVIACHO
npuMeHseMoit PoHoM Tabuie CMEPTHOCTH ), GHMHAHCOBBIN (HaUKUCIEHHE 10X0/a
Ha TapaHTUPOBAHHOM YPOBHE) M ONEPalMOHHBIA (BBICOKAs BEIUYMHA
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COIYTCTBYIOIIMX  pacxonoB  PonHma Ha  OOCIOy)XXHBaHWE  J[OrOBOPOB
HErocyJapCTBEHHOTO IIEHCHOHHOT0 00ecieueHus).

B XpaTko M CpefHeCpOYHOH IepCHEeKTHBaX OCHOBHBIM THIIOM PHCKa,
KOTOPBIM MOTEHIHAIBHO MOXET IOBJIHMATH Ha CIIOCOOHOCTE (DOHIA BBIIONHATH
CBOH IUIATEXKHbIE 0053aTeNECTBA TIepe]] YIACTHHKAMM U BKJIaJYMKAMH, SBISETCS
(GuHAHCOBEIM  (HauyMClIeHME [O0XOJa Ha TapaHTHPOBAHHOM YpOBHE) W
ONEpallMOHHBIM (BBICOKas BEJIMYMHA COMYTCTBYIOIIMX pacxonoB douga Ha
o6cry)KUBaHUE TOTOBOPOB HETOCYJapPCTBEHHOTO IEHCHOHHOI0 00eCTIeYeH s ).

YV ®@oHAa OTCYTCTBYIOT aKTHBBl U 0053aTeJIbCTBA, BBIPAKEHHBIE B
MHOCTPaHHOH BaJIOTE WX CBS3aHHEIE C KYpCaMH HHOCTPAHHBIX BAIIIOT. B CBs3M ¢
STHM BaJIIOTHBIN PUCK HE BBISBJICH, PUCK PACCOrTaCOBAHUS CTOMMOCTH aKTHBOB U
0053aTeILCTB B BATIOTE OTCYTCTBYET.

K ¢uHaHCOBEIM pHCKaM, CIOCOOHBIM B JOJTOCPOYHOH IIEPCIIEKTUBE
IIOBJIMATE Ha crocoOHocTh POoHA BBINOJHIATE CBOU ILIATEXHEIE 00s43aTelIbCTBRA,
OTHOCHTCS TaK)K€ PUCK HECOTJIACOBAHHOCTH aKTHBOB UM 0053aTENBCTB 110 CPOKAM
peanmsanuu. B Ooyiee paHHHe TmepHOJBRl JAEHE)XKHbIE IIOTOKH II0 AaKTHBaM
IIPEBBIIAIOT TIOTOKH IT0 00s3aTeNbeTBaM. B Gosee mo3gHue neproas! UMeeT MECTO
oOpaTHas TeHAeHIUs. Takoe COOTHOIIEHHE ICHEeKHBIX TOTOKOB MOXET IIPUBECTH
K pHCKaM PEUHBECTHPOBAHUS aKTUBOB, CBS3aHHBIM CO CHIDKEHHEM JOXOIHOCTH
pasmenieHus aktuBoB DoH/a B Gosee Mo3HUE IIEPHOABI U MOJYYEHHUEM 10X0a
OT MHBECTHPOBAaHHA  HI)XKe, 4YeM  Heobxommmo  mnsg  obecredeHus
matéxecrnocobnoctu @onja. C yueToMm aHanu3a 4yBCTBHTEIBHOCTH PE3YIBTATOB
K CHIDKEHMIO CTaBKH JHUCKOHTHPOBaHUS M BO3MOXHocTH PoHIa ynpaBisaTh
CpOKaMH TIOCTYIUIEHHUS JEHEXXHBIX CPEJICTB OT aKTMBOB, PUCK PEUHBECTHPOBAHUS
paccMaTpuBaeTCst Kak YMEPEHHBIH.

Jns cHmxeHus (HEIONYIICHHS BO3HUKHOBEHMSI) YKa3aHHBIX PHCKOB JUIs
donja npencTaBIsSeTCs Heleco00pa3HbIM OCYILECTBIIATE Ha PETYISpHOA OCHOBE
MOHMTOPUHI  JeMorpauvecKux  pHUCKOB,  obecreuuBaTe  MOHMTOPHHT
COOTBETCTBUS AKTHBOB M 0053aTeNIbCTB [0 CPOKaM peaju3ali, IPOBOAHTEH
MEpPOTIPUSTHS [0 HEJOMYIICHHUIO YBEIUUEHHUS POCTA COMIYTCTBYIOIIMX PACXOMIOB, &
TaK)Ke Hapal[MBaTh pa3Mep CTPaxOBOrO pe3epBa M COOCTBEHHEBIX CPEJCTB, B TOM
qpcile 3@ CUET JI0X0Ja OT pa3MeNleHUs CPEJCTB IEHCHOHHEIX PE3EPBOB.

K noTeHIHanbHBIM COOBITHSIM, KOTOPBIE MOTYT OKa3aTh CYILECTBEHHOE
BIMSHME HAa H3MEHEHHE ITOJYYCHHBIX pe3yJbTaTOB AaKTyapHOTO OLICHUBAHWUS,
MOXXHO OTHECTH CJIEAYIOIIUE:

- GoJiee BBICOKas OXpaaemas IMPOJOJKUTEIBHOCTh JXM3HM YYaCTHHKOB,
NOJNYYarOmUX IOXU3HEHHYI0 HEeroCyIapCTBEHHYIO II€HCHIO, JIMOO KOTOpPBIM
yKa3aHHasd [EHCHs MOXeT OBITh Ha3HadeHa B OynylleM, [0 CpaBHEHHIO C
AKTYapHBIMH MIPEATIONIOKEHUIMH, UCII0JIb30BaHHBIMY TIPY HACTOSILIEM aKTyapHOM
OLIEHHBaHUH,; '

- IIPEBBIIIEHHE TEMIIOB POCTa COIYTCTBYIOIIMX PACXO0B I10 CPABHEHHUIO C
YPOBHSIMM, YCTQHOBJICHHBIMH JUISl IeJIed HACTOSIIEro akTyapHOTO OLEHMBAHHUA
(HampuMep, B CBSI3M C yXy/IIEHHEM 9KOHOMUYECKOH KOHBIOHKTYPBI, IPUBOJASILCE
K YCKOPDEHHOMY pOCTy HHJIEKCa I[OTPeOHTENbCKUX IeH, b0 B CBA3M C
W3MEHEHHEM 3aKOHOaTeNhCTBRa, PeryIupyIOLIEro eSITeIPHOCTD
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HEToCyJapCTBEHHBIX NEHCHOHHBIX (POHIOB, KOTOPOE MOXET IPHBECTH K POCTY
pacxonoB, (QHHAHCHPYEMBIX 3a CYET COOCTBEHHBIX CPENCTB Jjis obecreveHus
COOTBETCTBUS 3aKOHOJATEIIBHBIM TPEOOBaHUSIM),

- CHIDKEHHE CTOMMOCTH aKTHUBOB, (QOPMUPYIOUIUX CPEeACTBA HNEHCHOHHBIX
pe3epBOB M COOCTBEHHBIE CpPEACTBa, BCIEICTBHE H3MEHEHHS SKOHOMHYECKOM
KOHBIOHKTYpPBI, BOJATHIBHOCTH Ha ()MHAHCOBBIX PBIHKAX, a TaK)Xe BCIENCTBUE
HEBBITNIOIHEHHS 00513aTeIbCTB OMUTEHTaMH W KOHTpareHTaMH, KOTOPEIe Ha JaTy
aKTyapHOTI'O OLIEHUBAHUS OTHECEHHI K GUHAHCOBO YCTOWYMBBIM.

C naTel akTyapHOro OLEHHBaHHS JO JaThl COCTABJIEHUS aKTyapHOTO
3aKJIIOYEeHHs. OBLT BBIABIICH psifi COOBITHII IOCEe OTYETHOM NAThI, KOTOPEIE MOTYT
MOBJIUSATH Ha YPOBEHb PUCKOB, CBS3aHHBIX C AesaTenbHOCThI0O Ponpa. HaunHas ¢
¢enpans 2022 roga Habmonaercs 3HAUUTENbHAs BOJIATUIBHOCTH Ha (DOHIOBBIX,
BaJIOTHBIX M TOBAapHBIX OHp)kax, 00ycJOBIeHHas TeKylled reonoNIUTHICCKON
CUTyaluen.

B nensx agantanuyd (pUHAHCOBOTO CEKTOpa K BO3POCLIEH BOJATHIIBHOCTHU
npaBuTenbcTBOM Poccuiickoit @enepanun u bankoM Poccuu ocymiecTBISETCS
ONIEPaTUBHBIA KOHTPOJIb pPa3BUTHA CUTyallud Ha (UHAHCOBOM DBIHKE,
OPUHUMAIOTCS ~ HeoOXOJuUMBle  Mephl ISl IOJIJEpXaHUA  (QUHAHCOBOH
cTabMIIbHOCTH, OKa3bIBaIOLINe BIUAHNE Ha TI00aIBHYIO CUCTEMY CHaOXKeHHs, Ha
CIIPOC Ha TOBAPHI M YCIIYTH, a TaKXKe Ha CTETIeHb JeJI0BOH aKTUBHOCTH B LIEJIOM.

®onp npoJo/DKaeT OLCHUBATE SPQPEKT OT BIUSHUS U3MEHEHUH MHKPO- H
MaKpOIKOHOMHYECKHX JKOHOMHYECKUX YCIOBHII Ha CBOIO JEATENBHOCTD,
(¢bHHAHCOBOE MOJOXKEHUE U (PUHAHCOBBIE PE3YJILTATE.

ITo CcOCTOSHHMIO Ha JaTy COCTaBJICHHS aKTyapHOIO 3aKII4YeHHs He
IpENCTaBIAETCA BO3MOXHBIM B TIOJHOH Mepe OLEHHTh BeCh CIEKTp M 00BEM
PHCKOB, BO3HHKAIOIMX B JearenbHOCTH PoHAa B CBA3M C BHINICYKa3aHHBIMU
U3MEHEHUSIMH.

B cBs3u ¢ atim DoHOy peKOMEeHAyeTcs POBECTH aKTyapHOe OLEHHBAaHHE
nestenbHocTH QOH/IA HA MPOMEKYTOUHYIO OTUETHYIO ATy [0 Mepe CTabHIn3aluu
SKOHOMUYECKOM CUTYaluH.

Ha naTy akTyapHOro OIICHHBaHUS (QAaKTHYECKHH pasMep CTpaxoBOTro
pe3sepBa cocTaBuI 36 668 ThIC. pyD., HTO COOTBETCTBYET HOPMATUBHOMY pasMepy
CTpaxoBOro pesepna’.

AKXTyapHOe 3aKJIIOUeHHe, COCTaBJICHHOE Ha MPEABIAYILYIO OTYETHYIO ATy,
COIEPXKaNo pPEeKOMeHIAIuio O mopjepxanud @DOHIOM pasMepa CTPaxoBOTO
pesepBa Ha YpOBHE, 00ECHEYUBAIOLIEM IIOKPHITHE aKTHBAMU TEHCHOHHBIX
pesepBoB, crouMmocTH oOs3atenscts mo HIIO, oTpaxeHHOH B axTyapHOM
3aKIIOYEHHMH, C Y4E€TOM KpeIUTOpcKod 3amomkeHHocTH. PoHn obecrmeynn
[IOTIOJIHEHUE B TEYEHHE OTYETHOIO IIEPUO/Ia CTPAXOBOI0 PE3EPBA 3a CYET LIEIEBOTO
B3HOca BKIaguuka. OJHAKO COOTBETCTBYIOIIAs PEKOMEHIALMS HE BBIMTOJHEHA.
PexomeHnpmanuus coxpaHseTcs.

® Pasmep CTPaxoBOTO pe3epBa MOJDKEH COCTABJIATh 5 uiM Goyee NPOLEHTOB MEHBIIEH M3 BENMYMH! pasMepa
Pe3ePBOB MOKPBITHS NEHCHOHHBIX 06A3aTENBCTB IO COCTOAHMIO HA Hayalo OTYETHOTO Tofia; pasMepa pe3epBoB
TIOKPBITHS TIEHCHOHHBIX 0GA3aTENLCTB [10 COCTOSHUIO Ha KOHEIl OTYETHOTO roa (npukas PezepalibHoi citykObl o
¢unancossiM prinkam Ne 08-11/m3-0 ot 18.03.2008).
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Ha naty akTyapHOro OLl@HMBaHHS PEKOMEHIALHUK O ITOIIOJIHEHHH pe3epBa
IIOKPBITHS TEHCUOHHBIX 00fA3aTeNbCTB 3a CYET CPEACTB CTPAaxOBOIO pe3epsa
OTCYTCTBYIOT.

AKTyapHOe 3aKJII0OueHHUe, COCTaBIICHHOE Ha IPEABIAYLIYI0 OTYETHYIO AATY,
COEPXKATI0 pPEKOMEHAANWI0 00 OCYyIIEeCTBICHHH Ha peryjisipHOH OCHOBe
MOHUTOPHHIA COOTBETCTBUS aKTHBOB U 003aTENIBCTB N0 CPOKaM peanusauui. 1o
uHpopMauuu, norydeHHo# oT Ponza, @oHA NPOBOAMI B TEHYEHHE OTHETHOIO
TIEPUOJIa COOTBETCTBYIOIINE MEPONIPUSITHS B pAMKaX YKa3aHHOW peKOMEHIallH.

AxTyapHOe 3aKIIFOU€HHE, COCTAaBJIIEHHOE Ha MPEIbIIYIIyI0 OTYETHYIO JaTy,
COZIEPIAN0 PEKOMEH/IAIAI0 00 OCYLIECTBICHHH Ha PEerylApHON (eXeMecsqHOM)
OCHOBE MOHMTOPMHTAa U OIEHKA aKTyapHBIX pHCKOB (B TOM HHCIE,
nemorpaduueckux puckos). [To uapopmanuy, nomydenHod ot Poxna, PoHR
TIPOBOIUT OLEHKY aKTyapHbIX PHCKOB (B TOM 9HCIIE AeMOrpaduuecKux PHCKOB) Ha
eXerofgHol ocHoBe (OAMH pa3 B rof). B cBsi3M ¢ 3THM yKa3aHHas PEKOMEHAALNS
He MOXET CYHTATHCSI UCIIONTHEHHOM,

B cBs3M C BBIBOAAMM, OTPa)XCHHBIMHM B PaMKaX HacTOSIIEr0 aKkTyapHOTO
3aKiroueHns (pasnen 2 « BEIBOJIBD HACTOSIIEr0 aKTyapHOro 3aKitoueHms), Poray
peKoMeHIyeTcss ¢ OOoNbIIel MePHONUIHOCTRIO (exxeMecsYHO/€XKEKBapTAIBHO)
TIPOBOIUTH OIIEHKY aKTyapHBIX PUCKOB U COTIOCTABIICHHE BEIMINHEL 00s13aTeILCTB
¢ BeIMYMHOH akTUBOB POHIA.

AKTyapHOe 3aKJIIOUeHHE, COCTaBJIeHHOe Ha MPEIbINyLIy0 OTHETHYIO ATy,
COLEpIKAN0 PEKOMEHIALMIO O MPOBENEHWH MEPONPHATHH [0 HENONYyLICHHMIO
YBeTHYEHHS pOCTa COIYTCTBYIONMX DPAacxofoB. BenuvuHa COMyTCTBYIOMIMX
PAacXoIOB YBENMYHMIACh [0 CPaBHEHMIO C IpelblIyIIed OTUYETHO! [aToH,
COOTBETCTBYIOIIAs PEKOMEHIALUs He BhIIIOJIHEHA.

B akTyapHOM 3aKJIIOYEHHHM, COCTAaBICHHOM Ha IPEABIAYIIYIO OTICTHYIO
nary, @oHly yKa3bIBalIOCh Ha HEOOXOAMMOCTS NIPUHATAS MEP 110 HapAIlMBAHHIO
pasMepa CTPaxOBOTO pe3epBa M COOCTBEHHBIX CPEICTB, B TOM HHCIE 32 CHET
JOXO/@ OT pasMelleHHsl CpPeJCTB IEHCHOHHBIX pe3epBoB. DoHI obecrnieynn
TIOTIOJIHEHHE COOCTBEHHEIX CPEACTB 3a CUET YaCTH AOX0/a OT pasMeIlCHUs CPEACTB
TIeHCHOHHEIX pe3epBoB B 2021 roay. Taxxke B Te4E€HHE OTYETHOTO IEPHOIA @oHp
TIONOJIHMJI CTPAaxOBOW pe3epB 3a CYET IIeJeBOro B3HOCA BKJIAAHYHKA (pa3mep
YKa3aHHOTO [eJIeBOro B3HOCA BKJIAJ4HKa COCTABUI OKOJIO 4,8% 110 OTHOILEHHIO K
pasMepy CTPaxOBOIo pe3epBa Ha MpelbIayIlylo OTICTHYIO naty). B cBs3u ¢ aTUM
COOTBETCTBYIOLIAs PEKOMEHIAIMS MOXKET CIUTATHCS ucnojiHeHHOH DPoHIOM.

AKTyapHOE 3aKJIFOUeHHe, COCTABJICHHOE Ha NPEIbIIYIIYI0 OTICTHYIO NIaTy,
He COZEPIKAIIO JPYTHX PEKOMEH AU, KpOMe yKa3aHHbIX BBIIIC.
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8. JlomoaHuTe/bHbIE CBEAEHUA
Jins uemedl HacTOSAILEro akTyapHOrO 3aKJIIOUEHHs HE HCIOJIb30BaINCh

cinenytomrie nyHKTsl ctannapra @CAJl Axtussl: 3.1.4, 4.1.3, 4.2.2, 5.1.2, 5.1.4,
6.13,7.1.3,7.1.4,7.3.2,7.3.3.
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Hpuiosxenne Ne 1

JeTtanuzanus cBejeHu# 10 y4acTHUKAM (BKJIagUUKaM),
npenocTaBieHHBIX QOHIOM

JUis BBINIOJNIHEHUs! IIOCTABJIEHHBIX 3a1ad akTyapuem Obpul paspaboTan U
HanpasieH B QoHI MHGOPMAalMOHHBIN 3aIpoc Ha INPeJOoCTaBIeHHUEe JaHHBIX II0
ydJacTHUKaM (BKiIaguuvkaMm). B HacrosmeM NpWIOKEHHH IIpe/CTaBieHa
JeTanu3alus CBeIeHUH 110 yuyacTHHKaM (BKJIaAUYUKaM ), IOATOTOBIEHHBIX POHAOM
TIO 3aIPOCy aKTyapHsl.

1. UepuBryanpHbBIE JAHHBIE

B cooTBeTcTBHM 3ampocoM akTyapus QoHI IIpexocTaBiI Mo poOHsIe 6a3kl
JaHHEBIX, COJIEpIKALIIE CBEIEHUS 110 yJaCTHUKaM (BKJIaA4UKaM) (II0 COCTOSHHUIO Ha
31.12.2021).

1.1. cBemenms o0 yuacTHukax PoHma, KOTOPHIM HE Ha3Ha4ueHa
HerocyaapcTBeHHas nencus (o coctosHuo Ha 31.12.2021).

Crucox cBenmeHui, npenocrapieHHBIX @POHIOM IO COCTOSHHMIO Ha
31.12.2021 mo KaXxIoMy y4acTHUKY, KOTOPOMY He HasHaueHa Herocy1apCcTBEeHHAs
TeHCHs Ha YKA3aHHYIO IaTy, CIeAYIOIMH: «MAeHTUHHUKATOP YIaCTHUKAY, IO,
«hara pOXIEHUS», «aTa OTKPBITHA INEHCHOHHOIO CyeTa», «Jara IOoroBopay,
«HOMEp JOroBOpa», «TUIl gorosopa (¢ ¢m3pdeckuM IHOO C HOPUAUYECKUM
JIALOM)», KHOMEP ITEHCHOHHOM CXEMBI Ha OTYETHYIO JAaTy», «OCTATOK CPEJCTB Ha
cyeTe Ha OTYETHYIO JaTy», «CyMMa NeHCHOHHBIX B3HOCOB 3a 2019 rom», «cymma
IEHCHOHHBIX B3HOCOB 3a 2020 roa», «cyMMa IIeHCHOHHBIX B3HOCOB 3a 2021 rom»,
«10X0]], HAYHCJIEHHBIN CBEPX MapaHTHPOBAHHOTO JOXOa», KCyMMa 0053aTeNbCTB
Ha 31.12.2021 mo BEIKYIIHOM cyMMe», «cyMMa obs3aTenscTs Ha 31.12.2021 mepern
IIPaBOIIPEEMHHKAMU.

1.2. cBemeus 06 yuyacTHukax DoHOa, KOTOPHIM  Ha3HA4YCHA
HerocyapcTBeHHas nexcust (o cocrosHuio Ha 31.12.2021).

Crnucok cBejieHul, npepocTaBieHHbIX POHAOM IO KaXIOMYy YYacTHHKY,
KOTOPOMY Ha3Ha4deHa Herocy1apCTBeHHast ieHcus, (110 cocTosHmo Ha 31.12.2021)
CHEMYIOMH: «UAeHTH(UKATOP YYaCTHHKA», «IIO», «lara POXACHHD), «HaTa
JOTOBOPA», KHOMEP JOrOBOPa», «IIEPHONHIHOCTD BHIILIATHI HETOCYAapCTBEHHOHU
IEHCHW», «pa3Mep HEerocyAapCTBEHHOH IEHCHH IO COCTOSHHUIO Ha OTYETHYIO
IaTy», «HOMEp MEHCHOHHOH CX€MBl Ha OTHYETHYIO NAaTy», «aTa OKOHYaHHs
BBIIIIATHL HEFOCYAPCTBEHHOM TIEHCHH (eCii TIOKU3HEHHO, TO He 3all0JHACTC)),
«OCTATOK CpEACTB Ha CYeTe Ha OTYETHYIO Jary», «CyMMa IIOCTYILICHHH
IIEHCHOHHBIX B3HOCOB 3a niepuoz ¢ 01.01.2021 mo 31.12.2021», «cymMa ciicaHui
¢ meHcuoHHoOro cyera 3a nepuox ¢ 01.01.2021 mo 31.12.2021», «gata Ha3HAYEHHUS
HEroCyZapcTBEHHON  IEHCHM», «IpPHM3HAK  HaCeloBaHus»  (yKasplBaeTcs
«HACIeyeTca» MH60 «He HAaCIeLyeTcs»), «CyMMa 06s3aTensCTs Ha 31. 12.2021 no
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BBIKYIIHOM  CymMMe», «cymma  obssatensctB  Ha  31.12.2021  mepen
IIPAaBOIIPEEMHUKAMI,

1.3. cBeneHus O CONMAAPHBIX IEHCHOHHBIX CYeTaxX (IO COCTOSHMIO Ha
31.12.2021).

Crncox cBelieHni, penocTaBiIeHHbIX DOHIOM [0 KKIOMY COIUIAPHOMY
INeHCHOHHOMY cueTy, (1o cocTtosHuro Ha 31.12.2021) crmemyromuit: «mara
AOroBOpa», KHOMEp JI0roBOpay, «HOMEpP INEHCHOHHOM CXeMEI Ha OTUYETHYIO AaTyY,
«OCTaTOK CpeACTB Ha CYeTe Ha OTYeTHylo pary (He oOGpeMeHEHHEBIN
0053aTeIECTBAMH )».

2. CBogHbIe (arperupoBaHHbIe) JaHHbIE

JlOTIONIHUTENRHO K IIPEeNOCTaBICHHBIM cBeeHusM Don chopMuposai st
aKTyapus CIIeAyIOIIMe CBOAHbIE (arperupoBaHHbIe) JaHHBIE:

2.1. cBeneHus 0 pe3epBe MOKPHITHS [IEHCUOHHBIX 0053aTenbCcTB (OTASNBHO
I10 CTPaxOBBIM JOTOBOPAM M UHBECTHLIMOHHBIM JIOrOBOPaM C HerapaHTHUPOBaHHON
BO3MOXXHOCTBIO ITOJIy4€HUS JOMOTHUTENBHBIX BBITON).

Caeznienust 0 pesepBe IMOKPBITUS NIEHCHOHHBIX 0053aTeNbCcTB (OTAENBHO MO
CTPaxOBBIM JIOrOBOpaM ¥ HHBECTHIIMOHHBIM JOTOBOpPaM C HerapaHTUPOBaHHOMH
BO3MOXXHOCTBIO IIOJIy4€HHS JOIOJHUTENBHBIX BBITOJ[, a TaKXe OTHENBHO II0
KaXZOH IIEHCHOHHOM CXeMe) BKIIIOYalIM CIEAyIoU[Ue II0Ka3aTelIu: «pe3epB
MOKPBITHS IIEHCHOHHBIX 00s3aTenbeTB Ha Hagano 2021 roma», «o0beMm
IIEHCUOHHBIX B3HOCOB (32 2021 rom)», «o0beM BHIJIAT HEroCyHapCTBEHHBIX
neHcu# (32 2021 ron)», «o6peM BBITUIAT BEIKYITHBIX CYMM U BBIILIAT HACIEAHAKAM
(3a 2021 rom)», «mepeBOIBI CPEACTB B CTpaxoBoH peszepB (3a 2021 rom)»,
«TepeBOABl CPENICTB W3 cTpaxoBoro pesepa (3a 2021 rom)», «Ha4KUCIEHHBIA
WHBECTHUIIMOHHBIN noxon (3a 2021 rom)», «mpouune omepanuu (3a 2021 ron)y,
«pe3epB MOKPHITHUS IEHCUOHHBIX 00s13aTenseTB Ha 31.12.2021».

Taxxe npu mogroroBke Ot4yeTa akTyapreM ObUIH IOTYUYEHBI B 3JIEKTPOHHON

dopme ot DoHnma psax cBeneHui, Kacaoumxcs aesrensHocTH PoHpma (Oonee
NOJPOGHO IO TEKCTY aKTyapHOTO 3aKIIFOYEHHUs ).
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Tabnuna

CMEPTHOCTH

JJIA

BeposTHOCTh CMEPTH
Bo3pact MyKUNHBI HKeHmunpl

0 0.0002 0.0002

1 0.0002 0.0002

2 0.0002 0.0001

3 0.0001 0.0001

4 0.0001 0.0001

5 0.0001 0.0001

6 0.0001 0.0001

7 0.0001 0.0000

8 0.0001 0.0000

9 0.0001 0.0000
10 0.0001 0.0000
11 0.0001 0.0000
12 0.0001 0.0001
13 0.0001 0.0001
14 0.0001 0.0001
15 0.0002 0.0001
16 0.0002 0.0001
17 0.0003 0.0001
18 0.0003 0.0001
19 0.0003 0.0001
20 0.0004 0.0001
21 0.0004 0.0002
22 0.0005 0.0002
23 0.0005 0.0002
24 0.0006 0.0002
25 0.0007 0.0002
26 0.0007 0.0002
27 0.0008 0.0002
28 0.0009 0.0002
29 0.0009 0.0003
30 0.0010 0.0003
31 0.0011 0.0003
32 0.0012 0.0003
33 0.0013 0.0003
34 0.0014 0.0004
35 0.0015 0.0004
36 0.0016 0.0004
37 0.0017 0.0005
38 0.0018 0.0005
39 0.0020 0.0005
40 0.0021 0.0006
41 0.0022 0.0006
42 0.0024 0.0007
43 0.0025 0.0007
44 0.0027 0.0008
45 0.0031 0.0009
46 0.0035 0.0010
47 0.0040 0.0010
48 0.0045 0.0011
49 0.0050 0.0012
50 0.0056 0.0015

pacuera
HETOCYJapCTBEHHOMY IIEHCMOHHOMY 00€CIeUeHHUIO

pasMmepa

Ipunosxenne Ne 2

00s13aTEeNLCTB

BeposiTHOCTh cMepTH
Bospact MyKUUHb JKEeHUIMHR
51 0.0063 0.0017
52 0.0070 0.0021
53 0.0077 0.0024
54 0.0086 0.0028
55 0.0094 0.0033
56 0.0104 0.0038
57 0.0115 0.0044
58 0.0126 0.0050
59 0.0138 0.0057
60 0.0151 0.0066
61 0.0165 0.0075
62 0.0180 0.0085
63 0.0197 0.0096
64 0.0214 0.0109
65 0.0233 0.0123
66 0.0254 0.0139
67 0.0276 0.0157
68 0.0299 0.0177
69 0.0324 0.0199
70 0.0351 0.0216
71 0.0380 0.0234
72 0.0412 0.0255
73 0.0445 0.0276
74 0.0481 0.0300
75 0.0507 0.0326
76 0.0535 0.0354
77 0.0565 0.0384
78 0.0596 0.0417
79 0.0629 0.0453
80 0.0663 0.0492
81 0.0700 0.0535
82 0.0738 0.0581
83 0.0779 0.0631
84 0.0822 0.0685
85 0.0867 0.0744
86 0.0913 0.0808
87 0.0964 0.0877
38 0.1016 0.0953
89 0.1071 0.1035
90 0.1130 0.1124
91 0.1191 0.1221
92 0.1256 0.1326
93 0.1324 0.1441
94 0.1396 0.1565
95 0.1471 0.1699
96 0.1550 0.1846
97 0.1635 0.2005
98 0.1723 02177
99 0.1817 0.2366
100 1.0000 1.6000
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Ipusoxenne Ne 4

Pacnpenienienue crouMoctu 06s3arensers o HITO mo ydacTHHKaM
110 TIONy U BozpacTy'*

Ne ITonoBo3pacTHas KaTeropud CroumocTh
00513aTeNbCTB 110
HIIO, TrIC. pYO.
1 | MyxumHsI B Bo3pacTe J0 44 et -
2 | Myxuussl B Bo3pacte 45 - 49 ner -
3 | Myxumnsl B Bo3pacte S0 - 54 ner -
4 | MyxunssI B Bo3pacte 55 - 59 ner 949
5 | Myxuuns! B Bo3pacte 60 - 69 et 26 387
6 | Myxuuns! B Bospacrte 70 - 79 net 55323
7 | Myxuuns! B Bo3pacte cBbiue 80 jeT 39 559
8 | XXenmuus! B Bo3pacre a0 39 yer -
9 | XXenmunsl B Bozpacte 40 - 44 jret 420
10 | XKernmuus! B Bo3pacte 45 - 49 net -
11 | XXenwuus! B Bo3zpacte 50 - 54 jieT 1056
12 | XKenmuugp! B Bo3pacte 55 - 64 set 39514
13 | JKenmuusl B Bo3pacte 65 - 74 ner 172 154
14 | XXeHnMHbI B BO3PACTE CBBIILE 75 JIET 145 341

14 PacnpenesieHie CTOMMOCTH 00A3aTEIBCTB 110 HITO no yuacTHHKAM MO NOJIy ¥ BO3pacTy NpOU3BEIACHO Ge3 yueta
OCTAaTKOB CPEICTB 1O CONMAAPHBIM MEHCHOHHBIM CUETaM, KOTOphIE HE obpemeHeHb! 0043aTENBCTBAMH TIEPEN
yyacTHUKaMH (BKJagdukamu) (B CBA3H C HenepcORN(HLUMPOBAHHBIM XapaKTepPOM OCTAaTKOB CPEACTB 1O
CONHMIAPHBIM TEHCHOHHBIM CYETaM, KOTOpble HE obpeMeHeHbl  00A3aTeNbCTBAMU  TEPEa  YHaCTHHKAMU
(BRI {MMKAME)).
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IIpuioxenne Ne S

Pacnpenenenue ctoumocTty 06s3atenscTs 1o HITO no yuacTHukam
110 T1I0JIy ¥ BO3PACTy B YCJIOBUAX IIPEKPAIEeHUs IOCTYINICHUH
B3HOCOB BKJIAYMKOB!'

Ne ITonoBo3pacTHas KaTErOpUs CroumocTs
00513aTENBLCTB 110
HIIO, TrIC. pYO.
1 | MyxunHEI B Bo3pacTte 10 44 jet -
2 | MyxuuHsl B Bo3pacte 45 - 49 ner -
3 | Myxuunsl B Bo3pacte 50 - 54 set -
4 | MyxunHsI B Bo3pacte 55 - 59 et 949
5 | Myxuuns! B Bo3pacte 60 - 69 net 26 387
6 | Myxuuns! B Bo3pacre 70 - 79 jetT 55323
7 | Myxuunsl B Bo3pacte cBhiue 80 jer 39 559
8 | XKenmuus! B Bo3pacte 110 39 et -
9 | XKenmuns! B Bo3pacte 40 - 44 net 420
10 | XXenmuusl B Bospacte 45 - 49 net -
11 | XKenmunsl B Bo3pacte 50 - 54 jer 1056
12 | XXenmmusl B Bo3pacte S5 - 64 jer 39514
13 | XKenmpnel B Bozpacte 65 - 74 ner 172 154
14 | XKeHmmHbI B BO3pacTe CBBILE 75 JIET 145 341

15 PacnipesenieHe CTOMMOCTH 00A3aTesbCTB 110 HITO no yyacTHMKaM TO IONY M BO3pacTy B YCIOBHAX
TpeKpalieHns NOCTYINIEHHH B3HOCOB BKJIaMYHKOB NPOM3BEACHO 6e3 yueTa OCTATKOB CPEACTB 10 COJHMAAPHBIM
TIEHCHOHHBIM CUETaM, KOTopble He 06peMeHe bl 00543aTeNbCTBAMHU NEPEN YHaCTHUKAMH (BKnaguuKaMu) (B CBA3U C
HeTIEPCOHN(UIMPOBAHHBIM XaPaKTEPOM OCTATKOB CPEJICTB MO COMMAAPHBIM MEHCHOHHLIM cyeTaM, KOTOPHIE He
oBpeMeHeHbl 003aTeNILCTBAMH NEPEN YHaCTHUKaMH (BKyTaA4HKAMH)).
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Ilpusoxenne Ne 6

KoHTpoJIbHEIE MPOLeyPhl B OTHOIIEHUH JaHHEIX DoHza

Mo Kateropus c
s HpPOBEPOK OACPXKAHHE NTPOBEPOK Pe3yanaT
1 IIporepxa Ha Hanuune cefeHuil 0 pasMepe NEHCHH U Ortknounennit vet, Tect
TIONHOTY TIEPHOJHYHOCTH BHIUIATH NEHCUY TI0 TICHCHOHEpaM npolifeH.
Tlposepka ta Ecnu HasHayeHa CpOYHAs TIeHCHS, TO YKa3aH CPOK 0
0K OKOHYaHUsA
2 HOJIHOTY H » TO YK P OrknoHenul Het, TecT
BhITUIAT, EC/i HazHaueHa NOKU3HEHHAA TIEHCHS, TO CPOK
HENpOTHBOPEYHBOC ~ TipoliaeH.
: Th OKOHYAHHA BBITUIAT HE YKa3aH,
TIpoBepxa Ha CBepKa CyMMAapHBIX OCTATKOB TI0 [ICHCHOHHBIM CUETaM C
3 : Otknonennit geT, TecT
TIOJIHOTY H BETMYMHON pe3epBa NOKPHITHA TIEHCHOHHBIX 06A3aTe/IbCTB S
JIOCTOBEPHOCTh (10 CTPaXxOBEIM IOTrOBOPaM) P )
TTposepka Ha CBepka CyMMapHBIX OCTaTKOB [10 IEHCHOHHBIM CHETAM C
4 HONHOTY W BEJIMYHHON pe3epBa MOKPBITHS MEHCHOHHBIX 0023aTeNbCTB OtxnoHenuit vet. TecT
JIOCTOBEPHOCTS (110 MHBECTULIMOHHbBIM ZOTOBOPAM C HETapaHTHPOBAHHOH npolined.
BO3MOXHOCTHIO TTOJTYY€HHS JIOTOHHTENLHBIX BBIFOJ)
TIposepxa Ha Crepka ceesieHHit 06 0043aTeNbCTBAX 0 CTPAXOBbIM
Orknonenuit Het. TeeT
5 TIOITHOTY H JIOTOBOPAM C JaHHBIMH (HHAHCOBOH (ByXrantepckon) olieH
JIOCTOBEPHOCTD OTYETHOCTH P )
Tposepia Ha Caepka cBezieHuit 006 0043aTebCTBAX N0 MHBECTHIMOHHBIM
6 HoNHOTY H JIOTOBOPAM C HErapaHTHPOBAHHOMN BO3MOMKHOCTBIO NMOJTYYECHUT Otxnonennit vet. Tect
JOTIONIHUTE/BHBIX BBITOA C AAHHBIMH (PMHAHCOBOH TIpOHJEH.
JIOCTOBEPHOCTH M
(6yxranrepckoif) OTYETHOCTH
TIporepxa Ha » Wmeromuecs OTKIIOHEHUA
poBep Caepka ceesieHuii 06 o0iel CTOUMOCTH aKTHBOB 1O HIIO m
7 MOJHOTY H umeioT ofpsacHenus. Tect
C BEIMYMHOY NEHCHOHHBIX PE3¢PBOB
JOCTOREPHOCTh npoiifieH,
: TTpoBepKa COOTBETCTBHA CYMM pe3epBa NOKPhITHSA
TIpoBepxa Ha
HEHCHOHHBIX 0653aTeNbCTB (110 CTPAaXOBBIM JOr0BOPaM) 10 Otxionenuit vet. TecT
8§ | HeIPOTHUBOPEUHBOC o
R COCTOSHMIO Ha HAYAJIO OTYETHOTO NEpHO/A HAHHBIM, NpoHacH.
HCITOE30BAHHBIM IIPY NPEABIAYIIEM akTYapHOM OLCHUBAHHU
TTpoBepKa COOTBETCTBHA CYMM Pe3epBa MOKPHITUS
TposepKa Ha MEeHCHOHHBIX 0643aTeNbCeTB (110 MHBECTHIIMOHHLIM JOTOBOPaM
poBep ¢ HerapaHTHpOBAHHON BO3MONHOCTBIO NIOJTyHeHHA Ortknonenuit HeT. Tect
9 | HempOTHBOPEYHBOC
oy JIOTIOJHUTEBHAIX BBITOA) IO COCTOSHUIO Ha HAYaAN0 npoiinex.
OTYETHOT'O MepHO/a AAHHEIM, HCIONIE30BAHHBIM NIPH
npeRIAYIIEM aKTYapHOM OLEHUBAHUYI
Hposepka Ha ITposepKa COOTBETCTBUA CYMM CTPax0BOT0 pe3epsa 110
poBep PoBep M P pesep Otxsionexuit vet, Tect
10 | HEeIPOTUBOPEYHBOC COCTOSHHIO Ha HAYalo OTYETHOTO MEPHO/a JaHHBIM, POHREH
Th WMCNOHL30BAHHBIM NIPH IPEABLAYIIEM aKTYapHOM OLEHHBAHHHI P )
OTKIOHEHHE CPEAHeTro
BO3pACTa YIaCTHHKOB Ha
STane HaKOIICHUA Mo
Iposenka Ha ConocTaBieHHe CBEEHMH O CPEIHEM BO3PacTe yJaCTHHKOB COCTOSHHUIO HA NaTy
11 | ser ngg eamnoc | T2 9Talle HaKOMIEHHS TI0 COCTOAHMIO Ha JaTy akTyapHOTO | aKTyapHOro OUCHHBAHMA
P pr OLIEHMBAHMs TI0 CPABHEHMIO C JAHHBIMH Ha NPEJBIAYLILYIO | IO CPABHEHHIO ¢ JAHHBIMU
OTYETHYIO ATy Ha Tpebl oy LYo
OTuETHYIO iaTy — 2% (B
npesenax OXHAaeMBIX
sxavenui). Tect MpozieH.
TooBepKa Ha ConocTaBiieHue CBECHHN 0 Cpe/iHEM BO3pacTe y4acTHHKOB
12 | vem gmag CMHBOC Ha 5Tarie BbIILIAThL! IEHCHH N0 COCTOSHUIO Ha AaTy Orknonenuii vet. Tect
P pr AKTYapHOTO OLIEHHBAHMA 10 CPABHEHHUIO € IAHHBIMU Ha npoliieH.
NpeApIYLLYIO OTUETHYIO JATY
OTKIOHEHHE CPENIHEro
Ipoeepka Ha ConocTasieHHe CBeICHUHA O CPE/IHEM PasMepe NeHCHH 110 pasMepa MIeHCH TIO
‘ apHOTO OLEHUBAHKA N0 CPABHEHHUIO C
13 | HeMPOTHBOPEYHMBOC | COCTOARMIO Ha JATy aKTyapHOTo oLl p COCTOSHMIO HA JATY

Thb

IaHHBIMU HA TIPEIBIAYILYIO OTHCTHYIO narty

AKTYyapHOro OUCHUBAHHSA
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TI0 CPaBHEHHIO ¢ AaHHBIMHU
Ha npepaynyio
OTYeTHYIO JaTy — 2% (B
npenesax OKUAACMEIX

sHayeHui). TecT NpofzcH.
TIposepka Ha
14 r?onug'ry - Hanyune gathl pokacHus, Otknounenutt Het. Tect
Bo3pacT He Gosiee 100 net ¥ He MeH 0 .
ATeKBATHOCTD pa 1 T W He MeHee 18 net nponeH
ITposepka Ha ‘
posep Orknoxenuit vet, Tect
15 TIONHOTY ¥ Ion onpenenex ofHO3HAYHO
npoieH.
aJeKBaTHOCTD

npel[CTaBJ'IeHBI CBCOCHUA 00 OCHOBHBIX TIPOBEACHHBIX KOHTPOJIBHBIX TNPOUERYpax, KOHTPOJIBHBIX npouenypax no
pe3yabTaTaM KOTOPBIX BhIABJICHBI HCAOCTATKH. C}’HICCTBCHHI:IX HENOCTATKOB NP NPHUMEHEHHH TMPOYMNX KOHTPOJIBHBIX

MpOLEIYP HE BBIABIICHO,
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. (80) BLOMUI VA onaLensl
‘oHaLadio u olmmodu olsog



