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1. BBeaenne
1.1. O6mme cBenenus

AKTyapHOe 3aKIIOYeHHe, COCTABJIEHHOE II0 pe3ynsTaram o0s3aTelLHOrOo
aKTyapHOIo OLICHUBaHUs JEATEIbHOCTH Axumnonepsoro obmecTsa
«HerocynapcTBeHHBI! IIEHCHOHHEIH (BOHA «Kopaben» (nanee — ®onp) o uroram
2019 rona, mpoBemEHO OTBETCTBEHHBIM aKTyapueM MaHcypoBbiM AHapeeM
KacumoBuuem.

Jlata, Ha KOTOpYIO IPOBOIMIOCKH aKTyapHoe oueHuBaHue - 31.12.2019
(mamee — nata akTyapHOTo OLICHUBaHUA ).

Hara cocTaBienus HacTosLIEro aKTyapHOIo 3aKio4yeHus - 24 mapra 2020
roza.

Llens cocTaBneHus aKTyapHOIO 3aKIOYEHHS — eXEroJlHoe 00s3arenbHoe
aKTyapHoe oneHuBaHUe (cTaThs 21 ®epmepanbHoro 3akoma or 7 mas 1998 T
Ne 75-®3 «O Herocy 1apcTBEHHBIX MEHCHOHHBIX onmax»). Hacrosimee akryapHoe
3aKIOYUCHHE  TIOATOTOBNEHO .y NpeAcTaBneHus B LleHTpanbHeii bask
Poccuiickoit ®enepauuu, OCYUIECTBISIOUIHIN HaJa30p 3a JesATeIbHOCTBIO
HCTOCYNIAPCTBCHHBIX IIEHCHOHHBIX (OHNOB, a Takke U MCIIOB30BALMUS
3aKa349HUKOM W/MJIM HHBIMU 3aHHTEPECOBAHHBIMU JTULAMH.

3anaya, mocraBieHHas nepen aKTyapueM — IpOBEJICHHE OO0s3aTeILHOIO
CKETOZHOI0 aKTYyapHOIO OLICHHBAHMS AeATeNBHOCTH DOHIA B COOTBETCTBUU C
TPEOOBaHUAMH, YCTAHOBIECHHBIMH 38KOHOATEIbCTBOM.

3aKa34uK akTyapHOTro oneHuBaHus — Dou.

OOBEKT  aKTyapHOM JAEATENBHOCTH -  JeSTelbHOCTE QoHga 1o
HEroCy1apCTBEHHOMY IIEHCHOHHOMY 00EeCIIeUeHHIO.

1.2.  Cpepenus 06 oTBeTCTBEHHOM aKTyapum

Mancypos Angpeit Kacumosny (ganee — aKTyapuii).

Bxmrouen IlentpaneasiM BankoMm Poccuiickoii Qenepauny B eqUHBIHA
peecTp OTBeTCTBEHHBIX akTyapues 01.08.2014.

Bxirouen B Cniucok JuI, cBemeHus o KOTOPBIX IMOJJEXKAT BHECEHHIO B
€AMHBIH PEeCTp OTBETCTBEHHBIX aKTyapHeB 6e3 NPOBENEHUs aTTECTallUH,
COPMUPOBAHHBIH Ha OCHOBaHMM VYkasamms Banka PoccHm o 20.01.2014
Ne 3176-V.

PerucrpannonHseIii HOMep aKTyapus B eIHHOM peecTpe OTBETCTBEHHBIX
aKTyapues - 22.

AKTyapuil sBJIS€TCS WIEHOM CaMOperyIMpyeMOl OpraHU3aLHH aKTyapHesB
«Acconmaiys  NpodecCHOHATBHBIX aKktyapueB» (manee — AIlA) (MHH
7703480716, OI'PH 1137799022085). Ombit aKTyapHOW gesitenbHOCTH ¢ 2004
roza, OKOHYMI MOCKOBCKHI (DU3UKO-TEXHHUECKHUIL UHCTUTYT (TOCYapCTBEHHBIH
YHHUBEPCHUTET), HUMEET MEXIYHAPOTHEIE CEPTU(HUKATEI B OOJNIACTH AKTYapHBIX
pacHyeToB M MEXIOYHApOAHOM (HUHAHCOBOM OTYETHOCTH, K.3.H. AxtyapHas



ACATEILHOCTD OCYINCCTBIISIACE HA OCHOBAHMH TPAXIaHCKO-IIPaBOBOTO JI0TOBOPA.
MoOXHO NONYYHTH NOHONHHUTENBHYIO HHPOPMALMIO M TOSCHEHHS O cepe
NIPUMEHEHHS, METOaX W JaHHBIX, KAaCalOWUXCs BBITOJHEHHOH paboThl, B
COOTBETCTBUHM C yCIOBHAMH 3TOTO IPaXKIaHCKO-IIPABOBOIO JOroBOpA.

B TeueHne nBeHaqUATH MecsueB, NPEIUECTBYIOLIAX AATE COCTABIICHHS
aKTyapHOIO 3aKIFOYeHUA, MeXTy DOHIOM M aKTyapHeM HMMelNcs IpaiaHCKo-
IPaBOBOH HOrOBOP (KpOMeE JJOrOBOPOB O MPOBEAEHUM 06S3aTeTbHOrO aKTyapHOro
OLEHUBaHUA JeaTenbHocTH DoHpa).

1.3. Cpeaenus 06 opranmzanun

Haumenoanue: AKIMOHEpHOE 0011eCcTBO «HerocynapcrBeHHbIH
NeHCHOHHbIN Gonx «Kopaben» (nunenzus ot 04.08.2009 No 368/2).

OI'PH: 1187800005018.

HMHH: 7838082396.

Mecro Haxoxpenwms: 191119, r. Canxr-Ilerepbypr, Ha6epexHas
O6BoxHoro xaHana, 1. 93A.

Ilo cocTostHmio Ha naTy akTyapHOTO oOueHWBaHHS ®OHI OCYLLUECTBIISLI
ACATENBPHOCTE O HEroCyJapCTBEHHOMY  IEHCHOHHOMY  OBecreueHHIo
(HeATeNBHOCTE 110 00s3aTeIbHOMY [ICHCHOHHOMY CTPaXOBaHUIO HE OCYIIECTBIISN ).

1.4. Hepeqeﬂb HOPMAaTHBHBIX aAKTOB, B COOTBETCTBHUMU C KOTOpPbIMH
IIPpOBOAMJIOCH AKTYapHoe OlleHUBaHHNe

HopMmatuBHbIe aKTbI, B COOTBETCTBUM C KOTOPBIMH IIPOBOJMIIOCE aKTyapHOE
OLICHUBaHHE:

- DefiepanbHbIi CTAHAPT akTyapHOH nestensHocTd «O6Ime TpeOoBaHUS K
OCYIIECTBICHHUIO aKTyapHOU JesTebHOCTHY (yTBepxka&H COBETOM IO aKTyapHOil
pearenbHoctH 12.11.2014, mporokon Ne CAJIII-2, cornacosan IleHTpanbHBIM
6ankoM Poccuiickoi Denepanun 12.12.2014 Ne 06-51-3/993 8);

- QenepanbHelif  CTAaHAAPT aKTyapHOH JESTENBHOCTH «AKTyapHOe
OLCHHBAHHE  NESTENBHOCTH  HETOCYJapCTBEHHBIX  IICHCHOHHBIX  (DOHIOBY
(yrBepxnen COBETOM IO aKTyapHOW JeSTenbHOCTH 10.09.2018, mporokoi
Ne CAJII-18, cormacoBan lleHTpanbHbiM GaHkoM PoccHiicKoil Denepanun
12.12.2018 rona Ne 06-52-4/9950) (nanee — ®CAJ{ HI1D);

- OQepepanbHBlii  CTaHIAPT aKTyapHOH  J€STENbHOCTH «AKTyapHoe
OLCHHUBAHHUE NEATENIbHOCTH CTPaXOBIIMKA U HETOCYJaPCTBEHHOTO MEHCHOHHOTO
doHza. AHANH3 aKTHBOB ¥ NPOBEIEHHE CONIOCTABIEHHS AKTUBOB M 0013aTebCTEY
(yrBepxkmen CoOBETOM IO aKTyapHON HeSTEeNbHOCTH 13.02.2018, mnportokon
Ne CA/II-16, cormacosan lLleHTpansHBIM 6GaHkoM Poccuiickoil Deneparuu
21.05.2018 Ne 06-52-4/3659) (manee — DCAJ] AKTUBEI);

- QenepanpHelii 3akoH oT 07.05.1998 Ne 75-03 «O HEroCyJapCTBEHHBIX
IIEHCUOHHBIX (DOHIAX»;



- Oepepanbublit 3akoH or 02.11.2013 Ne 293-03 «O6 aKTyapHOM
AeATENBbHOCTH B Poccuiickoit Denepanum».

- Ykasanue banka Poccun ot 31.10.2017 N 4595-V «O mONOIHUTENBHBIX
TPeOOBaHUAX K COAEPIKAHUIO aKTyapHOIro 3aK/IIOYEHHS, IOArOTOBJIEHHOIO IIO
HTOraM NPOBEICHUS aKTyapHOTO OLEHUBAHUS IeSTEbHOCTH HErocynapCTBEHHOTO
TIEHCHOHHOTO (hOHIaY.

1.5. TIpouue cBegenns

AKTyapuil, IIOOTOTOBMBINMII HacTosIee aKTyapHOe  3aK/IOYeHHe,
IPUHUMAET Ha Ce0st OTBETCTBEHHOCTH 3@ BRIBOJIBI, OTPAsKEHHbIE B 5TOM aKTyapHOM
3aKITIOYEHUH.

C y4eToM UyBCTBHUTENBHOCTH MOJIENH pacuera NeHCUOHHBIX 00s3aTebCTB
METOLOM NUCKOHTUPOBAHHUS OyAyLIHX MOTOKOB OT BXOMSIINX napaMeTpoB, TpH
[IPOBENICHNN  aKTyapHOrO OUCHHBAHWS yPOBEHb CYLIECTBEHHOCTH IpPHHAT B
pasmepe 5% OT BelMYMHBI BalfoThl 6ananca Ponna, yKa3aHHOH’ B OyXranTepckoi
(bunaHCOBOI) oTueTHOCTH DOHIA.

B niponecce BeimonHenus paboTh MO MOArOTOBKE HaCTOAIIET0 aKTyapHOIo
3aKIOYCHUS aKTyapuii He BBISABUI coObITHs (POHI He NPeIOCTABU CBENCHHS O
COOBITHSX), HACTyIHMBIUKE MocTe 31.12.2019, KOTOPBIE CYIECTBEHHBIM 00pazoM
BIIMAIOT Ha pe3ynbTaThl aKTYapHOI'O OLEHHBAHUS, A TakKXKe Ha BO3MOXHOCTE
BBINIONHEHUsT POHIIOM CBOMX (DMHAHCOBBIX 06S3aTEIbCTB.



2. BriBoabI

1. CBezienys 0 CTOMMOCTH aKTHBOB M 06A3aTebCTB @®oHpa, yka3aHHBIE B
aKTyapHOM OaaHce:

CTOMMOCTE akTUBOB PoHna - 747 062 ThIC. py®6.

CTOMMOCTE 0bsi3atenbeTs Ponma - 513 528 Thic. pyob.

AKTyapHbIi neULUT He ycTaHOBIEH (06las BeMMUYHHA 0GI3aTENbCTE He
NPEBBIIIACT CTOUMOCTE aKTHBOB (DOHA).

2. B pesyinbTate conocTaBneHus akTHBOB 1 06513aTebeTB POHIA ¢ y4eTOM
CPOKOB HCTIOJIHEHHS OOSs3aTeNbCTB M OXHAAEMBIX IOCTYIUIEHHH JIeHeKHBIX
CPCACTB OT aKTHBOB, MOXHO CHENaTh BBIBOJ O TOM, uTo MOHH crocoben
BBITIOJIHUTE [PUHSATBIE OOS3aTENbCTBA 110 HETOCYAAPCTBEHHOMY NIEHCHOHHOMY
obecrieueH o, B TOM YHCIIE TIO BBIIIATE yiKe HA3HAYCHHBIX HErocyAapCTBEHHEIX
TNIEHCHH, TONBKO B Cllydae INPHUBIEYEHHS CPEICTB IEHCHOHHbIX pe3€epBoB, a TakKe
COOCTBEHHBIX CPEJICTB.

Io cocTosiHMIO Ha ATy aKTyapHOTo OLEHMBAHUS CTOUMOCTD OGS3aTeNbCTR
no HIIO, ortpaxeHHass B akTyapHOM 3aK/OYeHHH, C YYETOM KpPEeIUTOPCKOMH
3apokenHocTd mo HIIO (511027 Teic. py6.) He moOKphIBaeTcss akTMBaMu
TICHCHOHHBIX pe3epBOB (467 845 ThIc. py6.), HO MOKPHIBAETCS OBILEH CTOHMOCTBIO
akTuBOB ®ouua (747 062 Teic. py6.).

3. B pesynbTaTe COMOCTABIEHHS aKTHBOB U 063aTeIIbCTR ®oHpa ¢ yueTom
CPOKOB HCHIOJIHEHHS OOS3aTeNbCTB M OXMAAEMBIX IIOCTYIICHHH IeHeKHBIX
CPEACTB OT aKTHBOB, MOXHO ClieNlaTh BEIBOA O TOM, 4TO MOHI B COCTOSHHU
UCTIONIHATE  00513aTeNbCTBA IEPe]l YYACTHUKAMH B YCIOBHSX IIpeKpaleHUs
TIOCTYINICHHs B3HOCOB BKIIANMHKOB TOJBKO B CIIy4ae IPUBIEUEHHUS CPEICTB
IICHCHOHHBIX PE3€PBOB, & TaKXKe COOCTBEHHBIX CPEJICTB.

Ilo cocTosHuIO Ha aTy aKkTyapHOTo OLEHHBAHUSA CTOUMOCTD OGS3aTENECTE
no HIIO, otpaxenHas B akTyapHOM 3aKTIOYeHHH, (B YCIOBHUAX TIpeKpaleHus
IIOCTYIICHUS. B3HOCOB BKJIAAYHUKOB) C y4€TOM KPEAUTOPCKOI 3a10/KEHHOCTH 10
HIIO (511 244 Thic. py6.) He MOKpPHIBAeTCS aKTHBAMM [1EHCHOHHELX pe3epBoB
(467 845 TeIC. PY6.), HO MOKpBIBAETCS OBLIEH CTOMMOCTBIO AKTHBOR ®oHpa
(747 062 ThIC. PYO.).

4. Ob6szartenscta  ®oHma mo JAOTOBOpaM  HEroCyJapCTBEHHOIO
TICHCUOHHOTO ObecreveHys He aJeKBATHBI 003aTeIbCTBaM, OTPaXEHHBIM B
Oyxranrepckoii (duHancoBo) oTueTHOCTH POHAA 1TO yKa3aHHBIM IOTOBOpaM.

OrsercTBeHHbIN akTyapuii A K. MaHcypos




3. Hcnouan3yemble 1aHHBIE

Ilpu mpoBeieHHH aKTyapHOIO OLEHHBAHHUS MCIIONB30BAIUCE CIeNyIoIue
MaTepuallbl, IpeaocTaBieHHbie QOHIOM:

- OyxranTepckasi 0OT9eTHOCTS 33 2019 ro;

- OTIETHOCTB [0 HErOCYIapCTBEHHOMY NEHCHOHHOMY 06eCIeUeHHIO;

- Ilencuonssie npasuna @oupa;

- Ilonoxenne o ctpaxoBom pesepse;

- YueTHas nonutuka OoHa;

- THNOBBIC (OPMBI JIOTOBOPOB HETOCYJAPCTBEHHOTO IIEHCHOHHOIO
obecrieueHus;

- MHBECTULIOHHBIC NIOPT(ENIH Ha JaTy akTyapHOTO OLleHUBAHUS pasfensHo
IO NMCHCHOHHBIM PE€3epBaM M COOCTBEHHBIM CpEACTBAM (C yKazaHHUeM CPOKOB
OXMIACMBIX ~ [OCTYIJICHHH JIEHEXHBIX CDPEACTB OT AaKTUBOB, HATHYUM
OOpeMeHEHUH B OTHOIUEHHH AKTHBOB, OTHECEHHH AKTHBOB K KaTeropun
PaspeIICHHbIX  aKTHBOB, DPE3yNbTATOB TECTOB HA OOECLEHEHHE aKTHUBOB,
0anaHCcOBOM U CHpaBeNHBOM CTOMMOCTH aKTHBA 110 COCTOSIHMIO Ha Jary
aKTYapHOI'0 OLIEHUBaHMS );

- CIPAaBKH CHCHUANHA3VPOBAHHOIO NEHNO3UTApUs O CTOMMOCTH YUCTBIX
aKTHBOB Ha NaTy aKTyapHOTO OLEHMBAaHUA (110 HEHCHOHHBIM pe3epBaM);

- AOKYMEHTEI O pacnpenesieHuu foxona 3a 2019 ropx;

- MOKYMEHTBI, COAEpXKAllMe CBEIEHHMS O KPEAUTOPCKOM 3aM0/KEHHOCTH
®onna;

- CBOACHMA TIO  yYaCTHMKAM ¥  BKJIQJ4MKaM [0  JOTOBOpaM
HETOCYAapCTBEHHOI'O IIEHCHOHHOIO 06eCIeueH s 110 COCTOSHMIO Ha 31.12.2019.

Heranuszanus cBepenuil mo yyacTHHKaMm (BKIag4uKaM) IpeiCTaBieHa B
npunoxesun Ne 1.

YKasaHHbBlE JOKyMEHTHI W MHGOpDMAaUUs GbUTH IIPE/ICTABIIEHE B
3JIEKTPOHHOM BHJIE.

Takxe NpH IOArOTOBKE aKTyapHOIO 3aKNFOYESHHS aKTyapueMm OBlIN
TMOTYHCHBl B ONEKTPOHHOM ¢opMe oT PoHHA CBEJEHHS [0 OTHENbHBIM
[oKasaTe/aM nesiTe/bHOCTH DOHNa, a TakKe PashSCHEHUS M KOMMEHTApUH 10
3TMM TOKasaTelsM (bonmee NOAPOGHO OTPaXKEHO MO TeKCTy aKTyapHOIo
3aKJIIOYEHHUS ).

AKTyapuii HCIIONIB30Ba ClIEYIONHE JaHHbIE, NPeNOCTaBIEHHBIE TPETHUMHU
JTULAMHU:

- iporxo3 uHQusiny (Economist Intelligence Unit, mporuos ot 06.12.201 9);

- KpuBas OECKYIIOHHOH JOXOZHOCTH TOCYNapCTBEHHBIX —OGNHraluil
(http://www.cbr.ru/hd_base/zcyc_params/);

- TabJIMLa CMEPTHOCTH, peKkomeH1oBaHHas KoMuTeToM o cratnctuxe AITA
JUIL  pacueToB  OOS3ATENBCTB IO  HErOCYIAPCTBEHHOMY IIEHCUOHHOMY



obecrieueHunIo
(http://www.actuary.ru/upload/iblock/2d8/2d8a0d0852353e0243 fcOcbdcb3c6b41.

pdf).

HpeI[OCTaBJIeHHLIe (DOHJIOM H TPpETBUMU JIHIIAMU JIAHHBIE COOTBETCTBYIOT

IIOCTaBJIEHHOU HNepen axKTyapueM 3amgadye — MMPOBEACHUIO 00s13aTeNILHOrO
aKTyapHOI0 OLEHMBAaHUS OeATEILHOCTU (DOH,IIa — HW JOCTAaTOYHbl JJIg ee
BBITIOJTHEHUSI.

OTBETCTBEHHOCTh 32 JOCTOBEPHOCTH MH(QOPMaIHHM, IpPeNoCTaBICHHOMN
©ounpnom aktyapuio, HeceT QoHIL.

Ilpu  mpoBeneHWH  aKTYapHOrO  OIEHUBAHHS aKTyapueMm  ObLiIH
[IpOaHAIN3UPOBaHEl NOKYMeHThl DoHMaa, BKIOYaronme IleHCHOHHEIE IipaBua
®oHJa, maHHBIE OyXrajarepckoif (bunancoBoit) oryetHocTn Dowia, CBOJHBIM
pacteT CTOMMOCTH YHCTBIX aKkTHBOB (OHZA 1O JAaHHBIM CHENUATH3UPOBAHHOTO
ACTIO3UTapUs U 110 JaHHbIM PoHa, POPMEI OTYETHOCTH 110 HETOoCyJapCTBEHHOMY
IIEHCHOHHOMY 00€CIIeueHH I0, (JOPMBI JOTOBOPOB H Ipyrast uHbOpMaIus.

B pamkax HacTosimiero akTyapHOro oneHMBaHUs GblK [PEANPUHSATE MEpBI
IO IPOBEPKS  HENPOTUBOPEYMBOCTH,  COMNIACOBAHHOCTH,  IMOAHOTHI U
MOCTOBEPHOCTH IIpeCTaBleHHbIX DOHIOM JaHHBIX:

- UPOBEpKa NpPEAOCTABICHHBIX @DOHAOM JaHHBIX HAa BHYTPEHHIOK
HENPOTHBOPEUNBOCTD,

- OTCYTCTBUE OHCBHIHBIX HEJAOCTATKOB B IPEAOCTABICHHON HHMOPMALHH;

- COTIOCTaB/ICHNE IAHHBIX ¢ HHQOPMAlMEH PEAbIAYIIEro nepruoa;

- CBEPKa C OTYETHOCTBIO.

I1IpoBepka NaHHBIX IPOBOAMIACH KaK IS OTAEIBHOIO YYaCTHHUKA, TaK U IO
MHTCTPANIbHBIM  OKA3aTessAM, BKIIOYAIOUIMM 3HAYEHHS CyMM, YUCIIEHHOCTH,
CPEAHEro C4eTa, CpeqHero Bo3pacta H T.A. (B TOM YMCIe, He OTPaHHYHBASCH,
IIpOBEpKa COOTBETCTBUsI OOIIeH BeNMYHHBI 06S3aTENBCTB, OTpa)XeHHOH Ha
[ICHCHOHHBIX CY€TaX YYaCTHUKOB (BKJIAIYHKOB), OOLICH BeJMYMHE 00S3aTeNLCTR
0 HETOCYNapCTBEHHOMY  II€HCHOHHOMY OOCIEYEHUIO, OTPaKEHHOH B
OyxranTepckoil ((uUHAHCOBOH) OTYETHOCTH QoHIIa 10 COCTOSIHMIO Ha naTy
aKTyapHOTO  OLEHMBAaHHS  (OTZENBHO 10  CTPaXOBBIM JIOTOBOpaM |
MHBECTUUHOHHBIM IOTOBOpAaM C HETapaHTHPOBAHHON BO3MOXKHOCTBIO MOJTyYEeHH S
AOTIOJIHUTENIBHBIX BBITOM); COOTBETCTBUS CYMM pe3epBa MOKPHITHUS [TEHCUOHHBIX
0053aTeIbCTB U CTPAXOBOT'O pesepsa 10 COCTOSHUIO Ha HaYaslo OTYETHOIO MepHoa
JAHHBIM, VCIIOJIB30BAHHBIM [IPM  NpPENBIIyINEM aKTyapHOM OLIEHUBAHUH,
HEIIPOTHBOPEUMBOCTH CBEACHHH O CpeJHEM BO3pACTE YJYaCTHUKOB Ha 3TaIe
HAKOIUICHUs M Ha STale BBIIATHI NIEHCHH, & TAKXKE Pa3MEPOB BbIILIAYMBAEMBIX
NEeHCHH, PaCCYUTAHHBIX 110 MPENOCTaBIeHHBIM MOHIOM aKTyapuro 0a3aM JaHHBIX
YYaCTHHKOB (BKJIaYUKOB) [0 COCTOSIHHIO Ha JaTy aKTyapHOT'O OIIEHHWBAaHUS, 110
CPaBHCHHIO C  COOTBETCTBYIOLUMMH  JAHHBIMH, WCIOJb30BAHHBIMH npu
IIpEIIBIYIIEM aKTYyapHOM OLEHMBAHUH, HAIMYUS CBEICHWIl O pasMepe MEHCHH,
NePHOANYHOCTH BBIIUIATBI [IEHCHH, JaTe POXKIEHHUS, IOy I10 IIEHCHOHEpaM Ha



Aatry aKTyapHoro oueHuBaHus). OTKIIOHEHHII OT IokazaTenel ¢buHaHCOBOM
OTHCTHOCTH, HANUYHS MU3MEHEHHH B IAHHBIX PEABIIY IUX IEPHONOB U BHECEHHBIX
KOPpCKTHPOBOK He BbIiBJEHO. Takke Oblla IpoBeleHa CBEpKAa CBENEHHH O
CTOMMOCTH aKTHBOB COTJIACHO MPEeNOCTABJCHHBIM JaHHBEIM PoHma, NAHHBIM
CHICUUATTM3UPOBAHHOIO  [eTO3UTapus (B YACTH AKTHBOB I10 TICHCHOHHLIM
pe3epBaM) M NaHHBEIM GYXIanTepcKoro y4era. CyllecTBEHHBIX OTKJIOHEHMH He
YCTaHOBJIEHO.

Bee ucxonmsle cBemeHus yunTHIBAIHCh B pacuerax 06e3 W3MeHEHHI W
KOPpPEKLHM.

Ha ocHOBaHMHM NpPOBeNEHHOTO aHaNM3a GBLT CaeNaH BEIBOZ O TOM, YTO
npepoctasneHHas @DoHAOM HHOpPMAIMsA TO3BONSET ee HCHOIBL30BaTh TUTST
PCILICHUSA [TOCTABICHHOMN NepeN aKTyapueM 3a1a4u.

4. OO0s3areancTBa ®Douga no HErocy1apcTBeHHOMY NEHCHOHHOMY
obecrieueHH 10

4.1. TIIpuMeHsieMble IEHCHOHHbIE CXeMbI

Hetcrytomas penakiust ITeHCHOHHBIX NPaBUT YTBEPKACHA pPELIEHUEM
CoBera nupexropoB @onma (mportokon or 22.11.2019 No 3/2019-2020) wu
3aperucTpupoBana bankom Poccun 23.12.2019 Ne 368/2-2-TT.

YkasanHOH  penakumedl  ITeHCHOHHBIX OpaBull  IIPESyCMOTPEHO
HCIIONB30BAHUE CAEAYIOMINX IIEHCUOHHBIX CXEM.

IleHcronnas cxema Ne 1. C ycTaHOBIEHHBIMH pasMepaMu MEeHCHOHHBIX
B3HOCOB. [leHCHOHHbIE BBITIIATEI MPOU3BOSTCS OKUIHEHHO.,

ITeHcnoHHas cxeMa ¢ YCTaHOBJIEHHBIMI pasMepaMH NEHCHOHHBIX B3HOCOB,
donmupyemas, cbeperarenpHO-CTpaxoBas (HacienoBaHMe TONBKO B IEpPUOL
HaKOIJIEHNST), TIPENyCMATPHBAET yYeT MEeHCHOHHBIX 0GS3aTebCTR Ha UMEHHBIX
IIEHCHOHHBIX CYETaXx.

IpomomxuTensHOCTE  BBIMLIATHI HEroCyHapCTBEHHOW  II€HCUM -
IIO>XU3HEHHO.

Pasmep HerocynapcTeeHHOI neHcHu onpexnensercs DoHAOM HcXOns U3
00beMa IEHCHOHHBIX 00S3aTeIbCTE, OTPaXXEHHBIX Ha MMEHHOM II€HCHOHHOM
cyere.

IlepHOMYHOCTE  BBIMUIAT HErOCYZAPCTBEHHBIX IIEHCHH MOYKET OBITh
©XKEMECIIHOH, ©XKEKBAPTABHOMN, Pa3s B LIECTh MECSLER, €Ker0IHO.

Pactopienue 1oroBopa HerocyaapcTBEHHOTO MEHCHOHHONO obecrnieueHus
(manee — norosop HITO) nomyckaercst TONBKO B IIEPUOJ] HAKOIUICHHS, B MIEPHOL
BBITUIATBL - HETOCYNApCTBEHHOM IICHCUM pacTopXeHme porosopa HIIO e
AomyckaeTcs. Pacyer pasmepa BBIKYNHOM cyMMbl OCYUIECTBIISIETCS MCXOAS U3
CYMMBI IIEHCHOHHBIX B3HOCOB, JOXOZa [0 rapaHTHUPOBAHHON CTaBKe JOXOJHOCTH
Y 9acTh 10X0/a, paCCYUTaHHOIO 10 CTaBKe JOXOAHOCTH CBEPX rapaHTUPOBAHHOMH
CTaBKEe [NOXONHOCTH. Pa3Mep dYacTM HOXOHa, pACCYMTAHHOTO [0 CTABKe
AIOXORHOCTH CBEPX rapaHTUPOBAHHOM CTaBKE OXOAHOCTH, KOTOPbIH YUUTHIBACTCS
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IIpH BBITIATE BBIKYIHOH CYMMBI, 3aBUCHUT OT IOHMIKAIOILEro ko3 dunmenra.
Pazmep nonmxkaromero ko3 GuIlenTa yCTaHABIMBACTCS B 3aBUCUMOCTH OT cpoka
Aeicrust norosopa HITO (xo Tpex net — 0,3; ot Tpex 1o ATy et — 0,5; cBblie
ATy et — 0,8).

Ilencuonnas cxema Ne 2. C ycTaHOBIEHHBIMH pasMepaMH NMEeHCHOHHBIX
B3HOCOB. [ICHCHOHHEIE BBIIIATEI TIPOU3BONATCS B TEYCHHH OTIPELENIEHHOTO
TNICHCHOHHBIM OrOBOPOM psizia neT (0T 3 1o 10 ser).

IeHcnonHast cxema ¢ yCTaHOBIEHHBIMY pasMepaMu IIEHCUOHHBIX B3HOCOB,
(onmupyemast, cGeperatensHas (Hacne0BaHHeE B IIEPUOJT HAKOILUIEHHS U B IEPUOL
BBIIIATBI HErOCYNAPCTBEHHOH ICHCHH), NPEJyCMAaTpUBAeT y4eT IIeHCHOHHBIX
00S13aTeNbCTB HA MIMEHHBIX TICHCHOHHBIX CUETAX.

IIponomxurenbHOCTE BBIIIATEI HEToCyJapCTBEHHOMN TIEHCHH
ycTaHaBuBaeTca norosopoM HITO (ot 3 mo 10 ner).

Pasmep HerocynapcTBEHHOW NeHCHH ompenenseTcs DoHoM HCxond U3
00beMa TIEHCHOHHBIX O6S3aTEIbCTB, OTPaXXCHHBIX HAa HMEHHOM HEeHCHOHHOM
cyeTe.

IlepHogMYHOCTE  BBIIIAT HErOCYIApCTBEHHBIX MEHCHH MOKeT OBITH
CHKEMECSIHOH, eXKEKBapTAIBHOM, Pa3 B IECTH MECSILIEB, EXKEr0 IHO.

Pactopxenue norosopa HIIO nomyckaercss B NIEPHOJ] HAKOIUJIEHUS U B
TIPHO/ BBIILIATLI HEroCy IapCTBEHHOM eHcnu. PacueT pasmepa BBIKyIHO#M cyMMBI
OCYLIECTBIACTCS HCXONS M3 CYMMbI NEHCHOHHBIX B3HOCOB, J0XOJA IO
TapaHTHPOBAHHOH CTaBKe NOXOXHOCTH, YaCTH JOXOJA, PACCIUTAHHOTO [I0 CTABKE
AOXOIHOCTH  CBEpPX TapaHTUPOBAHHOM CTaBKE JOXOZHOCTH, 3a BEIUCTOM
TIPOU3SBE/CHHBIX BBIILTAT HETOCYJapCTBEHHOW NeHchu. Pasmep wactu noxoja,
PacCIuTaHHOTO MO CTaBKe JOXOJHOCTH CBEPX TIapaHTHPOBAHHON CTaBKe
AOXOMHOCTH, KOTOPBIH YYHUTBIBAETCS NPU BILIATE BBIKYIHON CyMMEL, 3aBHCHT OT
NOHIWKAOIEro  Ko3pduuuenta. Pasmep HOHMKaOMmEro Ko3¢unrenta
YCTaHaBIMBACTCA B 3aBUCUMOCTH OT CpoKa eicTBHs forosopa HITO (10 tpex et
—0,3; ot Tpex o naTH neT — 0,5; CBBILIE NATH JeT — 0,8).

Hencronnas cxema Ne 3. C yCTaHOBIEHHBIMH pasMepaMH TEHCHOHHBIX
B3HOCOB. C CONMIApHON OTBETCTBEHHOCTHIO.

TlencroHHas cxeMa ¢ yCTaHOBIEHHBIMU pasMepaMu [IEHCUOHHBIX B3HOCOB,
donmupyemas, crpaxoBas (CxeMoOil HACTEJOBaHHe He npenycMaTpUBaeTCs),
HpEAyCMaTPUBACT yHET NEHCHOHHBIX 003aTeNbCTB Ha CONUIAPHOM MIEHCHOHHOM
cyere.

IIponomxurensHOCTS BBIIIATEI HETOCYAapCTBEHHOU NIEHCHU
YCTaHABINBACTCS PACIIOPANUTENEHBIM IIHCHMOM BKJIaI4HKa COITACHO YCIOBHAM
norosopa HIIO (moXH3HEHHO UK B TeUEHHE YCTAHOBJICHHOTO IIEpHOJA).

lleproiMuHOCTE  BBIIIAT HETOCYHAPCTBEHHBIX TMEHCHH MOJMKET OBITH
CHKEMECATHOH, ©XKEKBAPTANBHOH, a3 B LIECTh MECALIEB, €XETOIHO.

HasnayeHnne HerocynapcTBEHHOH MEHCHH MOKeT OCYLUECTBIATECH I10
COMIAPHOMY IIEHCHOHHOMY CYETY.

Tarxoke Npu Ha3HAYeHWM HEroCyapCTBEHHOH IEHCHH BKIIATUYUK HMEET
TIpaBo IPeAOCTaBUTL B POHA PaCIIOPAUTENFHOE UCEMO O IePEeBO/Ie TEHCHOHHBIX
00513aTeNBCTB (YaCTH NEHCHOHHBIX 0053aTeNBCTB), OTPAXKEHHBIX Ha COJILaPHOM
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TICHCHOHHOM  CHETC, HA MMEHHOH IICHCHOHHBIH CYeT, OTKDBHITHIA B HOJIb3Y
yHaCTHHKa II0 TMIEHCHOHHOH cxeme Ne 1 wmnu Ne 2. B stom Clyd4ae INOpsIOK
HaCJI€NIOBaHUS ONPENENAeTCs] BHIOPAHHON YUaCTHHKOM ITEHCHOHHOM cxeMoil No ]
uny Ne 2.

Pacyer pasmepa BeIKyHOM cymMMEI BKJIAIYUKY OCYILECTBISETCH UCXOIS M3
CYMMBI IICHCHOHHBIX B3HOCOB, JOX0/a 110 FAPAaHTUPOBAHHOM CTaBKe JIOXOTHOCTH,
4acTh 110X011a, paCCYUTaHHOTO [0 CTABKE JOXOJHOCTH CBEpX rapaHTUPOBAHHON
CTaBKe NOXOOHOCTH, 32 BBIYETOM NPOU3BEEHHBIX BBIIJIAT HEroCy1apCTBEHHON
IICHCUH M CyMM IIEPEBOJIOB CPENCTB C COJUJAPHOTO TEHCHOHHOIO CYeTa Ha
MMEHHBIE [ICHCHOHHBIE CYeTa. PasMep 4acTH 10X07a, paCCUMTAHHOIO 110 CTABKE
AOXOAHOCTH CBEPX rapaHTUPOBAHHOM CTABKE JOXOJHOCTH, KOTOPBIH YYUTHIBAETCS
IpH BBINIATE BBIKYIHOM CYMMBI, 3aBHCHT OT IIOHIKAIOLIETO K03 duruenTa.
Pasmep nonmxkaroiero xos¢duumenta YCTaHaBJIMBAETCS B 3aBUCHMOCTH OT CPOKa
AercTBust gorosopa HITO (no tpex et — 0,3; oT Tpex 1o ATy jeT — 0,5; cBhIle
Aty et — 0,8).

Ilencuonnas cxema Ne 4. C ycraHOBIEHHBIME pasMepaMu NMEeHCHOHHBIX
BBIIIAT. [IeHCHOHHBIE BBIMIATE IPOM3BOASTCS NOXKU3HEHHO.

ITencuoHHas cxeMa ¢ yCTaHOBJIEHHBIMH pasMepam¥ IIEHCUOHHBIX BBIILIAT,
oHmMpyemast, cOeperatenbHO-CTpaxoBas (HacnenoBaHueE B mEPUOL HaAKOIUIEHH ),
IIPEAYCMATPUBACT YYET NMEHCHOHHBIX OOS3aTeNbCTB HA WMEHHBIX [eHCHOHHBIX
cyeTax.

IponomxuTensHoCTs  BBIMIATEL HEroCylapCTBEHHONH  meHcuu -
ITOXXU3HEHHO.

Pasmep u nepwoauuHOCTE BBIINATHL HEroCyJlapCTBEHHOH IeHCHHu
YCTaHaBJIMBACTCs. BKIIATMMKOM IIPH 3aKIII0UYeHHH Jorosopa HITO.

IlepropuynocTs  BBIMUIAT HETOCYTapCTBEHHBIX MEHCHUM MOXeT ObITh
©XKEMECTIHOH, eXEKBapTAIbHOM, pas B LIECTh MeCSIIEB, €XXEroJIHO.

Ilpu HenocTatouHocTH cpencrs, OTPaXKCHHBIX HA UMEHHOM II€HCUOHHOM
CHeTe, I/ HA3HAYCHUS IOXKM3HEHHOH HEroCcyJapcTBEHHOM TeHCHH B
YCTaHOBIICHHOM pa3zMepe, POHJ U BKJIAUUK BHOCST U3MEHEHHS B norosop HITO
00 M3MEHEeHNH IEHCHOHHOMN CXEMBL.

Pactopikenue norosopa HITO fomyckaercs TONBKO B NIEPHO/I HAKOIIJIEHHS,
B IIEPHO/L BBIIIIATHL HETOCY AAPCTBEHHON TEHCHH PaCTOPXKCHHUE norosopa HITO He
fomyckaeTcs. Pacuer pasMepa BBIKYNHOH CyMMBI OCYILIECTBIIAETCS HMCXOIS U3
CYMMBI IIEHCHOHHBIX B3HOCOB, 10X0/a 10 FapaHTUPOBAHHOM CTAaBKeE JOXOJHOCTH,
acTh 10X01a, pacCYMTaHHOIO IO CTaBKE NOXOAHOCTH CBEPX rapaHTHUPOBAHHOM
CTaBKe NOXONHOCTH. PasMmep wacTM [0X0[a, pPacCYUTAHHOTO [0 CTABKE
AOXONHOCTH CBEPX rapaHTUPOBAHHOM CTaBKe TOXOAHOCTH, KOTOPBIi YUMTHIBAETCS
TIpH BBIILIATE BBIKYITHOW CYMMBI, 3aBUCHUT OT IOHMIKAIOILETO ko3 durmenra.
Pasmep nonmwxkaronero kosdpGuImenTa ycTanapIuBaeTcs B 3aBHCHMOCTH OT CpOKa
nercTBust gorosopa HITO (no tpex ner — 0,3; ot TpeX 10 nsatu et — 0,5; cBpiire
sty et — 0,8).

YkasaHHOM penakumedl [leHCHOHHBIX IpaBUJI  INPEAYCMOTPEHO, YTO
MHHUMAJIBHBIH rapaHTUPOBAHHBIH JOXO/ HAYUCIIACTCS €XEroqHO Ha IeHCHOHHDIE
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CuYeTa U yCTaHaBIMBAaeTCA B pasMepe 1% TrolHOBEIX OT CyMMBI CpEICTB Ha
IIEHCHOHHOM CUeTe.

Ilo cocrosiHuio Ha NaTy akTyapHOro onexmBanus B DomHne OTCYTCTBYIOT
AOTOBODBI, 3aKTIOYCHHBIE B PaMKaX yKa3aHHOH pefakiuy [IeHCHOHHBIX MpaBl.

Ipenpinymas penakuust [lencronnsix mnpasan  DoHzpa yTBEep)KAeHa
Coserom ®onza 29.05.2009 (mpotoxoin Ne 7) u 3apeructTpuposana PenepansHON
cityx00# 1o puHaHCOBBIM priHKaM 04.08.20009.

VKkazauHo#l  penmakuued  IleHCHOHHBIX NOpaBUJI  IPEeLyCMOTPEHO
HCIIOJIB30BaHUE CIENYIOLUIUX TTEHCUOHHBIX CXEM,

ITerncuonnas cxema Ne 1. C ycTaHOBIEHHBIMU pasMepaMu MEHCHOHHBIX
B3HOCOB. | [eHCHOHHBIE BBIIIATEI IPOM3BOISATCS TIOKU3HEHHO.

IleHcHoOHHAs CXeMa ¢ YCTaHOBIEHHBIMU Pa3MepPaMH MeHCHOHHbIX B3HOCOB,
donupyemas, cbeperatenbHO-CTpaxoBasi (HAacAeOBAHHUE TONLKO B EPUO.T
HaKOIUICHHS ), NPEyCMATPUBAET YYeT MEeHCHOHHBIX 00S3aTe/IbCTB Ha HMEHHEIX
TIEHCUOHHBIX CYETaX.

IIpogomKuTeNnbHOCTE  BBIILIATHI HEroCyJapCTBEHHOW  II€HCUH -
ITO>XM3HEHHO.

Pasmep HerocynapcTBeHHOH meHcum ompeneinsercs DoHmoM HUCXONS W3
00beMa TMEHCHOHHBIX O0A3aTeNbCTB, OTPAKEHHBIX HA MMEHHOM I[eHCHOHHOM
cyere.

IIepHOINYHOCTS  BBIILIAT HETOCYNAPCTBEHHBIX IEHCHH MOXET GBITh
€XXEMECIUHOH U eXeKBapTallLHOIA.

Pacropsxenue norosopa HIIO nomyckaercs TolbKo B IIEPUOJ] HAKOIIEHU,
B IIEPHOJL BBIILIATBL HETOCYJAPCTBEHHOM NIEHCHHU pacTopkeHre norosopa HITO we
Aomyckaercs. Pacuer pasmepa BBIKYIHOW CyMMBI OCYIUECTBISIETCS HMCXOIS H3
CYMMBI ICHCHOHHBIX B3HOCOB, J0XO/a 10 TapaHTUPOBAHHOM CTaBKe JOXOIHOCTU
M HaCTH 10X071a, pacCYUTaHHOTO 10 CTABKE OXOIAHOCTH CBEPX FapaHTHPOBAHHOMN
CTaBke HOXOJHOCTH. Pasmep wacTH 0X0Ha, pACCUMTAHHOIO IO CTaBKe
AAOXOJHOCTH CBEPX rapaHTHPOBAHHON CTaBKE JIOXOJHOCTH, KOTOPBIH YUUTHIBAETCS
UIPH BBIIATE BBIKYITHOH CYMMBbI, 3aBHCHT OT IIOHIDKAIOUIETO KOd(GUIHEHTa,
Pasmep normxkarorero ko3bduunenTa ycranasmpaercs DoHpoM.

Ilencuonnas cxema Ne 2. C ycTaHOBIEHHBIMH pasMepaMy TNEHCHOHHBIX
B3HOCOB. IleHCHOHHBIE BBHIILIATEL POM3BOIITCS B TEYEHHH OIIPENEeNIEHHOIO
[IEHCHOHHBIM HOrOBOPOM psiza et ( ot 3 mo 10 ner).

IleHcHOHHas cXeMa ¢ yCTaHOBNEHHBIMU Pa3MepaMy TIeHCHOHHBIX B3HOCOB,
Gonmupyemasi, cheperatensnas (HacieJOBAHHE B IIEPUO]] HAKOIIEHUS U B IIEPHO/
BBINIATBl HETOCYNApCTBEHHOW II€HCHHM), NPENyCMaTpPUBAET Y4YeT MEeHCHOHHBIX
0053aTeNIBCTB HA IMEHHBIX EHCHOHHBIX CUETaX.

IIponomkuTtensHOCTE BbITLIATHI HErocy1apCcTBeHHOM [IEHCHHU
ycranasnupaercs forosopom HIIO (ot 3 o 10 ner).

Pasmep HerocynapcTBeHHON nencum ompepensiercss DOHIOM UCXOAs U3
oObeMa MEHCHOHHBIX OOS3aTENbCTB, OTPAKEHHBIX HA MMEHHOM [EHCHOHHOM
cyere.

IlepHOINYHOCTS  BEIIIAT HErOCY[APCTBEHHBIX TEHCHH MOXET GOBITh
CXKEMECTIHOH, ©XeKBAPTaNbHOH, OJIMH Pa3 B IIECTh MeCSLEB, OJMH Pa3 B TOJL.



Pacropxenue norosopa HITO nomyckaeTcs B HepHOJ HAKOIIEHWS U B
TICPUOJ BBIIITATEL HETOCY IAPCTBEHHOM IIeHCcHH. PacueT pasmepa BBIKYTHOI CyMMBI
OCYLIECTBJISIETCA MCXOJAsS M3 CYMMBI IEHCHOHHBIX B3HOCOB, IOXOHA MO
FapaHTHPOBAHHOH CTaBKe TOXOAHOCTH, YacTH OXO0JA, PACCUHTAHHOTO MO CTABKE
AOXOMHOCTH CBEPX TapaHTHPOBAHHOM CTaBKe JOXONHOCTH, 3a BBIYETOM
TIPOU3BE/ICHHBIX BBINIAT HErocyJapCTBEHHOM meHcuu. Pasmep wactu goxona,
pacCHUTaHHOTO TIO CTaBKE J[OXOIAHOCTH CBEepPX TapaHTHUPOBAHHOW CTaBKe
AOXOIHOCTH, KOTOPBIH YYHTBIBAETCS TIPY BHIILIATE BBIKYTIHON CYMMBI, 3aBUCHT OT
MOHMXAIOWETO0  Koapduuuenta. Pasmep  HOHMWXAOIIErO K03 duenTa
ycranasnuBaercs QonoMm.

[lencuonnast cxema Ne 3. C ycTaHOBNEHHBIMH pa3sMepamMu TIEHCHOHHBIX
B3HOCOB. C CONMIapHOH OTBETCTBEHHOCTHIO.

IleHCHOHHas cXeMa C YCTAHOB/IEHHBIMU Pa3MepaMy IEHCHOHHEIX B3HOCOB,
onmupyemas, crpaxoBas (CXeMOH HAacCIe[OBaHUE He npeycMaTpuBaeTcs),
TIpEAYyCMaTPUBACT YUET IIEHCHOHHBIX 00A3aTENbCTB Ha COMMAAPHOM IEHCHOHHOM
cyere.

IIponomxuTeTEHOCTE BBITIJIATHI HErocyaapCcTBeHHON NIEHCHH
YCTaHaBIIMBACTCS PACTIOPSNMTENBHBIM [IMCbMOM BKJIAA4HKa COMVIACHO YCIOBHSIM
norosopa HIIO (noxu3HeHHO WK B TeYeHHe YCTAaHOBIEHHOrO NEPUOJA).

IIepHOINYHOCTL  BBIILTAT HETOCYNAPCTBEHHBIX MEHCHH MOXET G6BITh
SIKEMECIYHOH U eXXeKBAPTaIbLHOH.

Hasna4yeHne HerocynapcTBEeHHOM NEHCHH MOMKET OCYILIECTBIATECSA 110
COJINIAPHOMY HEHCHOHHOMY CYETYy.

Taxoke 1IpM HA3HAYEHMH HErOCYAPCTBEHHON IEHCHM BKIAIUMK HMEeT
IPaBO NMPEAOCTABUTE B POHA PaCopAAMTeIbHOE IHUCEMO O IIePEBOIE EHCHOHHEIX
00s13aTeNbCTB (YacTH NMEHCHOHHBIX 00s13aTeNbCTB), OTPAKEHHBIX HA CONHIAPHOM
ICHCHOHHOM  CHYeTe, Ha MMEHHOH MEHCHOHHBIH CYeT, OTKPHITHIH B MOJNB3Y
y4acCTHHKa IO NCHCHOHHOH cxeme Ne 1 mmu Ne 2. B stom cnydae mopsimox
HacJIeIOBaHUs ONpeNeNsieTCs BRIOPaHHOM Y4aCTHUKOM MEHCHOHHOM cxemoit No 1
mia Ne 2,

Pacuer pasmepa BBIKYNHOM CyMMbI BKIaTUHKY OCYILECTRIAETCS UCXOMs U3
CYMMBI ICHCHOHHBIX B3HOCOB, JIOXO/Ia 110 TaPaHTHPOBAHHOM CTaBKe JOXOMHOCTH,
HacTH JIOXo/1a, pacCYUTaHHOrO IO CTaBKe JOXOJHOCTH CBEPX rapaHTHPOBAHHOI
CTaBKE JIOXOIHOCTH, 33 BBIMETOM IIPOM3BENEHHBIX BHIIIAT HErOCYNAPCTBEHHOIN
neHcuu. PasMep wacTu 0X0fa, PaccUMTAaHHOTO MO CTaBKe JOXOMHOCTH CBEPX
TapaHTHPOBAHHON CTaBKe LOXOAHOCTH, KOTOPBIH yYHTBIBAETCS P BHIIATE
BBIKYIIHOH ~CYMMBI, 32BHCUT OT IIOHHXAIOWEro Ko3(hguuueHTa. Pazmep
TIOHIDKAOLIEro Kod(duireHTa ycranasiaupaercsi @oH oM.

Ilencnonnas cxema Ne 4. C ycTaHOBIIEHHBIMH pasMepaMH TMEeHCHOHHBIX
BBITIIAT. [ [eHCHMOHHBIE BHIIUIATHI IPOU3BOJSTCS TIOKU3HEHHO.

IleHCHOHHAs CXeMa C yCTaHOBIEHHBIMU PasMepaMy TIeHCHOHHbIX BBITLIAT,
donmupyemas, cheperarenbHO-CTpaxoBas (HaCIeI0BAHME B [IEPUOJ HAKOILIEHHS ),
IIpelyCMaTPUBAET y4eT INEHCHOHHBIX 00S3aTeNbCTB HAa MMEHHBIX IIeHCHOHHBIX
cyeTax.



IIpOfOKUTENBHOCTS  BBILIATBI  HETOCYNAPCTBEHHOH  TIeHCUH -
II0’)KU3HEHHO.

Pasmep Herocy1apcTBeHHOMN MEHCUM yCTAHABIHBACTCH norosopom HITO.

IlepHOAMYHOCTS  BBIIIAT HETOCYNAPCTBEHHBIX MEHCHH MOWET 6hITh
€XKEMECSYHOM U eXKEKBaPTaILHOM.

IIpr HeNOCTaTOYHOCTH CPENCTB, OTPAKEHHBIX HA MMEHHOM MEHCHOHHOM
CHETe, AN Ha3HA4YCHHs IIOKM3HEHHONM HEroCyJapCTBEHHOH TIEeHCHH B
YCTaHOBJICHHOM pasMepe, DOHJ yCTaHABIMBAET CPOUYHYIO HETOCYapCTBEHHYIO
neHcuio. B aToM ciywae nomyckaercst HacnenoBaHue B NEPUOJI HAKOTIICHUS U B
IIEPUO/ BBITUIATHI HETOCYAaPCTBEHHOM TEHCHUH.

Pacder pasmepa BEIKyIHOM CyMMBI oCyliecTBiseTcs HUCXOISI U3 CYMMEI
TICHCHOHHBIX B3HOCOB, I0OXOJ/a 10 rapaHTUPOBAHHOM CTABKE JOXOIHOCTH, YaCTH
AOXON4, PACCUUTAHHOrO MO CTaBKE JOXOJHOCTH CBEPX IapaHTHPOBAHHON CTABKE
AOXOIHOCTH, 33 BBIMETOM IPOM3BE/ICHHBIX BBIMIAT HErOCYAAaPCTBEHHOM MEHCHH.
Pasmep wacTm [oxona, paccUMTaHHOrO MO CTaBKe JNOXOJHOCTH  CBEpX
rapaHTHPOBAHHOH CTaBKe NOXOJHOCTH, KOTOPBIH YYHTHIBAETCS IIpY  BBIILTATE
BBIKYITHOM CYMMBI, 3aBUCHT OT IIOHMXKAIOIIETO koopunmenta. Pasmep
MOHIKAIOLIEro KOs duienTa yeranasnusaercss OoHIOM.

YkasaHHOH penaknueit ITeHCHOHHBIX —mpaBun NPENYyCMOTPEHO, YTO
MUHUMANBHBIM pasMep N0X0/a OT Pa3sMEIleHHsT CPECTB IIEHCHOHHbIX pe3epBoB,
TIOANCXKAIEr0  HAYUCICHUIO HA  MHAMBHAYalbHBI NEHCHOHHBIA  cuer,
PaccuMThIBACTCA MCXOAA W3 CTaBKU [OXOAHOCTH 4% romoBeIX (majiee —
rapaHTHPOBaHHAsI CTaBKa JOXOIHOCTH).

Cornacno npenocrasnessiM MOHAOM CBEIEHHAM 110 COCTOSHUIO Ha JaTy
aKTyapHOTo oueHMBaHMA DOHI uMeN 3aKiIodeHHsle goroBopsl HITO Tonsko B
paMKax ykasaHHOH pefakuun ITeHCHOHHBIX MPaBUIT: MO TIEHCHOHHOM cxeme No 1,
IO IEHCUOHHOU cxeme Ne 2 u o neHcHoHHOM cxeme Ne 3.

CornacHo npenocrasnenssiM MOHIOM CBEEHUSAM MO COCTONHMIO Ha JaTy
aKTyapHOro oueHnBanus QOHI He MMeN 3aKII04eHHbie aoroBopsl HITO mo
TIEHCHOHHOU cxeMe Ne 4,

4.2. Pacuer croumMocTH 06513aTENLETB 1O Herocy1apcTBeHHOMY
NEeHCHOHHOMY ofecne4YeHuIo

st onpeneneHuss CTOMMOCTH OGS3aTENBCTB IO HEroCy1apCTBEHHOMY
IICHCHOHHOMY O0OecCIe4YeHHI0 (fajee - CTOMMOCTh OOS3aTeNbeTB 110 HITO) no
KaKIOMY YYaCTHHKY (BKJIQT4YHKY) PacCUYMUTHIBAIIUCE OXXKHJaeMble
(TIporHO3MpyeMbIe) NEHEKHbIE TIOTOKH.

IIpu mpoBeieHnU PacyeToB YUUTHIBANMCE CIEAYIOLHE NEHEKHbIE TOTOKH:

- IEHCUOHHBIE B3HOCHI,

- BBIIIATEL TPABOIPEEMHUKAM, IPOU3BOJHMBIE B CBS3M CO CMEPTHIO
Yy4aCTHHKA,;
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- BBIIUIATBI, NpPOW3BOAMMEIC MPU pacTOpXeHWH jgorosopa HIIO ¢
TpeGOBaHUEM BBIILIATHI BHIKYITHOH CYMMBI,

- COIYTCTBYIOIIHE PacXO/Ibl;

- BBITUIATHI HETOCY IAPCTBEHHAIX NIEHCHIA;

- JCHOXHBIE TIIOTOKH, BO3HHMKAIOIIME B CBS3H C ObOECHCUCHHEM
rapaHTUPOBAHHOM CTABKH JIOXOIHOCTH.

OO0beMBI MOCTYyHAOWIMX EHCHOHHBIX B3HOCOB MOJEIUPOBAIUCH 10
KaXA0MY Yy9aCTHHKY, KOTOPOMY Ha JIaTy aKTyapHOIro OLICHHBAHMS He Ha3HAYEHA
HETroCyNapCTBEHHAs IEHCHS, UCXOMS U3 CPETHET0 06beMa MOCTYNAoNX B MOH
IICHCUOHHBIX B3HOCOB (B pacyeTe Ha T'0J), a TAKIKE OMKUAAEMBIX TEMIIOB pocta
IIECHCHOHHBIX B3HOCOB. CpemHuit o6beM moCTynamomux B MOHI MeHCHOHHBIX
B3HOCOB (B pacdeTe Ha rofl) PacCUUTHIBAICS MO K&KIOMY YYaCTHUKY HMCXOS U3
NpenocTaBieHHbIX DOHAOM CBEACHHUI O MOCTYITHUBIIMX MTEHCHOHHBIX B3HOCAX 33
nepuon ¢ 1 sBaps 2017 roma mo 31 mexabps 2019 roja BKIIOYHTENBHO.
Ilpenmonaranocs, Yro ymnara [IEHCHOHHBIX B3HOCOR IIPOU3BOAUTCS ¢
TICPHOAMHOCTBIO OZIUH Pa3 B O 10 NOCTHXKEHHUSI YHaCTHUKOM CPEIHETo BO3PAcTa
BEBIX0JIa Ha TIEHCHIO.

BhIIiaTel TIpaBOIpeeMHHUKAM, NPOM3BOAUMEIE B CBS3H  CO CMEPTHIO
Y4acTHHMKa  (II0  JIOTOBOpaM, INpPeAyCMAaTPUBAIOLMM  TaKHe BBINJIATHI),
PaCCUNTBIBANIICE UCXOJIS U3 IIPOrHO3UPYEMOI0 OCTATKA CPEJICTB HA MEHCHOHHOM
CHCTE y4aCTHUKA, a TAKXKE BEPOATHOCTH CMEPTH, ONIPeNesieMOi o IpUMeHIeMOi
TabJIMLe CMEPTHOCTH.

BeInatel, NPOM3BOAMMbBIE TIPU  PaCTOPIKEHUH norosopa HIIO ¢
TpeGOBaHMEM BBITLIATHI BBIKYTHOH CYMMBI (T10 J0TOBOpaM, IpelyCMaTpPHBAIOILIUM
TaKue BBILIATHI) PACCYMTBIBAIIUCH HCXOAS U3 IPOTHO3UPYEMOTO OCTATKA CpEACTB
Ha NCHCHOHHOM CHeTe y4aCTHUKA, A TAK)XKE BEPOATHOCTH PACTOPIKEHHS JOroBOpa
HITO. ,

Ilpy pacuere pasMepoB BBIIIAT, NPOH3BOIMMEBIX IIPH  PacTOPKEHHU
porosopa HIIO ¢ TpeGoBanmeM BBIMLIATH BBIKYITHOH CyMMBL, IIpeAIoaraioch,
UTO pasMep MOHIKAIOIIETr0 KOG QHUIMeHTa paBHIETCS eIMHULA (cooTBeTcTBYET
CHEHAPUIO, IIPH KOTOPOM PasMep BBIKYIIHOH CyMMB! BKJIIOYAET MOJTHYO BENUYHHY
AOXO/a, OTPaXXCHHOIO HA NMEHCHOHHOM cyeTe). IIpUMeHeHne Npenionokenus o
pasMepe TMOHWKAKOWIEro KodQGuuyenTa B pasMepe eIMHHUIA CBS3aHO C TeM, uTo
3G(GEKT BIMSAHUS YKA3aHHOTO MPEANONONKEHHS Ha BEJIMYUHY THEHCHOHHBIX
0053aTeNIbCTB MEHEe YPOBHS CYLIECTBEHHOCTH, YCTaHOBJIEHHOTO IS lelielt
HaCTOSILETO aKTyapHOIO 3aKII0YeHHSI.

ComyTcTBYIOImMe pacxXombl MOJENHPOBATHCH HCXOIS W3  BeTMUMHEL
PacXoioB, KOTOphIE NOKEeH HeCTH DOHA IS BEINIOJHEHUS CBOUX 00S3aTelLCTR
TIEPEA y9aCTHUKAMU, BKIaI4MKaMy (B pacueTe HAa OJMH HEHCHOHHBIH cuer), a
TaKKe OXHIACMBIX TEMIIOB POCTa yKa3aHHBIX pacxonos. [Ipeamonaranocs, yTo
COMYTCTBYIOLIME pacXoAbl YBENUYHUBAIOTCS OAWH a3 B rof (B Haualde ropa) u
AaJIeC B TEHCHHE 5TOT0 roJIa COXPaHSIOT CBOE HOBOE (YBEJINYEHHOE) 3HAUEHHE.,

OObeMbl BBIIIAT HEFOCY JAPCTBEHHbIX TEHCHUIA PacCYMTBHIBATIUCH UCXOS U3
pasMepoB Ha3HA4YeHHBIX HETOCY 1apCTBEHHBIX [IEHCUH (pa3mepos
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HETOCYyNapCTBEHHBIX TEHCHMH Ha JaTy aKTyapHOrO OLEHMBAHHS) C Y4eTOM
OKUIIACMBIX TEMIIOB MX HMHAeKCauud. Ilo ydacTHuMKaM, KOTOpeIM Ha jary
aKTyapHOTO OLEHWBAHMA HE Ha3HAYEHA HEroCyJapCTBeHHAs MNEHCHsA, pacyer
pasMepa Ha3sHa4aeMOW HEroCylapCTBEHHOM IEHCHM MPOM3BOIMICS MCXONS U3
TIPOTHO3MPYEMOro OCTaTKa CPEACTB Ha NEHCHOHHOM CHETe yYaCTHHKA Ha JaTy
MOCTHKEHHUSI CPETHETO BO3PACTa BBIXO/A HA TIEHCHIO, @ TAaKXKe C YYETOM CPETHEro
CpOKa, Ha KOTOphIA HasHa4daeTcs POHAOM CpOYHAs HETrOCYAAPCTBEHHAS IEHCHS.

IlporHosupoBanue  ocTaTka  CpeACTB  Ha  TIEHCHOHHBIX  CUETax
OCYIIECTBISIIOCE OTAENBHO II0 KaXAOMY YYaCTHHKY (BKJIANYUKY) HCXOAS W3
OCTaTka CPEACTB Ha HEHCHOHHBIX CY€Tax Ha JaTy aKTyapHOrO OLEHHBaHUs
COTNacHO NpefocTaBieHHBIM DOHIOM CBEJECHHAM C Y4ETOM [IPOTHO3UPYEMBIX
NOCTYNICHNH MEHCHOHHBIX B3HOCOB, CYMM JOXOJa IS OTpaXkeHUs Ha
IEHCHOHHBIX CYEeTaX, a TAKKe MPOTHO3UPYEMBIX BBHILIAT HETOCYNApPCTBEHHBIX
NeHCHH. Pacyer cymm noxoza mms OTpaKGHHS HA NEHCHOHHBIX CUETax
TIPOM3BOMMNICA HCXOLSi M3 OXHMAAEMOM CTaBKM JOXOLHOCTH, MO KOTOPOW
PacCYUTBIBACTCA NOXOJ IUIsl OTPAKEHHS Ha IIEHCHUOHHBIX CUETaX.

Taxxe npu NpoBeIEHNUN PACYETOB YUHTHIBAIOCK, 4TO MOHI rapaHTUpyeT
Ha4MCIIeHUE N0X0/ia II0 CTaBKe He MEHEee YPOBHSI, YCTAaHOBICHHOTO I Ie HCHOHHBIMHI
npaBuiaMy (TapaHTHpPOBAHHAsE CTaBKa noxonHoctH). B cBi3m ¢ atum mpu
ONpeAeNIeHHH cTouMOCTH 06s3aTenseTB 1o HIIO nomonaurensso YUYUTHIBAJIACH
ACHEXKHBIC TIOTOKH, BO3HUKAIOIINE B CBSA3M C OOECIICYeHHEM TapaHTHPOBAHHOM
CTaBKHU JOXOJHOCTH (IEHEXHBIH IIOTOK, pasMep KOTOPOro COOTBETCTBYET HOXOY,
HeJoCTaomeMy i olecliedeHHs YKa3aHHOM rapaHTUPOBAHHON CTaBKHU
JOXOMHOCTH) (Hmajiee — NEHEXHBIH MOTOK 10 06GeCHeueHuIo rapaHTUPOBAHHOMN
CTaBKH JOXOIHOCTH).

IIporHo3upoBanue [EHEXHBIX IOTOKOB OCYILECTBIISIOCh BILIOTH O
OKMIACMOTO MOMCHTa CMEPTH IOCIE/HEro y4acTHHKA, KOTODOMY HA JaTy
aKTyapHOI'O OLICHMBAHHUS Ha3HAYEHA HErOCYAapCTBEHHAs IICHCHS, TM60 KOTOPBIN
OyzeT mojydaTh HErocyJapCcTBEHHYIO IIEHCHH B OynymieM Mpu AOCTHXEHUU
MEHCHOHHOro  Bo3pactal. Ilpu IIPOTHO3UPOBAHUU  JEHEXHBIX ITOTOKOB
YIUTBIBANIMCE  yYaCTHHKH 10 BCEM 3aKMIOYEHHBIM Ha JaTy AaKTyapHOI'O
ouenuBanus goropopam HIIO m He yunThIBancs NpUTOK YYaCTHHKOB 10 HOBBIM
norosopam HIIO (morosopam HITO, 3akmodeHHBIM MOCHe JIaThl aKTyapHOTO
OLICHUBaHU ).

Ilpu  pacdyere croumoctu o6s3arenscts 1o  HIIO YUYUTBHIBAIIUCE
HerapaHTHpOBaHHBIE BBITO/BL. [IpeocTaBieHHe HerapaHTUPOBAHHAIX BBIFOJI npu
IPOTHO3UPOBAHUK [EHEXHBIX I[IOTOKOB OTPAXaeTCs B BHIOOPE OXKHIAEMOI
AOXOJHOCTH, MOJIEKALIEH OTPaXKEHUIO HA NEHCHOHHBIX CYETaX, U OXHIAeMOTo
YPOBHI  HMHIEKCaMM pPa3sMEpOB HErOCYHApCTBEHHBIX IEHCHUH 13a cYer
MHBECTHIMOHHOrO N0XOJa (ANs Lejel HACTOSIIEro akTyapHOrO 3aKIHO4eHHUs
OXMaeMBIH ypOBEHb UHJIEKCAIIMH Pa3sMePOB HETOCYAAPCTBEHHbIX MEHCHI 3a cuerT
MHBECTUIMOHHOTO JI0X0/a cocTaBisieT 0% rozoBeIx, Gosee Noapo6HO B paszelie

! T.e. MPOrHO3UPOBAaHME NEHEKHBIX MOTOKOB OCYUIECTBIISNIOCh IO NOCTHIKEHHS YYACTHMKOM MaKCUMAaTbHOTO
BO3pacTa ¢ yueToM NpUMenaeMoii Tabauisl cMepTHocTH - 100 ser.
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4.4.4 «OxugaeMplll ypOBEHb UHIEKCALIUY pasMepOB HEroCyJapCTBEHHBIX IIEHCUN
3a CHET HHBECTHIHOHHOTO I0X0/[2» HACTOSIIIErO aKTyapHOTO 3aKTI0UEHMs).

CroumocTs obs3atenscts mo HITO IpEACTaBIIsET COOON NpUBENIEHHYIO
CTOUMOCTb ~ YKa3aHHBIX  N€HEXKHBIX IIOTOKOB (C  y4YeTOM  BepOSTHOCTH
OCYLICCTBICHUA NCHEXHBIX IOTOKOB, a TAKKe MX AUCKOHTHpoBaHMs). CTaBKa
AUCKOHTHPDOBAHHSA  INPUMEHSACTCS K  CHEOYIOIUM  JCHEXHBIM  I[IOTOKAM:
TICHCHOHHBIM B3HOCAM, BBIIJIATaM NPaBONPEEMHHKAM, (POU3BOIUMEIM B CBSI3H CO
CMEPTLIO yYaCTHHUKA, BBIILIATAM, NPOM3BOAMMBIM IIPH PACTOPIKEHHH Jorosopa
HIIO ¢ tpeGoBaHueM BbImIaThl BBIKYIIHOlM CYMMBI, COMYTCTBYIOILUM pPacxojam,
BBIIITATAM HETOCYIAPCTBEHHBIX IICHCHH, NEHEXHOMY IIOTOKY IO 0GecreyeHHmo
TapaHTHPOBAHHOH CTAaBKM JOXOOHOCTH. PacueT BeposTHOCTH YKa3aHHBIX
ACHEKHBIX ITOTOKOB IIPOU3BOJMIICA C YYETOM BEPOSTHOCTH CMEPTH YYacTHHKA, a
TalKe C yHCTOM BEPOSTHOCTH PaCTOPXKEHMsS YYaCTHHKOM norosopa HITO ¢
TpeOOBaHHEM BBIILIATHI BBIKYITHOM CyMMBI (110 AOroBOpaM, IpeaycMaTpUBAKOLIIIM
TaKyH BO3MOXXHOCTB).

Croumocts obs3atensers no HITO onpenensnack oTaeIbHO 110 CTPaxOBBIM
AIOTOBOpaM ¥ HHBECTUUHOHHBIM  JIOTOBOpaM  C  HErapaHTUPOBAHHOM
BOSMOXHOCTBIO  TIOJNyY€HMS  JIONONHMTENBHBIX  BBIroA.  CBemeHus o
KIaccuukanuy  porosopos HIIO (oTHecenue AorosopoB HITO k rpymme
CTPaxXOBBIX JIOTOBOPOB 1100 HHBECTUIMOHHEIX JOTOBOPOB C HErapaHTUPOBAHHOMN
BOSMOKHOCTBIO IONYyY€HHS NOMOJHUTENBHBIX BBITOA) NpenocTaBieHbl GoHmgoM
COTIJIACHO Y4ETHOU MOJIATHKE.

Cornacno npeniocraineHHsM DOHIOM [AaHHBIM K HMHBECTULIMOHHBIM
AOTOBOpaM € HErapaHTUPOBAHHON BO3MOXKHOCTBIO MONyYEHHS JOMOHUTEbHBIX
BBITOJ] OTHOCSATCS:

- YHaCTHHMKH, KOTOPBIM IO COCTOSIHHIO HA JATy aKTyapHOI'O OLleHHBAHUS
HasHa4YCHa CpOYHAas HEroCy JapCTBEHHAS [IEHCHUS;

- YHaCTHHKH, KOTOPBIM 110 COCTOSHHIO Ha JATy aKTyapHOTO OLleHWBAHMs He
Ha3Ha4YeHa HEroCyAapCTBEHHAS TIEHCHUS,

- OCTaTKH CpelCTB IO CONMAAPHBIM NEHCUOHHBIM CHETaM, KOTOPHIE He
oOpeMeHeHb! 0053aTe/IbCTBAMY NePes YYaCTHUKAMY (BKIIao4MKaMu), ¥ KOTOpbIE
MOTYT  HamnpaBiAThCSI  Ha  (UHAHCUPOBAaHME  HA3HAYEHUH CPOYHBIX
HEroCy1apCTBEHHBIX MEHCHUI.

Cornacro npenocrasnennsiM OOHIOM NAHHBIM K CTPaxoBbIM JIOTOBOpaM
OTHOCSITCS:

- YYACTHHKH, KOTOPBIM II0 COCTOSIHHIO Ha ATy aKkTyapHOIo OLeHHBAHMS
Ha3HaY€Ha NOXXKU3HEHHAst HEroCyJapCTBEHHAS TIEHCHS;

- OCTaTK{ CPEACTB IO CONMJAPHBIM MEHCHOHHBIM CYETaM, KOTOphle He
0OpeMeHeHb! 00s3aTeNIbCTBAMY TIepes YIaCTHUKAMM (BKIag9MKaMH), U KOTOPEIE
MOTYT HalpaBIATBCA Ha (UHAHCHPOBAHME HA3HAYEHUH IOKH3HEHHBIX
HEroCyIapCTBEHHBIX MEHCUI.

I'pynner - norosopos HIIO, dopmupyrommx CTPaxOBEIE JOTOBOPEl M
MHBCCTUIHOHHbIC NOTOBOPhI C HErapaHTHPOBAHHOH BO3MOXHOCTBIO IHONYYEHHS
AOTIONHHUTENILHBIX  BBITOM, ABNAIOTCA 1M UeIeH HACTOSLIETO aKTyapHOIo



SaKIOYEHHA  IPYNNaMM  OJHOPOAHBIX  10roBopos”.  COOTBETCTBYIOLIAs
KiacCH(UKalWs 110 YKa3aHHBIM THIIAM Aoroeopos HIIO npumensiercs B @onge.
IIpumenenue yka3aHHOTO I0AX0/a ABAAETCS 0GOCHOBAHHBIM B TOM YHCIIE C TOYKH
3pEHHs TPeOOBAHUA MEXIYyHAPOAHBIX CTaHAAPTOB (DUHAHCOBOH OTYETHOCTH
(MC®O (IFRS) 4 «Jlorosopsr CTPaXOBaHMUS»), COMNACHO KOTOPBIM NPOBEIEHHE
IIPOBEPKM aJIeKBATHOCTH OOS3aTENbCTB MPOU3BOAUTCS OTAEIBHO MO CTPaxOBBIM
AOroBopaM ¥ NHBECTUIMOHHBIM  JOTOBOPAM  C  HETAPaHTHPOBAHHOM
BO3MOXXHOCTBIO TIOJTyY€HUS AOMOJHUTENBHBIX BBITOI.

? KpuTepuit oTHeceHHs 10roBopa K TPyNNE ONHOPOAHBIX NOrOBOPOB — (haKT COOTBETCTBYS JOFOBOPA CTPAXOBOMY
HOTOBOPY JIHO0 HHBECTHLMOHHOMY JIOTOBOPY C HErapaHTHPOBAHHOM BO3MOIKHOCTHIO NOJTyYE€HUS JONOTHHTENBHBIX
BBIT'OJL COTJIACHO yueTHOU nonutuke DoHpa.
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4.3. MatemaTuyeckoe obecneyeHHe no OHIpE€ACJICHHIO CTOUMOCTH
00513aTeILCTB o HETroCy1apCcTBEeHHOMY NEHCHOHHOMY obecreyeHHI0 U
CTOHMOCTH 00513aTeJILCTB NO AOroBOpPaM HeroCyaapcTBEeHHOI O
NEHCHOHHOI0 oﬁecneqemm, OTpa)KeHHOﬁ B AKTYapHOM 3aKJIYCHUH

MaremaTtudeckie METOABI MO ONPENEICHHUIO CTOUMOCTH 06S3aTeNbCTR o
HIIO cormacno Hacrosiuiemy pasgeny aKTyapHOr0 3aKJIIOYEHMS] YCTAHOBJIEHBI
aKTyapuem ucxons us tpebosanuit ®CAJl HIID, ycranaBimBarommx pacyer
CTOMMOCTH 00s13aTenseT o HITO Kak NpUBEIEHHYIO CTOUMOCTD BCEX JIEHEeXKHBIX
IOTOKOB 110 gorosopam HITO.

Bennunua o6sizatenscts mo YIaCTHMKY [, HaXOISIIEMyCsl Ha [1ary
aKTyapHOTO OLCHHBAHHS HA 9Tale HAKOIUICHUS, B MEPUON IEHCTBHA J0rOBOpa

HIIO no Hasnauenus emy HETOCYTapCTBEHHON IIEHCUM PACCYMTBHIBAETCS [0
bopmyiie:
AL, =3 (-,C,+ D+ L+ E,) Dis - W, , (4.3.1)

J=1

rie
a);, - MUCJIO JIET 10 BBIXO/A HA IEHCHIO 110 YYACTHHKY ||

J C,- - BCJIMYUHWHA [ICHCUOHHBIX B3HOCOB IIO Y4aCTHHUKY iIB roagy j,

;D - BoImaTH! MO CMEPTH II0 y9acTHHKY / B rofy j (mo gorosopam HITO,
IpEeyCMaTPHBAIOILUM TaKHE BBIILIATEL);

;L; - BbIIATE IO pacTopyKeHmO norosopa HIIO ¢ tpeGoBanneM BoImiaTh!
BBIKY[IHOH CYMMBI IO YYacTHMKy i B romy ; (mo noropopam HIIO,
IpEeJyCMaTPHBAOIUMM TaKUE BBIMIATHI);

;& - Benmuumma conyrersyromux PacXoZOB 110 YYaCTHUKY I B IOLY / ;

Dis; - nuckonTupyromuii MEOXUTeTH B rofy j ;

M - BEpOATHOCTH He BHIGHITH YYaCTHUKY I MO NpPUYUHE CMEPTU HIIH

pacropxerus porosopa HIIO ¢ TpeGoBaHmeM BBIMIATHI BBIKYIIHOl CYMMEI B
TCICHUE Iepuona, HAYMHasi C Toja, CIEAyIOWEero 3a [aToll aKTyapHOro
OLICHUBAHU, /IO Hayaja roja | ;

- HHIEKC cyMMUpoBanus. j €|, @) | mis kaxnoro yuactauka ;. 3Hauenue 1
J P

HHAEKCa j COOTBETCTBYET IIEPBOMY roy IHnocie narsl AKTyapHOIr'o O €HUBaHUS,
3HavYeHUe 2 HHAEKCa COOTBETCTBYECT BTOPOMY rony IIocjie HarThbl AKTyapHOTo

OLIEHUBAHUS U T.J,
HMCKOHTUPYIOIWIT MHOKUTEND B TONY |

1
pis =1 (43.2)
g (l . G )_/—]/2

rne
G
¥ - craBKa AHUCKOHTHUPOBAHUSA NEHEXXHBIX IIOTOKOB;
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BeposTHOCTE He BBIOBITH YYAaCTHHKY i TIO NPUYMHE CMEPTH WIIH
pacTopikenua porosopa HIIO ¢ tpeGopanmem BbITIaTH! BEIKYIIHOM CYMMBI B
TEYCHHE IMICPUOMNA, HAYWHAs C Troja, CIEAyIOHIero 3a .aToil aKTyapHOTO
OLIEHMBAHHUS, [0 HaYyajga rojga | :

lecnu j =1
W =< 4.3.3
M { 174 .(1 - qu,-u'—z - qL.\»,+_/—2)> ecn J > 1 ’ ( )

J=UT
rue
X;- BO3pacT y4acTHHKa I (Ha AaTy aKTyapHOTO OLIEHUBaHUS ),

g0)- BepostHOCTH CMepTH (B TeYeHWE TO0la) YYACTHHKA Ha 3Tare
HaKOILJIEHHS C BO3PACTOM X :

9D, =q,-(1-q/2), (4.3.4)

rae
9x - BEPOATHOCTH CMEPTH (B TEYCHHE I'0Jd) YYAaCTHHKA C BO3pacToM X

(BEPOSTHOCTE CMEPTHU 3aBUCHT TAK)KE OT [1OJIa YYacCTHHKA),
9 - BEPOATHOCTH pacTopkeHust porosopa HITO ¢ TpeGoBaHmeM BBIMIATHI
BBIKYIIHOH CYyMMBI (B Te€YEHHE r'0Jia) yJaCTHHKOM Ha 3Tare HaKOIJICHUS;

gL, - BepositHOCTS pacropxenus forosopa HITO ¢ tpeGosaHueM BhILIaThI

BBIKYITHOH CyMMbl (B TEYEHHE IOfd) YYaCTHHKOM Ha 3Tale HAKOIUIEHHS C
BO3pPacToM X :

qk=q -(1-q, /2) (4.3.5)

Benu4nHa 0043aTeNbCTB 10 YYacTHHKY i, HaxozslleMycsi Ha JaTy
AKTYapHOIO OLECHMBAHMS HA STale HAKOILICHHS, B NEPHOJ IeHCTBUS JOrOBOpa
HIIO nocne nHa3sHaueHHsl eMy HerocynapcTBEHHON ITEHCHH PacCYUTHIBAETCS I10
bopmyie:

/

AL‘? 20,;,“ VV: ) Z (,/’ Pr +, Dip +./'L:[‘) +,/'E1p )'A/ W;‘p ) DZ'S(U;)

J=

(4.3.6)

+J

rae

M7 - BepOATHOCTb He BHIOBITH YYaCTHHKY [ IO NPUYMHE CMEPTH MM
pacropxenus porosopa HIIO ¢ TpeGoBanHMeM BBILIATEI BBIKYITHOlM CYMMBI B
TCHCHHIE IEpHOJa, HaYHHAs C TO/a, CIIC/YIOLIETO 3a TOOM BbIX0/1a Ha MEHCHIO, JI0

Ha4yajia roza j,

T - IOKasaTtelb, COOTBGTCTByIOIHI’Iﬁ npeanonaracMomy CPOKY BBIILIATEI

7
HEroCyAapCTBEHHON MEHCHH (IO ITCHCHOHHBIM CXeMaM, HPENyCMaTPUBAIOLUM
HA3HA4ICHUe  CPOYHOM  HEroCylapCTBEHHOH INeHCHM) nuGO  I[I0Ka3aTes,

PacCuMTBIBAEMBIA 1O  opMyne w — w, —X; (MO TEHCHOHHBIM cxeMam,
TpENy CMAaTPUBAIOLINM Ha3HAYEHHEe MOXU3HEHHOH HErocCy/apCTBeHHOH IeHCHN)
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(w - IpenenbHBI (MaKCHMANBEHO BO3MOXKHBIH) BO3pPACT, J0 JOCTHKEHHS KOTOPOTo
MOJICITUPYIOTCS ICHEXHbIE [IOTOKHM, ¥ paBHEIH 100 rogam);

- o6wem Bemuar HETOCYIapCTBEHHOH NEHCHH MO Yy4acTHHKY / B TOALY

Js

/¥ - BBIINATEL MO cMepTH MO YYaCTHHKY / B IOAY ; Ha 3Tale BBIILIATEHI
nescun (1o gorosopam HITO, npesycMaTpuBarommm Takue BBITIATHI);

;L7 - BEIIIaTEI N0 pacTopxenuro aorosopa HIIO ¢ tpeGoBanneM BbITLTATHI
BBIKYTIHOH CYMMBbI 10 YYaCTHHKY i B FONy ; Ha 3Talle BHIIATHI [IEHCHH (nmo
morosopam HIIO, npexycmarpuBaoimum Takye BBILIATHI);
£l - Benmuuna comyTcTByromumx PacxolloB 1O yYaCTHUKY [ B rofly ;j Ha

J
dTaIle BEIIUIATEI ICHCUH;

J - MHIEKC CyMMUDPOBaHUS. | E[Lr] AJIST KQXKXAO0TO YYacTHUKA [ . 3HayeHue
| uHpekca j cootBeTcTBYET IICPBOMY IOy IIOCTIe BBIXOA YYAaCTHUKA Ha IIEHCHIO,
3Ha4YeHHe 2 UHIEKCA ; COOTBETCTBYET BTOPOMY I'OZy TIOC/I€ BBIXOJa YYaCTHHUKA
Ha ITIEHCUIO U T.]I.

BepostHocts He BBIOBITH YYaCTHHKY [ 1O MpPHYUHE CMEPTH WU
pacTopxxenus foroopa HITO ¢ tpeGosaHmem BrImIaTHI BBIKYITHOH CYMMBI B
TCHEHHUE NIepUoa, Ha4YuHasl C rojJia, CIeAyIOLIEero 3a rofloM BbIX0/14a Ha IIEHCHIO, 10
Hayaa roga j:

Leconj=1

j—lW i (1 qDIA +), 42 —qu,\-,+w;,+j~2)> CCHHj >1 (437)

qL¥ - seposTHOCTE CMepTH (B TeYEHHE T0/]a) YHAaCTHHKA C BO3PACTOM X Ha
3TaIle BBILIATHI TEHCUU:

¥ =q,-(1- ,,.4/2), (4.3.8)

rae

pensg - BEPOATHOCTB pacTopxkenus norosopa HITO ¢ TpeGoBaHueM BBIIIATEL
BBIKYIIHOH CyMMBI (B T€YEHHE ro/ia) yYaCTHHUKOM HA 3TAlle BBILIATE [ICHCHUH;

gL - BepositHOCTD pacTopxeHus forosopa HITO ¢ TpeGoBanuem BoImiaTsl

BBIKYTIHOH CYMMBI (B Te4eHHME IoJa) yYacTHHKOM C BO3DAacTOM X Ha Jralle
BBITUIATHI TIEHCHU:

9L =g (1-q,/2) (4.3.9)

Bennuuna 006s3aTenscTB MO y4acTHHKY i, HaxXOIAIEMYCSI Ha Jary
aKTyapHOTO OLEHMBAHMS Ha 9Tale BBIIUIATHI NCHCUM, PACCUUTBHIBAETCA II0

bopmyie:

22



atp =3 (e, 0r+ 10 57) s, (43,10

J=1

TAC
s

@, - YHACJIO JIET A0 OKOHYAHUS BBITLIATHI CpO‘-IHOfI HET OCy,ZIapCTBeHHOi/JI
ICHCHH, €CJIH YYACTHUKY I BBITIAYHMBAETCs CpOYHasa HEroCcyjapCTBEHHAas IEHCHS,;

9HCIO JET 10 IOCTHXKEHUs Bospacta @ (100 mer), ecnm yyacTHHKY i
BBIILIAYMBACTCS [TOXKU3HEHHAS! HErOCY JapCTBEHHAS [TEHCHS,

M - BEpOATHOCTL He BBHIGHITH YYAaCTHHKY i MO IPUYMHE CMEPTH HJIH
pactopxenus poropopa HIIO ¢ TpeGoBanmeM BBIMIAThl BBIKYIHOH CyMMBI B
TEYCHHE NepHOJAa, HAYMHAsg C Troja, CIENYIOEro 3a Jarod aKTyapHOro
OLCHMBAHUS, N[O Havana roja ; (pacyeT aHaNOTHYeH INOPAAKY B paMKax
COOTBETCTBYIOIIEH (DOPMYIIbI, MPEACTABNEHHOH BbIlE B HACTOSIIEM pasjelie
aKTyapHOTO 3aK/IIOYeHUs], TIPH yYCIOBHH, uTo @, =0);

. * .
J - MHIEKC CYMMHPOBaHHs. J E[l, o, J JUTST KaXKJIOTO y4acTHHKA /. 3HaueHue
| uHzeKkca j COOTBETCTBYET EpBOMY TOfy HOCTE JATHI aKTYapHOT0 OLlEHUBaHMS,

3Ha4YeHue 2 HHACKCA ; COOTBETCTBYET BTOpOMY IOy IIOCJIE NaThl AKTyapHOTIo
OLICHUBAHUA U T.1.

@OHJ rapaHTHpPyeT HadHClIeHHE JOXOJa 1[I0 CTaBKe HE MeHee
rapaHTHPOBAHHOMN CTaBKH JOXOIHOCTH.

[lnst pacuera 06S3aTeNbCTB 1O 0OECIIEYEHHIO TapaHTHPOBAHHONW CTABKH
AOXONHOCTH OCYLUECTBIIACTCS MOJENUPOBAHUE CTABKH JOXOAHOCTH Pa3MeIleHHUs
CPEACTB IEHCHOHHBIX pe3epBOB. MoaenupoBanue CTaBKM JOXONHOCTH
PasMCIICHUST CPEACTB IIEHCHOHHBIX PpE3EPBOB OCYILECTBISETCS HA OCHOBE
CTOXAaCTH4ECKOTO mpouecca (MoJenb OPOYHOBCKOTO —IBHXKEHHS), KOTODPOE
ONMCBIBAETCS CJIIEAYIOLIUM COOTHOLIEHHEM:

d§ =18dt+aSdW, (4.3.11)
rae
S, - HeHa duHAHCOBOTO MHCTPYMEHTa B MOMEHT ! (ron);

M - OXHUJaeMast IOXOJHOCTE (PUHAHCOBOTO UHCTPYMEHTA;
G - BOJATHJIBHOCTD 1I€HBI (PUHAHCOBOTO HHCTPYMEHTA;

W - BUHEPOBCKHM ClIy4aliHbI{ TIpoLecc.

J1st kaxoro rona, s KOTOPOro CMOJETHPOBAHHAS CTABKA JOXOIHOCTH
PasMEIICHUs CPEIICTB NEHCHOHHBIX PE3€PBOB MEHbIIIEe rapaHTUPOBAHHON CTABKH
AOXONHOCTH (4%0 TOZOBBIX), PACCUUTHIBACTCS AEHEXHBIH TTOTOK, pasMep KOTOpPOro
COOTBETCTBYET  JOXOAY, HENOCTalolleMy [ o0ecrmedyeHHs yKazaHHOM
rapaHTHPOBAHHON CTaBKH JIOXOJHOCTH.

Bennunza 00s3aTeNbCTB 110 06ECIEYEHHIO TIapaHTHPOBAHHOW CTAaBKH
AOXOMHOCTH B paMKax OJHOTO CLEHAPUsl CMOJENHPOBAHHOM CTaBKH JIOXOIHOCTH
PasMEIleHUs CPENCTB MEHCHOHHEIX Pe3ePBOB NPECTaBACT COOOH NPUBEICHHYIO
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CTOUMOCTb  YKa3aHHOTO BBILIE JEHEKHOTO MOTOKa (C YYEeTOM BepOSTHOCTH
OCYILIECTBICHHUS ICHEXXHOTO OTOKA, a Takxke 3¢ dexra TuCKoHTHpoBaHMs). Pacuer
BEPOATHOCTH NCHEKHOTO MOTOKA IPOU3BOLMIICA C Y4ETOM BEPOSITHOCTH CMEpTH
YIaCTHHKA, & TAIOKE C yHETOM BEPOSATHOCTH PACTOPYKEHHs! Y4aCTHUKOM JOrOBOpa
HIIO ¢ T1peGoBanuem BbImIaTHI BBIKYITHOM  CyMMBI  (TI0  JIOrOBOpaM,
NPENyCMaTPHBAIOLIMM TaKyl0 BO3MOXHOCTB ).

Bennuuna obs3atenscts mo oGecrneueHuro rapaHTUPOBAaHHON CTaBKU
AOXOLHOCTH  MpEACTaBiseT COOOH cpenHee apuMeTHYECKOe  BelHMUHUH
0053aTeNBCTB MO  OBecreYeH o rapaHTUPOBAaHHOM CTaBKM  JOXOJHOCTH,
TIOTy4eHHBIX B paMKax OOJIBLIOTO YMCNA CLeHApHEeB CMOJCIHPOBAHHON CTABKH
AOXOIHOCTH ~ pasMEIEHHS ~ CPEACTB  TNEHCHOHHBIX  DE3EPBOB  (METOX
Moure-Kapno). Yucno cueHapueB ycraHaBampanoch ucxons w3 obecrneyeHus
OTHOCHUTENbHOM omubku 1% ¢ ypoBHEM Hazie:)HOCTH He MeHee 90%.

CrouMocTe  o6Gsizatenscts 1o HITO NpeAcTaBiIsieT Ccoboi  cymmy
PaCCUNTAHHBIX  COTJIACHO HACTOAILIEMY pasfielly aKTyapHOTO —3aKiOYeHHs
00A3aTeNbCTB, WMMEIOMUX OJOKUTENbHBIH 3HaK, II0 BCEM YYaCTHUKAM
(BKNazuMKaM), a TaKKe CyMMY OCTaTKOB CPEZICTB M0 CONUAAPHBIM IIEHCHOHHBIM
CueTaM, KOTOpEIe He 0OpeMeHeHb! 00513aTeIbCTBAMH.

Bo ucnonuenue mynkra 2.11, a Takxe myHkToB 6.1.2-6.1.3 OCAJl HIT®
CTOMMOCTR  00S3aTENBCTB 10 JOrOBOPaM HErOCYApCTBEHHOTO IEHCHOHHOTO
obecrieyenus, OTpaKeHHas B aKTyapHOM 3aKIIIOYEHNH, (Jajlee — CTOMMOCTE
obs3arenscTB 1o HITO, oTpaxenHas B aKTyapHOM 3aKJIFOYEHUH) OTIpenelisiach
kak max (X, Y, Z),

riue

- TIOKaszaTeNlb X: CTOMMOCTh obs3arenscrs mo HITO, paccuuTaHHas B
IIPEACTaBIEHHOM BBIIIE MOPSIJIKE;

- IOKasaTenb Y: BeNMYMHA, PACCUMTHIBAEMAS B IOPSAKE AHATOFHIHOM
TIOpAAKY ONpeJie/IeHHsI CTOUMOCTH 00s13atenbeTs 1o HITO ¢ Tem uckimoyeHueM,
UT0 HE yYUTHIBAIOTCS JEHEXHBIE IOTOKH, CBA3aHHBIE C CONYTCTBYMOLIMMH
pacxoiaMy, a pacyeT AUCKOHTHUPYIOWIErO MHOXHTENS IIPOU3BOIUTCS MCXOIS U3

rokasareneil Buja (1 N
-

1
G (1 }/)) (7 - J0Jd npoxoga otT pasMellieHus1 CpeaCTB

[NICHCHOHHBIX PE3CPBOB, HarpaBJisieMasl Ha Q)OpMI/IpOBaHI/Ie COOCTBEHHBIX CpeacTB

. 1
®onpa) (T.e. He MCXOIS M3 TOKasaresell BHA m KaK IIpU OmnpeAeleHUU
r

CTOUMOCTH 00s3atenseTs o HITO) .

- ToKasaTenb Z: CyMMapHas BEIHMYHHA BBIKYIHBIX CYMM, MOJNEHKAIIIX
BBIILIATE B Cilydae OINHOMOMEHTHOrO NDEKPAIeHHs Ha JaTy aKTyapHOIo
OlicHMBaHuA Bcex noroBopos HIIO B OTHOIIEHHM BKIAAYMKOB M YYacTHHKOB
(COOTBETCTBYIOLINE CBENEHHS TIPENOCTABIEHb] Donyom)*,

? Yka3zaHHas KOMIOHEHTa YCTaHOBJICHA JUTA UCTIONHEHHA yHkTa 6.1.2 GCAJT HII® o Tom, uto TIPUBEACHHAA
CTOMMOCTb MOTOKA COMYTCTBYIOWIMX MOCTYIIEHUH U BBIILIAT AEHEKHBIX CPEACTB NOHKHA YUHUTBIBATLCA B pasmepe
HE MCHEE NPHBEACHHON CTOMMOCTH OXHIAEMOTO IOTOKa AEHEKHBIX CPEACTB, HAMNpPaBJSEMBbIX HA TIOMOJIHEHUE
cobcTBeHHbIX cpezcts PoHOA 33 CYET JIOXOAA OT Pa3MELICHHA CPE/ICTB IEHCHOHHBIX PE3EPBOB.

* VkazaHHas KOMIIOHEHTa YCTaHOBJICHA [UIS UCTIOJIHEHMA MyHKTa 6.1.3 ®CAJl HI1D.
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Pacuer crommoctu obssarenscts no HITO, orpakeHHON B aKTyapHOM
3aKIOYCHUH,  IPOU3BOAMTCA  OTHAENBHO MO  CTPaxOBBIM  JIOTOBOpAM  H
MHBECTUIIMOHHBIM JOTOBOPAaM C HETapaHTHPOBAHHOH BO3MOXKHOCTBIO TIONyYeHHS
JOTIOJTHUTEIBHBIX BBIIOI.

4.4. AxTyapHbIe NpeInoJoxKeHHus, HCIOJIb3yeMble IPU pacuere
00513aTe/ILCTB M0 HEroCyAapCTBEHHOMY NEeHCHOHHOMY o0ecne4YeH o

4.4.1. CTaBKka AMCKOHTHPOBAHMS

Cornacro Ttpebopanusim MC®O (IFRS) 4 «JIOroBopel  CTpaxoBaHUM»
CTaBka NMCKOHTHPOBAHWS JOIDKHA OTPAXATh TEKYIIHMe IPEICTABIEHHUS PhIHKA O
BPEMEHHOH CTOUMOCTH NEHET M PUCKH, XapaKTepHbIe Ui JAHHOTO KOHKPETHOI0
00s3aTeNnbCTRa.

YPOBEHb KPEIUTHOIO PHCKA MO OGIUramusaM denepanbHoro 3aiima O3
MVHAMAJIbHBIH, Tak KakK BBIIIATEl [0 HHUM TapaHTHPYIOTCA roCyAapCTBOM.
HoxonHocTs  obnuranmii - penepansHOro  3aiima MOJEIUPYET JOXOMHOCTE
(DMHAHCOBBIX HMHCTPYMEHTOB, IO KOTODBHIM HMMEETCS MEHHMAIBHDIH YPOBEHb
HEONPECICHHOCTH ¥ PUCKOB HEHCIIOIHEHUS 00S3aTeNILCTB.

B CBsA3M C 3TUM J/1s1 ONIpeeNieHus CTaBKu AUCKOHTHPOBAHMS HCIIOJIB3y€ETCA
CIeayrolIas Iocief0BaTeIbHOCTh ITAIOB:

- PAcCCUUTBIBACTCS CPEJHEreOMETpPUYECKass MOXOJHOCTh pa3MeIeHHs
CPCACTB IIEHCHOHHBIX PE3ePBOB (I10C/IE BBIYETA BOSHATPAXKAECHUH YIIPaBISIOLINAM
KOMIaHUAM U CHICLHANTU3UPOBAHHOMY AEMO3UTapuIo) 3a nepuon 2010-2019 rr.;

- PacCUHTBIBAETCA CpeJHEreOMETpUYECKas JOXOMHOCTb  OGIHraiuii
(enepancHoro 3aiiMa 3a mepuox 2010-2019 rr. Ykaszauusie JIOXOJHOCTH
ONPENeAINCh [0 KPHBOH OECKYNOHHOH JMOXOJHOCTH TO TOCYZApPCTBEHHBIM
IeHHbIM OymaraM IO COCTOSIHHIO Ha KOHEI[ KaKIOro KaJleHJapHOro roja B
TedeHue 2010-2019 rr’. 3Hauenus OECKYNOHHOM  [JOXOMHOCTH  IIO
TOCYNapCTBCHHBIM LEHHBIM Oymaram y4uTBIBATUCh CO CPOKOM IOralieHus,
PaBHBIM CPOKY HCIIONHEHHS 0053aTENBCTB 110 HErOCY IapPCTBEHHOMY IIEHCHOHHOMY
obecnieuennIo;

- ONpEeNEeNsAeTCAs  OTHOLUEHHWE  CPEJHEreOMETPUYECKOH  OXOJHOCTH
PasMEIICHUs  CPeICTB  NEHCHOHHBIX DPE3EPBOB K  CPEAHEreOMeTPHUECKOMN
JIOXOHOCTH OOnuramuil dhexepanbHOro 3aitMa, pacCUMTAHHBIX HA NOPEABITYIINX
aTanax (manee — KO3(GQULUEHT OTKIOHEeH!S 3a 2010-2019 IT.).

B ananormusoM mopsinke onpenensiercs KO3QQUIHEHT OTKIOHEeHMS 3a
2011-2019 rr., 2012-2019 rr., 2013-2019 rr., 2014-2019 rr., 2015-2019 rr.,
2016-2019 rr. u 2017-2019 rr.

Hanee paccuuTeIBaeTCs CcpenHee apHpMETHYECKOE 3HAUCHIE YKa3aHHBIX
KO3 QHUIUEHTOB OTKNIOHEH . Y cpeiHenye koo duiuenTa 00YCJIOBIIEHO TEM, YTO
MOJIE/IN pacyeTa 00s3aTeNbCTB SABMSAIOTCS KpailHe 4yBCTBHTENLHBIMU K BEIOODY
CTaBKH NHCKOHTUPOBaHMsA. B CBs3M ¢ 3TMM pacuer cpenHero koshduuuenta
OTKJIOHEHUs IIO3BONISET CHU3UTh S(QPEKT BIMAHHA IIEPHOAA, 33 KOTOPBIH

3 http://www.cbr.ru/hd_base/Defau]t.aspx?Pr’tid=zcyC_params
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PaccuMThIBACTCS KOI(Q(HUIMEHT OTKIOHEHHUS, HAa Pe3yIIbTAThI pacyeToB CTaBKHU
JUCKOHTHPOBAHUS.

CraBka [UCKOHTHPOBAHHWS pACCUUTHIBAETCS UCXONsl U3  pa3Mmepa
YCPEJHEHHOIr0 KO3(G(MHLMEHTa OTKIOHEHHS M NOXOIHOCTH, ONpeJieNIEHHOH 10
KpHBOH OECKYIOHHOU JOXOMHOCTH IIO TOCYAapCTBEHHBIM LEHHBIM Oymaram Io
COCTOAHMIO HA JHaTy aKTyapHOIO OLEHMBAaHHA CO CPOKOM  IIOrailieHus,
COOTBETCTBYIOIIMM CPOKY HCIOJHEHHsI 00S3aTelIbCTB 110 HETOCY IapCTBEHHOMY
NIEHCHOHHOMY 00eCIIeUeHHIO.

Ha party akTyapHOro OlleHMBaHWS CTaBKa JUCKOHTHUPOBAHHUS COCTaBUJIA
6,18% ronoBbIX (U1 BCero ropu3oHTa IIPOrHO3UPOBAHHUS JEHEKHBIX ITOTOKOB).

B cBI3M ¢ H3MeHeHHeM CTPYKTYPbl MNPOLEHTHBIX CTaBOK IO
rOCYNIapCTBEHHBIM LIEHHBIM Oymaram ([0 CpaBHEHHIO C IIpebIayIeid OTYETHON
naroi®) craBka AUCKOHTHPOBAHHUS TAKKe U3MEHUIIACH 110 CPABHEHHUIO C Pa3MEPOM
Ha TIpSABINYIIYIO OTYETHYyI0 AaTy. Ha mnpemblnymyio oTuetHyro naty craBka
JUCKOHTUPOBAHUS cocTaBuia 7,82% romoBeIX.

4.4.2. OmnuaeMaﬂ CTAaBKQa HHBECTHULMOHHOMH JOXOIHOCTH

B nemsx obecrieuenns COrIacoBaHHOCTH aKTyapHBIX IIPEIONIOXKEeHNH, a
Taloke NpUHUMAas BO BHHMAHME IOPSIOK pacyeTa CTaBKU JAUCKOHTHUPOBAHHS C
Y4€TOM 3HAYCHHH CTaBOK MHBECTHLHMOHHOM IOXOJHOCTH, OXHUIaeMas CTaBKA
MHBECTHLMOHHOH JIOXOAHOCTH (IIOCNE BBIYETa BO3HATPAXKICHHU YIIPABISFOIIUAM
KOMIaHUAM M CICLHMANM3UPOBAHHOMY JETIO3UTAPHIO) NPHHUAMAETCS PaBHOM
CTaBKe AMCKOHTHPOBAHMA M COCTABMJIA HA ATy aKTyapHOIO OleHHBaHus 6,18%
TOZIOBBIX (JUIs BCEIO TOPHU3OHTA [POTHO3UPOBAHHS IEHEKHBIX IIOTOKOB).

B cBsi3M ¢ 3THM, a TakKe IPUHUMAS BO BHUMAHHUE (GaKT M3MEeHEH s CTaBKH
AMCKOHTHPOBAHHS 10 CPABHEHHUIO C Pa3MEPOM Ha MPEBIAYIIYO OTYETHYIO ATy,
OXujaemas  CTaBKa  HMHBECTHIMOHHOH  NOXOAHOCTH  (IIOCiE  BBIYETA
BOBHAIrpOXKIACHUN  YHPaBISIOMIAM  KOMIAHHSAM | CTeLUAIN3HPOBAHHOMY
JICTIO3UTAPHIO) TaKXKe M3MEHHIACH 10 CPABHEHHMIO C PAa3MEpPOM Ha IPEABIIYIIYIO
OTYETHYIO JaTy. Ha npenmbioyimyro orderHyro [aTy oOxuiaemas CTaBKa
MHBECTHLMOHHOH JOXOIHOCTH (HOCNe BBIYETa BO3HATPAXKACHHH yIIPABISOIIIM
KOMIIAaHUSIM U CTIEHMATU3UPOBAHHOMY JETIO3UTAPHUIO) cocTaBuna 7,82% romoBhIx.

4.4.3. Oxupaemasi 10XOAHOCTb, MOMJIE/KAIAS OTPAXKEHHUIO HA
NEeHCHOHHBIX CYETaX

Oxupaemas [OXOAHOCTb, MNOMNENKAAS OTPAKEHHIO HA MEHCHOHHBIX
CHeTaxX, ONpPENEeNACeTCs MCXOAS M3 OXHIAAeMOW CTaBKH HHBECTHMIHOHHOM
AOXOIHOCTH, YMEHBILICHHOW Ha OTYMCIICHHS Ha (POPMHUPOBAHHE COGCTBEHHBIX
CPCACTB 1 OTYMCIEHHs Ha POPMUPOBAHHE CTPAXOBOIO PE3epBa, IIPOU3BOJUMBIE 32
CYET I0XO/1a OT Pa3MEILEHHUsI CPEJICTB IEHCHOHHBIX PE3EPBOB.

¢ 3xech W manee No TEKCTY HACTOALIETO AKTYapHOTO 3aKjIOYeHHs MOA TEPMHHOM MNpeAbIAyLIas OTYETHAs JaTa
TIOHHMACTCA MPE/bINyllas OTYETHAS JaTa, HAa KOTOPYIO MPOBOMMJIOCH OGS3aTENLHOE aKTYapHOE OLEHHBAHHE
nesrensHocTn @oxna (31.12.2018).
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Jns  ycTaHOBNEHMS MpeNmoONOKeHHs O BeNWYMHE OTUMCIEHMH Ha
(opMHUpOBaHHe COOCTBEHHBIX CPEICTB M OTYHCICHHH Ha dbopmupoBanue
CTpaxoBOro pe3epBa, NPOU3BOAUMEIC 33 CYET JOXOJa OT PasMELIEHHs CPEICTB
[ICHCHOHHBIX PE3EPBOB, aKTyapHeM ObLIM 3ampolleHsl JaHHble y PoHza o
BEIMIMHE  NIOXOZa  OT  pasMEINEHHs] CPEACTB  MEHCHOHHBIX  pPe3epBOB,
HalpaBJIIEMOro  Ha (OPMHpOBaHHME MMYILIECTBA, IPEAHA3HAYEHHOTO I
o0eCrieueHusl yCTaBHOM JeSTENBHOCTH, (COGCTBEHHBIX CPEJICTB) CTPaxoBOro
pe3€pBa W pe3epBa NMOKPLITUS NEHCHOHHBIX 00A3aTENBCTB B TEYEHHE NEPHOIA
2015-2019 rr., a Tak)xe O MNOJIUTUKE IO pacnpesieieHHIO J0X04a OT pasMelleHHs
CPCACTB TICHCHOHHBIX DPE3€PBOB IS Lielled NpPHMEHeHHs Ha OImKaiIiyio
[IEPCIEKTUBY.

®ounn coobmmn akTyapuo 06 OTCYyTcTBHM B MOHIE MOMUTHKA 11O
Paclpele/ICHUIO N0XOAa OT pa3MEIICHUS CPEACTB MEeHCHOHHBIX PE3epBOB IS
nened IpUMeHEeH s Ha GIIKaiIiylo IepCHeKTUBY.

Kak noxasan amanms npemocraBneHnbiX MOHIOM HAHHBIX, B TeUeHHe
ykaszanHoro mepuoza (2015-2019 rr.) ®oun Hanpasnst B CpeHEM €)XXEroJHo Ha
(pOpMHUpOBaHHE MMYIIECTBA, MPEHA3HAYEHHOTO JUIS OGecleders YCTaBHOM
REeATeNIBHOCTH, (COOCTBEHHBIX CpeJACTB) OKolo 15% moxoma OT pasMeleHus
CPEICTB ITEHCUOHHBIX PE3EPBOB.

B cBsi3n ¢ aTUM mo cocTosHMIO Ha faTy aKTyapHOro OIll€HHBaHHs
IPEAMOINIOKECHNE O pasMepe OTHMCIEHMH Ha (OPMHpOBaHHE COOCTBEHHBIX
CPEACTB, NPOU3BOAMMBIX 3a CHET J0XO0Ja OT PasMeLUEeHHs CPeCTB ITEeHCHOHHBIX
PC3€PBOB, NPHHUMANOCh DAaBHEIM 15% OT moXoda OT pasMelleHHs CpPEnCTB
TNICHCHOHHBIX DPE3ePBOB (ANIsl BCEro TOPH3OHTA MPOrHO3UPOBAHUS IeHENKHbIX
notokoB). Ilpeamonmoxenwe o pasmepe oruncienuit Ha bopmupoBanue
COOCTBEHHBIX CPEJCTB, POU3BOAMMBIX 3@ CUET JOXONA OT pasMelleHus CpencTB
[ICHCHOHHBIX pe3CPBOB, HE M3MEHHJIOCH 110 CPaBHEHHIO C pa3MepoM Ha
IPEabITYIIYIO OTYETHYIO IaTy.

Taxoke ananus npepocraBneHHsx GoHIOM TAHHBIX TI0Ka3all, 4TO B TEYEHHE
2015-2017 rr. @ony obecnieunBan HauMCIEHHE IOXOAA HA MEHCHOHHEE CYeTa
YYaCTHUKOB (BKJIaI4YMKOB) [0 MHUHUMAIBHO BO3MOYKHOH CTABKE JIOXOJHOCTH,
PaBHOH rapaHTHPOBAaHHOH CTaBKe HOXOAHOCTH (JIMGO IO CTaBke, He CYIIECTBEHHO
NpeBbINAIOIIEH yKa3aHHbIH rapaHTHPOBAaHHBIM ypOBEHE), a OCTaBIIYIOCS YacCThb
AOXOMa OT pasMCIUCHUS CPEICTB IIEHCHOHHBIX DE3epBOB BBIHYXKIEH ObLI
HamnpaBIaTh Ha (POPMHUPOBAHKE CTPAXOBOTO pe3epBa s obecreyeHus IIOKPBITHSA
YOBITKA OT pa3MelieHHs CPEACTB IEHCHOHHBIX Pe3epBOB B NpOULIbIe rofkl. I1o
MTOraM paclpe/e/ieHns I0X0/1a OT PasMELEHHs CPE/ICTB IEHCHOHHBIX PE3EPBOB B
2017 rony ®oup obecreynn MONTHOE MOKPHITHE yOBITKA OT pa3sMeLeH s CPEICTB
TIEHCHOHHBIX PE3ePBOB B NPOLIIBIC TOABL. B CBS3M ¢ 3THM npM ycTaHOBIEHHH
IIPCAIOIOKEHHS O pasMepe OTYUCICHNH Ha (pOPMHUPOBAaHHE CTPAXOBOTO pe3epaa,
TIPOM3BOMIUMEIX 33 CYET 0XOJa OT PasMEIEHHs CPEJICTB IEHCHOHHBIX PE3ePBOB,
I1e1eCO000pasHO PYKOBOJICTBOBATHCS COOTBETCTBYIOLIAMM JAHHBIM @oHpia 3a
nepuonel nocye 2017 rona (1.e. yaureiBaTs nepuost 3a 2018-2019 rr., B KOTOPBIX
y PoHma OTCYTCTBOBAal HEMOKPHITBIA YOBITOK OT pasMELIeHus CpeJCTB
TICHCHOHHBIX PE3ePBOB).
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Cormacio npenocraBienHbiM  MOHIOM JaHHBIM, Ha dopmupoBanue
CTpaxoBoro pesepsa B Tedenue 2018-2019 rr. ®ouz B cpeaHeM HaPaBIsLI OKOJIO
10% noxona oT pa3sMenienus cpencTB NEHCHOHHBIX pe3epBos’.

B cBisu ¢ atum no cocrosHmio mHa gary aKTyapHOIO OLIEHHBaHUs
TPEANOIONEHHE O pasMepe OTYMCICHUH Ha (GOPMHMPOBAHIE CTPaXOBOTO pe3epBa,
TIPOU3BO/IIMBIX 3a CYET J0XO/1a OT Pa3MELLEHUs CPE/ICTB [IEHCHOHHBIX Pe3epPBOB,
IPUHUMAIIOCh paBHBIM 10% OT nmoxoma OT pa3sMeIleHMs CPEencTB MEHCHOHHBIX
PE3epPBOB (M1 BCEro rOPU30HTA IPOrHO3UPOBAHUS TEHEKHBIX IIOTOKOB). B cBsizn
C YBEIUYCHHEM JUINTEJIbHOCTH aHAM3UPYEMOTO [IEPHOJAa BPEMEHH, a TakXke B
CBA3M C HE MpUMEeHeHueM @OHIOM paHee HCIONIbE3yeMOM NOJUTHKA O
PACIIpENICICHIIO  10XOZa OT pa3sMELIeHHs CPEACTB IEHCHOHHEIX pe3epBOB,
TMPEANOIONEHHE O pasMepe OTIHCICHNH Ha (POPMUPOBAHKE CTPAXOBOIO Pe3epBa,
TIPOUSBOIMMBIX 38 CHET 10X0/I2 OT Pa3sMELEHHUs CPEICTB IIEHCHOHHBIX Pe3ePBOB,
MSMEHHIIOCH 110 CPABHEHUIO C Pa3MEPOM Ha MPEABIAYLIYIO OTYETHYIO AaTy. 1o
COCTOSHHIO Ha MPEIBINYINYIO OTYETHYIO [aTy TPENONOKEHHE O pa3Mepe
OTYHCICHUH Ha (OPMMPOBAHHE CTPAXOBOTO PE3EPBa, MPOM3BOAUMEIX 33 CUET
AOXOJ/ia OT pasMCIUCHHNS CPEICTB NEHCHOHHBIX PE3ePBOB, IPUHUMAJIOCH PABHBIM
0% ot moxoza OT pasMelieHus CpPeICTB TEHCHOHHBIX pe3epBoB.

Ha naty axrtyapHoro oueHusanms mpennonoxesue o6 OXXKHAaeMOH
AOXOIHOCTH, MOANIEXKAIIEH OTPAKEHHUIO Ha IEHCUOHHBIX CUETaX, COCTABUIIO OKOJIO
4,64% (6,18 % - 6,18 % x 0,15 - 6,18 % x 0,1) (mans Bcero ropusoHTa
IIPOrHO3UPOBaHHUS JIEHEXHBIX IOTOKOB).

B cBs31 ¢ M3MEHEHUEM OXKUIAeMOl CTABKY MHBECTHUIMOHHOMN NOXOTHOCTH
10 CPaBHEHHIO C NPEIBINYIIEH OTYETHON MaTOM, a TaKkXKe B CBSI3H C U3MEHEHHEM
IIPEATIONIONEHHS O pasMepe OTUMCICHHH Ha (POPMHUPOBAHHIE CTPAXOBOTO pe3epBa,
IPOU3BO/IMMBIX 32 CHET 0XO/ia OT PAa3MELIEHHUS CPEJICTB ICHCUOHHBIX PE3ePBOB,
10 CpaBHEHMIO C NpPEABIAYIIEH OTYETHOH HATOH, MPENNONOXeHHE O pasMepe
OXMIAEMOH [OXOJHOCTH, MOIEKALIEH OTPAKEHHUIO HA MEeHCHOHHBIX cyerax,
TaKKe H3MEHHUIIOCH 110 CPABHEHHMIO C Pa3MEPOM Ha TIPEAbIAYIIYIO OTYETHYIO JATY.
Ha npenpinynnyio oT4eTHy o [aTy NpeamonoxeHne 06 oKuIaeMoii JNOXOHOCTH,
MOATeNALIEH OTPAKCHUIO HA IEHCHOHHBIX CYeTaX, COCTABISLIO 6,65%.

4.4.4. Oxupaemblii ypoBeHb HHAEKCALMH Pa3MepPOB HEroCyAapCcTBeHHbIX
MEeHCHH 32 CYeT HHBECTHIIHOHHOTO J0X0/12

CornacHo  mpemocraBieHHBIM — DoOHIOM HCTOPHUYECKUM  JJaHHBIM
(2012-2019  rr.), ®oHn He  HPOU3IBOAMT UHIICKCALUIO  pa3MepoB
HETOCYNapCTBCHHBIX TICHCHM 3a CYeT JO0XOJa OT pasMelieHHs CPEeICTB
IIEHCUOHHBIX PE3EPBOB.

IlencnoHHBle mpaBuNa, a TaKkKe JOTOBOPEI HErOCyAapCTBEHHOIO
TNIEHCHOHHOTO 00eCIieueHusl He ColepkaT obs3aHHOCTh s PoHma IIPOBOJIUTH

7 B Teuenue mepuona 2018-2019 rr. donn B CPEAHEM €XETOJHO HamNpaBisi Ha (OPMHPOBAHUE HMYILECTBA,
NPEHa3HAYEHHOTO [Ulsl OOECTIEYEHHs YCTABHOM NEATENBHOCTH, (COBCTBEHHBIX CpencTs) okosio 15% pmoxona ot
PaSMCIICHUA CPENCTB NEHCHOHHBIX PE3EPBOB, YTO TAKKE COOTBETCTBYET COOTBETCTBYIOLIEMY [0KA3aTeHo,
Onpe/ieNIeHHOMY 110 JaHHbIM nepuoaa 2015-2019 rr.
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HHJEKCALMIO pa3MePOB HETOCYAAPCTBEHHBIX IEHCHM 33 CYEeT MHBECTHULMOHHOIO
JTOXOJ14.

B CB3M ¢ 3TMM 110 COCTOSIHMIO Ha JaTy AaKTyapHOTO OLEHUBAHUS
OXHJaeMBIA YPOBEHb MHIEKCALMH Pa3MepOB HErOCy1apCTBEHHBIX MIEHCHIA 3 CUeT
MHBECTULMOHHOTO Jo0Xoxa coctasiseT 0% rofoBeIX (IJiss BCEro ToOpH3OHTA
IIPOTHO3UPOBAHUsL JIEHEXKHBIX TIOTOKOB).

Ilpenmonoxenne 06 OXUIAEMOM yPOBHE MHIEKCALMH Da3MEpPOB
HEroCyJapCTBEHHBIX MEHCHM 33 CYET MHBECTULIMOHHOIO JOXO/Ja He M3MEHIIOCH
10 CPaBHEHUIO C Pa3MePOM Ha HPeAbIIyLIy 0 OTYETHYIO AaTy.

4.4.5. BelM4MHA CONYTCTBYIOUIMX PACXOAOB MO HErocyJapcTBeHHOMY
NEeHCHOHHOMY o0ecneYeHH 0

Pacuer BenmMYMHBEI COIYTCTBYIOLIMX PAacXOHOB IO HETrOCy1apCTBEHHOMY
IICHCHOHHOMY 00ecre4YeHHI0 (B pacueTe Ha OAWH IEHCHOHHBIA CueT B ron)
NPOU3BEICH aKTyapUeM UCXOJ U3 OOILEH BEIHYUHB] PACXOJOB, IIPOU3BENEHHEIX
DOHIOM B OTYETHOM IOy 3a CUET COGCTBEHHBIX CPEIACTB, & TAKIKE cpenHen
YUCJIEHHOCTH y4acTHUKOB Ponaa B Teuenue 2019 ropa. CpenHsist YHUCIEHHOCTD
y4acTHUKOB (BknagunkoB) ®onna B Tewenue 2019 rona paccuuThIBAIACh KakK
CpefiHee apU(QMEeTHIeCKOe YHCIEHHOCTH YYacTHHKOB (BKnamunkos) MoHpa Mo
COCTOSHHIO Ha JaTy aKTyapHOrO OUEHMBAaHMs U YHCIEHHOCTH YYaCTHHUKOB
(Bxnagunkos) PoHIA 110 COCTOSHHUIO HA HPEABIAYIIYIO OTUETHYIO JaTy.

Huist mened ykazaHHOTO pacueTa pacXOfibl, NPOM3BeneHHbie MOHIOM B
OTYETHOM TONy 3a CYET COOCTBEHHBIX CPE]CTB, BKIIOYAIM CTaThH PacXoJOB,
KOTOpbI€ NOJDKEH HECTH DOHJ JUIS BBHINONHEHHS CBOMX O0S3aTeNbCTB Hepes
YYaCTHUKaMH (BKJIaIUHKAMH).

BenuynHa  COMyTCTBYIOIIMX ~ PacXomoB IO HEroCyIapCTBEHHOMY
TIEHCHOHHOMY obecneyeHuto (B pacdyeTe Ha OIUH IIEHCHOHHBIH CUET B roj) mo
COCTOSIHHUIO Ha IaTy aKTyapHOTO OLIEHMBaHMs cocTaBiisieT 18 636 py6ieii.

B cBsi3M ¢ M3MEHEHHWEM OTYETHOro NEPHOJA, 33 KOTODBIN MCUMCIAIOTCS
pacxopl Io HETOCYJapCTBEHHOMY [IEHCUOHHOMY obecneueHuro,
COOTBETCTBYIOLIEE MPEATIONOKEHAS H3MEHHMIIOCH IO CPAaBHEHHMIO C pa3sMepoM Ha
NpeNbINyIIyo  OTYETHYIO  jaty. Ha npemwigymyro  ordyetnyro  marty
COOTBETCTBYIOLLIEe IPEANOI0KEHHE coCcTaBsio 17 875 py6.

4.4.6. Temnbl pocTa CONYTCTBYIOIUX PACX0I0B M0 HErocyAapcTBEHHOMY
MEHCHOHHOMY 00ecneYyeHuIo

Jlist yCTaHOBNEHWS NPEATIONOKEHNUS O TEMIAX POCTA COMYTCTBYHOLHX
PacxolloB 1O HErocynapCTBEHHOMY NMEHCHOHHOMY obecredyeHuro (B pacuere Ha
OJtYH IIEHCUOHHBIH CYeT B o) OblIa MPOaHaTH3HPOBaHa AMHAMUKA POCTA CpeHel
3apaboTHON mnaThl pabotHukoB Ponpa 3a mepuon ¢ 2012 roza mo 2019 Tox
BKJIFOYUTENBHO, a Takke JMHAMHKA HHJAEKCa IOTpeOUTENbCKUX [eH 34
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AHAJIOTWYHBIA MepHox BpeMeHu®. CBeIeHHS O BElUYHHE cpenHeil 3apaboTHON
miartel paborunkoB PoHma npenocrasiensl ®onnom. Kax noxazan aHaJIu3,
CPeIHUE TEMIIbI POCTA 3apabOTHOM ILIaThl paboTHHKOB DOHIA MeHbIIe CpeaHuX
3HAYCHHUH MHIEKCa OTPEeOUTENBCKUX TIEH.

Onsako nenexHsle noToku MOHIA MPH pacyeTe MeHCHOHHbIX 0653aTeIbCTR
MOZCJIUPYIOTCS Ha HOJrOCPOYHYIO MEPCHEKTHBY. B cBA3M ¢ 5TmM, a Takxe
TPUHUMAA BO BHMMAHHE, YTO CHHXKEHHWE B PEalbHOM BBIDAXKEHHMH (C yd4eTOM
MHQIISIMY) YPOBHS 3apaboOTHOH MIaTh paGOTHHKOB ®oHza, a TakKe PacXoqOB Ha
ONJaTy TpyJAa CONPSDKEHO C PUCKOM MOTEPH KaApOBOTrO MOTEHHMATA, a TaKKe
PBIHOYHBIX no3uUMH DOHAA, TEMIBl POCTA COIYTCTBYHOLIMX pacxonoB 1o
HETOCY/apCTBCHHOMY [IEHCHOHHOMY OOECNeYeHHIO YCTaHOBIEHB HA YPOBHE
MIPOTHO3HOH CTaBKM MHQUAUMY. [IporHo3Has craBka MHQIALHY paccuymuTaHa Kak
CPGAHEE  ICOMETPHYECKOE NPOTHO3HBIX TEMIOB HMH(ISUME 33 NepHOL,
COOTBETCTBYIOIMH  CPEIHEMY CPOKY  MCIOJHEHHS  OOS3aTeNbCeTB 1o
HETOCYAapCTBCHHOMY  IIEHCHOHHOMY  ofecneueHuto. MCTOYHHK  JaHHBIX
NIPOrHO3HBIX TeMNOB HHGusunu - Economist Intelligence Unit (mporHos ot
06.12.2019). Ha naty akTyapHOro OLEHHBAHUS IIPOTHO3HAS CTaBKa WHQISLHK
(cpenHee TeOMETPHYECKOE IIPOTHOZHBIX TEMIIOB HHQIAUN 338 [epHoL,
COOTBETCTBYIOIMH  CPENHEMY CPOKY  MCIIONHEHHS  OOS3aTeNbCTE MO
HEroCcy1apCTBEHHOMY IIEHCHOHHOMY O0ecIieueHuto) coctaBuia 4,1%.

Temn pocra comyTcTBYIOIMX —pacxOmoOB Mo HEToCy JapCTBEHHOMY
NICHCHOHHOMY OOECIIEYEHUIO 10 COCTOSHHIO Ha ATy aKTyapHOI'O OILleHMBAaHU
cocTaBun 4,1% romoBeIX (IJs BCero ropu3oHTa MIPOTHO3UPOBAHUS JEHEXKHBIX
IIOTOKOB).

B cBsA3M ¢ U3MeHeHneM IIPOTrHO3HBIX TEMITOB UHQIIALIUM COTJIACHO NaHHBIM
Economist Intelligence Unit mo cpaBHeHHI0 ¢ HAHHBIME 1O COCTOSHMIO Ha
NPEABIIYITYIO OTICTHYIO NATy, IPEAIIONIOKEHHE O TeMITaX POCTA COMYTCTBYIOIMX
pacXoloB MO  HEroCyAapCTBEHHOMY IEHCHOHHOMY OOECHEYEHHIO TaKKe
MSMEHWIOCh IO CPaBHEHHIO C pasMepoOM Ha MNpPEABIAYIIYI0 OTYETHYIO HATY.
llpennonoxenne o  Temmax  pocra CONMYTCTBYIOIIUX  PacXOmOB  TIO
HEroCylapCTBEHHOMY  IEHCHOHHOMY OOECIIEYEHHIO I10 COCTOSIHMIO Ha
IOPEABINYLIYIO OTYETHYIO JATy cOCTaBHIIO 4,2% rojoBhIX.

4.4.7. TeMnbl pocTa NEHCHOHHBIX B3HOCOB (B pacuere Ha ogHOroO
YYACTHHKA)

it ycTaHOB/IEHHSI 1O COCTOSHMIO Ha JIaTy aKTyapHOTO OI€HUBAHUS
TIPEJINONIOKEHNsT O TE€MIIax POCTa MEHCHOHHBIX B3HOCOB (B pacueTe Ha OJHOIo
y4JacTHUKa) OBUIM IpPOAHAIU3UPOBAHBI TEMITbl H3MEHEHUs CPEeNHUX BEIUYUH
T'OJIOBBIX IEHCHOHHBIX B3HOCOB (B pacyere Ha ONHOTO YYaCTHHKA) 3a MEepPHOJ ¢
2014 roga o 2019 rox BKIIOYUTENBHO.

PesynpraTel ykasaHHOrO amanusa CBUIIETENILCTBYIOT 00 OTCYTCTBUH
YCTOMYHBOM TEHAEHIMH (T.€. HA MPOTSIKEHUH BCETO paccMaTpuBaeMoro Iepuoa

8 AHanuz nMHaMuKH 3apa6omoﬁ nnathl B DOHIE CBA3AH ¢ TEM, YTO pacxojbl Ha OIUIATY TpyHa ABJIAIOTCH

OHO# M3 OCHOBHBIX cTatei pacxonos DoHua,
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BPEMEHH) YBENUYEHHUS TUO0 CHUKEHHUS CPEIHUX BENHMIUH TOJOBBIX ICHCHOHHBIX
B3HOCOB (B pacueTe Ha OJHOTO y4acTHHKA).

B CBS3M C 3THM 10 COCTOSHMIO Ha JaTy aKTyapHOrO OIeHHBAHHS
NPEAIIONOKEHUE O TEeMIIaX POCTa NMEHCHOHHBIX B3HOCOB (B pacueTe Ha OHOIO
Y4acTHHKa) YCTaHOBIEHO B pasmepe 0% TromOBEIX (I BCeEro TOpU30HTA
IIPOrHO3UPOBAHMS IEHEXXHBIX TOTOKOB).

YkasaHHOe NPEeNONOKEHHEe HE H3MEHNIIOCE 110 CPABHEHHIO C pa3MepoM Ha
TPENBIAYILYIO0 OTYETHYIO JaTy.

4.4.8. Tabnuua cmeprHoCTH

B ®oHIe OTCYTCTBYIOT JOCTAaTOMHBlE [UIsi HOCTPOSHMS TAGMHLEI
CMEPTHOCTH CTATHCTHYECKME JaHHBe. B CBf3M ¢ 3TMM Ha 14Ty aKTyapHOTO
OLCHUBAHUS B KauecTBe TalONMLBI CMEPTHOCTH HCIIONB30BANACh TabIMIa
CMEePTHOCTH, pexoMeHfoBanHas Komurerom no craructuke ATIA st pacueros
00sI3aTENBCTB 10 HETOCYAAPCTBEHHOMY IEHCHOHHOMY OGECIIeUeHNIO (IS BCero
TOPH30HTA IPOTHO3MPOBAHMsS JEHEXHBIX TMOTOKOB). YKasaHHas TabIuIa
CMEPTHOCTH YYMTBHIBAET 3(GMEKT yBEIUYEHUS IPOSOKUTENLHOCTH SKH3HH B
Oyayuem’.

YxasaHHas TabaMLa CMEPTHOCTH NPEICTABIEHA B IPUIOKeHHH No 2.

IIpennonoxeHus 0 BEPOATHOCTH CMEPTH He M3MEHHIIUCE 110 CPABHEHUIO C
pasMepaMH Ha IpebIIyLIyIo OTYETHYIO JaTy.

4.4.9. BepositHocTh pacTopxkenus gorosopa HIIO ¢ buzndeckum JHIOM ¢
TPeGOBaHMEM BBINIATHI BLIKYNHOH CyMMbI

CoriacHo cBenenusaM, monydeHnsiM ot DoHza, mpaso Ha pacTop)XeHHE
porosopa HITO ¢ tpeGoBanyieM BINTATE! BBIKYIHOMN CyMMBI MMEIOT YIACTHHKH TI0
norosopam HIIO ¢ ¢usuveckumu nuramu.

B CBA3M ¢ HENOCTATOYHOCTBIO CTATHCTHYECKHX JAHHBIX BEPOSITHOCTD
pactopxenus fjorosopos HIIO ¢ pusndyeckumu nuiiamu ¢ TpeGOBaHHEM BBIILIATEI
BBIKYITHOH CyMMBI [JO Ha3HAYEeHHUs HErOCYyAapCTBEHHOMN MEHCHH PaccUMTHIBANACK
BHE 3aBUCUMOCTH OT CTPAXOBOI'0 CTaxa, BO3pacTa U mojia (pu3MYecKoro Juila.

Cornacno mpenocraBneHnbiM (DOHIOM JAHHBIM Ha 3Tare HAKOILICHHS y
DoHza UMEIOTCS YYAaCTHUKH TOIBKO MO NEHCUOHHOM cxeme No 2 (zmorosops1 HITO
¢ ¢dusMYecCKMMH NMIAMH). B CBSI3M ¢ 3TMM NpenmonoKeHue o BEPOSATHOCTH
pactopxenus fnorosopa HITO ¢ ¢u3nueckum nuuoMm ¢ TpebGOBaHHEM BBIMIATHI
BBIKYTIHOH CyMMBI IO Ha3HAYEHHUs HETroCyapCTBEHHON MEHCHH YCTAHABIMBAIOCH
TOJIBKO I10 IEHCHOHHOM cxeme No 2.

BepostHocTs  pactopxenust norosopa HITO ¢ (u3MueckuM JHIIOM C
TpeOOBaHMEM BBIILIATHI BHIKYIIHOW CYMMBI IO HA3HAYEHHMS HErocyaapCTBEHHOR
IICHCHH TIO0 TEHCHOHHOM cxeme Ne 2  paccumThIBanach Kak cCpegHee
apu(pMeTHIEeCKOe CIIeAYIONIHNX MTOKa3aTeNell:

o http://www.actuary,ru/upload/iblock/2d8/2d8a0d0852353eOZ43chcbdcb306b41‘pdf
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- TeMIbl pacTtopxeHus gorosopos HIIO ¢ dusuueckumu nuuamu B 2019
rony (o nmeHCHOHHOM cxeme Ne 2);

- TeMIbl pactopxkenust norosopos HIIO ¢ dwmszuyeckumu numamu B 2018
rofy (1o meHcuoHHOH cxeme Ne 2); '

- TeMIbl pacTopxeHust gorosopos HIIO ¢ dusmueckumu nunamu B 2017
roxy (1o neHCHOHHOU cxeme Ne 2);

- TeMIbl pactopxenus norosopos HITO ¢ dwusmueckumu nuuamu B 2016
roay (110 neHCHOHHOH cxeme Ne 2);

- TeMIbl pactopxeHus noropopoB HIIO ¢ ¢usuyeckumu numamu B 2015
rofy (mo neHCHoHHO# cxeme Ne 2);

- TeMIIbl pacTopxeHus porosopos HIIO ¢ dusuyeckumu numamu B 2014
rofy (o neHCHOHHOH cxeMe Ne 2);

- TeMIIbI pacTopxeHus noroeopoB HIIO ¢ ¢usunyeckumu numamu B 2013
roxy (1o neHCHOHHOU cxeme Ne 2);

- TeMIIbl pacTopxeHus norosopos HIIO ¢ dwmsuyeckumu numamu B 2012
romy (o MeHCHOHHOM cxeme Ne 2).

Temn pacropxenus moroopos HITO ¢ du3MYeCKHMH IMLIAME 32 OXHH
KaJIeHNAPHBIH TON  PACCUMTHIBANCA KaK OTHOIUEHHE WYHCIA pPaCTOPKEHHUI
porosopos HIIO ¢ ¢usnyeckumu nuiamMu 3a 3TOT KaleHApHBIA TOA IO
NEHCHOHHOU cxeme Ne 2 Ha 3Tarne HaKOIJIEHHUS K YUCITY YH4aCTHHKOB 110 JIOTOBOpaM
HIIO ¢ ¢pusuveckumu IunaMu Ha 3Tane HaKOILUICHHMS 110 TIEHCHOHHOM cxeme No 2
Ha KOHEL T0/ia, IPEALIECTBYIOIIErO KaJleHIapHOMY IOy.

ITo cocrosHuMIO Ha JaTy aKTyapHOTO OIEHUBAHMS BEpPOSITHOCTh
pacropxenus gorosopa HIIO ¢ ¢usuueckum nuioM ¢ TpeGOBaHHEM BBIILIATHI
BBIKYITHOH CYMMBbI O Ha3Ha4eHHs HErocyqapCTBEHHOM MEHCHHU IO MEHCUOHHOMN
cxeme Ne 2 cocraBuna 0,042 (s Becero ropusonra IIPOTHO3UPOBAHUS JEHEXKHBIX
IIOTOKOB).

B cBsI3M ¢ yBenMUeHHeM JTHTENBHOCTH aHAH3UPYEMOTO [IEpUO/ia BpEMEHH
YKa3aHHO€ TPENMNoNIoKeHHe (BEpPOATHOCTh pacTopxenus morosopa HIIO ¢
QU3UIECKUM JTUIOM C TPeGOBAHMEM BBIILIATHI BHIKYIIHOMN CYMMBI [0 Ha3HAYEeHHS
HETOCYNIapCTBEHHOH IIEHCHH IO MNEHCHOHHOM cxemMe Ne 2) H3MEHWIOCH IO
CPaBHCHHIO € DasMEpOM Ha HpPeABIYLIYI OTYETHYIO HaTy. Ha npenpimymiyio
OTHETHYIO IaTy BEPOATHOCTE pacTopikenus norosopa HITO ¢ Gusuueckum numom
¢ TpebOBaHMEM BBIILIATHI BHIKYITHONW CYMMBI O HA3HAYEHUS HErocy1apCTBEHHOM
IIEHCHH N0 MeHCHOHHOM cxeme Ne 2 cocrasmia 0,039.

ITo coctosHMiO Ha HaTy aKTyapHOrO OLE€HHWBAHUS BEPOSITHOCTh
pactopxenus noroopa HIIO ¢ ¢usuueckum nuunoM ¢ tpeboBaHMEM BHIILIATHI
BEIKYITHOM ~CYMMBI IIOCNE HAa3HAYEHHs HErOCy[AapCTBEHHOW IMeHCHH  TI0
IEHCHOHHON cxeme Ne 2 npuHMManack paBHOM Hymo (@i Bcero TOpPHU30HTA
IPOrHO3UPOBAaHMSA  [EHEXHBIX  IIOTOKOB).  YKa3aHHOE  IPEAIIONOKEHHE
c(hOpMHPOBAHO Ha OCHOBAaHUM CTATUCTHYECKHUX NaHHBIX DoHna (2012-2019 rr.),
CBUICTCNILCTBYIOIIMX O KpaHHE HEeCYIIECTBEHHOH BEPOSITHOCTH PacTOpIKEHHS
norosopa HIIO ¢ gpusiaeckum nuiom ¢ TpeGoBaHrEM BBIILIATE! BEIKYITHOI CYMMBI
I10CJI€ Ha3HA4YEeHUS HEroCyIapCTBEHHOMN MEHCHH T10 IIEHCUOHHOM cxeme No 2.
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YKa3zaHHOE NpeATOoNoXKeH e (BEPOATHOCTh PACTOPIKCHHS Jgorosopa HIIO ¢
(HU3UIECKUM JMIOM C TpeGOBaHMEM BBIIUIATHI BBIKYITHOMN CYMMBI IIOCIE
Ha3HAYCHHSI HErOCy[NApCTBEHHOH IICHCHUHM MO TEHCHOHHOW cxeme No 2) He
M3MEHHIIOCE 110 CPABHEHHUIO C Pa3MEPOM Ha MPENBIIYLIYIO OTYETHYIO ATY.

4.4.10. Cpennnii Bo3pact BBIX0a HA IEHCHIO

Kak mokasan aHaius cTaTuCTUKY IO YBOIMBIIMMCS HA MEHCHIO Y4aCTHUKAM
3a epuon ¢ Havana 2012 rofa 10 AaThl akTyapHOro OLIEHHBAHKS, CPEIHUA BO3pacT
BbIXO/1a Ha IICHCUIO COCTABIACT 08 JIeT 1711 MyXYHH U 65 JieT Juist sxeHIuH (qanee
— HCTOPHYECKHWH CpeJHHMI BO3pacT BHEIXOJAa Ha neHcur0). B cBmu ¢
HEJOCTAaTOYHOCTBIO ~ CTATMCTUYECKHX  JAHHEIX, wHMeoumxcs B Douge,
MCTOPUYECKHH CPeJHUH BO3pacT BBIXOZA HA MEHCHIO DACCYMTHIBAICA BHE
3aBHCHUMOCTH OT IIEHCHOHHOTI'O OCHOBaHMS BBIXO/a HA MEHCHIO.

®enepanbupiM  3akoHOM oT 03.10.2018 No 350-03 IIPeyCMOTPEHO
TIOSTAIIHOE TOBBIILEHHE 001IIey CTAHOBIEHHOTO IEHCHOHHOTO BO3PAcTa.

I'paduk MOBBIIEHHs] OGIIEYCTAHOBICHHOTO MEHCHOHHOTO BO3pacTa IocJe
AaTbl aKTyapHOIO OLIEHHMBaHHWs COIVIACHO TpeOOBaHMAM 3aKOHOIATENLCTBA
nperncrasiieH B Tadbnurie 4.4.10.1 (nanee — HOBBII IEHCHOHHBIH BO3pPAacT).

Tabnuya 4.4.10.1. I'paghux nosvruenus o6uyeycmanosnennozo nencuonozo so3pacma

[loBbienne nescnonnoro so3pacra
rojJ Ha3HAYEHHS
TOJ HOBBIIICHUS FOJ POKACHHMS Bospacr HEHCHU
HKeHuwmnpt
2020 1965 (1noayroaue) 56 ner 6mec. 2021 (II nonyronue)
1965 (11 nonyroznue) 56 ner 6Mmec. 2022 (1 nonyroaue)
2021 1966 58 2024
2022 1967 59 2026
2023 1968 60 2028
MysuuHb
2020 1960 (1nonyroaue) 61 rox 6mec. 2021 (11 nonmyroaue)
1960 (I nonyroaue) 61 rox 6mec. 2022 (I nonyroaue)
2021 1961 63 2024
2022 1962 64 2026
2023 1963 65 2028

Hcropuyecknii cpenuuil BO3pacT BBIXOA2 HA MEHCHIO IPEBBIIAET HOBBIN
NIEHCHOHHBIH BO3pacT (BHE 3aBUCHMOCTH OT I'0Ojia POXKIEHH)s y4acTHHKA). B cBszm
C 3THM II0 COCTOSIHUIO Ha J1aTy aKTyapHOTO OLEHUBAHHUS CPEAHUI BO3PACT BBIXOA
Ha TICHCHIO IPUHUMAJICS PaBHBIM HCTOPHYIECKOMY CpefHEMY BO3pacTy BBIXO[A Ha

(VS
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IEeHCUIO: 68 NeT I MYXYMH M 65 JeT Il JKeHIUH (1 Bcero ropusoHTa
IIPOTHOBUPOBaHUSA [E€HEXHBIX TIOTOKOB). B CBSA3M C HEJIOCTATOYHOCTHIO
CTATUCTUYECKUX NAaHHBIX, UMeromuxcs B Domnje, NpelnonoXkeHne O CpeaHeM
BO3pacTe BBIXO/A HA ICHCHIO YCTaHABIMBAIOCHh BHE 3aBUCUMOCTH OT [IEHCUOHHOT'O
OCHOBaHUs BBIXOJa Ha ITEHCHIO.

B cBA3M ¢ yBenMYeHHEM IUIHTENBHOCTH aHATH3HPYEMOTO nepuoja, mno
AZHHBIM KOTOPOTO MPOM3BOJAMTCS PacyeT CPEIHEro BO3pacTa BhIXO4a Ha HEHCHIO,
HPEANONIOXKECHHE O CPEeNHEM BO3pacTe BBIXOJA HAa IEHCUI0 H3MEHHJIOCH IO
CPaBHCHMIO C PasMEpOM Ha NPEABIAYINYIO OTY4eTHyo Aaty. Ha mpemsimyimyio
OTHYCTHYIO JaTy CPeJHMH BO3pacT BRIXOJA Ha NEHCHUIO COCTABISUI 69 jerT mis
MYXYUH U 64 roga st )KeHIH.

4.4.11. Cpennuii cpok BbINIATHI CPOYHOI MEHCHH

Cpenuuit cpoK BBINTATBI CPOYHOM MEHCHM PACCUMTHIBAETCS KAK cpeaHuit
CPOK BBIIUIATHI CPOYHOH TICHCUH 110 IEHCHOHEPaM, KOTOPBIM Ha3HAYeHa yKa3aHHas
IIeHCHs B TeueHHUe epruosa ¢ Havyasa 2012 ropa 10 gaTel aKTyapHOTO OLleHUBAHUS.

Io cocTosianio Ha JaTy akTyapHOrO OLEHHBAHUS CpeIHUM CPOK BEIILTATHI
CPOYHOH MEHCHUM COCTABUI 5 JeT (WIs BCEro TOPU3OHTA IIPOTHO3UPOBAHHUS
JE€HEXXHBIX ITOTOKOB).

YKaszaHHOE MPEeMNONIOKEHNe He H3MEHUIOCH I10 CPABHEHHIO C pasMepoM Ha
NPEeAbITY LY OTYETHYIO IaTy.

4.4.12. BoaaTuiabHOCTH 03KHA2EMOM CTABKH HUHBECTHIIMOHHOM
JOXOXHOCTH

Ha pary axtyapHoro ounenmBanus pasMep BOJATWIBHOCTH OXUZaeMOU
CTaBKH MHBECTHUIIMOHHON JOXOJHOCTH PACCYUTHIBANICS KAK CpeIHEKBaPaTHUHOE
OTKJIOHEHHE NOXOAHOCTH Pa3MELIeHHs] CPENCTB IEHCHOHHBIX pPe3epBOB (MOCIE
BbIYE€Ta BO3HAIPaXIACHUH YIPaBIAIONUM KOMTIAHUSAM U CHEeLUANIN3UPOBAHHOMY
IeNIO3KTapHIO) 3a iepuon ¢ 1 suBapst 2010 rona o 31 nexabpst 2019 roga.

o cocTosiHMIO Ha HATy akTyapHOTO OLCHHBAHUS pasMep BOJIATHIILHOCTH
OXHIaeMOM CTaBKM HHBECTHIMOHHON IOXOTHOCTH COCTABUI 4,0% (mns Bcero
T'OPH30HTa NPOTHO3UPOBAHMS JIEHEKHBIX TOTOKOB).

B cBs3M ¢ yBelMYeHHEM JUIHTENBLHOCTH aHAIIM3UPYEMOTO TEepHoJa
YKa3aHHOE TIpPEeAINoNioXeHnue (pa3Mep BOJATUILHOCTH OXHOAEMOM CTABKH
WHBECTULMOHHON IOXOJHOCTH) H3MEHHJIOCH 10 CPaBHEHHIO C pasmepoM Ha
NpelbIIyIylo OTYETHYIo xaty. Ha mnpenslnyiryio ortyerHyro pary pa3mep
BOJIATHJIBHOCTH OXHAAEMOM CTaBKH HMHBECTHLIMOHHON JOXOJHOCTH COCTABMII
4,2%.

4.4.13. BeposiTHocTh Ha3HAYeHHS CPOYHOI HErocyAapCTBEHHOI NeHCHH

Io cocrosAHuMIO Ha IaTy aKTyapHOTO OLIEHHBAHHS BEPOSITHOCTD HA3HAYCHHS
CPOYHOW HEerocyJapCTBEHHOW TEHCHM IpMHEMAalachk pasHOH 100% (mis Bcero
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TOPU30HTA IPOTHOSUPOBAHUS ICHEKHBIX TOTOKOB) (T.€. IPEJIOJAraeTcs, YTo NPy
Ha3Ha9CHUM B IHPOTHO30M INEPUOJE HErOCyNapCTBEHHOM [EHCHH YYacTHHKaM,
KOTOppIC Ha HaTy akTyapHOIO OLICHMBAHMS HAXOIATCS Ha JTale HaKOIUICHWS,
YCTaHaBIIMBACTCsl TONBKO CpOYHAs (He IOXH3HEHHAs) HerocyJapCTBEHHAs
TICHCHSA).

BeposiTHOCTE  Ha3Ha4YeHUS  CPOUHOMN HETOCYZapCTBEHHOM  IE€HCHUU
YCTaHOBJIEHA B yKa3aHHOM pasMepe B CHJIY ClIeAYIOILEro.

CornacHo mpenocraBienHsiM DOHIOM NaHHBIM Ha JaTy aKTyapHOro
OLCHUBaHMS Ha STale HaKOIUIeHUs y (DOHIA MMEIOTCS YYACTHUKHM TONBKO IO
NeHCHOHHOH cxeMe Ne 2 110 10oroBopam ¢ gu3nueckumu munamy. 1o YKa3aHHOU
IEHCHOHHOH CXeMe MpPEelyCMOTPEHa BBIIIATA CPOYHOM HErocyIapCTBEHHOM
IIEHCHUH.

Taxoke anmanus npenocrapaeHHsIX DOHIOM TAHHBIX (3a mepuon ¢ Hayana
2012 roga o naThl aKTYapHOTO OLEHMBAHU) TOKA3AI, YTO Y4YaCTHHKaM B TCUEHHE
YKa3aHHOTO neprona BpeMeHH mo jgorosopaMm HITO ¢ ¢usmueckumu numamu
HasHa4dalack TONBKO CPOYHAs HErOCY[apCTBEHHAs IEeHCUS (T.e. yKa3aHHBIE
ydacTHHKY 10 noroBopaMm HIIO ¢ dusuueckumu mvnamu npu HasHavyeHuu
HCrOCYyJapCTBEHHOH II€HCHH HEe TepeXOOWId Ha IeHCHOHHYH cXemy,
IpEAYCMATPUBAIOLLYIO HA3HAIEHHE NIOXKU3HEHHOH HEroCy 1apCTBEHHOM eHcHn).

IIpeanonoxenue o BEPOSTHOCTH HA3HAYEHHS CPOYHOI HErocy1apCTBEHHOH
IIEHCUH HE M3MEHHUJIOCH [0 CPAaBHEHHIO C Pa3MEPOM Ha MPEABIIYLIYI0 OTYETHYIO
Jary.

4.5. Pe3yabTaThl aKTyapHOro oLleHHBaHUS 00S13aTeILCTB 110
HErocy1apcTBeHHOMY IIEHCHOHHOMY o0ecnedeHHI0

P C3YJIbTaThl aKTYapHOro OIICHHMBaHUA 00513aTeILCTB 1o
HETroCy 1apCTBCHHOMY IICHCHOHHOMY obecrieueHuIo peacraBjiceHbl B TaﬁJII/ILIC
4.5.1.

Tabnuya 4.5.1. Pesynomamer axmyaprozo OYeHusaHus obA3amenscma no
He20CyOapCmeeHHOMY NEHCUOHHOMY obecnedenuio no cocmoamnuwio na 31.12.2019

(mulc. pyb.)

CroumocTts
Croumocts 00s13aTeNLCTB 110
/n I'pynna 00513aTENBCTB 10 HITO, orpaxennas
HIIO B aKTYapHOM
3aKJI0YEHUH
1 VIHBECTHLMOHHBIE IOTOBOPLI C HEFAPAHTHPOBAHHOI
BO3MOXKHOCTBIO [IONYYEHHs JOMONHHUTELHBIX BbITOJ, 27903 27 903
BCETO
2 B T.4. B OTHOLUCHHH YYaCTHHUKOB, KOTOPHIM yiKe 14 044 14 044
Ha3HauyeHa HeroCyJapCTBEHHas IEHCHS
3 CTpaxoBbie HOroBOphI, BCETO 481019 481019
4 B T.4. B OTHOIUEHUH YUACTHHKOB, KOTOPBIM YiKe 480 938 480 938
Ha3Ha4Y€Ha HEroCy IApCTBEHHAs NEHCHS
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Croumocts obs3atensets no HITO o MHBECTHIMOHHBIM JIOTOBOpaM ¢
HETapaHTHPOBAHHOH BO3MOXHOCTEIO IOy YeHHUS! OMOMHUTETBHBIX BBIFO/ HA Jarty
aKTyapHOTO OLCHHMBAHUS YMEHBIIMIACH 110 CPaBHEHUIO C COOTBETCTBYIOLIHM
TTOKA3aTE/IEM O COCTOSTHMIO Ha MPEAbIAYINYIO OTYETHYIO JaTy Ha 687 Tic. pyb.
(Ha 2%).

CroumocTs obs3arenscts no HIIO mo CTPaxOBBIM JIOTOBOpaM Ha JaTy
aKTyapHOrO OLCHHBAaHWS yMEHBIIMIACH IO CPABHEHHIO C COOTBETCTBYIOLIHM
TIOKA3aTeJIEM T10 COCTOSHHIO Ha IPEBIAYLIYIO OTUETHYIO faTy Ha 1 018 Thic. py6.
(12 0,2%).

Msmenenue croumoctu obs3atenscts no HITO (OTHENBHO MO CTPaxOBBIM
AOTOBOpaM M IO HMHBECTHLUHMOHHBIM [IOTOBOPaM C  HerapaHTHPOBAHHOM
BOSMOKHOCTBIO OJyI€HHS NONOJHUTEIBHBIX BBIFOM) 3a IIEPUOJ C NPeaBIayIIeil
OTYETHOM JaThl IO JAThl aKTYapHOIo OLICHUBAHMS NpeJcTaBiaeHo B Tabnuie 4.5.2.

Tabnuya 4.5.2. Hzmenernue cmoumocmu obazamenscme no HITO (melc.

pyo.)
WHsecTuumonnsie
JOTOBOPSI C
HEeTapaHTHPOBaHHOMN
Crpaxosble
Haumenosanue nokasatens BO3MOKHOCTBIO
JOFOBOpHI
HOJTy4eHMs
JOTIOTHUTENbHBIX
BBITOJ1

1. Obs13aTenbCTBa HA HAYANIO OTYETHOTO NEPHONA 28 590 482 037
2. IleHCHOHHBIE B3HOCHI 3126 238
3. TIeHCHOHHBIE BBITIATLI M COITYTCTBYIOUIHE pacxopl -3 084 -55 583
4. I1poLeHTHEIE pacxobl 2236 37 695
5. O ekt BansHuA U3MEHEHUS METONOB, NONYIUEHU} 1

b . AL08, fony 506 56 757
TIPEeANOJIOKEH I
6. D ekt oTnuuus hakTuueckoro xona coGITHE OT

P fa . 1549 -40 134
aKTyapHbIX JOTYIHEHHI
7. VeennueHue (yMeHblIeHHE ) 00513aTe/ILCTB BCIEICTBHE 0 0
pexIaccH(UKaLl JOrOBOPOB
8. Ipouee -20 9
9. Obs3aTenbCTBa HA KOHEL OTYETHOTO MEpHOJa 27903 481019

Hcrounuk janHbIxX ctouMocTs 06s3atensers o HITO Ha Hayaio oT4eTHOro
TIEPUONIA - aKTyapHOE 3aKIIIOUCHHUE, COCTABIEHHOE O COCTOSIHUIO Ha TPEABIAYILYIO
OTYETHYIO JIaTy.

CTpoka meHCHOHHBIE BBIIATHL M COMYTCTBYIOLLHE pacxonibl BKIIOYAET
CJACAYIOIME IIOKa3aTesH, OTHOCSIMECS K OTYETHOMY IIePHOLY: BBIILIATHI
HETrOCYAapCTBCHHBIX IICHCHUH, BBIIIATH BBIKYIIHBIX CYMM, BBITUIATHI JE€HEKHDIX
CPEACTB IpPAaBOTIPEEMHHUKAaM (HACIENHMKAM) B CBSI3H CO CMEPTHIO YYAaCTHHKOB
(BKJIa14MKOB) (YKa3aHHbIE IOKa3aTeNH NpefocTaBieHsl DOHIOM aKTyapuio), a
TaKxe COMyTCTBYIOIME pacxodbl. B cBs3u ¢ orcyretBuem B @oHne meranbHOIM
aHATUTHYIECKOH 0a3bl 110 yYeTy COMyTCTBYIOIIMX PACXOA0B [0 TUIAM JIOTOBOPOB
HIIO (otmensHo mo crpaxoBsiM jorosopaM HIIO ¥ 10 HHBECTHIHOHHBIM
porosopaMm  HIIO ¢ HerapaHTHPOBaHHOH  BO3MOMHOCTBIO IOy YeHUS
JOTIOJIHATENBHBIX ~ BBIFOZ) PacdyeT IMOKA3aTels COMyTCTBYIOIIME DacXOmbl
NIpOU3BEIICH aKTyapueM OLIEHOYHO HCXOJAS M3 BEeIUYHMHBI COMYTCTBYIOLIHX
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pacxonoB (B pacueTe Ha OIMH MEHCHOHHBIA CYeT B TOZ), & TaK)Ke KOJIMYEeCTBa
TIEHCHOHHBIX CYETOB, OTHOCAIIUXCS K COOTBETCTBYIOILEMY Tully norosopos HITO.

PacteT NpONEHTHEIX pPacxXonoB NpPOM3BONWICS WCXONS M3 BelHYMHEL
00s3aTeNbCTBa HA HAYall0 OTYETHOIO NEepUOZAa, W CTaBKM IUCKOHTHPOBAHUS,
UCIIOJIB30BAHHOM NP pacyeTe yYKa3aHHOMN BeJTNYMHEL.

O(QexT BIUSHUSA M3MEHEHHS METOMOB, JOMYILIEHUN U TIpearoNoXeHHd
NpEeACTaBIAET COOOH H3MEHEHHE CTOMMOCTH OOS3aTeNbeTB IO HIIO,
BO3HUKAOIIHE B Pe3yJILTaTe:

- M3MCHCHHUS aKTyapHBIX IPEIIONOKEHUH (T.e. B pe3ybTaTe M3MeHEHHUS
pasMepa MNpenrioNoXeHud Ha [aTy akTyapHOTO OLEHHMBAHMS TI0 CPABHEHHIO C
pasMepaMi aKkTyapHBIX NPEATIONOKEHNH Ha IPEABITYIIYIO OTYETHYIO JaTy);

- MSMCHEHUS METOJIOB pacyera CTOMMOCTH obs3arenscts mo HITO (t.e. B
pe3yJIbTaTe HW3MEHEHUs] METOJa pacdeTa CTOMMOCTH obs3areinbeTs o HITO na
AaTy akTyapHOTrO OLEHMBAHUSI [T0 CPABHEHHIO C METOOM OIpPE IeIeHHs CTOMMOCTH
obszatenscts 110 HITO na npeasinymyio OTYETHYIO JaTy).

llepeyens  (QUHAHCOBBIX  aKTyapHBIX IPEANONOXKEHUH,  KOTOpBIE
M3MCHUITACE 110 CPABHEHHIO C Pa3MepaMy Ha NPebIIYIIYO OTYETHYIO JaTy:

- CTaBKa JUCKOHTHPOBAHHS;

- OXKHJaeMasi CTaBKa HHBECTULIHOHHOM JOXOIHOCTH;

- OXHJaeMas IOXOLHOCTh, MOAJEXallas OTPAXKEHHIO Ha [EHCHOHHBIX
cyerax;

- BEJIMYMHA  CONYTCTBYIOWIMX DAacXONOB MO  HEroCyIapcTBEHHOMY
IIEHCHOHHOMY 00€CIIEYeHHIO;

- TEMIIBI pOCTa CONYTCTBYIOLIMX DAaCXOJ0B IO HErOCYAapCTBEHHOMY
IIEHCHOHHOMY O0€CITeUeHUIO;

- PpasMep  BONATUIBHOCTH  OXMIAeMOM CTaBKM  WHBECTHIMOHHOI
JIOXOITHOCTH.

Ilepeyenp nemorpaduvecKux axTyapHBIX IIPEATNONIOKEHUH, KOTOphIE
M3MEHUIIUCE I10 CPABHEHHUIO C pa3sMepaMH Ha MPebITYIIyI0 OTYETHYIO JaTy:

- BEPOATHOCTH pacTopkeHust jorosopa HIIO ¢ ¢usuyeckum munom c
TpeGOBaHMEM BBIIUIATH BBIKYITHOM CyMMB! 10 HA3HAYCHHUS HEroCy1apCTBEHHOM
IIEHCUMU;

- CPEIHHMM BO3PACT BBIXOJA Ha [IEHCHIO.

Ha mpeznsinymylo OT4eTHyI0 maTy NIpHMEHSUICS MeTon oIpeseNeHus
crouMoctd  obs3atensctB no HIIO  aHaiorHysslif HCTIONB3YyeMOMY  JUIs
ONpeleNIeHNsl CTOMMOCTH 0b0szatenscTs 1o HIIO ans neneit macrosmero
aKTyapHOIO 3aKTIOUeHus.

O dexT BIUAHNS NU3MEHEHHS METO/I0B, TOMyIEH A 1 IIpeAT0oN0Ke i (o
MHBECTHLIMOHHBIM [IOTOBOPaM C HerapaHTHPOBAaHHON BO3MOXHOCTBIO MOJIYYEHUS
JOIONHUTENBHBIX BBITO):

- B CBA3M C HM3MCHEHMEM ()MHAHCOBBIX aKTYapHBIX MPeITOIOKEHHIL:
540 T5IC. pYO6.;



- B CBASH C M3MEHEHHMEM JEMOIpa(uyYecKuX aKTyapHBIX MPeIoNoKeHHtii:
(34) TrIC. PYO6.;

- B CBSI3U C M3MEHEHHEM METOAMKH pacueToB: 0 ThIC. py6.

O deKT BIUSHUS HIMEHEHNS METOJIOB, JOMYIIEHHH 1 NPEATION0oXKEHHH (110
CTPaXOBBIM JOTOBOPaM):

- B CBA3M C WM3MEHEHHEM (UHAHCOBBIX AKTYAPHBIX IIPEIIIONONKEHMUI:
56 757 ThIC. PY0.;

- B CBA3H C M3MECHEHHEM JEMOrpavvecKHX aKTyapHBIX IPeIION0KeHHMiA:
0 ThIC. PYO.;

- B CBSI3U C U3MEHEHHEM METOJMKH pacyeToB: 0 ThIC. py6.

OddexT oTHunst HaKTHIECKOro X0Aa COBBITHIT OT aKTyapHbIX AOMYLIEHHIHA
OPEACTaBIsIeT COOOH HU3MEHEHHME CTOHMOCTH  OOS3aTellbCTB 110 HITO,
BOSHHKAIOWIEC B pe3yjbTaTe KOPPEKTHPOBOK HA OCHOBE OIBITA (pe3yJIbTar
PasNuYUi MeX]y NepBOHAYATBHBIMU aKTyapHBIMH LOMYIIEHUIMY B OTHOLICHHN
Oymymmx coObITHIA U T€M, YTO B AeHCTBUTENbHOCTH IIPOU3OIILIO).

Ilo MHBECTHLHOHHBIM JOTOBOPaM C HErapaHTHPOBAHHOH BO3MOKHOCTHIO
TIOTYHCHUs  NOTIOMHUTENBHBIX BBIrOL I(QOEKT OTnHYMs (aKTHIeCKoro Xxoja
COOBITUA OT aKTyapHBIX JOMYIIEHHH, OTPaXAIOMMH M3MEHeHHe CTOUMOCTH
o0s3arenseTs 1o HITO B Teuenue oT4eTHOro NIepUOJIa, COCTABISET OKOJIO 5% OT
CTOUMOCTH 00s3atenscTB o HITO Ha KoHel oT4eTHOro neproza (MeHee rnopora
CYIUECTBEHHOCTH, = yCTAHOBIEHHOTO JUIs Ueiedl HACTOSIIEro akKTyapHOro
3aKIIIOYeHns). B ¢Bs3H ¢ aTuM [ eneit HacTosmero aKTyapHOIO 3aKJIIOYEHUS He
TMPOU3BONIMIICA aHATH3 BIMAHMA OTACIbHBIX (DAKTOPOB Ha pasMep I1OKa3aTens,
OTpakaroIero 3QpQexT omiuuus (GpaKTHIECKOTO XOHa COGLITHH OT aKTyapHBIX
AONYMEHUH TI0 WHBECTULHOHHEIM  JIOTOBOpaM ¢ HErapaHTHPOBAHHON
BO3MOXHOCTBIO TIOJTyY€HHs JOIOTHUTENBHBIX BBITOI.

Ilo ctpaxoBeiM norosopam 3bdexT oTnuus (haKkTHYECKOro X0a COOBITHIA
OT aKTyapHBIX NONYHICHWH, OTPaXKarOIIUi H3MEHEHHE CTOMMOCTH OBS3aTelhLCTR
no HITO B reuenue oTueTHOro mepuoma, cocrasmuserT 6omee 5% OT CTONMOCTI
obs3arensets 1o HIIO Ha KoHen oTyeTHOro neprona. B csisu ¢ 5Tum IUI Lesel
HAaCTOAIICIO aKTyapHOI'O 3aKJIIOYEHHs MPOU3BOAUICS NOTIOMHHTENbHbIH AHAIN3
BITMSIHUA OTACNBHBIX (AaKTOPOB Ha pasMep IOKa3aTens, OTPaKaloliero addexr
OTJIMYHUsE PAKTHIECKOTO X0/a COOBITHI OT aKTyapHbIX JOMYIIEHUH IO CTPaxOBbIM
JOTOBOPaM.

Kak noxasan nposesenubiit anamus, sddext oTamuus (haxTugeckoro xona
COOBITHH OT aKTyapHBIX LOIYLIEHHMH IO CTPaxoBBIM JOroBOopamM B OCHOBHOM
00yCTIOBJIEH TeM (AaKTOM, YTO B TEYEHHE OTIETHOTO neproja QoHj Ha OCHOBaHUAU
PacHOPANUTENBHEIX ITHCEM BKJIATYMKOB obecreunsan JoUHAHCUPOBAHNE paHee
HA3HAICHHBIX HErOCyapCTBEHHBIX MEHCHH 33 CYET CPEACTB, OTPAKEHHBIX HA
COJIMAPHBIX IEHCHOHHBIX CUETaX.

YBenuuenve (yMeHblIEHHE) 00A3aTE/IbCTB BCIEACTRHE pexnaccudukanm
AOTOBOPOB OTpaXaeT HM3MEHEHHE CTOMMOCTH obs3arenibcTB HITO B oTyeTHOM
IIEpHOJie BCIEACTBUE M3MEHEHMs Tuna goroBopoB HITO ¢ MHBECTHIMOHHOrO C
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HErapaHTUPOBAHHOH BO3MOXHOCTBIO IIONYYEHHMS JOTONHUTENbHBIX BHIION Ha
CTPaxOBOH COIIACHO yueTHOM nonutrke Goua.

B rnoxasarene mpouee OTpaxkeHBI CyMMbl, OTHOCSIIHECS K BBILIATAM M
noctymnenuam B ®onn mo HITO, kotopele He OTpakeHBI B IIOKa3aTelisx
IIEHCHOHHBIE B3HOCHI M IEHCUOHHBIE BBIILIATHL.

YpOBeHb COOGCTBEHHOrO OGECHEYeHMs BBIIUIAT 1O BCEM [ICHCHOHHBIM
CX€MaM, I10 KOTOPbIM UMEIOTCS Ha JaTy aKTyapHOI'o OLEHHBAHMS 0653aTeIbCTBA
0 y4aCTHUKaM, KOTOPHIM Ha3Ha4Y€Ha HErocylapCTBEHHAs IEHCHs, COCTABJISET
100% (nencuonnas cxema Ne 1, neHcHoHHas cxema Ne 2 M [IEHCHOHHAS CXEMd
Ne 3).

Ilposepka azmexBaTtHOCTH 06s3arenscts DoHma MPOBOAMTCS HAa OCHOBE
COTIOCTABICHHUST CTOMMOCTH o0si3atenbcTB 1o HITO, ompeneneHHod B Xoje
HAaCTOALLICTO aKTyapHOI'O OLECHHWBaHMs, U pa3Mepa 005N3aTebCTB B OTHOMICHUM
porosopos HIIO, otpaxenHoro B Gyxrantepckoit (buHaHCOBOI) OTYETHOCTH
®oHzna. BriBom 06 amexBaTHOCTH 06S3aTeNbCTB femaeTcs IIPH OTCYTICTBHH
CYIECTBEHHOrO MPEBBIIEHUS CTOMMOCTH 00s13aTenbeTB 1o HITO, onpeneseHHoi
B XOJI€ HACTOSIIETO aKTyapHOrO OLUEHMBAHHUS, Hall pasMepoM OOA3aTeNhCTB B
oTHOmWeHHH norosopos HIIO, orpaxennoro B Gyxramrepckoit (punancoBOI)
otyeTHOCTH PoHIA.

Tabruya 4.5.3. Pesynomamer nposepkiu adexeamnocmiu 0633amenscme no
He20Cy0apCMEeHHOMY NEHCUOHHOMY 06ecneyenuio no cocmosnuio na 31 12.2019

(muic. py6.)

3Havyenue
Iokazatens moKazareis

L. VIHBECTHIMOHHEIE JOrOBOPBI ¢ HETAPAHTHPOBAHHOMN BO3MOIKHOCTHIO MOJIyYeHUS
JTOTIOJIHUTENHHBIX BBITOJ]
1.1. Croumocts 06s3atenseTs o HITO 27 903
1.2. Pa3zmep o6Gs3arenscTts B Oyxranrepckoit ((huHaHCORBOIH)
oT4yeTHOCTH PoHnma

1.3. Ilpesbunenne cromMoctn obssatenscts mo HIIO mHan
pasMepoM 00s3aTeNsCTB B OyXrantepckKoit (dbunancosoit) 4629
oTuyeTHOCTH Donja

I1. CrpaxoBble JOroBopsl
2.1. CroumocTs o6s3aTensets o HITO 481019
2.2. Pa3mep oGszatenscts B Oyxrantepckoit ((puHAHCOBOIT)
orueTHOoCTH DOHIA

2.3. IlpeBbluieHue cTOMMOCTH o06s3aTenscTB no HIIO Hanx
pasMepoM  00s3aTeNBCTB B GyXranrepckoit (puHAHCOBOI) 76 164
oTyeTHOCTH DOoHIa

23274

404 855

Obsa3atensctBa MoHga He ageKBaTHEI 00s13aTeNIbCTBAM, OTPAXKEHHBIM B
Oyxranrepckoil (duHaHcoBoH) orderHocTH MoHna (Tak KaK CTOMMOCTH
obszatenscTB o HITO mpeBsimiaer pasmMep 00s3aTENBCTB B OTHOIIEHUU
norosopos HIIO, oTpakeHHbIH B GyXranrepckoii (dunancoBoit) oTueTHOCTH
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DoHzia, Kak M0 CTPaXOBBIM JOTOBOPAM, TaK U [0 HHBECTHIHOHHBIM JIOTOBOpaM ¢
HErapaHTHPOBAHHOH BO3MOXXHOCTBIO MOy YeHHS TONOTHUTENBHBIX BBIIOL).

Ha npenpinymyro orderHyio mary obssatenscrsa MoHma Tarxoke GbUIH He
aJIeKBaTHbl 00A3aTeNbCTBAM, OTPaXKEHHBIM B Oyxrantepckoil ((puHaHCOBOI)
oT4eTHOCTH DoHpa. Takum 06pazoM, pe3synbTaT NpPOBEPKM aieKBAaTHOCTH
obs3aTenbeTB MOHMA He M3MEHHNCS MO CPABHEHMIO C NpeabIayIed OTYETHOM
JaToH.

O0BeM BO3MOXKHON HEIOOIEHKH 003aTeNbCTR IO HITO noxazan B Tabnuie
4.5.4,

Tabruya 4.5.4. Obvem 6o3mooncHoti Hedooyenxu obszamenscme no HIIO (moic.
py6.)

O6beM BO3MOKHOH HETOOLIEHKH
I'pynna norosopos
o0s3aTenseTB
HuBectuninonsrie JIOTOBOPBI C
HETapaHTUPOBAHHOH BO3MOKHOCTBIO 4629
TIOJIYYECHUS JOIIOTHUTEIBHBIX BEITO
CtpaxoBble 10r0BOpHI 76 164

PesyneTate! pacnpenenenus mo [epuoJiaM OXXKUAAeMBIX OYIyILIMX IOTOKOB
ACHEXHBIX CPEJICTB, CBA3aHHBIX C WCHONHEHHEM o6s3atenscTs Donma 1o
noroopam HIIO, npencrasnens! B Tabnuie 4.5.5.

Tabnuya 4.5.5. Pesynomamer pacnpedenenus no nepuooam oxcudaemoix
OyOywpux — nomokos — OeHedCHuIX — CpedCms,  CEAIAMHLIX ¢ UCHOTHEHUeM
obszamenvcme Ponda no dozoeopam HITO no cocmosnuio na 31.12.20]9 (moic.

pyb.)

Cpok peanuzaunn

ITokasatens Ot 1 rona o 3- | Ot 3-x neT 1o Hroro
Menee rona Aa 1 . Ot 5-t1t aeT
X JIeT 5-TH ner

IoTok neHexHpIX
CPENCTB, CBA3AHHAI C
HCTIONTHEHHEM
obs3arenscts ®onpa no 61 905 102 349 80 251 266 522 511027
HITO (¢ yuerom
KpeIHUTOPCKOH
3a00JDKEHHOCTH) *

* Honosicumenvuvie cymmel COOIMBEMCMBYIOM CYEHAPUIO, NPU KOMOpom 06vem nocmynaiowux ¢ Pond
OEHENCHbIX NOMOKO8 Menblte 0bvema UCXOOSYUX OCHEJICHBIX HOMOKOS, OMpUyamensHoie cymmel - 06vem
nocmynaroujux 8 QoHoO OeHedcHuIX NOMOKoE npegvluiaem o6beM UCXOOAWUX OCHENCHBIX NOMOKOE.

Oxunaemplif  Oymymuii I[OTOK JEHEXHBIX CPEJACTB, CBS3AHHBIX ¢
ucnonHeHueM obs3arenscts @onna o gorosopam HITO, onpemensiics ucxons us
MOZIETMPOBAHNS JCHEKHBIX IOTOKOB Ha COOTBETCTBYIOLIMI MEPUOJ BPEMEHH,
KOTOPBIC YYUTBIBAIOTCA IIPH pacueTe CTOMMOCTH o00s3aTenseTts no  HITO
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(IIEHCHOHHBIX B3HOCOB, BBIINAT NPABONPEEMHHUKAM, IIPOU3BOJUMBIM B CBSI3H CO
CMEPTBIO y4aCTHHKA, BBIMIAT, IPOU3BOAUMBIM IPU pacTOpXeHuu goroopa HIIO
C TpeOOBAHMEM BBIIATHl BBHIKYIHOM CYMMBI, BBITIIAT HErocyJapCTBEHHbIX
MIEHCHH, CONYTCTBYIOIIMX PACXO0B, EHEKHBIX OTOKOB, BOSHUKAIONTAX B CBSI3H
C obecriedeHHEM TapaHTHPOBAHHON CTABKM NOXONHOCTH), & TAaKKe C y4EeTOM
KpeAuTOpCcKo# 3anomkenHocty o HITO.

B rtabmuue 4.5.5 ykasaHa JMCKOHTHPOBAHHAS CTOMMOCTH IEHENKHBIX
II0TOKOB, MPUMEHAEMBIX IIPU pacyeTe pazMepa CTOMMOCTH 00s13aTebeTs o HITO.
C  ydeTomM  umeromlerocss  coctaBa  KpeIHTOPCKOiL 3a/I0JDKEHHOCTH,
[pennonararoce, 4TO KPEAUTOPCKas 3aH0KEHHOCTH IIOTAlaeTcs B TEUCHHe
IIEpHOJIa MEHEE I'0/la C 1aThl aKTYapHOI'o OLeHUBaHUS.

OcTaTki CpejiCTB MO CONUAAPHBIM IEHCHOHHBIM CYETaM, KOTOpbIE He
0OpeMeHeHb! 0053aTeIbCTBAMHY IIepe]] YYaCTHHKAMH (BKJIaTYMKAMM), OTHECEHBI K
IEpHOiaM  «OT TNATH JIeT» (B CBA3M C HEONPEJENEHHOCTHIO I1ePHOJOB
HCIIOJIB30BAHUS CPEJCTB IO YKAa3aHHBIM COJUIAPHBIM TEHCHOHHBIM CYETAM B
ensAX QUHAHCUPOBAHUS Ha3HAYAEMbIX HErOCYIaPCTBEHHBIX NeHCHI).

AHaJu3 YyBCTBUTEIHHOCTH CTOMMOCTH 06s3atensets no HITO (oTmensHO
IO CTPaxoBBIM I0T0BOPAM ¥ MHBECTHLIMOHHBIM JOTOBOPAM C HerapaHTHPOBAHHOM
BO3MOJKHOCTBIO TIOJIy4€HUs! JOIIONHUTENBHBIX BBITOJ]) OTPaXkeH B Tabunax 4.5.6-
4.5.7.

Tabnuya 4.5.6. Yyecmeumensrocmo cmoumocmu obszamenvems HIIO x
USMEHEHUIO  aKMYapHelx npeononodxcenuti no cocmosnuio na 31.12.2019,
UHBECMUYUOHHbLE 002060DbL C HEZAPAHMUPOBAHHOTE B03MONCHOCINBIO NOTYUEHUS
OONONHUMENbHBIX 861200

CroumMocCTh
Tokasarens 00s13aTesIbCTB
no HIIO, 5 Wsmenenue, | MsmeneHue, Bimsnne 12
TBIC. pyO. B ThIC. py6 5% BBIBOJ 00
' ' aJIeKBaTHOCTH
Bcero 27 903 TIEHCUOHHBIX
00s13aTenbLCTB
CmeprHOCT +10% * 27913 10 0% Ha
CmeprtHOCTS -10% * 27 892 -11 0% Ha
CraBka TUCKOHTHpPOBaHMS + 11111 26 921 -982 -4% Ha
CraBKa IUCKOHTUPOBAHUS 28 968 1065 4% Ta
-1 mm.
ComnytctByromye pacxons +10% 28 543 640 2% Ha
ConyTtcTByrome pacxost 27963 -640 29, Tla
- 10%
* Tlpu ysemuuenuu (cnudicenuu) @eposmuocmu cvmepmu  Habmoodaemes  yeenuuenue (cnudcenue)

CIOUMOCINU 0BA3aMeNbCMma no HIIO ¢ censu ¢ npuMeHeHuem c6epeeameﬂbubzx NEHCUOHHBIX CXeM U G CGA3U C MEM,
Ymo cmasKka ()llCKOHIﬂllpOGaHll}l npegvluiaen ()oxodHocmb, ucxo0a u3 KO”ZOpOZ? Hauucasiemes 00x00 Ha NEHCUOHHbIE

cuema.
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Tabnuya 4.5.7. Yyecmeumensrnocms cmoumocmu obszamenveme HITO x
no cocmosanuio Ha 31.12.2019,

USMEHEHUIO  AKMYApHBIX NPeonono’CeHUll

CMPaxoevie 002060pbl

Croumocts
H 00513aTe/IECTB
oOxazareib o HITO, B Bnusaue na
Usmenenwue, | Usmenenue,
ThIC. pyo0. o BBIBOJI 00
B TBIC. py0. B %
aleKBaTHOCTH
Bceero 481 019 TIEHCUOHHBIX
00513aTeNIBCTB
CmeprtHOCTS +10% 463 886 -17 133 -4% Ha
CmeprHOCTD ~10% 499 656 18 637 4% Ha
CraBka TuckoHTHpOBaHMS + 11111, 448 248 -32 771 -7% Ha
Craska mf‘ff‘{";mpom“" 518 251 37232 8% Ja
ComnyrctByrornue pacxonst +10% 498 191 17172 4% Ha
CO“yTCTBy_“l’gf,/‘ie PACXOREL 463 846 -17 173 4% Jla

S. O6szaTenbeTBa N0 cOGCTBEHHBIM CPEACTBAM

Kpemuropckas 3a10/DKeHHOCTD, MOTyYeHHBIE 3aliMBI 1 KPEIUTEI, TIpOYne
obsi3atenbcTBa POH/A 0 COOGCTBEHHBIM cpecTBaM, 2 501 Thic. pyo.

6. AxrTHBBI POHna

6.1. Mertoabl, JONyHIEHHS H NPEINOI0KEHHS NPH olpeae/IeHHH
AKTYapHOiIl CTOUMOCTH AKTHBOB

Llesb aHanu3a aKTMBOB - [IOCTPOEHHUE aKTyapHOro Gananca Powza (myHKT
6.3.4 ®CAJl HIT®) u dpopMupoBanue BEIBOIA O ¢buHarCcOBOM cocTosiHuu DoHnma
(nyHKT 6.4.3 1 6.4.4 ®CA]J] HIID).

B cocraBe akTHBOB yUMTHIBANKMCE TONEKO PA3PELICHHBIE AKTHBHI: aKTHBBI, B
KOTOPBIC B COOTBETCTBHM C 3aKOHOAATENIBHBIMU aKTaMH, HOPMATHBHBIMH aKTaMH
¥ HOPMAaTHBHBIMM NPABOBBIMM aKTaMH YIOJIHOMOYEHHOI'O OpraHa MOTYT GbITh
Pa3sMEILCHbI CPEJICTBA IEHCHOHHBIX PE3EPBOB M COOCTBEHHbIE cpecTBa. CBeenus
00 OTHECEeHWH aKTHBOB K PaspellleHHBIM aKTHBAM [IPE0CTABIEHb DOHIOM.

AKTHBBL B COCTaBe COOCTBEHHBIX CPEJACTB, KOTOPblE B COOTBETCTBHU C
3aKOHOJATeNBHBIMU  AKTaMH, HOPMATMBHBIMHM aKTaMH M  HOPMATHBHBIMU
IIPABOBBIMH aKTaMH YIOIHOMOYEHHOIO OpraHa IpH ONpeleleHHH CTOMMOCTH
COOCTBEHHBIX CPENCTB YYHTBIBAIOTCS MO HYJEBOH CTOMMOCTH, HEe OTHOCSTCS K
PaspeIICHHbIM aKTHBaM, YYUTHIBAEMBIM B COCTaBe COOCTBEHHBIX CPELICTB.
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Ilpy aHanuse aKkTHBOB PacCMaTPUBAIOTCS AKTHBBI, CTOMMOCTD KOTOPBIX
CyluecTBeHHa. B cocTaB aHanM3upyeMbIX akTHBOB ORI BKITIOUEHb! (PHHAHCOBBIE
AKTHBBI, B KOTOPBIE Pa3MELEHb! ICHCHOHHbIE PE3EPBBI U COOCTBEHHBIE CPECTRA.
B cocTaB akTHBOB He BKIIOYATUCH AKTUBBI, KOTOPHIE HE CBS3AHBI ¢ OKHIAEMbIM
[IOTy4eHHEM 3KOHOMMYECKHX BBIIOJ W HE MOTYT ObITh HCIIONB30BAHBI IS
UCITOJIHEHHUS 00s13aTenbers PoHpa.

B coorserctBun ¢ @CAJI AKTHBBI, B OTCYTCTBHE CIIEIHATLHBIX yKa3aHUH
aKTUBBL CICAYET YYHUTBIBATh IO CHpaBeUIMBOH cToumoctu. CBefeHus o
CIPaBENIMBOH CTOMMOCTU AaKTHBOB mpenocraBnedsl ®ormom. Jus ueneit
HacCTOSAIIErO  aKTyapHOTO  3aK/JIIOYEeHMs aKTyapHas CTOMMOCTh  aKTHBOB
YHIHUTBIBAJIACh 110 CIPABEITMBON CTOMMOCTH COTUIACHO NPEAOCTaBIeHHBIM PoHI0M
JTaHHBIM.

CTOMMOCTE aKTHBOB OIPEAEINSETCS Ha OCHOBE PeIOCTABIEHHBIX DOHIOM
CBE/ICHUH 33 HCKITIOUCHUEM Clly4aeB, KOTIa Y OTBETCTBEHHOTO aKTyapHsl HMEIOTCS
CBEJICHUS O CYLIECTBEHHbIX COOBITHAX IIOCIIE OTYETHOM JaThl, YKa3bIBAIOWMX HA
obecLieHeHne aKTHBOB: Ae(OIThl, 6aHKPOTCTBA U Ap. POHIOM He IIPEeI0CTaBIICHEI
aKTyapuio CBEICHMS O COOBITHAX IIOCIE OTYETHOM JATBI, MO3BOJSIOIIKE
CYWECTBEHHO YTOYHUTE CTOMMOCTE aKTHBOB 110 COCTOSHHUIO Ha JIaTy aKTyapHOTIO
OLICHUBaHUS.

B nessix HacTOAWIEro akTyapHOrO OLEHMBAHHS OIpeieleHHE CTOHMOCTH
aKTHBOB Ha OCHOBE MOJIEIUPOBAHHS JIEHEXHBIX IOTOKOB He IIPOBOIMIOCH. B cBsi3m
C OTUM aHalu3 YyBCTBUTEIBHOCTH CTOMMOCTH AaKTHUBOB K CJeJaHHBIM
IPEATIONOKEHUM (COITIacHo TpeGoBaHMAM myHKTa 5.1.6 OCAJ] AKTHBBI) He
IIPOBOJTUJICS.

B cBa3m ¢ TeMm, YTO CBeNEHMS O CTOMMOCTHM AKTHMBOB [IPENOCTaBJIEHEI
QoHIOM, a JUIS Lelel HaCTOSLIEr0 aKTYapHOrO 3aKIIOYeHHs aKTyapueM He
IIPOBOUIIOCH OIPEAENECHHE CTOMMOCTH aKTHBOB Ha OCHOBE MOJEIMPOBAHUS
ACHEXHBIX TIOTOKOB, OTCYTCTBYET HEOOXOAMMOCTb PACKDPBITHA B HACTOSIIEM
aKTyapHOM 3aK/IOYE€HHH METOAUK W MPEANONOXKEHHH 10 ONpeAereHHIO
CTOMMOCTH aKTHBOB COIVIacHO ab3auy TpeTbeMy myHkTa 8.3.1 ®CAJ] AKTHBEL

B cBsi3u ¢ TeM, 4TO aKkTyapueM He IPOBOAMIOCH ONpPENENEHAE CTOMMOCTH
aKTHBOB Ha OCHOBE MOJENUPOBAHHS JEHEXHBIX NOTOKOB, TPeGOBAHMS ITyHKTA
8.1.1 ®CAJl AKTHBBI B 4YacTH pacKphITHS CleaHHBIX IPEIIONOXEHNH He
IIPUMEHUMEL.

B cBs3u ¢ tem, uyro y DoHa OTCYTCTBYIOT aKTUBBI H 00513aTeNbCTBA,
CTOMMOCTb KOTOPBIX BEIpD@XK€HA B MHOCTPAHHBIX BAIIOTaX, & TAK)KE B CBI3U C TEM,
YTO aKTyapHeM He MPOBOAMWIOCH OlpeliefieHHe CTOMMOCTH akKTHBOB Ha OCHOBE
MOZCIUPOBAHHUS NEHEKHBIX IIOTOKOB, TpeboBanus yHkTa 8.5.1 ®CAJ] AKTHBEI B
HacTH pPacKpBITUA CBEACHMH O METOJMKE paclpeleNeHUs I10 BPEeMEHHBIM
MHTEpBalaM IPH HNPOBEACHHM COINOCTABJIEHUS AKTUBOB U 00A3aTENIBCTB IO
BaJIIOTaM He MPUMEHHUMBI.



6.2. Pe3yabTaThl AKTYapHOIo OLIEHHBAHUS CTOMMOCTH AKTHBOB tonpa

I'pynnupoBKa akTHBOB NPOM3BOAMTCS €IMHOOODPA3HO Uil BCEX BHIOB
mearenpHocTH  QoHma. B pamMkax IpynmupoBKH POBOAWUTCS.  BhIIENEHHE
CICYIOIMX KIIACCOB aKTHUBOB: «ICHEXHbIE CPEACTBA», «IEMO3UTHI», «aKLUH»,
«ueHHsle Oymarn P®, cyObektoB PO W MyHHLMNANBHBIE», «OBIMraIMHU
XO3SHCTBEHHBIX OOLIECTBY», «HWHBECTUIHOHHBIE IIaM», «HEIBMKUMOCTH U
UMOTEYHbIE  IIEHHBIe ~ Oymaru», «HpoYHe  BIOXKEHUS»,  «HeGuTopcKas
3aI0JDKEHHOCTEY. Tpebopanus myHkra 4.2.2 ®CAJl AKTHBB O IrpYIIIUPOBKE
aKTHBOB C Y4Y€TOM CpPOKOB TMOTralleHus (peau3aliu), BaIIOT, UMEIONHXCS
00513aTeNBCTB U UX CTPYKTYPHI, a TAKKe HHBIX (GaKTOpOB 1151 1ieel HACTOSIero
aKTyapHOTI'O 3aKJIIOYEHHS He MPUMEHSIIHCE.

Cornacto npenoctapnesHsM POHIOM JaHHBIM 0GpeMeHEH S B OTHOMICHHH
aKTHBOB (II0 IEHCHOHHBIM pPe3epBaM U COOCTBEHHBIM CPEICTBaM) OTCYTCTBYIOT.

CTpyKTypa WHBECTULHOHHOIO NopTdens TNEeHCHOHHBIX pe3epBOB Ha
31.12.2019 npusenena B tabauue 6.2.1.

Tabnuya 6.2.1. Cmpykmypa uneecmuyuonHozo nopmeens NeHcUOHHBIX
pesepeosg no cocmosnuio na 31.12.2019 (meic. py6.)

Ne HaHMEHOBAHHE AKTHEOR banancopas AXTyapHas (CrpaBeuinBas)
CTOUMOCTD CTOUMOCTb
1 |[lenexxHple cpencraa 555 555
2 {JenosuTe 167 402 167 402
3 |Axnun 2117 2117
4 Iennple 6ymaru PO, cy6rektoB PO u 68 964 68 964
MYHHUIHTQTGHbIE
5 |O6Gmuranuy Xo3siCTBEHHBIX 061eCTR 227715 227715
6 |MuBecTunHonHEIE an 0 0
7 HeaBrxUMOCTh ¥ HIIOTE€YHBIE [ICHHBIE 0 0
Oymaru
8 |IIpouwne Broxenus 0 0
9 |deburtopckas 3a00mKeHHOCTD 1092 1092
Hroro 467 845 467 845

KpenutHble pHCKM HHBECTHLMOHHOTO MOPThENS MEHCHOHHBIX pe3epBoB
XapaKkTEePU3yIOTCs HU3KMM YPOBHEM (B CBS3H C TeM, YTO CYLIECTBEHHYIO HOJIO
MHBECTHIMOHHOTO NOPT(EINS COCTABISAIOT FOCYJaPCTBEHHbIE IIeHHbIe Gymaru PO
(cy6bexroB PO), 0bnuranun HafeXHBIX OTeYeCTBEHHBIX IMUTEHTOB, JENO3UTHI B
KPEUTHBIX OPraHU3aLKSX ¢ BEICOKMM KPEJUTHBIM PEHTHHTOM).

PBIHOYHBIE PHCKH TaKKe MOXHO OXapaKTepU30BaTh KAK HU3KHE (Tak Kak
JIoJIst Haubosiee BOIATHIIBHOTO CerMeHTa GMHAHCOBOTO PHIHKA, IIPECTABIEHHOTO
AKUMAMHM ~ HAaJ©KHBIX  OTEYECTBEHHBIX JMUTEHTOB, COCTABNSET  KpaiiHe
OTPaHMYEHHBIH O00BEM B CTPYKTYpe MHBECTHLMOHHOTO MOPT(hENs NEHCHOHHBIX
pesepBoB (menee 0,5% OaniaHCOBOM CTOUMOCTH)).

CyLIeCTBEHHBIX PHCKOB B OTHOIUEHHH aKTHBOB MEHCHOHHBIX pe3epBOB He
YCTaHOBJIEHO.

44



CIpykTypa WHBECTHLMOHHOrO MOPTQENs COGCTBEHHBIX CPEICTB Ha
31.12.2019 npuBenena B Tabuie 6.2.2.

Tabnuya 6.2.2. Cmpyxmypa uneecmuyuonnoz2o nopmpens cobcmeeHHblx
cpedems no cocmoanuio Ha 31.12.2019 (mwic. py6.)

Ne HanMeHOBAHHE AKTHEOR banancosas AxTyapHas (crpaBeainBas)
CTOMMOCTh CTOMMOCTD
1 |JleHexHEIe cpecTBa 1374 1374
2 | dermo3utsl 143 417 143 417
3 |Axkuun 0 0
4 Llennsle 6ymaru P®, cy6nextoB PO u 134311 134 311
MYHUIHIIATBHBIE
5 |O6muranuu Xo3siCcTBEHHBIX 00IIECTB 0 0
6 |MHBecTHIHOHHBEIE TTaK 0 0
7 HensmxumocTs u unioTeunble eHHbIE 0 0
Oymaru
8 [|IIpounme Broxenus 4113 0
9 |Hdebutopckas 3a10/KEHHOCTE 284 115
Hroro 283 499 279 217

AKTyapHasi CTOMMOCTb AaKTHBOB OTJIHYAETCS OT OGAalaHCOBOW B CHIY
WCKIIOYEHHs aKTHBOB, HE OTHOCSIIMXCS K PpaspelleHHBIM  (KpUTEpHIL:
KOO(Q(HUIUNEHT HOJb NPU OMpPENENeHU: CTOUMOCTH akTuBa B Otuere PoHIa 0
cocraBe IopTdens COOCTBEHHBIX CPECTB).

KpenutHble pucKkM HHBECTHIIMOHHOTO NOPTdeNs COOGCTBEHHBIX CPEjCTB
MOXHO OXapaKTepU30BaTh KaK HU3KUE (B CBS3H C TEM, YTO CYIIECTBEHHYIO JOJIIO
MHBECTULIHOHHOTO IIOPT(EIs COCTABNIAIOT TOCY AapCTBEHHBIE LIeHHBIe GyMary PO,
AEIO3UTHI B BEICOKOPEHTHUHIOBBIX KPEAUTHBIX OPraHA3aLMAX ).

AKLHH, NPENCTaBISAIOIINE HanboIee BONATHIbHEIA CerMeHT (DMHAHCOBOTO
PBIHKA, OTCYTCTBYIOT B HHBECTHIIHOHHOM NOpTdherne cOGCTBEHHBIX CPEICTB.

CyLeCTBEHHBIX PUCKOB B OTHOLICHHH aKTMBOB COGCTBEHHBIX CDPEICTB He
YCTaHOBJIEHO.

6.3. PesysbTaThl pacnpejesieHus 110 NEPHOAAM 0KHAAEMbIX MOCTYILICHHI
JAEHEKHBbIX CPe/ICTB OT AaKTHBOB

VcrounukoM cBeleHHH O pacOpefiefleHUH 10 CPOKAM  OXKHIAEMBIX
NIOCTYTIJIEHUH JEHEXHBIX CPEJICTB OT aKTUBOB ABJISAIOTCS NaHHEIe DoHa.

B cBsizu ¢ Tem, YTO CBEJIGHHSA O pacHpesieNileHMH MO CPOKAM OXKHIAEMBIX
NOCTYIICHUH J€HEXHBIX CPEJCTB OT aKTHBOB IIpeNOCTaBlieHb! MDOHIOM, a s
Ienedl HaCTOSIIEro aKTyapHOTo 3aKIMIOYeHHs aKTyapueM He IIPOBOIUIOCH
OIIPEJC/ICHHE OXHUIACMBIX IIOCTYIUIEHHH JI€HEeXHBIX CpPEACTB OT AaKTUBOB,
OTCYTCTBYET HEOOXOAUMOCTh PACKPBITHS B HACTOSIEM aKTYyapHOM 3aKIIOYeHHH
METOAMK M TPEAINONOKCHUH 110 ONPENEeNEeHHI0 OXUIAEMBIX IIOCTYIIEHUI
ACHEXHBIX CPEACTB OT aKTHBOB COITacHO abzaly TpeTbemy myHkTa 8.4.1 ®CA]J]
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AxTuBel o yka3aHHBIM npuyiHaM TpeGoBanus nyHKTa 6.1.2 ®CAJ] AKTUBEI mJist
eJiel HAaCTOSIIETO aKTYyapHOTO 3aKIFOUEHHS TAK)Ke He IPUMEHUMEI.

IIpoBepka 060CHOBaHHOCTH CPOKOB OXKHIAEMBIX MOCTYIIEHMH JEeHEKHBIX
IIOTOKOB OT aKTHBOB B COOTBETCTBHM C IyHKTOM 6.1.3 u nyukrom 7.3.3 ®CAJ]
AKTUHBBI He IPOBOUTIACE.

Ilpu pacmpeneneHnd MO CpPOKaM OXXHUAAEMBIX IOCTYIUIEHMH [EHEKHBIX
CPEJICTB OT aKTHBOB BPEMEHHBIE MHTEPBANIBI paclpeieseHUus IPHHUMAIOTCS TEMU
XK€, 4TO TIPH DPAaclpefeeHHd 00s3aTesbcTBA 110 CPOKAaM HCIIOIHEHHS (CPOKH
HCIOJIHEHUST 0053aTeNbCTB YCTAaHOBIIEHB! COMIACHO NyHKTY 6.3.6 ®CAJ] HII®D).
IIpouenypa onpeneneHus NEPHOLOB CONIOCTABIEHUS aKTUBOB U 00S3aTENbCTB 10
CpOKaM peajiu3alud, YCTaHoBIeHHas ©yHKToM 7.3.2 ®CAJ]l AKTUBBE, He
IPOBOMIIACK.

PesynpraTel pacmpefeneHHs IO IEPUOJAM  OXKMIAEMbIX Oyay1ux
IIOCTYIJIEHUH IEHEXXHBIX CPEACTB OT aKTUBOB oTAeibHO o HITO U coOCTBEHHBIM
CpencTBaM yKasaHsl B Tabnuiax 6.3.1-6.3.2.

Tabruya 6.3.1. Pesynomamer pacnpedenenus no nepuodam OXCUOAEMbIX
noCmynienutl OeHedCHbIX cpedcme om akmueos no HIIO (mvic. py6.)

Cpok peaszauuu

Iokazaresns Ot 1 roma go 3~ | Or 3-x ner no Hroro
Memnee rona Aa i . Ot 5-tu ner
X JieT 5-TH neT

OxujaeMele
NOCTYMJICHUSA A€HEKHBIX
CPEACTB OT aKTHBOB MO
HITO

184 448 78 370 62 915 142 112 467 845

Tabnuya 6.3.2. Pezynomamul pacnpedenenus no nepuooam OxiCUOAemMbix
NOCMYNNERUI OEHEJICHBIX CPEOCME OM aKMUBO8 NO COGCMEESHHbIM CPedCcmeam

(movic. pyb.)

Cpok peanuzaiuuu
Tlokaszarens Mettee rona Or 1 roga g0 3- | Ot 3-x ner o Or 5-141 ge1 Hroro
X JIeT 5-tu ner
Oxupnaemble
NOCTYIIEHUS IEHEXKHBIX
CPENCTB OT aKTHBOB 1O 172 253 48 191 39 162 19611 279217
COOCTBEHHbIM
CpeacTBaM

7. Csoanble noka3aresu no ®ouay
7.1. AkTtyapHblii 6ananc

AxrtyapHbiit 6amanc @onna ykasan B Tabmuine 7.1.1.
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Tabnuya 7.1.1. Akmyapnerii 6ananc Ponda, muic. pyb.

HanmernoBanue nokasareins Benwunna noxasartens, Teic. pyo.
I. AkTuBBI
1.1. AKTUBBI ICHCHOHHBIX PE3EPBOB 467 845
1.2. AXTHBB, B KOTOpBIE pa3MEllIEHb] 279217
cOOCTBEHHEIE CPECTBA
II. ObsizarenncTBa
2.1. Croumocts o6s3arensets o HITO, 508 922
OTPaXXEHHAsI B aKTYapHOM 3aKII0YEHUH
2.2. Kpenuropckas 3aJj0JDKEHHOCTD, 4 606
HOJNYYCHHBIE 3alMbl M KDPEIUTHL, NPOYHE
II1. Bcero aktusoB 747 062
IV. Beero ob6si3atenscTs 513 528

AKTyapHbIii 1e(QULUT He yCTaHOBJIeH (00Inasi BeIMYuHa 00S3aTeNIbCTB He
IPEBBIIIAET CTOMMOCT aKTHBOB DoHA).

B coorBetctBuum ¢ mynkToMm 7.1.1 OCA/l AKTHBBI HELOCTATOK AaKTUBOB JIJIS
TIOKPBITHS 00513aTENIbCTB OPraHU3aluK OTCYTCTBYET.

O6BeM BO3MOXHBIX HeIOOLIEHOK obs3atensets o HITO B pasmepe 80 793
THIC. pPy0. He MpeBBIIAET BENMYMHY KamuTana @OHIA, OTPAKEHHYIO B
Oyxranrepckoit (GpuHaHCOBOMH) OTYeTHOCTH DOHMA, YMEHBUICHHYIO Ha BENUYUHY
TIPEeBBILICHAs 0aNaHCOBOM CTOMMOCTH aKTHBOB COOCTBEHHEIX cpencts Pouza Hax
CTOMMOCTBIO aKTHBOB COOCTBEHHBIX cpeacTB PoHma B paMKax NpOBEIEHHS
HACTOSIIUEr0 aKTyapHOTro OLeHUBaHus. Benuuuna kanurana QoHna, oTpaxeHHas
B Oyxrainrepckoit (puHaHCOBOIT) oTueTHOCTH DOH/A, YMEHbIIEHHAS HA BEITUYUHY
NPEBBIICHHS 0aNaHCOBOH CTOMMOCTH aKTHBOB COGCTBEHHBIX cpe/cTB Ponna Hax
CTOMMOCTBIO aKTHBOB COOCTBEHHBIX cpeAcTB POHIa B paMKax NpOBEICHHS
HACTOSAILETO aKTyapHOTO OLIEHUBaHMUs, cocTasiseT 314 328 Tric. py6.

7.2. ComnocraBiieHHe CPOKOB HCIOJHEHHS 06532 TeILCTB H NOCTYIICHHS
AEHEKHBIX CPEACTB OT AaKTHBOB

Comnocrtapnenue PacCIIp€ACiiCHUss 1O CpPpOKaM OXHJaeMBIX HOCTYHHeHI/Iﬁ
ACHCKHBIX CPEACTB OT AaKTHBOB MU OXHUIAEMBIX IIOTOKOB [€HEXHBIX CpEacTs,

CBA3aHHBIX C UCTONHEHMeM oOs3arenscTB Ponmga mo HIIO, ykazaHo B Tabmuie
7.2.1.
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Tabnuya 7.2.1. Conocmasnenue pacnpeodeieHnus no CpoKam 0HCUOAEMbIX
NOCMYNNEHUI OEHENCHLIX CPedCm8 Om AaKMUBOE U ONCUOAEMbIX NOMOKO8
OEHENCHLIX CPedCms, C8A3AHHbIX C UCNONHeHuem obszamenvcme Ponda no HITO

(moic. pyob.)

Tlokazarens

Cpok peanzaumu

Meuee
roaa

Ot | rona no
3-x et

Ot 3-x neT
0 5-TH neT

Ot 5-T1
ner

Hroro

1. OxunaeMble MOCTYIUIEHUS TEHEKHBIX
cpelcTB OT akTuBoB no HIIO

184 448

78 370

62 915

142 112

467 845

2. [1oTOK JEHEXHBIX CPEICTB, CBI3aHHbBIH
¢ ucrionHeHueM obs3aresscTs PoHma no
HITO (c yuerom kpeauTopckoii
3agoJnkeHHocTH) *

61905

102 349

80 251

266 522

511027

3. IlpeBbilIeHUE AEHEKHOTO MMOTOKA,
CBA3aHHOTO C HOCTYMJICHUEM HAEHEKHBIX
cpenact ot akTuBoB no HIIO, naa
BEJIMUHUHON AEHEKHOTO NOTOKA,
CBA3aHHOIO C UCTIOJIHEHUEM 0053aTENILCTB
HITO

122 543

-23 979

-17 336

-124 410

-43 182

4. IlpeBsiLeHHE AEHEHKHOTO MOTOKA,
CBS3aHHOTO C MOCTYIUICHUEM AEHEIKHBIX
cpencts oT aktusos no HI10, nan
BENMYMHON JEHEKHOTO MOTOKa,
CBA3AHHOIO C HCIOJIHEHUEM 0053aTeNbCTR
HIIO

(Hapacmalowum umozom)

122 543

98 564

81228

-43 182

-43 182

* Honoacumensheie cymmul @ cmpoke 2 mabinuysl COOMGEMCMEYIOM CYEHAPUIOo, NPU KOWOPOM 06beM
nocmynaouux ¢ PoHo OeHEJUCHBIX NOMOKOG MeHblle 06beMa UCXOOAUUX OCHENCHBIX NOMOKOE, OMPUyamensHole
cymmel 6 cmpoxe 2 mabauyst - 06vex nocrynanuux 8 QoHd OeHedCHbIX HONOKOB8 Npeabiaen 0bbem UCX00AUUX

OEHEJNCHBIX NOMOKOE.

ComnocraBnenne pachpefeseHuss 0 CPOKaM OXKUIAeMBIX IMOCTYIUIEHHMH
JEHEXKHBIX CPEACTB OT aKTUBOB M OXXHJAEMBIX IOTOKOB JCHEKHBIX CPECTB,
CBSI3aHHBIX C UCIIOJIHEHUEM 00513aTeNIbCTR B LieJoM o PoHy, yKa3aHo B Ta0IHLE

7.2.2.

Tabnuya 7.2.2. Conocmagnenue cpoko8 UCHONHEHUs 00A3amenscme u
HOCMYNICHUSA OCHEJICHLIX cCpedCm8 Om akmusos 8 yeiom no @onody (moic.

py6.)

Cpox peaymzaumu

TTokazarens

Mesnee rona

Ot 1 rona no
3-x ner

Ot 3-x neT
10 5-TH JIeT

Ot 5-tu
Jer

Hroro

1. OkunaeMbie OCTYTIEHUS
JICHEKHBIX CPENICTB OT aKTHBOB

356 701

126 561

102 077

161 723

747 062

2. [ToTOK AEHEeXHBIX CPENCTR,
CBA3aHHbLIHN C UCIOJIHEHHEM
obs3arenncts Ponpa *

64 406

102 349

80 251

266 522

513 528

3. IpeBbilieHNE JEHEHKHOTO TOTOKA,
CBSI32HHOTO C NOCTYIUIEHHEM JEHEKHBIX
CpPEJCTB OT aKTHUBOB, Ha/l BEJIMUMHON
JCHEIKHOTO 0TOKa, CBA3ZAHHOTO C
HCTIOJIHEHUEM 003aTENbCTB

292 295

24212

21 826

-104 799

233 534

4. IlpeBsllIeHHE IEHEKHOTO TIOTOKA,
CBA32HHOIO ¢ MOCTYMJIEHUEM JEHEXHBIX
CPENCTB OT aKTHBOB, HaJl BEJIMUMHOI
JIEHEKHOIO MOTOKA, CBA3AHHOIO C
UCTIOJTHEHHEM 0053aTeNbCTB
(Hapacmauum umo2om)

316 507

338333

233 534

233 534
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* [lonodcumenvuvie cymmol 6 cmpoke 2 mabnuyel cOOMBEMCMEYIOM CYEHAPWIo, 1NpU KOMOpoM o0bvem
nocmynarouux 8 PoHO OeHeACHBIX NOMOKOB MeHble 06beMa UCKOOSUUX OCHEICHBIX NOMOKOE;, OMPUYaAMENbHble
cymmul @ cmpoke 2 mabauel - 00veM ROCHYRAOWUX 6 PoHO OEHEJICHBIX NOROK0E Npesbltidem 06bem UCXO0SUUX
OEHEICHBIX NOMOKOS.

ConocTtaBieHue akTHUBOB U 00s3aTeIBCTB B IesIoM Mo POoHIy IO CpoKam
peanu3anuy 1oKa3bIBaeT:

- BEJIMYMHA JEHEXXHOTO IOTOKA, CBA3aHHOTO C MOCTYIUICHUEM JIEHEXHBIX
CPEACTB OT aKTHBOB HE MEHbLIIE, YEM BEJIMYMHA JIEHE)KHOTO TOTOKA, CBSI3aHHOTO C
UCHIONHEHUEeM 00s3aTenbCTB (IS KaXKIOTO BpPEMEHHOro HMHTepBaia, 3a
UCIUIFOYEHUEM [IEPHOJIa OT ISITH JIET);

- BEJIMYMHA JEHEXHOI'0 I0TOKA, CBI3aHHOIO C IMOCTYIICHUEM JEHEKHBIX
CPEACTB OT aKTUBOB Ha KOHEIl Ka)XJ0T0 BPEMEHHOI'0 MHTEpBajia HapacTaIOIIUM
UTOIOM, HE MEHBUIE, YeM BEIIMYHMHA [JEHEXHOro I[I0TOKA, CBS3aHHOTO C
UCIIOJIHEHUEM 0053aTeNbCTB, OLEHEHHAsh Ha KOHEI[ BPEeMEHHOTo HHTepBaa,
HapacTalolyuM UTOIOM.

TakuM obpazom, 1o pe3yipTaraM MPOBEJEHHOro aHanu3a (B LeI0M II0
®onpy) HabmoaeTcs (Ha KOHEL KaXI0r0 BpeMEeHHOT0 HHTepBaia HapacTarOIIUM
UTOTOM) IIPEBBIILIEHHE BENUYMHBI JEHEKHOrO [OTOKAa, CBS3aHHOTO ¢
[IOCTYIUJIEHUEM [EHEXKHBIX CPEACTB OT aKTHUBOB, HaJ BEJIMYUHOM IEHENKHOTO
IIOTOKa, CBSI3aHHOIO C MCIOJIHEHHWEM 00s3aTeNbcTB. B CBS3M C OTHM PHCK
JIMKBUJIHOCTY HE YCTAHOBJIEH.

OpHako B CBS3M ¢ TeM, 4TO B OoJiee paHHHE MEPUOIBI IEHEKHbIE IOTOKH 110
aKTHUBaM IIPEBBIILAIOT IIOTOKH 0 00s3arenbcTBaM, B Ooyiee MO3AHHE TEPUOJBI
uMeeT MecTo oOpaTHasi TeHACHLHs (MMEeTCs HeCOIJIaCOBaHHOCTb AaKTUBOB U
00513aTeNbCTB 110 CpoKaM peanuszanuu). Takoe COOTHOIIEHHE IEHEKHBIX ITOTOKOB
MOJXXET IIPUBECTM K pUCKaM pPEHMHBECTHUPOBAHWS AaKTHBOB, CBS3aHHBIM CO
CHIXEHMEM JOXOOHOCTH pa3MelieHus akTuoB @oHa B 6omee o3 qHre Nepuo/Ibl
U IOJIydeHHUEM JO0XOJa OT HHBECTUPOBAaHMUS HUXKE, 4YeM HeoOXOoauMo s
obecriedyenust  mnaréxecnocobHoct  DoHpa. C  yyerom  aHanuza
YyBCTBUTEIBHOCTH PE3YJIbTATOB K CHM)KEHUIO CTaBKM JUCKOHTUPOBAaHUS U
BO3MOXHOCTH (PoHAa ynpaBiiTh CPOKaMH MOCTYIUIEHUS JEHEXHBIX CPEACTB OT
aKTUBOB, PUCK PEMHBECTHUPOBAHMS PACCMATPUBAETCS KaK yMEPEHHBIH.

IIpu >TOM ananu3 naHHbBIX no Tabnuue 7.2.1 mokasplBaeT, YTO BETUYHHA
JIIEHE)KHOT'0 IIOTOKA, CBSI3aHHOTO C MOCTYIUIEHMEM JIEHEXKHBIX CPEICTB OT aKTUBOB
no HITO, Ha KoHel BpeMeHHOT0 HHTepBajla HapacTalOUIUM UTOTOM, MEHBIIIe, YeM
BEJIMYMHA JEHEXHOT0 IOTOKA, CBA3AHHOIO C HCIIOJNHEHUEM O00s3aTebCcTB IIO
HITO, oneHeHHas Ha KOHell BPeMEHHOI'O HHTEpBajla HapacTaloUM UTOTOM.

B cBs3u ¢ 3tM PoHJ criocoOeH BHINIONHUTL NPUHSTHIE 00s3aTeNbCTBA 110
HErocyJapCTBEHHOMY ITIEHCUOHHOMY 00€eCreyeHuI0, B TOM YHUCIIE TI0 BBIILIATE y)Ke
Ha3HAYEeHHBIX HETrOCYNapCTBEHHBIX II€HCUH, TOJBKO B Cilydyae IIPUBICUCHMUS
CpeICTB IIEHCHOHHBIX PE3ePBOB, a TAK)K€ COOCTBEHHBIX CPECTB.

ITo cocTosiHUIO HA IaTy aKTyapHOI'O OLEHUBAHUS CTOUMOCTh 0053aTeNIbCTB
o HIIO, orpaxxeHHass B akTyapHOM 3aK/IIOYeHHH, C YUYE€TOM KPEeAUTOPCKOM
3apomkenHocty mo HITO (511027 teic. py0.) He NOKpHIBaeTCs aKTUBAMHU

49



IIEHCUOHHBIX pe3epBoB (467 845 TrIc. py0.), HO MOKPHIBAETCS OOIIEH CTOUMOCTEIO
aktuBoB @ouHpa (747 062 TeIC. pYoO.).

7.3. AHaau3 BJIHAHUA pa3jIMYHbIX pakTOpOB

AHanu3 4YyBCTBUTEJIBHOCTH OOIIeld cTouMocTH o0s3arenscts Ponpa
oTpaxxeH B Tabnuie 7.3.1.

Tabnuya 7.3.1. UyscmeumenvHocmo cmoumocmu 0643amenscme K
UBMEHEHUIO aKMYapHbIx NPeononodicenull no cocmosanuro Ha 31.12.2019

CroumocTb
[Hokazarens 00s13aTENBCTB, B |  [l3MeHeHHe, B .
TBIC. pYG. ThIC. PY6. Wsmenenue, B %
Bcero 508 922
CwmeprHOCcTh +10% 491 799 -17 123 -3%
CwmeprtHOoCTs -10% 527 548 18 626 4%
CraBka TUCKOHTHPOBAHHUSA + 11111, 475 169 -33 753 -71%
CraBka HHCIKOHTHpOBaHHsI 547219 38297 294
-1 nm.
ComyrerBytouue pacxossl +10% 526 734 17 812 3%
COHYTCTB}:I?I(;_(I)I//(I)e pacxobl 491 109 17813 4%

B ®onne wmMmeercs BpicOKas (CyLIECTBEHHO BBIIIE CPEIHHMX YPOBHEM,
HabmogaeMbIX B JIESTENBHOCTH HErOCYIapCTBEHHBIX MEHCHOHHBIX (DOHIOB IO
JAaHHBIM aKTyapus) BeJHWUYWHA COMIMYTCTBYIOLUMX PacxXooB (B pacyeTe Ha OJUH
IIEHCUOHHBIM c4eT B rox). B cBsasu ¢ atum DOHI NOTEHIMAIBHO IMOJBEPKEH
pHCKaM HEBO3MOXHOCTH (DMHAHCUpPOBaHMS B IIONTHOM 00BEMe pacxoioB,
IPOM3BOJIMMBIX 32 CUET COOCTBEHHBIX CPENCTB, IIPU HACTYIUIEHUH CTPECCOBBIX
COOBITHH (HampuMep, B ciiy4yasiX, IpU KOTOPBIX OyleT HaOMoAaThCs HEBBICOKAS
(oTpunaTenpHas) AOXOJHOCTH pa3MEIICHUS CPEACTB TIEHCHOHHBIX DPE3epBOB B
TE€YEHUE OIPEJETICHHOro Mepruoa BpeMeHU, JNHO0 B CIydasx BBICOKHX TEMIIOB
UHQIALNY, SBISAIOMIMX OJHUM U3 TOTCHLHAIBHBIX MEXaHHU3MOB pOCTa
COMYTCTBYIOWIUX PACXOIOB).

B nmonrocpoyHoil mepcrneKTUBE OCHOBHBIM THUIIOM pHUCKA, KOTOPBIH
NOTEHLUATHFHO MOJXET TMOBIUATh Ha crnocoOHOcTh (OHJA BBITONHATH CBOH
IUTaTe)XHble 00s3aTenbCcTBa Iepel] yYacTHUKAMH W BKIANMYUKAMH, SBISETCS
neMorpaduueckuil (CpeaHss MPOAOKUTENBHOCTh JKU3HHM TEHCHOHEpOB Oyner
IIPEBBILIATE CPEAHIOK MPOAOKUTENIBHOCTh KU3HU IEHCHOHEPOB COTJIACHO
npuMeHseMoi MoHa0M TabHie CMEPTHOCTH ), GUHAHCOBBIN (HAaYMCIIEHHE 10X0/a
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Ha TapaHTHPOBAaHHOM YypOBHE) U ONEPAlMOHHBIM (BBICOKas BeIMYMHA
COmyTCTBYIOIMX  pacxomoB  ®DoHpa Ha  OOCIyXWBaHHWE  JIOTOBOPOB
HErocy1apCTBEHHOI'0 IEHCHOHHOTO 00ecIeyueHust).

B kparko u cpeaHecpo4yHOIl TMepCrneKTHBAaxX OCHOBHBIM THIIOM pPHCKa,
KOTOPBIY MOTEHIHAJIEHO MOXET MOBIUATh Ha CIOCOOHOCTH POHMIA BBINOIHATH
CBOM IIJIaTe)XKHbIE 00513aTeNIbCTBA Mepe/l yUaCTHUKAMU U BKJIaJUYUKaMHU, SBISIETCS
¢buHaHCOBBIH  (HaYyHMClieHHWe JOXOJa Ha TrapaHTHPOBAHHOM YpOBHE) U
OTepallMOHHBIN (BBICOKAsT BENMYMHA COMYTCTBYIOIMX pacxonoB DoHpa Ha
o0cTy)XUBaHUE JOTOBOPOB HETOCYAaPCTBEHHOTO MIEHCHOHHOTO 00ecIeueHus).

Y ®oHga OTCYTCTBYIOT aKTHUBBI W 0053aTelbCTBa, BBIPAXCHHBIC B
MHOCTPAHHOH BaJIIOTE WUJIM CBS3aHHBIE C KypcaMu MHOCTPAHHBIX BAIIOT. B CBA3M C
3THM BaJIIOTHBIA PUCK HE BBISBJIEH, PUCK PAacCOTIaCOBAaHUS CTOMMOCTH aKTUBOB U
00s13aTeNIbCTB B BAJIIOTE OTCYTCTBYET.

K ¢wuHaHCOBBIM pHICKaM, CHOCOOHBIM B JIONTOCPOYHOM TIepCreKTHBE
IIOBJIMATE Ha crocoOHOoCTh PoHIa BBIIOIHATE CBOU IUIATEXHBIE 00513aTelIbCTBA,
OTHOCHUTCS TaK)K€ PUCK HECOIIAaCOBAaHHOCTH aKTHBOB M 00S3aTENBCTB 10 CPOKaM
peanuzauuu. B Oonee paHHUE TNEepUONbI [EHEXHbIE IMOTOKH I10 aKTHBaM
MIPEBBIIIAIOT TOTOKU 110 00s13aTenbeTBaM. B OoJiee mo3gHue nepuoabl UMEeeT MeCTO
oOpaTtHasi TeHIeHIYs. Takoe COOTHOIIEHNE JEHEKHBIX TIOTOKOB MOXKET IPUBECTH
K PHCKaM pEeMHBECTHPOBAHUS AKTHBOB, CBA3aHHBIM CO CHIDKEHHEM JOXOIHOCTH
pasmenienus: akTuBoB Dona B Goslee MO3JHUE TIEPUOIB! U TOJIyYEeHHEM J0X0/a
OT  WHBECTUPOBAHUS  HIKe, dYeM  HeoOXogumo i obecriedeHus
miatéxecnocobHoctr @onna. C ydeToM aHanmu3a 4yBCTBUTEIFHOCTH Pe3yIbTaToB
K CHIDKEHHIO CTaBKH JMCKOHTHPOBAHHUS M BO3MOXHOCTM DoHHA YIpaBisTh
CpPOKaMH IMOCTYTUICHHSI JEHEXXHBIX CPEACTB OT aKTUBOB, PUCK PEHHBECTUPOBAHUS
paccMaTpuBaeTcs Kak yMepeHHBIH.

JUist cHmkeHUst (HEJOMMyIeHNsI BO3HUKHOBEHHUS) YKa3aHHBIX PUCKOB IS
®donpa npeAcTaBiseTcs 1eecoo0pa3HbIM OCYIIECTBIATh Ha PEryJIIpHON OCHOBE
MOHUTOPUHI  JeMOrpaM4ecKHx  PHCKOB,  oO0ecre4rBaTh  MOHUTOPUHT
COOTBETCTBHUSI AKTUBOB H 0053aTENBCTB IO CpPOKaM pealiu3alliH, MHPOBOIAUTH
MEpONPUSTHS 10 HEJOMYHIEHUIO YBEIMUYEHUS POCTA COMYTCTBYIOUIUX PACXO/OB, a
TaK)Xe HapalBaTh pa3Mep CTPaxOBOro pe3epBa U COOCTBEHHBIX CPEJICTB, B TOM
YHUCJIe 33 CYET 10X0/a OT pa3MeLleHHUs CPEICTB IIEHCUOHHBIX PE3EPBOB.

K noteHmumanbHBIM COOBITHSIM, KOTOpPBIE MOTYT OKa3zaTh CYIIIECTBEHHOE
BIIUSHHE Ha W3MEHEHWE TMOJIyYeHHBIX Ppe3yJbTaTOB aKTyapHOIO OIeHUBaHMS,
MOYXHO OTHECTH CJIeIyIOIIHE:

- Oonee BbICOKas OXXujaaemasi MPOAOJDKUTENBHOCTh XU3HU YYACTHUKOB,
MOJIYYAIONIUX TI0KU3HEHHYIO HEroCyJapCTBeHHYIO IMEHCHUIO, JHOO KOTOPKIM
yKa3aHHas TIEHCUSI MOXeT ObITh HasHaueHa B OyaylleMm, IO CpPaBHEHHUIO C
aKTyapHBIMH MPEATIONIOKEHUSIMH, UCIIOJb30BaHHBIMU IIPU HACTOSALIEM aKTyapHOM
OlLICHMBaHHH,

- TIPEBLIMIEHUE TEMIIOB POCTa COMYyTCTBYIOIIMX PACXOJI0OB MO CPAaBHEHUIO C
YPOBHSIMH, YCTAaHOBJICHHBIMHU ISl LieJed HACTOSIIEro akTyapHOTO OLIEHUBaHUS
(HampuMep, B CBSI3U C YXYAIIEHHEM SKOHOMUYECKOH KOHBIOHKTYPBI, IPUBOASILEE
K YCKOPEHHOMY pOCTYy HHJIEKCa MOTPeOUTENbCKUX 1eH, JHUOO B CBA3H C
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HU3MEHEHHEM 3aKOHOJIaTeJIbCTBA, perynvpyrolLero JesITeIbHOCTD
HETrOoCyAapCTBEHHBIX MEHCUOHHBIX (DOHIOB, KOTOPOE MOXKET IIPUBECTU K POCTY
pacxojioB, (pUHAHCHPYEMBIX 3a CYeT COOCTBEHHBIX CPEICTB Il oOecredeHus
COOTBETCTBHUS 3aKOHOJATEIbHBIM TPEOOBaHUAM);

- CHIDKEHHE CTOMMOCTH aKTHBOB, GOPMHPYIOIIUX CPEACTBA NEHCHOHHBIX
pe3epBOB U COOCTBEHHBIE CpEJICTBA, BCIEICTBUE H3MEHEHHS 3KOHOMMYECKOH
KOHBIOHKTYPBI, BOJNATIIBHOCTH Ha (PMHAHCOBBIX PBIHKAX, a TaKXe BCIIEICTBUE
HEBBINIOJTHEHMS 0053aTeNbCTB SMUTEHTAMH M KOHTpareHTaMM, KOTOphIe Ha JaTy
aKTyapHOTO OLIEHUBaHMS OTHECEHB! K (PMHAHCOBO yCTONUYUBBIM.

ITo nudopmanmm Ponga coObITHH IOCHIE NaThl aKTyapHOro OLEHHBAHUA,
CBS3aHHBIX C JesTenbHOCThI0 DOHIA, KOTOphIE MOIYT OKAas3aThb CYLIECTBEHHOE
BJIMSIHUE Ha pe3yJIbTaThl aKTyapHOT'O OLIEHUBaHUs, HE IPOUCXOIUNI0. AKTyapuil HE
BEISIBHJI COOBITHS, CBI3aHHBIE HCKIIOYHTENBHO C eATeIbHOCThI0 DOHa, KOTOPEIE
MOTYT OKa3aTh CyIIECTBEHHOE BIIMSHHE Ha U3MEHEHUE IOJIyUYEHHBIX PE3YyIbTATOB
HACTOSAIIEro aKTyapHOI'O OLIEHUBAHUS.

Ha pmary akTyapHOrO OLeHMBaHHS (DaKTHUYECKUM pasMep CTpaxoBOIo
pesepBa coctaBmi 31 286 ThIC. py6., 4YTO COOTBETCTBYET HOPMATUBHOMY pasMepy
cTpaxoBoro pe3epsa'’.

B cBs3u ¢ Tem, uro cromMmocTh obOs3atensctB mo HITO, orpaxennas B
aKTyapHOM 3aKJIFOUEHUH, C Y4ETOM KPEJUTOPCKOH 3aJ0JDKEHHOCTH B OTHOLICHUH
IIEHCHOHHBIX PE3epBOB HE IOKPHIBACTCS AKTUBAMHU IIEHCHOHHBIX pPE3ePBOB,
dakTHUeCKHH pa3Mep CTpPaxoBOIO pe3epBa SABISAETCS HEJOCTATOYHBIM IS
UCIIOTHEHUS TPUHATHIX POHIOM IEHCHOHHBIX 00513aTEIbCTB.

donmy pexkoMeHIyeTcsl TOAJEpKUBaTh pa3Mep CTpaxoBOro pes3epBa Ha
ypoBHe, OOecneurBaiolieM IIOKPBITHE aKTUBaMH [TEHCHOHHBIX PE3E€PBOB,
croumoctr obs3arenscTB o HITO, oTpakeHHOW B aKTyapHOM 3aKJIIOYEHUH, C
y4eTOM KPEeIUTOPCKON 3aJ0JDKEHHOCTH.

AKTyapHOe 3aKJIIOYeHHEe, COCTaBICHHOE Ha MPEeAbIAYLIYI0O OTYETHYIO ATy,
COIEpIKaJI0 aHAJOTHYHYIO pEeKOMEHJalMio o mnojaepxaHuu DoHmom pasmepa
CTPaxoBOTO pe3epBa Ha YypOBHE, OOECIIEYMBAIOILEM IOKPHITHE aAKTHBAMHU
IIEHCHOHHBIX pe3epBoB, cTouMocTH obszarenscTB no HIIO, orpaxenHon B
aKTyapHOM 3aKJIIOUYEHUH, C Y4eTOM KpEeOUTOPCKOH 3anoiDKeHHOCTH. DoH[
obecrieuns IIONOJIHEHHE CTPaxOBOrO pe3epBa 3a CYeT YacTH Jo0XoJa OT
pasMellleHHs CpeICTB MNEeHCHOHHBIX pesepBoB B 2019 roxy. Onnako
COOTBETCTBYIOIIAs] PEKOMEH/1allAsl HE BBIITOIHEHA.

Ha pgaty akTyapHOro OUeHHMBaHMs PEKOMEHJALMH O IOMNOJIHEHUH pe3epBa
MOKPBITHAS TIEHCHOHHBIX O0S3aTENBbCTB 3a CUET CPEICTB CTPAXOBOTO pe3epBa
OTCYTCTBYIOT.

AKXTyapHOeE 3aKJII0YeHHe, COCTaBJICEHHOE Ha IIPEABIAYIIYIO OTYETHYIO ATy,
COIEPIKATIO PEeKOMEHJAMl0 00 OCYILECTBICHMHM Ha pEryJispHOM OCHOBE
MOHHMTOPHHIa AeMorpaguyeckiux pUCKOB, a TaKKe MOHMTOPHHIA COOTBETCTBHUS

10 Pazmep cTPaxoBOro pe3zepBa [HODKEH COCTAaBNATh 5 iy 60ji€e NMPOLEHTOB MEHBLICH U3 BENWUMH: pasMepa
pe3epBOB MOKPLITHA NMEHCHOHHBIX 00A3aTENBCTB MO COCTOSHUIO HA HAYAJI0 OTYETHOTO rOJa; pasMepa pe3epBoB
OKPBITHS NIEHCHOHHBIX 00A3aTENBCTB 110 COCTOSHHIO HA KOHELl OTYETHOrO rofia (Mpukas denepanbroii ciyxObi o
¢uHaHCcoBbIM phitikam Ne 08-11/m3-# ot 18.03.2008).

52



aKTHBOB M 0053aTeNbCTB 110 cpokaM peanuzauud. Ilo nndopmanuu, nomyueHHOH
ot ®onpa, PoHJ NPOBOJUI B TeUEHUE OTUETHOIO MEPHOJa COOTBETCTBYIOLIHE
MEpOMPUATHS B paMKaxX YKa3aHHBIX PEKOMEHIAIUM.

AKTyapHO€ 3aKJIIO4YEHUEe, COCTABIEHHOE Ha MPEIBIAYLIIYI0 OTYETHYIO J1aTy,
COZIepXajl0 PEKOMEHJALMI0 O MPOBEACHUM MEPONPUSTUN MO HeAONYyUIEHUIO
YBEJIMYEHHMS] pOCTa COIMYTCTBYIOIIMX pacXoJ0B. BenuuuHa COMYyTCTBYIOLIMX
pacxoJO0B YBEJMYMWJIACh [0 CPaBHEHUIO C MpPEIbIAyINedl OTYEeTHOH JaToM,
COOTBETCTBYIOIas PEKOMEHAAIMS HE BBINIOJHEHA.

B akTyapHOM 3aKIIOYEHHH, COCTABICHHOM Ha MPEIbIAYILIYIO OTYETHYIO
naty, @oHIY YKa3bIBAIOCh HA HEOOXOAUMOCTH MPUHSITUS MEp 0 HapallluBaHUIO
pa3Mepa CTPaxOBOT'O pe3epBa U COOCTBEHHBIX CpPENCTB, B TOM YHUCIEe 3a CUeT
I0X0Ja OT pa3sMELIEHHUs CPEeICTB IEHCUOHHBIX pe3epBoB. DoHja obecrneuni
MIOTNOJIHEHUE CTPaxOBOTO pe3epBa U COOCTBEHHBIX CPEACTB 3a CUET YaCTH J0X0Ja
OT pa3MELIEHUs CPeICTB MEHCUOHHBIX pe3epBoB B 2019 rony. B cBs3u ¢ 3TUM
COOTBETCTBYIOLIAsl PEKOMEHAALUS MOXKET CYUTATHCS UCTIONHEHHOU MOHIOM.

AKTyapHOE 3aKJIIOUE€HHE, COCTABIICHHOE Ha IPeAbIAYLIYIO0 OTYETHYIO JaTy,
He Coiep)Xallo APYTUX PeKOMEHAalUi, KpoMe YKa3aHHBIX BBIIIIC.

8. Cuenapnii npekpamienus nocrynjesuss B ®ona neHCHOHHBIX B3HOCOB
BKJAT4YHUKOB
8.1. AkryapHblil 6ajaHC

AxtyapHbiii Oananc no @oHay B cLeHapud, npu kKotopoM B DoHA
IpeKpaIaroT MOCTYaTh IEHCHOHHBIE B3HOCHI, IpejcTaBieH B Tabmuue 8.1.1.

Tabnruya 8.1.1. Akmyapnwiti bananc @onda, meic. pyb.

HaunmenoBanue nokasaress Benmnuuna noxasarens, Teic. pyo.
1. AxTUBBI
1.1. AKTHBBI IEHCHOHHBIX PE3EPBOB 467 845
1.2, AKTHBB, B KOTOpbIE pa3MEUICHbI 279 217
cOoOCTBEHHBIE CPEICTBA
I1. O6s3aTenpcTBa
2.1. Croumocts o6s3arenseTs mo HITO, 509 139

3

OTpakeHHAs B aKTYapHOM 3aKJIIOUECHUH
2.2. Kpenuropckas 3a710JDKEHHOCTD, 4606
MIOJIVUCHHBIE 3aliMBl W KPEAWTHL, IIpoYHe
III. Bcero aktuBoB 747 062

IV. Bcero ob6sa3arenscT 513 745
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AxTyapHBIil [edUIUT He ycTaHOBJEH (00las BelUYMHA 0043aTeNbcTB He
IIPEBBILIAET CTOUMOCTh aKTHBOB DoH ).

B coorBerctBuM ¢ myHKTOM 7.1.1 ®CAJI AKTUBBI HEIOCTATOK aKTHBOB IS
HOKPBITHS 0053aTENbCTB OPraHU3alMH OTCYTCTBYET.

8.2. ComocrapiieHHe CPOKOB HCHOTHEHHS! 005132 TE/ILCTB U MOCTYNICHHS
JeHEeKHBIX CPeICTB OT AKTHBOB (B CHEHAPHH NpeKpaleHus
nocrynyieHus B PoHJ MEHCHOHHBIX B3HOCOB BKJIATYHKOB)

CormocTasnenne pacnpefieleHHss IO CPOKaM OKHMIAeMbIX MOCTYIUIeHMI
ACHEXHBIX CPENCTB OT aKTUBOB U OXXMJAEMBIX IOTOKOB JEHEXHBIX CPEJCTB,
CBSI3aHHBIX C MCIOJIHEHHEM obs3aTtenseTB ¢onpa mo HITO, ykazano B tabnuue
8.2.1.

Tabruya 8.2.1. Conocmasnenue pacnpedenenus no cpoKam OHCUOAEMbIX
NOCMYNNEHULl OEHENHCHLIX CpedCme Om aKMUEo8 U ON*CUOAEMbIX NOMOKOS
OEHEdICHbBIX CPeOCme, CEA3AHHLIX C UCNOIHEeHUeM obszamenscme ¢onda no HIIO

(mvic. pyb.)

Cpok peanizauuu

ITokazarens Orlroganmo | Ot3-xuner Ot 5-tn Hroro
Meuee rona "
3-x ner o 5-Tu ner et
1. OxnpaeMsble NOCTYTIIEHUS JEHEKHBIX 184 448 78 370 62915 142 112 467 845
cpelcTs oT akTusoB no HITO
2. T1oTOK OEHEIKHDBIX CPENCTB,
CBAIARHBIN C HCTIONHEHHEM 62513 102 683 80474 | 265574 | 511244

obsasarensctd GoHpa o HITO (¢ yuerom
KPEAHTOPCKOM 3a0JKeHHOCTH) *

3. IlpepblilieHHE TCHEKHOIO NOTOKA,
CBSI3aHHOT0 C MOCTYIJIEHHEM HEHEXKHBIX
cpencts ot aktusos 1o HI10, Han
BEIMUUHON AEHEKHOro NOTOKa, 121 935 -24 313 -17 559 -123 462 -43 399
CBS3aHHOTO C UCIIOJIHEHHEM
ob6s3arenscte HITO

4. IIpeBblilieHHE JEHEHKHOTO NOTOKa,
CBSI3aHHOI'O C MOCTYIUIEHUEM JIEHEXKHBIX
cpencTs ot aktusoB no HITO, Hax
BEJUYMHOHN JEHEKHOrO I10TOKA, 121 935 97 622 80 063 -43 399 -43 399
CBA3aHHOTO C UCHONHEHUEM
obs3atenscrs HI1O
(Hapacmaiowum umozom)

* [onodicumenvuvle cymmbl 8 cmpoke 2 mabiuysl COOMEeMCMEYION CYeHAPWIo, NpU KOMOPoM o00bem
nocmynalouux 8 PoHo 0eHedCHbIX NOIMOKOG MeHbUe 00beMa UCXOOSUUX DEHENCHBIX NOMOKOG; OMPUY@MEnbHble
cymmul 6 cmpoke 2 mabauyer - 06vem nocmynaowux 8 GoHO deHeNCHbIx NOMOKOB NPeGLIlLaen 06beM UCXOOTUYUX
OeHEJICHBIX NOOKOB.

Cormocrapienue pacnpefeneHuss MO CPOKaM OXHIAEMBIX IIOCTYILICHHMHA
JEHEXHBIX CPEJCTB OT aKTUBOB U OXXHJAEMBIX IOTOKOB JCHEXHBIX CPEACTB,
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CBSI3aHHBIX C UCIIONIHEHHEM 00513aTelIbCTB B 1iesioM o PoHy, yKazaHo B TadJuIle
8.2.2.

Tabnuya 8.2.2. Conocmaenenue cpokO8 UCNONHEeHUA 00A3amenvcme U
HOCHIYNICHUA OCHENCHBIX cpedcme om akmueos 8 yeaom no @oudy (moic. pyb.)

Cpox peanuzaunu

Hoxkazaresib Orlromanmo | Ort3-xner Ot 5~ Hroro
Mesee rona

3-x ner 0 5-TH neT JIET

1. OxupaeMbie NOCTYTUICHUS JIEHEKHBIX
CpelCTB OT akTHBOB

356 701 126 561 102 077 161723 | 747 062

2. TIOTOK A€HEXHBIX CPEACTB,
CBA3aHHbINA C UCTIOHEHHEM 65014 102 683 80474 265 574 513 745
ob6s3arenners Gouga *

3. IlpeBbilneHue JeHEKHOTO NOTOKA,
CBSI3@HHOTO C TOCTYIUICHUEM JEHEIKHBIX
CpENCTB OT aKTHUBOB, HaJl BEJIMYMHOMN

291 687 23 878 21603 | -103851| 233317
JICHEXXHOT'O ITOTOKA, CBA3AHHOIO €

UCTIOJTHEHUEM 0053aTe/bCTB

4, IpeBpllIeHUE JEHEHKHOTO TIOTOKA,

CBA3AHHOTO C NOCTYIVIEHUEM ACHEKHBIX

CPEICTB OT AKTHMBOB, Hall BETHAMHAON 291 687 315 565 337168 | 233317 233317

JIEHEHOrO NOTOKA, CBA3@HHOIO C
HCTIONIHEHHEM 0053aTeNIbCTB
(napacmaiowum umo2om)

* [Tonodcumenonele Cymmbl 8 Ccmpoke 2 mabiuysl COOMEEmMCMEYIon CYEHApuo, npu Komopom obvem
nocmynaiouux 8 PoHO OeHeNCHBIX HOMOKO8 MeHBULE 06bEMA UCXO0AUIUX OCHEIICHBIX HONOKOG, OMPUYAMEelbHbLE
cymmslL 6 cmpoke 2 mabauyel - 06vem nocmynauux 8 PoHd deHedICHbIX NOMOKOE Npegbiuidem 0bbeM UCX00UUX
OEHEeJICHBIX NOMOKO8.

ComnocraBjeHre aKTHBOB M 0053aTesIbCTB B 1eIoM o PoHAY 10 CpoKaM
peanu3alyy I0Ka3bIBaeT:

- BeJIMYMHA JIEHeX)KHOI'O TOTOKA, CBA3aHHOIO C MOCTYIUIEHHEM IEHEXHBIX
CPEeICTB OT aKTUBOB HE MEHBILE, YEM BEJIMYMHA JEHEXHOI0 IIOTOKA, CBI3aHHOTO C
UCIIONHEHneM 00s3aTenscTB  ([UIsI  KaXAOro BpPEMEHHOI'O HHTEpBala, 3a
HCKIIIOYSHHEM MepHoJia OT ISTH JIET);

- BEJIMYMHA JIEHEKHOIO IOTOKA, CBA3aHHOI'O C MOCTYIUIEHHEM [EHEXHBIX
CpEJICTB OT aKTHBOB Ha KOHEI Ka)KIOI0 BPEMEHHOIO MHTEpBajia HapacTaroIHM
UTOTOM, HE MEHBIIEe, YeM BEJIMYMHA [EHEXKHOIO I[I0TOKA, CBSI3aHHOIO C
UCITOJIHEHMEM 00S3aTeNbCTB, OIEHEHHas Ha KOHELl BPEMEHHOI'0 HHTEpBaa,
HapacTaOIIUM UTOTOM.

Takum o6Gpa3oM, MO pe3yibTaTaM I[POBEIECHHOIO aHajliu3a (B LEIOM II0
dony) HabmogaeTcs (Ha KOHEL KaXXJ0T0 BPEMEHHOI0 MHTEpBajia HapacTatoLHM
UTOIOM) TIpeBbIIIEHHE BENUYMHBl JEHEXHOIo IIOTOKA, CBA3aHHOTO C
HOCTYIUIEHHEM J[IEHEeXHBIX CPEINCTB OT aKTHBOB, HaJl BEJIMYMHOW [E€HEKHOTrO
[IOTOKA, CBJ3aHHOIO C MCIOJHEeHHeM o00s3arTenscTB. B CBA3M ¢ OTUM pPHCK
JIMKBUAHOCTY HE YCTaHOBJIEH.

OpxuHako B CBA3H C TEM, 4TO B Oojiee paHHUE NepUOAbI ACHEKHBIE TIOTOKH I10
AKTHMBaM TIPEBBILIAIOT MTOTOKU IO 00s3aTeNbcTBaM, B Oolee MO3JHUE IEPUOIbI
yUMeeT MeCTO oOpaTHas TeHJIEHUHMS (MMEETCs HEeCOITIaCOBAHHOCTh AaKTHBOB U
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00513aTeNIbCTB 110 CPOKaM peain3anuu). Takoe COOTHOUICHHE ASHEXHBIX TOTOKOB
MOXXET MpPUBECTM K pPHUCKAM PEHHBECTUPOBAHMS AaKTHUBOB, CBS3aHHBIM CO
CHIDKEHUEM JI0XOJHOCTHU pa3MellieHus: akTHBOB Donia B 6oJiee o3 THAE TePHOIbI
U TONydYyeHHEeM JOXOJa OT UHBECTHPOBAaHHUS HWXKe, 4YeM HeoOXOIuMOo Jis
obecrieuenus  maréxecrniocobHoct  ®onma. C yderom  aHaiu3a
YYBCTBUTEJILHOCTH PE3YJIbTaTOB K CHIDKEHHMIO CTaBKH JHUCKOHTUPOBAHUS H
BO3MOXHOCTH DOHIA YHMPABISATh CPOKAMH IMOCTYIUIEHUS EHEXKHBIX CPEACTB OT
AaKTHBOB, PUCK PEMHBECTUPOBAHHUS PACCMATPUBAETCS KaK YMEPEHHBIH.

ITpu sToM aHanM3 JaHHBIX o Tabiuue 8.2.1 mokas3siBaeT, 4To B yCIOBHSX
IIPEKPAIEHUsT TIOCTYIJICHUS IIEHCHOHHBIX B3HOCOB BKJIAJYMKOB, BEJUYHHA
JIEHE)KHOT'0 TIOTOKA, CBSI3aHHOTO C MOCTYIJIEHUEM JICHEeXKHBIX CPEJICTB OT aKTHBOB
o HI'1O, Ha koHen BpeMeHHOro MHTepBalia HapacTarolM UTOTOM, MEHBIIIE, YeM
BEJIMYMHA JEHEXXHOro IIOTOKA, CBA3AHHOI'O C HCIOJHEHHEM O00s3aTeNbCTB 110
HITO, oneHeHHas Ha KOHell BpeMEHHOTO HHTEpBaja HapacTaloIM HTOTOM.

B cBsa3u ¢ atuM DoHA B COCTOSHUM HCIIOJIHUTH 00s3aTeIbCTBa Iepea
y4YaCTHUKaMU B YCJIOBUSX IMPEKpPAallleHHs] IIOCTYIUIEHUSI B3HOCOB BKJIAAUYHMKOB
TOJIBKO B cCllydae TMpPUBJIEYEHUS CPEJICTB TIEHCUOHHBIX pPE3epPBOB, a TaKKe
cOOCTBEHHBIX CPEJICTB.

I'lTo coctostHMIO Ha 1aTy aKTyapHOTrO OIEHUBaHUSI CTOUMOCTh 0053aTeNbCTB
no HIIO, orpaxeHHass B akTyapHOM 3aKJIIOUECHUH, (B YCIOBUSX TMPEKpalleHUs
MTOCTYIUIEHUS] B3HOCOB BKJIAYUKOB) C YYETOM KPEAUTOPCKOHN 3aJ0IKEHHOCTH 110
HITO (511 244 TeIc. py0.) HEe MOKpHIBAeTCS aKTHBAMU NEHCHOHHBIX PE3ePBOB
(467 845 TeIC. py0.), HO TMOKpBIBaeTcss oO0uIel CTOMMOCTHIO akTUBOB DoHIa
(747 062 TrIC. pYO.).
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9. JlonoJIHHUTE/IbHbIE CBEIeHHA
[ns meneil HacToAIIEro akTyapHOrO 3aKIIOYEHHS] HE MCIOJIb30BAIIMUCH

cienyronie myHKTel cranaapta OCAJl Axtusel: 3.1.4, 4.1.3,4.2.2,5.1.2,5.1.4,
6.1.3,7.1.3,7.1.4,7.3.2,7.3.3.
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IIpunnoxenne Ne 1

HeTtanusanus cBeJleHUN MO y4aCTHUKaM (BKIaTI9HUKaM ),
npenocrapieHHbIX DoHIOM

JUIst BBINONHEHUS IIOCTaBIEHHBIX 3a7ad aKkTyapueM ObU1 paspaboTaH u
HanpasieH B QoHI MH(QOPMAIMOHHBIN 3apoc Ha MPEeOCTaBIeHHE NAHHBIX II0
yd4acTHMKaM (BKIaj4yukaMm). B  HacTosimeM mNpHIIOKEHWH MpejcTaBiieHa
JeTalu3allysg CBeJCHUH 10 yyaCTHUKAM (BKJIa{YHKaM ), IOATOTOBIEHHBIX DOHIOM
IO 3aIpoCy aKTyapusl.

1. UuiuBunyanbHbie JaHHbBIS

B cootsercTBUM 3anpocom akTyapus Dol perocTaBui noapobHbie 6a3sl

JaHHBIX, COJIeprKalliie CBECHUS 10 YJaCTHHKaM (BKJIaguuKaM) (TT0 COCTOSHHUIO Ha
31.12.2019).

1.1. cBenenuss o6 yuactHukax DoHma, KOTOpPHIM He Ha3HaYeHa
HEerocyJapcTBeHHas rmeHcus (1o cocrosiauio Ha 31.12.2019).

Crnucok cBeneHuil, mnpenoctaBieHHbIX @OHIOM IO COCTOSHHIO Ha
31.12.2019 no xaxpoMy y4acTHHKY, KOTOPOMY He Ha3HAYeHa HEroCyIapCTBEHHAs
IIEHCUS Ha YKa3aHHYIO J1aTy, CIeAyIOLUN: «MAeHTH(OUKATOP YIACTHUKAY, KITOJD»,
«llaTa POXIEHHA», «JaTa OTKPBITHS IIEHCHOHHOIO CHETa», «Jara JIoroBOpay,
«HOMEpP J0roBOpa», «THUIl Jorosopa (¢ (usuyeckuMm IHOO0 C IOPUAHYECKUM
JIALIOM)», KHOMEpP IIEHCUOHHOM CXeMbl Ha OTYETHYIO JaTy», OCTaTOK CPeJCTB Ha
CYeTe Ha OTYETHYIO JAaTy», «CyMMa ITIEHCHOHHBIX B3HOCOB 3a 2017 roay, «cymma
IIEHCUOHHBIX B3HOCOB 3a 2018 roa», «cymMa MeHCHOHHBIX B3HOCOB 3a 2019 rony,
«J10X0/Jl, HAYMCJICHHBIN CBEPX rapaHTHUPOBAHHOTO JOX0Ma», «CyMMa 00sI3aTeIbCTB
Ha 31.12.2019 no BeIKynHOM cymMe», «cyMma obsi3atenseTB Ha 31.12.2019 nepen
[IPaBOIIPEEeMHUKAMIY.

1.2.  cBemenus 00 yuactHukax @DoHIa, KOTOPHIM  Ha3Ha4yeHa
HerocygapcTBeHHas NeHcus (o coctostHuo Ha 31.12.2019).

Cnucok cBeleHUH, NPeNoCcTaBIeHHBIX DOHAOM MO KaXIOMY YYaCTHHKY,
KOTOPOMY Ha3Ha4yeHa HerocyapcTBeHHas rneHcus, (o cocrosuuio Ha 31.12.2019)
CIEeNYIOINN: «UACHTU(DUKATOP YUaCTHHKA», «IION», «JIaTa POXIEHHUIY, «IaTa
JOTOBOpPa», «HOMEp AOr0BOPa», «IIEPUOAUYHOCTH BBIIUIATEl HETOCYAapCTBEHHOM
IIEHCUM», «pa3Mep HErocyJapCTBEHHOHM MEHCHUM II0 COCTOSHHUIO Ha OTYETHYIO
Jaty», «HOMEp II€HCHOHHOM CXeMbl Ha OTYETHYIO JaTy», «JaTa OKOHYAHMS
BBIIIJIATBL HETOCYIAPCTBEHHON MEHCUHM (eCII TOXU3HEHHO, TO HE 3aITOJIHIETCS)»,
«OCTAaTOK CpEeACTB Ha CYeTe Ha OTYETHYIO JaTy», «CyMmMMa TOCTYIUICHHH
TIEHCUOHHBIX B3HOCOB 3a nepuog ¢ 01.01.2019 mo 31.12.2019», «cymma criucanuii
¢ neHcHoHHoro cyera 3a nepuog ¢ 01.01.2019 no 31.12.2019», «naTta HazHaueHUs
HEroCyJapCTBEHHOM  IIEHCHUW», «IPHU3HAK HacleNOBaHUS»  (yKa3bIBaeTCS
«HacyuenyeTcs» Iu00 «He HacleayeTcs»), «cymMma oos3aTeNbeTB Ha 31.12.2019 no
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BBIKYTHOH  cymMme», «cymma  obOs3atensctB Ha  31.12.2019  nepen
MpaBONPEEeMHUKAMUY.

1.3. cBeneHUst O CONMMAAPHBIX MEHCUOHHBIX cueTax (MO COCTOSIHUKO Ha
31.12.2019).

Cnucok cBeieHH, NpeaocTaBIeHHBIX MDOHIOM 10 KAXKOMY COUAAPHOMY
IIEHCHOHHOMY c4eTy, (mo cocrosHUo Ha 31.12.2019) cnenyroumii: «jgara
JIOTOBOPaY, «HOMEP JOTOBOPa», KHOMEP NEHCUOHHON CXeMbl Ha OTUETHYIO 1aTy»,
«OCTAaTOK CpEeNCTB Ha cyeTe Ha OT4YeTHyl Jary (He oOpeMeHEHHBII
00s13aTENHCTBAMH ).

2. CBogHbIe (arpernpoBaHHbIE) NaHHBIC

JIonoHUTENBHO K IpeAoCcTaBIeHHbIM cBefieHusIM Do chopMupoBat It
aKTyapHs Clenylollue CBOAHbIE (arperupoBaHHbIe) JaHHbBIE:

2.1. cBelleHUs O pe3epBe MOKPHITHS MEHCUOHHBIX 0053aTeNbCTB (OTAENBHO
10 CTPaxOBBIM JIOTOBOPaM U UHBECTUIIMOHHBIM JOTOBOPaM C HerapaHTHUPOBAHHOMN
BO3MOIKHOCTBIO TIOXYYEHUS JONOJHUTEIHHBIX BBITON).

CBeneHus 0 pe3epBe MOKPHITUSI IEHCUOHHBIX 00s3aTeNbCTB (OTIEIBHO MO
CTpPaxoOBbIM JIOTOBOPaM ¥ HMHBECTHLIMOHHBIM JOTOBOPaM C HETapaHTHUPOBAHHOMN
BO3MOXXHOCTBIO TOJIyY€HUS [OTMOJIHUTEIBHBIX BBITOJ, a TaKXKe OTIENbHO MO0
KaXXIoW TEeHCUOHHOW CXeMe) BKIIOUaIM CIEYIOIIHEe II0Ka3aTelu: «pe3epB
MOKPBITHST TEHCHOHHBIX 00s3arenscTB Ha Hadano 2019 roma», «obbem
IICHCUOHHBIX B3HOCOB (3a 2019 ronm)», «o0BeM BBIILIAT HETOCYHapCTBEHHBIX
neHcuit (3a 2019 ron)», «o6bEM BBHIILIAT BBIKYITHBIX CYMM U BBITUIAT HACJIEIHUKAM
(3a 2019 rom)», «mepeBonbl CpelNcTB B cTpaxoBod pesepB (3a 2019 rom)»,
«IepeBOJIbl CPeNCcTB U3 cTpaxoBoro pesepsa (3a 2019 ron)», «HauUCIEHHBIH
HHBECTHLIMOHHBIA noxon (3a 2019 rom)», «mpoune omepauuu (3a 2019 ron)»,
«pe3epB MOKPHITHS EHCHOHHBIX 00s13aTenbeTB Ha 31.12.2019%.

Taxoxe mpu nogroroske Ot4yeTa akTyapreM ObUIH IOIY4YeHBI B 3JIEKTPOHHON
¢dhopme ot DoHJa psA CBElEHUH, KacaloIUXCs AesiTeIbHOCTH PoHa (I0X0JHOCTh
OT pa3MelleHus] CpeJCTB IEeHCHOHHBIX pe3epBoB B 2019 rony mnocne BeiueTa
BO3HATPAXKJICHUHM  YNpaBISOIMM  KOMIAHUSM U CHELUAJIU3UPOBAHHOMY
JENO3UTAPHIO, TEMIIBI pOCTa cpefHel 3apaboTHo miatel paboTHHKOB PoHzA 3a
nepuon ¢ 2012 roga no 2019 rox BKIIOYUTENBHO U psif APYIMX IOKas3aresei,
6oJiee mOPOOHO MO TEKCTY aKTyapHOI0 3aKIIIOYEHHU).
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Tabnuua

CMEPTHOCTH

IS

pacuera
HETroCyIapCTBEHHOMY TIEHCHOHHOMY O00€CIIEYeHUIO

pasmepa

Ipnnoxenne Ne 2

0043aTENLCTB

60

BeposTHocTh cMepTH BeposTHocTs cmepTH
Bospact My>K4MHBL JKeHmnm Bospact My KUHBL JKeHpHbL
0 0.0002 0.0002 51 0.0063 0.0017
1 0.0002 0.0002 52 0.0070 0.0021
2 0.0002 0.0001 53 0.0077 0.0024
3 0.0001 0.0001 54 0.0086 0.0028
4 0.0001 0.0001 55 0.0094 0.0033
35 0.0001 0.0001 56 0.0104 0.0038
6 0.0001 0.0001 57 0.0115 0.0044
7 0.0001 0.0000 58 0.0126 0.0050
8 0.0001 0.0000 59 0.0138 0.0057
9 0.0001 0.0000 60 0.0151 0.0066
10 0.0001 0.0000 61 0.0165 0.0075
11 0.0001 0.0000 62 0.0180 0.0085
12 0.0001 0.0001 63 0.0197 0.0096
13 0.0001 0.0001 64 0.0214 0.0109
14 0.0001 0.0001 65 0.0233 0.0123
15 0.0002 0.0001 66 0.0254 0.0139
16 0.0002 0.0001 67 0.0276 0.0157
17 0.0003 0.0001 68 0.0299 0.0177
18 0.0003 0.0001 69 0.0324 0.0199
19 0.0003 0.0001 70 0.0351 0.0216
20 0.0004 0.0001 71 0.0380 0.0234
21 0.0004 0.0002 72 0.0412 0.0255
22 0.0005 0.0002 73 0.0445 0.0276
23 0.0005 0.0002 74 0.0481 0.0300
24 0.0006 0.0002 75 0.0507 0.0326
25 0.0007 0.0002 76 0.0535 0.0354
26 0.0007 0.0002 77 0.0565 0.0384
27 0.0008 0.0002 78 0.0596 0.0417
28 0.0009 0.0002 79 0.0629 0.0453
29 0.0009 0.0003 80 0.0663 0.0492
30 0.0010 0.0003 81 0.0700 0.0535
31 0.0011 0.0003 82 0.0738 0.0581
32 0.0012 0.0003 83 0.0779 0.0631
33 0.0013 0.0003 84 0.0822 0.0685
34 0.0014 0.0004 85 0.0867 0.0744
35 0.0015 0.0004 86 0.0913 0.0808
36 0.0016 0.0004 87 0.0964 0.0877
37 0.0017 0.0005 88 0.1016 0.0953
38 0.0018 0.0005 89 0.1071 0.1035
39 0.0020 0.0005 90 0.1130 0.1124
40 0.0021 0.0006 91 0.1191 0.1221
41 0.0022 0.0006 92 0.1256 0.1326
42 0.0024 0.0007 93 0.1324 0.1441
43 0.0025 0.0007 94 0.1396 0.1565
44 0.0027 0.0008 95 0.1471 0.1699
45 0.0031 0.0009 96 0.1550 0.1846
46 0.0035 0.0010 97 0.1635 0.2005
47 0.0040 0.0010 98 0.1723 02177
48 0.0045 0.0011 99 0.1817 0.2366
49 0.0050 0.0012 100 1.0000 1.0000
50 0.0056 0.0015

no
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YyacTHuKH (DOH,Z[a, KOTOPBIM HE HadHa4Y€Ha HEroCyJapCTBEHHAas IIEHCUA Ha Aary

aKTyapHOI'O OLIEHUBAHUS >
Ne ITonoBospactHas kareropus IonoBospactaas | Okumaemple B3HOCH B
CTPYKTypa, 4ell. TEYEHHE CIICNYIOUIETO
roja, Tic. py6.'*
1 | Myxunssl B Bo3pacTte 10 44 ner - -
2 | Myxuunsl B Bo3pacte 45 - 49 jer - -
3 | Myxunnsl B Bo3pacre 50 - 54 net - -
4 | Myxuussl B Bozpacte 55 - 59 ner 1 23
5 | Myxuussl B Bo3pacte 60 - 69 et 4 222
6 | Myxuussl B Bozpacte 70 - 79 net 2 132
7 | MyxunHsI B Bo3pacre cBhie 80 et - -
8 | XKenuwnsl B Bo3pacre 10 39 ner - -
9 | XKenumue B Bozpacre 40 - 44 ner 1 24
10 | XKenmuns! B Bo3pacre 45 - 49 ner 1 9
11 | XKenmwunet B Bo3pacre 50 - 54 ner 2 24
12 | XKeHniuHbI B Bospacre 55 - 64 ner 2 233
13 | Xenmuas! B Bo3pacte 65 - 74 net 1 -
14 | JKeHIMHEI B BO3pacTe CBbIIE 75 JIeT - -

" UYUCNEHHOCTh YYaCTHUKOB, YKa3aHHas B HACTOSLIEM AKTYapHOM 3aKIIOUEHUH, MOKET OT/IHYaThcs OT
COOTBETCTBYIOIMX JAHHBIX, IPEACTABICHHBIX B OT4€THOCTH PoHNa, B CHly npumMeHeHUs POHAOM MPH NOATOTOBKE
OT4YETHOCTH NPUHLMIIOB arperupoBaus yJYaCTHUKOB, OTIIMUHBIX OT MCHOIb30BAHHbIX aKTYapHeM NPU NOArOTOBKe
HacTOSIIEr0 aKTYapHOTO 3aKilo4YeHHs. B uacTHOCTH, mpu MoucuéTe KOAHYECTBA YUACTHHKOB MOMJIM BO3HUKATH
PacXokKICHHs 10 yIaCTHHKAM, JIOTOBOPbI C KOTOPbIMH OBIIM NPEKPAILEHBI, HO OCTATKM CPEACTB HA [EHCHOHHBIX
C4eTax KOTOPBIX 10 COCTOAHMIO HA OTYETHYIO ATy OTIMYHBI OT HyJ15 (B 3aBUCHMMOCTH OT OCHOBaHMUI NpeKpalieHus
norosopa HI10). Kpome Toro, k pacxoxaeHusiM MO NIPUBECTH 0cobenHocTH norosopos HITO u NPHMEHAEMBIX
NEHCHOHHBIX cXeM. Tak, onHo du3nyeckoe NULO MOKET OBITh YHACTHHKOM B PAMKAX HECKOJBKHX norosopos HITO,
a TaKKe B paMkax onHoro porosopa HIIO y yuacTHHKa MOXKET ObiThb OTKPBITO HECKOJBKO NEHCHOHHLIX CUYETOB,
Takke OTIMUMA B KOJIMYECTBE YYACTHMKOB MOTYT GbITh CBSi3aHbI C GOsee AETANbHLIMU MPHHLHUNAMH y4YeTa
y4acTHUkoB (POHIOM B TeweHHe PasiMYHbIX MEPHONOB AeHCTBHs norosopos HITO, a Takme ¢ piaoM ApYrux
(aKTopoB 1 0COGEHHOCTEH, 06YCIOBNCHHBIX CHCTEMOM MEPCOHM(HUUMPOBAHHOIO yueTa B PoHze.

'* B coctaBe B3HOCOB yuTeHbl IEHCHOHHbIE B3HOCHI Y4aCTHHKOB DOHAA, IO COCTOSHHMIO Ha AaTy aKTyapHOro
OLIEHMBAHUA HAXOISUIMXCS HA Tafre HAKOMIEHHS.
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ITpusosxenne Ne 4

Pacnpenenenue croumoctu ods3atensets o HITO no yyactaukam
TI0 [TOJTy ¥ BO3pacTy '’

Ne IlonoBo3pacTHas KaTeropus Croumoctb
00s13aTeNBCTB 110
HIIO, TrIC. pY6.
1 | MyxunHsl B Bo3pacte 110 44 et -
2 | Myxxuunsl B Bo3pacte 45 - 49 ner -
3 | Myxunnsl B Bo3pacte 50 - 54 ner -
4 | MyxxuuHsl B Bo3pacte 55 - 59 ner 911
5 | MyxunHsI B Bozpacte 60 - 69 et 35486
6 | Myxuuns! B Bo3pacte 70 - 79 ner 48 948
7 | Myxuussl B Bo3pacte cBbimie 80 et 46 379
8 | XKenmmusl B Bo3pacre 10 39 ner -
9 | XKenuwmnsl B Bozpacte 40 - 44 et 289
10 | XKXenunsl B Bo3pacte 45 - 49 net 246
11 | XKenmuns! B Bo3pacte 50 - 54 net 647
12 | XKeniyHbl B Bo3pacte 55 - 64 ner 35 081
13 | XKenmuns! B Bozpacte 65 - 74 net 211082
14 | XKenuns! B Bo3pacTe CBhIIE 75 jer 129 001

15 Pacnipefenienne croumocty o6a3atenscTs no HITO 1o yuacTHuKaM 110 MOy 1 BO3PAcTy MPOM3BENEHO Ge3 yuera
OCTaTKOB CPEACTB 110 CONIMAAPHBIM NEHCHOHHBIM CYeTaM, KOTOpbie He OGpeMeHeHnl 0Bs3aTeNbCTBaMU MEpEn
ydacTHHKamy (BKnagunkamu) (B CBS3M C HENMEPCOHM()HMLMPOBAHHBIM XapaKTEPOM OCTATKOB CPEACTB MO
COJIMJAPHBIM TEHCHOHHBIM CUETaM, KOTOpble He oOpemeHeHsl 00S3aTENbCTBAMH MNepell  y4acTHUKaMM
(BrJraguuKamu)).
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punoxenne Ne 5

Pacripenenenue croumoctu obs3arensets no HITO mo yuacTHHKaM
II0 TOJIy ¥ BO3PACTy B YCIOBUAX HPEKPAILeHUs TOCTYIIEHUIH
B3HOCOB BKJIaUHKOB'

Ne ITonoBo3zpactHas kaTeropus Croumocts
00s13aTeNBCTB 110
HIIO, ThIC. pY6.
1 | My>xuussl B Bozpacre 10 44 net -
2 | MyxuuHsl B Bospacte 45 - 49 ner -
3 | Myxunss B Bospacte 50 - 54 ner -
4 | Myxuunsl B Bospacte 55 - 59 ner 931
5 | Myxunnel B Bospacre 60 - 69 et 35501
6 | My>xuunsl B Boszpacrte 70 - 79 et 48 955
7 | My>xuuHEI B Bo3pacte capiue 80 et 46 379
8 | XKenumumnsl B Bo3pacte 10 39 et -
9 | Xenmuast B Bo3pacte 40 - 44 ner 328
10 | Kenuuuel B Bospacte 45 - 49 net 256
11 | XKenmusus! B Bozpacte 50 - 54 ner 671
12 | JKenmuHuel B Bozpacre 55 - 64 net 35182
13 | XKenmuus! B Boszpacte 65 - 74 jer 211 084
14 | JKenuuse! B Bo3pacrte cBeie 75 get 129 001

6 Pacnpenenenue croumocTd oGs3atenscts no HIIO o YYaCTHMKaM MO MOy M BO3DACTY B YCJOBHSAX
TMPEKpALICHUs NOCTYINIEHNH B3HOCOB BKIAAYHMKOB MPOM3BENEHO §€3 yueTa OCTATKOB CPEACTB MO CONUIAAPHBIM
TNIEHCHOHHBIM CHETaM, KOTOPhIE He 0OpemMeHe bl 0053aTeNbCTBAMY NIePeN y4acTHIKaMU (BKNaa4MKaMu) (B CBS3H C
HEMepPCOHU(PALNPOBAHHbIM XaPAKTEPOM OCTATKOB CPEACTB IO CONMAAPHLIM TEHCHOHHBIM CUETam, KOTOpbIE HE
obpeMeHeHbl 0643aTeILCTBAMY MEPEl yUacTHUKAMU (BKIATYNKAMH)).
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