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1. Begenue
1.1. OOmmue cBexeH M

AXTyapHOe 3aKiIOYeHHe, COCTaBIeHHOe JIO pe3ylibTaTaM 00sA3aTeNbHOIO
aKTyapHOTO OLICHUBAHUS  AESTEIbHOCTH AKITMOHEPHOTO o01ecTBa
«HerocypapcTBeHHbINM eHcHoHHbIH (poua «Kopaben» (nanee — @oHx) O UTOraM
2018 rozma, mpoBeHeHO OTBETCTBEHHBIM akTyapueM MaHCypoBeIM AHIpeeM
KacumoBuyem.

Jlata, Ha KOTOPYIO MHPOBOAMJIOCH akTyapHoe oleHuBanue - 31.12.2018
(masiee — ata akTyapHOTO OI[EHUBAHUN).

Jlata cocTaBIeHHUs] HACTOSILErO aKTyapHOTO 3aKirodeHus - 28 mapra 2019
roja.

Lens cocTaBieHMs aKTyapHOTO 3aKJIFOYeHUs] — €XEerofHoe 00s3aTeNbHOe
akTyapHoe orneHuBanue (crartbs 21 ®emepanbHoro 3akoHa ot 7 mas 1998 .
Ne 75-®3 «O HerocymapcTBEHHBIX MEHCHOHHBIX (onax»). Hacrosimee akryapHoe
3aKJIOYeHde TOATOTOBJIEHO Ui TmpefcTaBieHuss B LlenTpanpHeli  bank
Poccuiickoii  ®enepaniuy, OCYUWIECTBISIOMMM HAA30p 33 [AeATELHOCTBIO
HEroCyJapCTBEHHBIX MEHCHOHHBIX (OHAOB, a TaKke I MCIOIL30BAHUS
3aKA34YMKOM W/WJIM WHBIMU 3aMHTEPECOBAHHBIMH JIULAMU.

3ajaua, MOCTaBleHHAs Mepei aKkTyapueM — IPOBeJeHHe O00s13aTeJIEHOrOo
€)KErOJIHOTO aKTyapHOTO OIeHWBaHUs JiesTenbHOCTH DOHNAa B COOTBETCTBUH C
TpeOOBaHUSIMH, YCTAHOBIEHHBIMHU 3aKOHOAATEIBCTBOM.

3aKka3zymK akTyapHOro oleHuBaHus — QoHL.

OOBekT aKkTyapHOW JesitenbHOCTM — JAesTensHocTs  @DoHpga 1o
HETrOCYJapCTBEHHOMY TIEHCHOHHOMY 00€CIIeUeHHIO.

1.2. Caeaenus 06 OTBETCTBEHHOM AKTYaPUH

MancypoB Auzpeit KacumoBud (nanee — aktyapuit).

Brmouen llentpansaeiM bankom Poccuiickoit ®enepanuu B eQUHBIA
peecTp OTBeTCTBeHHbIX akTyapues 01.08.2014.

Bxmrouen B CIHHCOK JIMI, CBEJCHUS O KOTOPBIX MOJUIEKAT BHECEHUIO B
eIVHBI peecTp OTBETCTBEHHBIX aKTyapueB Oe3 IpOBENeHUs aTTeCTalllH,
c(OpPMHMPOBAHHBIM Ha OCHOBaHMH YKasanusi banka Poccmm or 20.01.2014
Ne 3176-V.

PeructpanroHHBIl HOMEpP aKkTyapusi B €IMHOM peecTpe OTBETCTBEHHBIX
aKTyapues - 22.

AXTyapuil sIBJISETCS WIEHOM CaMOperyJupyeMoi OpraHu3aliil aKkTyapHeB
«Acconpanys IpodecCHOHANBHBIX akTyapueBy (mamee — AllA) (MHH
7703480716, OI'PH 1137799022085). OnbiT akTyapHoi aesreirsHocTd ¢ 2004
roaa, OKOH4YMI MOCKOBCKU# (DU3NKO-TEXHUUECKUI UHCTUTYT (IoCyJapCTBEHHBIH
YHUBEPCUTET), UMEET MEXIYHapOAHBIE CepTH(MKATBI B OOJACTH aKTyapHBIX
pacyeToB W MEXIYHApPOIHOW (UHAHCOBOH OTUETHOCTH, K.3.H. AKTyapHas




JEeATeNLHOCTE OCYIIECTRISUIACH HA OCHOBAHUY IPAXKIaHCKO-TIPABOBOrO AOTOBOpA.
MOXHO MOJNYYUTh JONOMHHTENBHYI0 HHGOPMALMIO ¥ TOSCHEHHs ©O cdepe
IpUMEHEHHs, METOJaX W JAHHbBIX, KaCalOIIUXCs BBINOJIHEHHOW paboTHL, B
COOTBETCTBHUH C YCIOBUSIMEA 3TOTO I'Pa’kJaHCKO-IIPABOBOTO JIOTOBOPA.

B TedeHuwe nBEHANIATH MeECSIEB, NPENIIECTBYIOMUX JaTe COCTABJICHUS
aKTyapHOTO 3aKMoveHus, Mexay POHIOM W aKTyapueM HMeJCs IPaXJaHCKO-
IpaBOBOIi HOroBOp (KpOMe JOrOBOPOB O MPOBEIEHAN OOS3ATENLHOIO aKTyapHOTO
OLIEHUBAHUs JlesTenbHOoCTH DOHJA).

1.3. Cpenenusi 00 opraHu3aLmMm

HanmeHoBaume:  AxumoHepHoe — obmectBo  «HerocymapcTBeHHbIN
nercroHHBIH (o «Kopabem» (jmuensus ot 04.08.2009 Ne 368/2).

OI'PH: 1187800005018.

MHH: 7838082396.

Mecro mHaxoxpenus: 191119, r. Cankr-IletepOypr, Habepexnas
O6BoHOIO KaHana, 1. 93A.

[To cocTosHMIO Ha ATy aKTyapHOTo oleHuBaHWs ®OHJ OCYIIECTBIISI
JESTEeNPHOCT [0 HErocyJapCTBEHHOMY  IIEHCHOHHOMY  OOECIIeYeHMIO
(IesTeNBHOCTE MO 00s3aTENBHOMY [IEHCHOHHOMY CTPAXOBAHHMIO He OCYLIECTBIISL).

1.4. TlepeyeHb HOPMATHBHLIX AKTOB, B COOTBETCTBHU € KOTOPBLIMU
MPOBOJMIOCH AKTYAPHOE OlEHHBAHME

HopMaTuBHBIE aKThI, B COOTBETCTBHH C KOTOPBIMU ITPOBOANIOCE aKTyapHOe
OLICHHBAaHUE!

- @eslepanbHBIA CTAHAAPT AKTYapHOH AesTenbHOCTH «O61ume TpeboBaHuUsI K
OCYIIECTBIEHHUIO aKTyapHOU AesTelbHOCTH» (yTBepxkaEH COBETOM I10 aKTyapHOH
nestensHocT! 12.11.2014, mporokon Ne CAJIII-2, cormacosad lleHTpanbHBIM
6ankxoMm Poccuiickoit ®enepanun 12.12.2014 Ne 06-51-3/9938);

- denepanbHBI CTAaHOApPT akKTyapHOH JAESITENbHOCTH «AKTyapHOe
OIlEHWBAHWE JeATeIbHOCTH  HEroCyJapCTBEHHBIX — ITEHCHOHHBIX  (DOHIOBY
(yrBepxmen Coserom 1m0 axtyapHoi JestensHOcTH 10.09.2018, mnpotoxon
Ne CAJII-18, cormacosan IlentpansHbiM OankoM Poccuiickoit Penepanuu
12.12.2018 roma Ne 06-52-4/9950) (manee — ®CAJl HI1D);

- @ejepanbHBI  CTaHAAPT aKTyapHOH AESTeNbHOCTH «AKTyapHOe
OLICHMBAHUE IEATEIHLHOCTH CTPAaXOBIIMKA M HETOCYJAapCTBEHHOIO MEHCHMOHHOTO
}hoHIa. AHANKM3 AaKTHBOB U IPOBEACHHE COMOCTABIEHHS AKTHBOB U 00S3aTEIIBCTBY
(yrBepxkaen CoseroM 1o axTyapHoH gesrtenpHOCTH 13.02.2018, mpotokon
Ne CAJJII-16, cormacoan IlentpanpapiM OaHkoM Poccumiickoit ®emeparnuu
21.05.2018 Ne 06-52-4/3659) (nanee — ®CAJI AKTHBEI);

- ®enepanbublii 3ak0H 0T 07.05.1998 Ne 75-03 «O HerocynapCTBEHHBIX
IIEHCHOHHBIX (POHIaX»;




- MegmepanbHBA 3akoH or 02.11.2013 Ne 293-®3 «OG6 axrtyapHO#
nestelbHOCTH B Poccuiickoit Menepanumy.

- Vkazanue banka Poccuu ot 31.10.2017 N 4595-YV «O mONOJHUTENBHBIX
TpeGOBaHMSMX K COIEPKAHHMIO aKTyapHOTO 3aKJIF0YeHHs, MOATOTOBJIEHHOIO IO
UTOraM IIPOBEEHHUS aKTyapHOTO OLEHUBAHMS JIESITEIBHOCTH HErOCy IAPCTBEHHOTO
[IEHCHOHHOTO (hOHIa.

1.5. Tlpouue ceenerusi

AxTyapuii, TOATOTOBHMBIUIMH HAcTOsllee aKTyapHOe  3aKJIIOvEHHe,
TIPUHIMAET Ha ce0st OTBETCTBEHHOCTD 32 BBIBO/[bI, OTPAXKEHHBIE B 9TOM aKTyapHOM
3aKITIOYEHUHU.

C y4eToM JyBCTBHTEIBHOCTH MOZEIH pacdeTa MEHCHOHHBIX 00s3aTeNbCTB
METOOM JMCKOHTUPOBaHMs OYIyIIUX MOTOKOB OT BXOJSIIMX [apamMeTpoB, IPH
NpOBEJEHHY AaKTyapHOrO OLIEHHBAaHWs YPOBEHb CYIIECTBEHHOCTH IPUHAT B
pasmepe 5% OT BeNMUMHBI BAIIOTHL Gananca GoH/Ia, yKa3aHHOH B OyxranTepcKo#
(buuancooif) otueTHOCTH POHA.

B mporecce BHITIONHEHHsT pabOTHI 1O MOATOTOBKE HACTOSIIET0 aKTyapHOTro
3aKITIOUYEHUs aKTyapuil He BBIIBIUI coObITHs (POHI He MPeOoCTaBul CBEJCHUS O
co6BITHsIX), HacTymusLke mocie 31.12.2018, KoTOpBIe CYIECTBEHHBIM 00pa3oM
BIMSIIOT HA pe3yJbTaThl aKTyapHOTO OIEHMBAHMS, a TAaKXe Ha BO3MOXHOCTEH
BoIoTHEHNs] DOHIOM CBOUX (DMHAHCOBBIX 00SI3aTENLCTB.




2. BoiBoabi

1. CBenenust 0 CTOUMOCTH aKTUBOB M 00s3aTeNILCTB DOH 1A, YKA3aHHEBIE B
aKTyapHOM OasnaHce:

CTOMMOCTH akTUBOB DoHpa - 743 023 Teic. pyo.

CTOUMOCTB 00s3atenseTB @oHpa - 513 033 Thic. pyo.

AXTyapHBIIl euuUT He ycTaHOBIeH (0OIIas BeIMUHHA OOS3aTeNLCTB He
IIPEBBIILAET CTOUMOCTh akTUBOB DoHa).

2. B pesyibTaTe CONOCTABICHUSI aKTUBOB U 00s13aTeNbcTB DOHA C YIETOM
CPOKOB HCIIOJIHEHHSl OO0S3aTeNBCTB W OXUAAEMBIX MMOCTYIUIEHHMH JIEHEKHBIX
CPEeNCTB OT aKTWBOB, MOXHO CJeJiaTh BBIBOJ O TOM, 4To DOHA criocobeH
BBIIIOJIHUTE IIPUHATBIE 00s3aTeNbCTBA [0 HErOCYJapCTBEHHOMY MEHCHOHHOMY
obecIeueHnIo, B TOM YHCiIe TI0 BRIIUIATE YXKe HA3HAUEHHBIX HEroCyIapCTBEHHBIX
IIEHCUH, TOJBKO B Cilydae IPUBJICYEHMsI CPEJICTB MMEHCUOHHBIX PE3epPBOB, a TaKKe
COOCTBEHHBIX CPeJICTB.

Ilo cocTosIHUIO HA ATy aKTyapHOTO OLIEHUBAHUSI CTOUMOCTH 00s3aTENLCTB
no HIIO, orpaxxeHHas B aKkTyapHOM 3aiIIOYEHUH, C YYETOM KpPEIUTOPCKOM
3ajonkeHHocty no HITIO (511 187 teic. py6.) He NOKphIBaeTcsl aKTHBAMMU
NIEHCUOHHBIX pe3epBoB (468 496 Thic. py0.), HO MOKPBIBAETCS OOIIEH CTOUMOCTBIO
axTuBoB ®oHa (743 023 TeIC. pyo.).

3. B pesynbraTe cONOCTaBIEHUS aKTUBOB U 00s13aTeNbeTB DOHIA ¢ yueTOM
CPOKOB HCIIOJIHEHHSI O0SI3aTe/IbCTB WM OXHJAeMBIX ITOCTYIUIEHHN IeHEeXHBIX
CPEICTB OT aKTUBOB, MOXXHO CHeNaTh BBIBOJ O TOM, 4TO ®OHI B COCTOSHHH
UCIIOJIHUTE 00s3aTeNIbCTBA Iepesl yJacTHUKAMU B YCIOBHSX MpeKpalleHus
IOCTYIJIEHWS] B3HOCOB BKIIAJYUKOB TONBKO B Cly4ae TPUBICUEHUS CPEJCTB
IIEHCHOHHBIX PE3EPBOB, a TAK)Ke COOCTBEHHBIX CPEJICTB.

Ilo cocTosiHMIO Ha 1aTy aKTyapHOTO OLIEHWBAHUS CTOMMOCTh 00S3aTeLCTB
no HIIO, oTpakeHHass B aKkTyapHOM 3aKJIIOYeHUM, (B YCIOBHSX IpeKpalleHus
IOCTYILJIEHUS] B3HOCOB BKJIQJUUKOB) C YUETOM KPEAMTOPCKOH 3a10/DKEHHOCTH I10
HITIO (511 389 ThIC. py6.) He MOKpBIBaeTCS AKTHBAMH TEHCHOHHEBIX PE3ePBOB
(468 496 ThIC. py0.), HO MOKPHIBAETCS OOMIEH CTOUMOCTBIO akTWBOB PoHAA
(743 023 TBIC. PYO.).

4.  Ob6szarensctBa @DoHJA MO JOrOBOpaM  HETOCYIAapPCTBEHHOIO
IIEHCHOHHOTO oOecIeueHns] He aJIeKBaTHBI 00sS3aTelbCTBaM, OTPAKEHHBIM B
Oyxranrepckol ((prHaHCOBOI) oTyeTHOCTH DOH/A O YKA3AHHBIM JOI'OBOPAM.

OtBercTBeHHsbll akTyapuit A.K. MancypoB




3. Hcnmoan3yemMbie JaHHbIE

IIpy npoBeleHUN aKTyapHOTO OLIGHMBAHUSI MCIOJIB30BAJUCEH CIEAYIOLIUE
MaTepuabl, npegocraBieHHbie QoHIOM:

- oyxranrepckas ordetTHocTs HIT® «Kopaben» 3a nepuon ¢ 01.01.2018 no
07.10.2018, a Taioke Oyxranrepckas otuetHocTh AO « HIID «Kopaben» 3a nepron
¢ 08.10.2018 mo 31.12.2018;

-~ OTYETHOCTH 110 HETOCYyIapCTBEHHOMY TTEHCHOHHOMY O0ECTIEUeHHIO;

- IlencnonHkle npasuia ®onpa;

- IlonoxxeHue o cTpaxoBOM pe3epBe;

- Yuernas nosntrka ®oHpa;

- THUMOBBIE (OPMBI JOTOBOPOB HErOCYJApPCTBEHHOTO IIEHCHOHHOTO
obecrieueHust;

- MIHBECTULIMOHHbIE NOPTdenn Ha JaTy aKTyapHOro OLeHHUBaHUS pa3/IesIbHO
M0 TIEHCHUOHHBIM pe3epBaM M COOCTBEHHBIX CpeJicTBaM (C yKa3aHWEM CPOKOB
OXWJAEMBIX TIOCTYIUIEHMH JEeHEeXHBIX CpeAcTB OT aKTHBOB, HAJIUYUH
oOpeMeHeHU#l B OTHOIIEHHM aKTHBOB, OTHECEHWH aKTUBOB K KaTeTOPHH
pa3pelleHHbIX aKTHUBOB, pe3ylbTaTOB TECTOB Ha OOecIeHeHHe aKTUBOB,
OamaHCOBOM W CHpaBeAJIMBOM CTOMMOCTH aKTHBa II0 COCTOSHHWIO Ha Jary
aKTyapHOTO OLICHUBaHUS );

- CIpPaBK{ CIEeHUAJU3APOBAHHOTO JAEMO3UTAPUS O CTOMMOCTH UYMCTBIX
AKTHBOB Ha JIaTy aKTyapHOT'O OLIEHUBaHUsI (110 IEHCUOHHBIM pe3epBam);

- JOKYMEHTBI O pacnpele]IeHUH JJOX0/a;

- JIOKYMEHTBI, COIEp)Kall¥e CBEJECHHSI O KPEeIUTOPCKOM 320 KeHHOCTH
®onpa;

- CBEJEHMs @O0 Yy4YacTHMKaM W  BKJIaJUUKaM 1O  JOroBOpaM
HEerocyJJapCTBEHHOT0 MEHCUOHHOT'0 00ecIIeueHns o cocTostHuIo Ha 31.12.2018.

Jetann3zanusi cCBEAEHUA MO y4dacTHUKaM (BKJIaJUMKaM) TIpelcTaBiieHa B
npunoxenuu Ne 1.

VkazaHHble JOKYMEHTBl W WHpOpMamusi ObUTA TIPEACTaBIEHB B
BIIEKTPOHHOM BUJIE.

Taxxxe npu TOArOTOBKE aKTyapHOTO 3aKIFOYEHUs aKTyapueM OBLIN
MONlyuYeHbl B 3JeKTpoHHOH Qopme or DoHmAa CBeleHUS 10 OTAETbHBIM
noxazartesisaM JiesTensHocTd DoHza, a TakKe pasbsCHEHUS W KOMMEHTApHUH 10
3TUM TMOKa3zarensM (0ojee MOAPOOHO OTPAXEHO II0 TeKCTy aKTyapHOro
3aKJIFOUCHIS ).

AXTyapuil HCIIONB30Ba ClieAYIOIINe JaHHbIe, TPeJOCTaBIeHHbIE TPETHUMHU
JIALIAMU:

- mporHo3 undsiimu (Economist Intelligence Unit, mporaos ot 07.12.2018);

- KpuBasg OECKYNOHHOM HOXOZHOCTH TOCYHapCTBEHHBIX OOJIUTalNH
(http://www.cbr.ru/hd_base/zcyc params/);




- mporuo3 @ezepanbHON CIyKOBl TOCYJApCTBEHHOM CTaTHCTHKH O
MPOAOJKATENILHOCTH YKU3HU npu POXKAEHUU o 2035 roaa
(http://www.gks.ru/wps/wem/connect/rosstat_main/rosstat/ru/statistics/population
/demography/#, nporuos ot 03.10.2018, cpexnuii crieHapuii MporHo3a);

- Tabnuua cmepTHOcTH 1o Poccuiickoit ®Mexepaiuy 3a 2017 ron (roposas,
OTZIENBHO [I0 MY)XUHHAM U KeHIMHAM) COMIACHO TaHHBIM DefiepaibHoM CityKObl
roCy/IapCTBEHHON CTATUCTHKH.

- TaBJIMLA CMEPTHOCTH, pekoMeHioBanHast Komurerom no cratuctuke AITA
WL pacueToB  OOSI3aTENBCTB IO  HErocyJapCTBEHHOMY — IIEHCHOHHOMY
00ecTeYeHHIO
(http://www.actuary.ru/upload/iblock/2d8/2d8a0d0852353e0243fcOcbdcb3cobAl.

pdf).

HpG,I[OCTaBJIﬁHHblﬁ (DOHZ[OM K TPEThbUMH JIMIIaMU TaHHbIC COOTBETCTBYIOT

[IOCTaBJIEHHOU nepen  axkTyapueM 3ajade  — TIIPOBEICHUIO 00s3aTeNIBHOTO
aKTyapHOTO OLCHUBAHUA JesTeIIbHOCTH CDOH,Z[a — HW J0oCTaTo4dYHbl A1 €€
BBIITOJTHECH M.

OTBETCTBEHHOCTh 32 JOCTOBEPHOCTh WH(OPMALMHY, IPeJOCTaBIEHHON
donpomM aktyaputo, HeceT Donp.

ITpp  TpoBeJleHMM  aKTyapHOrO  OIEHMBAHMS  aKTyapuem  Obuld
poaHaNM3MpoBansl HoKyMeHThl PoHpa, Bmovaroiue [leHCHOHHBIE MpaBUia
®onza, faHHBIE Oyxrantepckoit (puuancoBoit) ordeTHOCTH POHIA, CBOIHBIN
pacueT CTOMMOCTH YHMCTBIX akTMBOB (POHJA MO JaHHBIM CHEeLUaTU3MPOBAHHOTO
Aenosutapus u 1o AaHHbM PoHza, POpMBI OTUETHOCTH 110 HETOCY 1apCTBEHHOMY
TeHCHOHHOMY obecrieueHuIo, GOpMbI JOTOBOPOB U Apyras HH(GOPMAIIHs.

B paMKax HacTOSAIIEro aKTyapHOTO OLeHHBAHUS OBUIM NPeANPUHSITE MEPBI
0 IpOBepKe  HENMPOTUBOPEUMBOCTH,  COIVIACOBAHHOCTH,  IIOJHOTBL M
JIOCTOBEPHOCTH TIpe/icTaBleHHbIX DOHIOM JaHHBIX:

- OpoBepka MpeJoCTaBIeHHBIX {OHIOM JaHHBIX Ha BHYTPEHHIOK
HETMPOTUBOPEUUBOCTE;

- OTCYTCTBME OYEBHUIHBIX HEJOCTATKOB B IIPeJOCTABIEHHON HHOPMALULL,

- COIOCTABJIEHUE JaHHBIX C MH(OpMaLUel NpeabIayIIero nepruosaa;

- CBepKa ¢ OTYETHOCTBIO.

IpoBepka JaHHBIX MPOBOJUIIACE KaK JUIsl OTAEIBHOTO yJaCTHHKA, TaK U IO
UHTErpalbHbIM [T0Ka3aTelsM, BKIIOYAIOIUM 3HAYEHHs CyMM, YUCIEHHOCTH,
CpE/IHETO cueTa, CpeJHero BospacTa M T.A. (B TOM 4HCIe, He OrpaHMYUBAsiCK,
IpoOBEpKa COOTBETCTBHS OOIel CyMMBI CPEJCTB, OTPaXECHHBIX Ha NEHCHOHHBIX
cueTax YYaCTHHKOB (BKJIQJYUKOB), CyMME€ pe3epBa TMOKPBITHAS MEHCHOHHBIX
00513aTeNBCTB, OTPAKEHHON B GMHAHCOBOM 0T4eTHOCTU POH/IA 110 COCTOSIHUIO HA
JaTy aKTyapHOrO OIEHUBAHMS, COOTBETCTBUSI CYMM pe3epBa IOKPBITUS
MEHCHUOHHBIX 00S3aTeNLCTB W CTPAXOBOTO pe3epBa II0 COCTOSHUIO Ha Hadalo
OTYETHOIO MEPHOoJa JaHHBIM, WCIONB30BaHHEIM IPU IPEJBIIyIIeM aKTyapHOM
OLICHMBAHUY;, HEIIPOTHBOPEUNBOCTH CBEICHHI O CPEIHEM BO3PACTE YIACTHUKOB Ha




JTame HaAKOIUIEeHWs W Ha JTame BBIUIATH IHMEHCHHW, a TakKKke pasMepoB
BBIIIAYMBAEMBIX TEHCHH, PACCUMTAHHBIX [0 IIpefOCTaBleHHBIM DOHIOM
aKTyapHio 6a3aM JIaHHbIX YYACTHHKOB (BKJIAJUMKOB) IO COCTOSHHUIO Ha Naty
AKTYapHOrO OIIEHVBAHUS, IO CPABHEHWIO C COOTBETCTBYIOIMUMM JAHHBIMH,
WCTIONB30BAHHBIMU IIpH  NPeIbIIyIeM aKTyapHOM OLEHMBAHMH, HaTMINsA
CBeIeHUH O pazMepe TIeHCHY, IEPUOMIHOCTH BBIINATHI HEHCUH, AATS POKACHU,
Hoiy II0 TMEeHCHOHepaM Ha JaTy aKTyapHOro onenuBaus). OTKIOHEHHUH OT
nokazatenell (UHAHCOBONW OTYETHOCTH, HAIMYMSI W3MEHEHMH B  JaHHBIX
TpebIoyIKX ePHOJOB U BHECEHHBIX KOPPEKTUPOBOK He BBIIBICHO. Taxoke Obu1a
pOBeJIeHA CBEPKa CBEIGHUH O CTOMMOCTH aKTHBOB COTTaCHO MPEe/ioCTaBICHHBIM
aEHbIM DOHA, JAHHBIM CTIeIMAIN3HPOBAHHOTO JEMO3UTapys (B JaCTH aKTHBOB
110 MeHCHOHHBIM pe3epBaM) U JaHHbIM Gyxrantepckoro y4era. CymIeCTBEHHBIX
OTKJIOHEHU! He yCTaHOBJIEHO.

Bee HCXONHBIE CBEICHMS YUMTBIBANKCH B pacueTax Oe3 U3MEHEHWH M
KOPPEeKIHH.

Ha OCHOBAaHMM TPOBENEHHOrO aHaNM3a ObLI CHeJaH BBIBOL O TOM, HTO
npenoctapnendas ©OoHToOM HMBQOpMAIS IIO3BOJIIET €€ HCIONB30BATh U
pelleHrst TOCTaBIeHHOM Tepe]| aKTyapueM 3aaqm.

4, O6marTeabcTBa VoHI2 O HETOCYAAPCTBEHHOMY MEHCHOHHOMY
obecneYeH o

4.1. IlpumeHsieMble MEHCUOHHbIE CXEMbI

[Tencuonnsle npaBuia PoHAa yTBEPHKIEHBI Coserom ®onma 29.05.2009
(mpotoxon Ne 7) u 3apervicTpUpPOBaHBI ®efepanbHON CIy)X00H MO GUHAHCOBBIM
peiakam 04.08.2009.

[To cocTosHMIO Ha JaTy AakTyapHOro oileHuBaHus lleHCHOHHBIMU
NpaBWIAMH [PELYCMOTPEHO UCTIONb30BaHKE CTIEYIOIIUX TIEHCHOHHDIX CXEM.

[Mencronnast cxema Ne 1. C yCTaHOBJIEHHBIMH pa3MepaMy ITEHCHOHHBIX
B3HOCOB. [leHCHOHHEIE BBHIIIIATHI TPOU3BOAATCS MOKU3HEHHO.

[TeHCHOHHAS CXeMa ¢ YCTaHOBJIEHHBIMU pasMepaMy MEHCMOHHBIX B3HOCOB,
Gonaupyemasi, cOeperaresibHO-CTpaxoBas (HacreOBaHUE TOJIBKO B TEPUOJ
HaKOIUIEHHsT), TPeTycMaTpUBaeT y4deT NMEeHCHOHHBIX 0053aTeILCTB Ha MMEHHBIX
TTEHCUOHHBIX CUETaX.

[TpoAOKUTEIBHOCTE  BBITUIATHL HEroCyIapCTBEHHOM  IEHCHHM -
[MOKU3HEHHO.

Pasmep Herocy#apCTBEHHOW [EHCHH OIPEIENAeTCs DoHAOM HCXOAS U3
06beMa IEHCHOHHBIX 00s3aTeNbCTB, OTPAKEHHBIX HAa HMMEHHOM ICHCHOHHOM
cuere.

[TeprioIMYHOCTD BBIIUIAT HErocylapCTBEHHbIX IIEHCHIM MOXKET OBITh
exKEMECIIHON U eXXKeKBapTAIbHON.

PacTop)keHre H0roBopa HErocyaapCTBEHHOTO NEHCHOHHOTO obecrieueHus
(nanee — norosop HITO) momyckaeTcs TOIBKO B MEPHOJ HAKOIUICHHS, B HEPUON
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BBITIATEl HETroCyJApCTBEHHOM meHcuu pactopxenue Jorosopa HIIO ne
nomyckaeTcsi. PacueT pasMepa BBIKYINHON CyMMBI OCYIIECTBIISIETCS HCXOAs U3
CYMMBI TIEHCHOHHBIX B3HOCOB, JOXO/a [0 TApaHTUPOBAHHOM CTaBKe JOXOJHOCTH
¥l 9aCTH JOXOJA, PACCUMTAHHOIO 110 CTaBKe [OXOIHOCTU CBEPX rapaHTHpOBaHHOH
CTaBKe JOXOJHOCTH. PasMep dYacTH JOXOJa, pPACCUMTAHHOTO TO CTaBKe
JIOXOIHOCTH CBEPX rapaHTUPOBAHHOM CTaBKE JOXOAHOCTH, KOTOPbINA yUUTHIBAETCS
P BBIILIATE BBIKYIHONW CyMMBI, 3aBHCHT OT MOHIDKAIOIIETO KOO(QQUIHCHTA.
PazmMep NOHMKAIOIIETO KO3 HHUIHEHTa ycTaHaBIMBaeTCs: DOHIOM.

ITencruonHas cxema Ne 2. C ycTaHOBIEHHBIMHM pasMepaMy IMEHCUOHHBIX
B3HOCOB. [I€HCHMOHHBIE BBIIIATHI IPOU3BOJATCA B TEYEHHH ONPEIeEHHOI0
HEeHCHOHHBIM ZoroBopoM psiaa et (ot 3 no 10 ner).

[TeHCHOHHAs cXeMa C YCTaHOBJISHHBIMU pa3MepaMy NEHCHOHHBIX B3HOCOB,
ormupyemasi, coeperarenbHas (Hacae0BaHue B IEPHOL HAKOIIEHUS U B TIEPUO/,
BBIILIATEl HErOCYJApCTBEHHON MNEHCHM), NPelyCMaTpHBacT YUeT MEeHCHOHHBIX
00513aTeNIbCTB Ha MMEHHBIX TEHCHOHHBIX CUeTaX.

[TpoiomKATENBHOCTD BBITIIATHI HETOCyJapCTBEHHOU NeHCUU
ycranasiusaercs forosopom HITO (ot 3 o 10 ner).

Pasmep HerocymapcTBeHHOH meHcHu onpepensercss @OHIOM HCXOAs M3
o0beMa TEeHCHUOHHBLIX 00s3aTeNIbCTB, OTPAXKEHHBIX Ha HMMEHHOM II€HCHOHHOM
cyeTe.

[lepHOMYHOCTS  BBIVIAT ~HETOCY[ApCTBEHHBIX TEHCHH MoxeT ObITh
e)KeMEeCTIHOM, e)KeKBapTalIbHOW, OJJUH pa3 B 1IECTh MECSLIEB, OJIUH pa3 B IO,

Pacropxxenne gorosopa HITO pomyckaeTcs B meproll HaKOIUICHWS U B
TIepHO/ BBIIIATH HETOCY AapCTBEHHOM TeHcuH. PacdyeT pasMepa BBIKYITHON CyMMBI
OCYILIECTBJISIETCS] MCXONS M3 CYMMBl IIEHCHOHHBIX B3HOCOB, J0XOJa II0
rapaHTHPOBaHHON CTaBKe JOXOAHOCTH, 4aCTH JI0XO0/(a, PACCIUTAHHOIO IO CTaBKe
JOXONHOCTH CBEpX TapaHTUPOBAHHOW CTaBKe JIOXOJHOCTH, 33 BBIYETOM
IIPOM3BEIEHHBIX BBIILIAT HEroCyJapCTBEHHOW meHcuu. Pasmep HacTh J0XO0Aa,
PACCUMTAHHOTO II0 CTaBKe JOXOJHOCTH CBEPX TapaHTUPOBAHHOH CTaBKe
JTOXOJHOCTH, KOTOPBIN YUUTHIBASTCS IIPHU BBIIJIATE BBIKYIIHON CyMMBI, 32BACHUT OT
noHmwkaomero  koddduuuenta. PasMep  MOHIXKAIOmEro  Kod(hduineHrta
ycTaHaBiuBaeTcs: QoHIOM.

[Tencuonnas cxema Ne 3. C ycTaHOBAEHHBIMU pa3sMepaMH TTEHCHOHHBIX
B3HOCOB. C conmiapHOi OTBETCTBEHHOCTBIO.

ITeHCHOHHAs CXeMa C YCTAaHOBJIEHHBIMU pa3MepaMu IEHCHOHHBIX B3HOCOB,
GoHaupyemas, cTpaxoBas (CXeMOW HacjeJoBaHHE He IpeyCMaTpUBAETCS),
npeyCcMaTpUBaeT y4eT EHCUOHHBIX 00A3aTe bCTB Ha COIMAApHOM IEHCHOHHOM
cyeTe.

ITpo1OIKUTENBHOCTE BBITIATHI HEroCyIapCTBEHHOMN MIeHCHUN
YCTAaHABJINBAETCS PACIOPSIUTENBHBIM [TIMCBMOM BKJIA/MUKa COITACHO YCIOBHUIM
morosopa HITO (o:XM3HEHHO WA B TeYeHHEe YCTAHOBIEHHOTO TIEPUO/IA).

[lepHOAMYHOCTh BBIIUIAT HErOCYHApPCTBEHHBIX IIEHCHA MOXeT OBITh
ex|eMeCSIHON 1 exKeKBapTaIbHOM.

HazHauenre HErocyJapCTBEHHOM IEHCUU MOXET OCYIIECTBIATECS IIO
COJIMIAPHOMY TEHCHOHHOMY CYETY.
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Taxke Opy HA3HAYEHWH HErocylIapcTBEHHOH IEHCHM BKIAIMUK HMECT
[1paBo NpesocTaByuTh B POHJ pacrnopsiAnTeIbHOE NUCHMO O IIEPEBO/IC ICHCHOHHBIX
06513aTeNbCTB (4ACTH TIEHCHOHHBIX 0053aTeNbCTB), OTPAXKEHHBIX Ha CONMAAPHOM
[IEHCHOHHOM cueTe, Ha MMEHHOW NEHCHOHHBIH CUeT, OTKPBITBI B IOJIb3Y
yYacTHWKA 110 IEHCHOHHOH cxeme Ne 1 mmm Ne 2. B stoMm ciy4ae TOPSAOK
HACIIEOBAHMS OIPEIENIeTCs BRIOPAHHON YIaCTHHKOM TIeHCHOHHOM cxemont Ne 1
un Ne 2.

PacueT pasmepa BBIKYITHON CyMMBI BKJIAYMKY OCYLIECTBISETCS HCXOA U3
CYMMBI TEHCHOHHBIX B3HOCOB, 10X0/1a IO rapaHTHPOBAHHOM CTaBKe JIOXOJHOCTH,
JaCTH JOXOMA, PACCUYMTAHHOIO IO CTaBKe JOXOAHOCTH CBEPX rapaHTUPOBaHHON
cTaBKe TOXOMHOCTH, 33 BBIMETOM TIPOU3BENEHHBIX BBIILIAT HETOCYyIapCTBEHHOM
reHcHd. PasMep 4acTH J0XOJa, PACCYMTAHHOIO IO CTaBKE HOXOIHOCTH CBEPX
rapaHTUPOBAHHON CTaBKe JOXOJHOCTH, KOTODBI YHUMTHIBAETCS TPH BbIILIATE
BBIKYIIHOW CYMMBI, 3aBUCHUT OT HOHWKAIOLIETO koo dunuenta. Pasmep
HoHWKaomero ko3dduirenTa ycraHapnupaeTcss GOHIOM.

Ilencuonnas cxema Ne 4. C ycTaHOBIEHHBIMU pa3MepaMK IEHCHOHHbBIX
BBIIUIAT. ] [EHCMOHHBIE BBIIIATHI POU3BOAATCS IMOXKU3HEHHO.

[leHcHOHHAs CXeMa ¢ YCTAHOBJICHHBIMU pasMepamMM IIEeHCHOHHBIX BBITIIAT,
dormpyemasi, coeperaTenbHO-CTpaxoBas (HaclIe0BaHHe B TIEPHOL HAKOIUIEHUS ),
TIpefyCMaTpUBaeT y4eT IEHCHOHHBIX OO0s3aTeNbCTB HA MMEHHBIX TEHCHOHHBIX
cueTax.

[IpoXOIKATENBHOCTS  BBIINATHL  HErOCY/IApCTBEHHOH  MEHCHH -
TO’KA3HEHHO.

PasMep HerocyIapCTBEHHOMN MEHCUH yCTaHABINBACTCS JIOTOBOPOM HIIO.

[1epHOMMYHOCT BBIIUIAT HErOCYJAPCTBEHHbIX IEHCHM MOXET OBITD
eKeMECSHHOMN 1 eXeKBapTaJIbHOM.

[Ipy HEJOCTATOYHOCTH CPEJCTB, OTPAXEHHBIX Ha AMEHHOM IIEHCHOHHOM
cueTe, JUIs Ha3HAUeHMs TOXXWA3HEHHOM HErocyJapCTBEHHOM TICHCHH B
YCTAHOBJIEHHOM pasMepe, POHJ ycTaHABIUBAEST CPOYHYIO HETOCYNapCTBEHHYIO
meHcHio. B 3TOM cilydae [OMycKaeTcs HacjedO0BaHWe B MEPUOJ HAKOTUICHUS U B
TIepHO/] BHITTATEl HEroCy JapCTBEHHOM IEHCHH.

PacueT pasMepa BBIKYIHOM CyMMBI OCYLICCTBISETCA MCXOAs U3 CYMMBI
NeHCHOHHBIX B3HOCOB, JOXOJa II0 FapaHTUPOBAaHHOM CTaBKe NOXOAHOCTH, YacTH
JI0XO0/1a, PACCUMTAHHOTO IO CTaBKe JOXOIHOCTH CBEPX rapaHTHPOBAHHOMN CTaBKe
JIOXOJIHOCTH, 33 BBIYETOM IIPOM3BEIEHHBIX BBIIUIAT HETOCYAAPCTBEHHOK IEHCHH.
PasMep dYacTH JOXOZd, PACCUMTAHHOrO IO CTaBKe JIOXOAHOCTH CBEPX
rapaHTUPOBAHHON CTaBKE IOXOJHOCTH, KOTOPHIH YYMTBIBAETCS IPH BBIILIATE
BBIKYITHOM CYyMMBI, 3aBHCHT OT OHMKAIOMIETO xoadpdunrenta. Pasmep
HOHIKAIONIEro KodduirenTa yctaHapnupaercss GoHIOM.

[TeHCHOHHBIME TIPaBHIAMH TPELYCMOTPEHO, YTO MHUHUMANBHEIA pa3Mep
10X0Aa OT pasMelleHrs] CpPelCTB IIEHCHOHHBIX DPEe3epBOB, MOIJIeXKAIIero
HAYKMCIIEHUIO HA MHIUBUAYAIbHbII TIEHCHOHHBIN CYeT, PACCUUTBIBAETCS UCXO U3
CTAaBKH JOXOAHOCTH 4% rofoBhIX (Aajiee — rapaHTHPOBaHHAs CTaBKa JOXOJHOCTH ).
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Ilpensiaymue pemakumu IleHCHMOHHBIX TpaBWII He COAEPXKAT YCIOBHUS
(HOpPMBI), BAUSAIOIIKE Ha Pe3yNbTaThl HACTOSILETO aKTyapHOTO Ol€HUBAHHSI.

Ilo cocTosiHMIO Ha JaTy akTyapHOro oleHuBaHmss @OHJI HMel
3akmodenHsle gorosopel HITO nmo meHcnonHol cxeme No 2 © 1O TEHCHOHHOM
cxeme Ne 3.

Ilo cocrosHHMIO Ha JAaTy akTyapHOro oleHuBaHus ©OHA He HME
3axiroueHHble goroopbl HITO no neHcnoHHOW cxeme Ne 1 u Mo IeHCHMOHHOM
cxeme Ne 4.

4.2. Pacuer cTronMocTU 06513aTeILCTB MO HETOCYAAPCTBEHHOMY
NEeHCHOHHOMY obecneveHHIo

JUIss omnpeneneHusl CTOUMOCTH O0S3aTENILCTB IO HETOCYApPCTBEHHOMY
NeHCUOHHOMY ofecrneueHuio (fanee - cromMocTh obs3atensctB no HITO) mo
KOKJIOMY YUACTHHUKY (BKITaTUMKY ) PaCCUNUTHIBAJIUCE OXHUTaeMBbie
(porHo3upyemsle) IeHEeKHbIe TOTOKH.

IIpu npoBeileHUH PacueTOB YUNUTHIBAIUCH CIISAYIONIHE JeHe)KHbIE TOTOKH:

- IEHCUOHHBIE B3HOCHI;

- BBIILIATBl NpPaBOIIPEEMHUKAM, INPOU3BOJAUMBIE B CBSI3U CO CMEPTHIO
y4aCTHUKA,

- BBIIUIATBHI, IPOM3BOAMMBIE IIpH pacTopeHum noroBopa HIIO ¢
TpeOOBaHMEM BBITUIATHI BEIKYTIHON CYMMEI,

- COITyTCTBYIOIIHE PACXOJbI;

- BBIILIATHI HEI'OCYIaPCTBEHHBIX ITEHCHH;

- JIGHEeXKHBIe IIOTOKHM, BO3HMKAIONIME B CBI3HM C obecredeHHueM
rapaHTAPOBAHHON CTABKH JIOXOAHOCTH.

OO6bemMbl MOCTYTAIOMIMX NEHCHOHHBIX B3HOCOB MOJEIMPOBAIKCE IO
KKJIOMY YYaCTHHKY, KOTOPOMY Ha JIaTy aKTyapHOTO OIIEHMBAHUs He Ha3Ha4yeHa
HErocyNapCTBEHHAs IIEHCHUs, UCXOJISl U3 cpefHero oobeMa mocTynaromux B ®oHT
NIEHCHOHHBIX B3HOCOB (B pacdeTe Ha roj), a Talkke OXHUIAEMBIX TEMIIOB POCTa
MIEHCUOHHBIX B3HOCOB. Cpennuii o0pemM mnoctynaromux B POHJ MEHCHOHHBIX
B3HOCOB (B pacueTe Ha I'oJ) PACCUUTHIBAJICS 10 KOKIOMY YYACTHHUKY MCXOJS M3
npegocTaBieHHbIX POHAOM CBeeHUH O MOCTYMUBIINX MEHCHOHHBIX B3HOCAX 34
nepuox ¢ 1 saBapst 2016 roma mo 31 mexabpst 2018 rojga BKIIOYHTETBHO.
IIpenmonaranoch, YTO yIUlaTa TEHCHOHHBIX B3HOCOB TIPOU3BOAMTCS C
NEPUOAMYHOCTEIO OJIUH Pa3 B FOJ{ 1O JTOCTHXKEHUS yYaCTHUKOM CpeTHETr0 Bo3pacTa
BBLIXOJIa Ha IEHCHIO.

Brinnatel mpaBonpeeMHMKaM, NPOU3BOJUMEBIE B CBSI3M CO CMEPTHIO
ydyacTHHKa (IO  [OroBOpaM, MPeNyCMAaTPHUBAIOIIAM  TaKHe  BBIILIATEHI),
PacCUUTBIBAIIACE UCXOMS U3 MPOTHO3UPYEMOTro OCTaTKa CPEJCTB Ha MEHCHOHHOM
CYeTe yYaCTHHKA, a TAK)KEe BEPOSITHOCTH CMEPTH, OTpeieIsieMO 1o MpUMEeHsIeMOU
Ta0JIMIle CMEPTHOCTH.
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BrlutaTel, TNPOW3BOAUMBIE Npu pactopxenmu jgorosopa HIIO c
TpeGOBaHMeM BBITLIATHI BBIKYTIHOM CyMMBI (ITO JOTOBOPaM, IPeyCMaTpPUBAOIIAM
Taxye BHILIATH) PACCUUTHIBAIKCH MCXOJS U3 TIPOTHO3MPYEMOTO OCTATKa CPeICTB
Ha TIEHCHOHHOM CUeTe Y9acTHHKA, a TAKKe BepOSITHOCTH PaCTOPIKEHHUs HOroBOpa
HIIO.

[Tpy pacdeTe pasMepoB BBIIUIAT, MPOU3BOJUMBIX IIPH PACTOPKEHUM
moroopa HITO ¢ TpeGoBaHMeM BBILIATH BBIKYIHON CYMMBI, IPEIIONAragocs,
4TO pasMep MOHMIKAOMEro Koo (uieHTa PaBHIeTCs eIUHKNA (COOTBETCTBYET
CLIEHAPHIO, TIPX KOTOPOM Pa3Mep BBIKYITHOM CyMMBbI BKIIOYAeT TIOHYIO BETUYUHY
JI0X0J1a, OTPAKEHHOTO Ha TIEHCHOHHOM cyete). [IprMeHeHHe MpeATioNoKeHns O
pasMepe TIOHEKaIero kosdduipenta B pasmepe eUMHULA CBI3aHO C KpaiiHe
HECYIIECTBEHHBIM BIMSHHAEM YKA3aHHOTO —I[PEAIONOKEeHHs] Ha CTOUMOCTD
o6s3arenseTs o HITO!.

ComyTCTBYIONIME PACXOABl MOJEIMUPOBATHCh HCXOAS U3  BETMYHHBI
pacxoyoB, KOTOphIe A0JbKeH HecTn QOHA IS BBIIONHEHMST CBOUX 00S3aTeNbCTB
mepeJ] y9aCTHHKAaMH, BKIagdukamu (B pacuere Ha OJUH I€HCHOHHEIA cyeT), a
TaKKe OXKMAAeMBIX TEMIIOB POCTa YKa3aHHBIX pacxonoB. [Ipenrosaranock, uTo
COITYTCTBYIOIIE PACXOJlbl YBEIMYMBAIOTCS OIMH pa3 B rof (B Hayane rofa) u
fajiee B TEUCHHE HTOr0 FOja COXPAHSIOT CBOE HOBOE (yBEIMIEHHOE ) 3HAUCHHE.

O6GbeMB! BBIIIAT HEFOCYAAPCTBEHHBIX TIEHCHI PACCUUTHIBAIICH HCXOMS U3
pa3zMepoB Ha3HAYEHHBIX HErocyIapCTBEHHBIX TIeHCHH (pa3zmepoB
HEeroCyJapCTBEHHBIX INEeHCHM Ha J[aTy aKTyapHOrO OLEHHMBAHHS) C YYETOM
OXHIAEMBIX TEMIIOB HMX WHAeKcaluu. 110 ydJacTHHKAM, KOTOPbIM Ha Jary
AKTYapHOTO OIICHWBAHMs He Ha3HAUeHa HerocyJapCTBEHHAs MEHCHs, pacyer
pasMepa HA3HAYAEMON HErOCYJApCTBEHHOH MEHCHH POM3BOIMICS HCXOIS M3
TIPOTHO3MUPYEMOTrO OCTATKA CPEJCTB HA [EHCHOHHOM CHeTe yYaCTHUKA Ha JatTy
JOCTHIKEHHSI CPETHETO BO3PACTA BBIXO/IA Ha MEHCHIO, 8 TAKXKe C YUeTOM CPEIHETO
CpOKa, Ha KOTOPHI HazsHa4aeTcst DOHIOM CpOUHAs! HErOCY IapCTBEHHAS TIEHCHS.

[TporHO3MpOBAaHME  OCTaTKa CPEACTB  HA  IEHCHOHHBIX  CUeTaX
OCYILIECTBIIIOCH OTJAENBHO MO KAKAOMY YYACTHHKY (BKIAJUHMKy) HCXOHS U3
OCTaTKa CpPEeJCTB HA IIEHCHOHHBIX CYeTaX Ha [aTy aKTyapHOTO OLleHWBAaHUs
COTNIACHO TpefiocTaBleHHbIM (MDOHIOM CBEIEHUSM C YYeTOM MPOTHO3HMPYEMbIX
OCTYINIGHUH [EHCHOHHBIX B3HOCOB, CYMM JOXOAa MJsl OTPAXKEHMS Ha
[EHCHOHHBIX CUeTaX, a TaK)Ke IPOrHOZUPYEMBIX BBIIAT HETOCYIapCTBEHHBIX
meHcuil. PacdeT cyMM JoXoja IS OTPaXeHHsl Ha MEHCHOHHBIX CHeTax
IPOM3BONIIICA MCXO[S W3 OXKHAAEMOM CTaBKM JOXOJHOCTH, IO KOTOpOH
PACCUNTHIBAETCS JOXOJ JUIS OTPAKEHUSI HA IEHCHOHHBIX CYeTaXx.

Takxe TIpY NPOBEJEHAN PACYETOB YYUTHIBAIOCH, 4TO MOHI rapaHTHPYyeT
HaYHCIeHNe J0X0a II0 CTaBKe He MEeHee YPOBHS, YCTAHOBJIEHHOTO | IeHCHOHHBIMU
IpaBANaMu (rapaHTHPOBAHHAs CTaBKa JOXOAHOCTH). B CBI3M C 3TUM IIpH
ompesieNleHnn cTouMocTH obs3aTensets no HITO JOMOMHUTENBHO yUUTHIBAIKCE

! TIo oueHKe akTyapus, pEMEHEeHHe TIOHIKAOLETo KoddhuuueHTa B pa3Mepe eIMHUIE IPHBOAUT K H3MEHEHUIO
croumocTu o6a3arenseTs no HITO 1o cpaBHEHUIO ¢ COOTBETCTBYIOIIE BEHUMHOMN, PACCUMTaHHOMN C IPHMEHEHHEM
pasMepoB TOHWKAKOIIMX KO3((HIMEATOB COrACHO NMpeAocTaBieHHbIM DOHIOM JaHHBIM, HAa CYMMy MOpsaKa
250 TeiC. py6., UTO MEHBIIC YPOBHA CYLIECTBEHHOCTH, YCTAHOBJNEHHOrO MJIS LeJNed HACTOSILEro aKTyapHOTO
3aKII0USHUS,
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JIEHEe)XHbIe TIOTOKM, BO3HUKAIOUIME B CBS3U C OOecrieueHHeM rapaHTHpPOBAHHOU
CTaBKU JOXOIHOCTH (ASHEXHBIH MOTOK, pa3Mep KOTOPOTO COOTBETCTBYET JJOXO.Y,
HeJocTaoleMy Juisi  obecredeHus: yKa3aHHOW TapaHTUPOBAHHOW  CTaBKU
JOXOHOCTH) (majiee — JEHEXKHBIH MOTOK MO OOECHevYeHUI0 TapaHTHPOBAHHOM
CTaBKH JIOXOAHOCTH).

[IporHo3upoBaHue JAEHEXHBIX TIOTOKOB OCYINECTBISIOCh BIUIOTH [0
OXUJIAEMOr0 MOMEHTa CMEpTH TOCJeHero ydacTHUKa, KOTOpOMY Ha Aary
aKTyapHOI'O OLIGHWBAaHMsI Ha3HaueHa HerocyJapcTBeHHAas MEeHCHsl, TU00 KOTOPBIA
OyneT mony4arb HErocyJapCTBEHHYIO MEeHCHM B OyayllieM NpH JOCTH)KEHUW
IeHCHOHHOro  BospacTa’., Ilpy  NPOrHOBMPOBAHUM  [EHENKHBIX  OTOKOB
YUUTHIBAIUCH YYAaCTHUKM IO BCEM 3aKJIFOUEHHbIM Ha Jary aKTyapHOIo
onieauBanus gorosopam HITO u He yumThIBaiCsS NPUTOK YUACTHHUKOB IO HOBBIM
norosopam HITO (moroopam HIIO, 3axmoueHHBIM ITOCNie JaThl aKTyapHOTO
OIICHUBAHMS ).

Croumocts o6s3atensctB o HIIO mpezacraisier coboit mpuUBeeHHYIO
CTOMMOCTh  YKa3aHHBIX JIEHEXXHBIX IOTOKOB (C Yy4YETOM BEpPOSTHOCTHU
OCYIIECTBIIGHHs! JICHEe)KHBIX IMOTOKOB, 4 TakKe MX AUCKOHTUpoBaHuUs). CTaBKa
JMVCKOHTUPOBAaHUS  NpPUMEHSIeTCS K  CHeAYIOMUM  JEHEeXXKHBIM  IMOTOKAM:
NIEHCUOHHBIM B3HOCAM, BBIIJIATAM MTPaBONpeeMHUKaM, IPOU3BOIUMBIM B CBSI3U CO
CMEPThIO YYaCTHHKa, BBIIUIATaM, MPOU3BOJAUMBIM TIPU PACTOPKEHHUH JIOTOBOPA
HIIO c TpeboBaHrEeM BBIIIATH BBIKYITHON CYMMBI, COIYTCTBYIOIIUM PacXoJiaM,
BBHIIIJIATAM HErOoCYJapCTBEHHBIX TMEHCUM, NEHEeKHOMY IMOTOKY MO 00ecrnevyeHuro
rapaHTUPOBAHHOM CTaBKU JOXOJHOCTH. PacdeT BEpOSTHOCTH YKa3aHHBIX
JIEHEXKHBIX [TOTOKOB MPOU3BOAWICS C YUETOM BEPOSITHOCTH CMEPTH yUacTHHUKA, a
Tak)Ke C y4eTOM BEepPOSTHOCTH pacTOp:KeHMsi ydacTHHKOM Jorosopa HITIO c
TpeOOBaHMEM BBITUIATHI BBIKYITHON cyMMBI (IIO0 JOTOBOpaM, TIPeayCMaTPUBAIONTAM
TaKy BO3MOXHOCTE).

CroumocTts ob6s13aTenbeTB o HITO onpenensiack OTASTBHO 1O CTPAXOBBIM
JIOTOBOpaM M HMHBECTHLUHOHHBIM  JIOTOBOpaM C  HerapaHTUPOBaHHOU
BO3MOXXHOCTBIO  [OJY4YeHUs  JOMOJHUTENbHBIX  BbIron.  CBemeHuss o
knaccupukamuu goroBopoB HITO (otHecenmme morosopoB HIIO k rpymme
CTPaxOBBIX JOTOBOPOB JHOO MHBECTULIMOHHBIX JJOTOBOPOB ¢ HETAPaHTHPOBAHHOM
BO3MOXXHOCTBIO TOJY4YeHUS AOTMOJHUTENBHBIX BBITOJ) TpeocTaBieHsl @oHI0M
COTJIACHO YUETHOM MOJIUTHKE.

CornacHo npenoctaBieHHBIM OOHJIOM J@HHBIM K WHBECTUITHOHHBIM
JIOTOBOpaM C HErapaHTHPOBaHHOW BO3ZMOXKHOCTBIO TIOJIYUEHUS JTOMOJIHUTEIBHBIX
BBIT'OJ] OTHOCSITCSI:

- YYaCTHUKH, KOTOPBIM IO COCTOSIHMIO Ha JaTy aKTyapHOro OLI€HWBaHUSI
Ha3Ha4YeHa CPOYHAsl HErocyAapCTBeHHAs MTEHCHUS;

- YYaCTHHKH, KOTOPBIM IO COCTOSIHUIO Ha JJATy aKTyapHOTO OLIEHUBaHUs He
Ha3Ha4deHa HerocyJapCTBEHHAs TIeHCHS,

~ OCTaTKW CpEeJICTB IO COJHUAAPHBIM TEHCHOHHBIM CUETaM, KOTOphIe He
obpeMeHeHBl 00s3aTeIbCTBAMY TIepe]l YYaCTHHKaM¥ (BKJIaTIMKAMU), U KOTOPHIE

2 T.e. NpOTHO3MPOBAHUE MEHEKHHIX MOTOKOB OCYUIECTBIANOCH [0 HOCTIKEHHS YYaCTHAKOM MAaKCHMATBHOTO
BO3PACTa C YUETOM IpUMeHAeMOoil TabauIsl cMepTHOCTH - 100 neT.
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MOTYT  HampaBisiThCs.  Ha  (UHAHCHpPOBAHWE  HA3HAYEHWH  CPOYHBIX
HErocyIapCTBEHHBIX TIEHCHM.

CornacHo npepoctaBieHHbIM GOHOM JaHHBIM K CTPaxXOBBIM JIOTOBOpPaM
OTHOCSTCSI:

- YYaCTHUKH, KOTOPBIM IO COCTOSIHUIO Ha JIaTy aKTyapHOTO OIeHMBAHUS
Ha3Ha4YeHa ITOXU3HEeHHAas] HeroCcyAapCTBEHHAS IICHCHS;

- OCTaTKU CpEeJICTB IO CONUJAPHBIM TIEHCHOHHBIM CUeTaM, KOTOphbIe He
oOpeMeHeHbl 00s3aTeThCTBAMY Mepe]] YIacTHUKaMU (BKJIaI9UKaMH), U KOTOphIE
MOT'YyT HanpaBiAThcsi Ha (UHAHCUPOBAHWE HAa3zHAUEGHUU  IMMOXKH3HEHHBIX
HEerocyapCTBEHHBIX MEeHCUH.

I'pymmer  noroBopoB HIIO, dopmupyrommx cTpaxoBble JOTOBOPHI M
MHBECTHLIMOHHBIE JOTOBOPBI C HErapaHTHPOBAHHOW BO3MOXXHOCTBHIO TTOJTYUEHUSs
JOMOJIHUTENBHBIX BBITOJ, SBJISIOTCS Sl Iefiell HacTOSIIEro aKTyapHOTo
3aKNIIOYEeHss  TpyIIaMd  OJHOPOJHBIX  morosopos’.  CooTBeTCTBYIOIIAS
Knaccuduranys no ykasanHbM turnam jorosopoB HITO npumensiercs B ®onfe.
IlprmeHeHne yKa3aHHOTO OIX0/Ia SABIISIeTCS OOOCHOBAHHBIM B TOM YHCHIE C TOYKHU
3peHus TpeOOBaHUM MeXAyHApOIHBIX CTAaHAAPTOB (MHAHCOBOW OTYETHOCTH
(MC®O (IFRS) 4 «loroBopsl CTpaxOBaHUs»), COTIACHO KOTOPHIM IPOBEIEHUE
IIPOBEPKH aJEKBATHOCTH 0053aTeJIbCTB MPOU3BOAUTCS OTAEIHHO TIO CTPaXOBBIM
JOrOBOpaM M HWHBECTULMOHHBIM  JIOTOBOpaM C  HerapaHTHPOBAaHHOM
BO3MOJKHOCTBIO TTOJTyHEHUS JOTIOTHUTEIBHBIX BBITOI.

3 Kpurtepuii OTHECERUS JOrOBOPA K IPYIIIE OJZHOPOJHBIX JOTOBOPOB — (DAKT COOTBETCTBHS NOTOBOPa CTPAXOBOMY
JOTOBOPY TMO0 HHBECTULIIOHHOMY HOTOBOPY C HErapaHTHPOBAHHON BO3MOYKHOCTBIO TIONYUESHHUSI JOTIOIHUTEbHBIX
BBITOJI COTTIACHO Y4eTHOM nonutuke Gonpa.
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4.3. MaremaTn4yeckoe obecrnevyeHue Mo OlipeaesJIeHI0 CTOUMOCTH
00M32TEIHLCTR MO HEerocyaapcTrBeHHOMY NMEHCHONBOMY obecrieueHUE0 U

CTOUMOCTH 00513aTeNHLCTB MO JOTroBOpPaM HEerocyJapCrBeHHOro
NEeHCHOHHOIro 06QCH€‘H@HHH, (BTPE!)K@HHOYYI B AKTYAPHOM 33 KJIFOYCHMN

MaremMaTuuecKkiae METOABI IO OIpeEIeHHI0 CTOUMOCTH 00513aTeNbCTB 10
HITO cornmacHo HAaCTOSIEMY pa3fesy aKTyapHOLO 3aK/IIOYEHMs! YCTAaHOBJIECHbI
axTyapueMm ucxozs u3 Tpebopanuit ®CAJI HII®, ycramaBmuBaronmx pacyer
cronmocti obs3atensers Mo HITO kak mpUBeASHHYIO CTOMMOCTD BCEX JEHEKHBIX
10TOKOB 110 Jorosopam HITO.

Benmuunna o00s3aTeNbCTB 10 YYACTHUKY i, HaxOJAIeMycsl Ha JaTy
aKTyapHOTO OIIEHWBAHWS Ha dTalle HAKOIUIEHWs, B NEPUOJ HEWCTBUs JOTOBOpa
HITO no Ha3sHaueHWs] eMy HErocyJapCTBEHHOM IEHCUM pPACCUMUTHIBACTCS IIO

bopmye:

i
Dy

AL, =3 (,C,+ D+ L+ ,E,)-Dis - W, , (4.3.1)

i
Jj=1

rie
a);, - YPCJIO JIET JI0 BBIXOJIA Ha TICHCUIO IO YYACTHUKY i ;

J C,- - BeJIMYMHA IEHCHUOHHBIX B3HOCOB 10 YYACTHUKY i B roay j,

;D - BBIIIATBI IO CMepTH MO YYacTHUKY i B roay j (mo morosopam HIIO,
IpeayCMaTPUBAIOIUM TaKUe BBITIATHL);

;L, - BeimuaTh! 10 pacropxenuio gorosopa HIIO ¢ TpeGoBanueM BBIIIIATSL

BBIKYIIHOM CYMMBI [I0 yd4acTHHKY / B romy j (mo pmorosopam HIIO,
HpeayCMaTPUBAIONIAM TaK/e BhIIIATHL);

jE,- - B€JIMYMHAa COIYTCTBYIOLIUX PAcXod0B IO YHACTHUKY i B rony j,

Dis ; - TUCKOHTHPYIOIIUH MHOXUTEID B TOTY j

W, - BepOSTHOCTh HE BBIOBITH YYaCTHUKY / MO NPHYMHE CMEPTH WK

pacropxkenust joroBopa HITO ¢ TpeGoBaHueM BBILIATHEI BHEIKYITHOH CYMMBI B
TeueHne IEePHOJa, Ha4YMHAash C Troja, CIeQYIoWero 3a Jarod akTyapHOTIO
OTICHWBAHUS, 10 Ha4aja roaa j ;

J - MHAEKC CyMMHUPOBAHHUSA. j € [1, a);,] JUTSL KKIOTO YYacTHHKA i. JHAUYEHUE
|l Mumexkca j COOTBETCTBYET MEPBOMY rOAY IOCIHE AAThl aKTYyapHOTO OLIEHUBAHWUS,
3HAUeHMe 2 HHJAEeKCa j COOTBETCTBYET BTOPOMY TOAY IOCJE JaThl aKTyapHOTO

OIICHUBAHUS U T.[.
JIMCKOHTHPYIOIIMI MHOXUTEIb B FOy j

1
Dis, = 432
5= ey (4.3.2)

rae
G
r” - cTaBKa JUCKOHTHPOBAHUS JAEHEKHBIX IOTOKOB;
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BeposiTHOCT, He BBIOBITH YYaCTHHKY [ IO IIPUYHHE CMEpPTH WU
pactopkenust morosopa HITO c¢ TpeGoBaHMEM BBILIATHI BHIKYITHOW CYMMBI B
TeueHNe NEpPHOJA, HAYWHAs C TOfa, CIEAYIOIEro 3a JaTod aKTyapHOTo
OIleHMBaHUS, 10 HaYajga roga ; :

lecnu j =1
W, =" 4.3.3
M {j._,VK-(l—qD —qui+j_2)eanj>l ’ ( )

X+ j-2
rae
X, - BO3pAcT ydacTHUKA i (HA JaTy aKTyapHOTO OLEHUBaHWs);

qum BEPOATHOCTL CMEPTHU (B TEUCHHUE roz[a) ydacTHHKa Ha 3Tane
HaKOILIEHMs € BO3paCcTOM X
gD, =q,-(1-q/2), (4.3.4)

rae

g, - BEPOSTHOCTH CMepTH (B TeUeHMe rofla) Y4aCTHUKA C BO3PAacTOM X
(BEpOATHOCTH CMEPTH 3aBHCHUT TalOKe OT I1071a yYACTHHKA);

g - BeposATHOCTH pactopxenus norosopa HIIO ¢ TpeGoBaHreM BBIIUIATHI
BBLIKYITHOM CYMMBI (B TeUE€HHe roJla) y4aCTHUKOM Ha 3Talle HaKOTUICHNUS,

qL. - BepostaocTs pactopxenus norosopa HITO ¢ TpeGoBanueM BbIILIATHI

BBIKYIIHOW CyMMbl (B TEUeHHE ToOJa) Y4aCTHMKOM Ha JTalle HaKOIUICHHs C
BO3pPAcToOM X :

qgL=q -(1-q, /2) (4.3.5)

Bennunna o00s3aTeNbCTB 110 YYaCTHUKY 1, HaXOMMAILEMYCs Ha JlaTy
aKTyapHOTO OILIEHHMBAHWS Ha JTalle HAKOIJIEHWs, B IEPHOJ HeUCTBHS AOTOBOPa
HITO nocnie HasHaueHUS eMy HErocyJapCTBEHHOM IEHCUU PACCUUTHIBAETCS I10

dhopmyue:

7
Arp=, - (,P+,Df+ 1+ E) W Dis (4.3.6)

i i i
w,,+l opt]

J=1
rze

W7 - BepoOATHOCTb HE BBHIOBITH YYaCTHHWKY i IO IPHYUHE CMEPTH MM
pacropxenus norosopa HITO ¢ TpeboBaHuEM BBEIIIATHI BHIKYIIHOW CYMMBI B
TeueHue Ieproia, Hau4lHas ¢ rojia, CIEAYIOIIEro 3a FOA0M BEIX0/1a Ha IEHCHIO, 10
HavaJla roja j;

T - mnoxasareib, COOTBETCTBYIOIIUHI MPEANONaraéMoOMy CPOKY BBITLIATHI
HErocyJapCTBEHHOW TeHCHH (IO IEeHCHOHHBIM CXeMaM, IpelyCMaTpUBAIOLIIM
Ha3HAYeHWE CPOYHOM HEroCyJapCTBEHHOM IIeHcuH) JMOO — IIOKa3aTelb,
paccunThiBaeMBIi 10 (dopMyne W — a){, — x; (10 TEHCHOHHBIM CXEMaM,
NpeycMaTpUBAIONINM Ha3HAYeHHe MOXKU3HEHHOH HerocylapCTBEHHON MEHCUHM)
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(w - npenenbHbIA (MaKCHMAaJIBHO BO3MOJKHBIIT) BO3PACT, 10 IOCTHKEHHS! KOTOPOTO
MOJIEJIUPYIOTCS IEHEXKHbIE TOTOKY, U paBHEIH 100 rogam);

7 - 00ObeM BBINITAT HErocynapcTBEHHOM MEHCHUM 0 YYACTHHUKY i B TOLY
Js

;0¥ - BBIIIATHI TTO CMEPTH 110 YYaCTHHMKY i B TOJy ; Ha BTale BHIILIATHI
nencuu (1o gorosopam HITO, npeaycmaTprBaroiyM Takue BBIIIIATEI);

;L7 - BeIIATHI IO pacTtopikenuto gorosopa HITO ¢ TpeGoBaHMeM BBIMIATEHI
BBIKYITHOM CYMMBI [0 YYacTHUKY i B TOAY j Ha STare BBILIATHI MEHCHU (IO
norosopam HIIO, npenycmaTpuBarommm Takie BBIILIATEL);

;B - BENMUMHA COIYTCTBYIOIMX PACXOMOB MO YYaCTHUKY i B TOLY j Ha
3TaIne BBIILIATHI MEHCHY;

J - MHAEKC CyMMUpPOBAHUS. | E[LZ] JUISL KQXKJIOTO YYaCTHUKA i . 3HAYEHHE
| nHpexca j COOTBETCTBYET NEPBOMY IOy TOCIE BBIXOJA YIACTHHKA Ha IIEHCHIO,
3Ha4YeHMe 2 WHJEKCa j COOTBETCTBYET BTOPOMY TOJy IMOCJE BBIXOJA YIACTHUKA

Ha TICHCHIO U T.J.
BeposTHOCTE He BBIOBITH YYaCTHHMKY [ IO IpHUYKHE CMEPTU WIA
pactopxxerust norosopa HIIO ¢ TpeGoBaHMeM BEIIIATHI BBIKYITHOW CYMMBI B
TeYCHUE Nepruoja, Ha4rHasl ¢ roja, CIeAyIOLUero 3a roJ0M BbIX0/Ia Ha IIEHCHIO, 10
Hayaya roja j:
Lecmmj=1

wr =
s W (1 —qDP i 152 — gL s j—2)> ecuj > 1

/- (4.3.7)
qLJ - BeposTHOCTE cMepTH (B TeUeHHeE rojla) YYacTHHUKA C BO3PACTOM X Ha

OTall€ BBIIIJIATHI IICHCHUHU.

gDl =q,-(1- ,,.q9/2), (4.3.8)

rae

pensd = BEPOSATHOCTH pacTopikeHus norosopa HITO ¢ TpeboBaHmeM BEIILIATHL
BBEIKYITHOHM CyMMBI (B TEUSHHE roJla) YYACTHHKOM Ha 3Talle BBILIATHI IEHCUH,

gL’ - BeposiTHOCTB pacTopyxenus gorosopa HIIO ¢ TpeGoBaHMeM BBITIIATEHL

BBIKYIIHOM CyMMBI (B TE€YEHHE IojJa) yYacTHHKOM C BO3PAacTOM X Ha dTalle
BBIIUIATHI IEHCHUU:

9= pesd (-4, /2) (4.3.9)

Benuunna o00s3aTenLCTB 110 Y4aCTHHUKY i, Haxo siameMycst Ha Jgartry
dKTyapHOI'0 OLECHUBAHWA Ha OJTale BBIIIAThI NEHCHH, pPacCYUThIBAECTCA II0

bopmye:
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AL =5 (, B+, DP+ L+ EP ) Dis - W/ (4.3.10)
=

rae

®, - 4YMCIIO JIET O OKOHYAHWs BBILIATBI CPOYHOH HEroCyNapCTBEHHOH
IIEHCUH, ECIIH YIACTHUKY i BBIIUIAYMBAETCS CPOYHAsI HErOCYJapCTBEHHAs IIEHCHS,
yucio JieT [0 JocTikeHus Bospacta @ (100 jet), ecom yYaCTHHKY i
BEITIIAYMBAETCS ITOKU3HEHHAsT HErocy AapCTBEHHAsI IEHCH S,

WP - BEpOATHOCTb He BBIOBITH YYACTHUKY / IO NPUIMHE CMEPTH WIH

pactopxxennst gorosopa HITO ¢ TpeGoBaHMEM BBILIATHl BBIKYTHOW CyMMBbI B
TeUeHWe IIepuojJa, HAYWHAs C TOJAa, CIEAYIOUIEro 3a JaTol aKTyapHOro
OLIEHMBAHMs, [0 Hauamga roma ; (pacdyeT aHaJOTMYEH IOPSIAKY B paMKax
COOTBETCTBYIOIIEH (OPMYIIBl, MPEJCTABICHHON BBIIIE B HACTOSIIEM pasfele
AKTYapHOTO 3aKIIFOUEHHs, IPH yCIOBUH, 9T0 @), =0);

J - MHAEKC CYMMUpPOBAHUS. j € [1, , J IUTSL K&XKIOro YIACTHUKA i . JHAYeHUe
1 uHpexca j COOTBETCTBYET NEPBOMY OMY IIOCHE JAThI aKTyapHOIo OLIEHUBAHUS,
3HayeHre 2 MHAeKca j COOTBETCTBYET BTOPOMY Loy IIOCJE NaThl aKTyapHOTO
OLIEHUBAHUS U T.[.

doHj rapaHTUpyeT HAYMCIEHMe J0XoJa II0 CTaBKe He MeHee
rapaHTUPOBAHHOMN CTaBKU JOXOTHOCTH.

Jlns pacdera 00sI3aTeNbCTB 1O OOECIIEUEHUIO TAPaHTUPOBAHHON CTaBKU
JOXOIHOCTH OCYIIECTBIISIETCS] MOJISTMPOBAHUE CTABKU JOXOJHOCTH pa3MeleHNUs
CPEACTB IIEHCHOHHBIX pe3epBOoB. MoJenupoBanue CTaBKH — JOXOAHOCTH
pasMeLIeHns] CPEe/ICTB TEHCHOHHBIX pE3epPBOB OCYINECTBISIETCS HA OCHOBE
CTOXACTHYecKoro mpomecca (Mofedb OpOYyHOBCKOTO JBHXKEHHS), KOTOpOe
OIMCHIBAETCS CIAEAYIONIAM COOTHOILIEHUEM:

dS = 15,dt+aS,dw, (4.3.11)
rie

S, - HeHa (PMHAHCOBOTO MHCTPYMEHTa B MOMEHT / (Tox);

[ - OKuTaeMast JOXOAHOCTh PUHAHCOBOTO MHCTPYMEHTA,

O - BOJATHIBLHOCTH IIeHBI (PUHAHCOBOIO MHCTPYMEHTA,

W, - BunepoBckuil cirydaifHBIN IIpoLecc.

JIns Kaxmoro roja, sk KOTOPOro CMOZAENMPOBaHHAs CTaBKa JOXOAHOCTH
pasMeleHnsl CPEACTB MEHCHOHHBIX Pe3epPBOB MEHBILE MapaHTUPOBAHHON CTaBKH
noxonHocTy (4% To0BBIX), PACCUUTHIBAETCS IEHEKHBIH TIOTOK, pa3Mep KOTOpOro
COOTBETCTBYET JOXOHy, HEIOCTaoIleMy JAnsi obOecredeHds —yKa3aHHOU
rapaHTHPOBAaHHOM CTaBKU JIOXOJHOCTH.

BennunHa 006S3aTeNbCTB 1O O0ECTEUEHHUI0 TapaHTHPOBAHHOM CTaBKU
JTOXOJHOCTH B PaMKax OJHOTO CIieHapHsl CMOJEIMPOBAHHOW CTABKU NOXOIAHOCTH
pasMelleHys CPEICTB IEHCHOHHBIX Pe3epBOB IPeCTaBNseT cOO0# NPpUBEJCHHYIO
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CTOMMOCTh YKa3aHHOT'O BBIIE JEHEKHOTO TIOTOKa (C y4YeTOM BepOSTHOCTH
OCYILECTBIIEHHUS IEHE)KHOTO MOTOKA, a TakKe dhdekTa TuCKOHTUpoBanus ). Pacuer
BEPOSITHOCTU JEHEeKHOIrO MOTOKA MPOU3BOJUICS C YYETOM BEPOSTHOCTH CMEPTU
YYaCTHUKA, & TaKXKe C YYeTOM BepOsITHOCTH PACTOPIKEHUs] YYACTHUKOM JOrOBOpa
HITO ¢ T1peboBaHMeM BBIILTATHEI BBIKYMHOM cymMmbl (II0  JOFOBOpaM,
peyCMaTPUBAOIINAM TaKylO BO3MOYKHOCTB).

BenmnumHa 0053aTeIbCTB MO OOECIEYeHUI0 TapaHTHPOBAHHOM CTaBKHU
JIOXOJTHOCTH  TpeJcTaBiseT coboil cpeaHee apuMeTHYecKoe  BEJIMYMH
00s13aTeIbcTB MO O0ECMeYeHuI0 TapaHTUPOBAHHOM CTaBKM  JOXOJHOCTH,
TIOJIYIEHHBIX B paMKax OOJBIIOro YHciia CIeHApUeB CMOJAEIUPOBAHHON CTaBKU
JOXOJHOCTH  pa3MeIleHWs]  CPeACTB  IEeHCHOHHBIX  pe3epBOB  (METOJ
MonTte-Kapino). Umcno clieHapreB yCTaHABIMBAIOCH HCXOJs M3 oOecrnedeHHs
OTHOCUTENbHON omuOKu 1% ¢ ypoBHEeM HaZiexkHOCTH He MeHee 90%.

CrommocTh ob6si3atenbctB 1o  HITO mnpeacraBnser coboit  cymmy
PACCUMTAHHBIX COIMIACHO HACTOSILIEMY pas3fenly aKTyapHOIO 3aKJIHo4YeHUs
00s13aTeNbCTB, UMEIONIUX MOJOXKUTENbHBIA 3HAaK, MO BCEM YYaCTHHUKAM
(BKIIaqUMKaM), a TaKKe CYMMY OCTaTKOB CPEJICTB TI0 CONUJAPHBIM MEHCHOHHBIM
cdeTamM, KOTOpbIe He 00peMeHeHbI 00s13aTeIbCTBAMH.

Bo ncnonnenne nyskta 2.11, a takke nynkros 6.1.2-6.1.3 ®CAJl HIID
CTOMMOCTh 0053aTeJbCTB MO JIOTOBOPAaM HETroCyNapCTBEHHOI0 MEHCUOHHOIO
obecrieueHus, OTpa)XeHHass B aKTyapHOM 3aKJIOYeHWH, (Janee — CTOUMOCTB
obs3atenbeTs o HITO, oTpakeHHasi B akTyapHOM 3aK/IIOUEeHUH) ONpeAessIach
kak max (X, Y, Z),

rae

- ToKazaTenb X: CTOMMOCTH o6s3atenscTB 1o HIIO, paccumtannas B
MPEACTABIEHHOM BBIIIE MOPSIJIKE;

- TOKa3zaTeslb Y: BEJMYMHA, PAacCUUTHIBaeMasl B MOPSJIKE aHATOTHYHOM
MOpSLIKy ompenenenus croumoctr obs3arenscTB o HITO ¢ Tem uckimoueHueM,
YTO HE YYUTHIBAIOTCSl [EHEXKHBIE IOTOKH, CBS3aHHbIE C COMYTCTBYIOIIUMU
pacxo/lamMH, a pacdeT AUCKOHTUPYIOLIETO MHOMXKHUTENS MPOU3BOAUTCS UCXOAS M3

o 1
IIOKa3aTeJIEn BHIA ( G
I+ -(1-y)

MEHCHOHHBIX Pe3epBOB, HalpaBisieMas Ha (OpMHUPOBaHUE COOCTBEHHBIX CPEJICTB

) (y - nmons noxojia OT pa3MeIeHHs] CPeCTB

®oHpa) (T.e. He UCXOMs W3 TOKaszarelel BHIA ﬁ) KaK TpH OINpeleleHUun
croumocTu 06s3arenscTs no HITO),

- ToKazaTenb Z: CyMMapHasl BeIWYHMHA BBIKYIHBIX CYMM, MOJJIEXKAIIUAX
BBIIJIATE B Clly4yae OAHOMOMEHTHOrO TIpEeKpalleHus Ha JaTy aKTyapHOro
olleHUBaHMs BceX aoroBopoB HIIO B oTHOMWIEHWH BKJIaJYMKOB U YYaCTHHKOB
(COOTBETCTBYIOIIYE CBeIeHNUs TIpeocTasieHsl DoHIOM) .

4 VkazaHHas KOMIIOHEHTA YCTAHOBJIEHA ISl UCTIOMHeHus mMyHkTa 6.1.2 ®CAJl HII® o Tom, YTo MpHBeAeHHAs
CTOMMOCTB TIOTOKA COIYTCTRYIOUIHX TIOCTYTIIIEHNH M BEITIIAT IEHEKHBIX CPENICTB JOJDKHA YUHTHIBATLCS B pa3Mepe
HEe MEHee NMPUBEIECHHON CTOMMOCTH OXKMIOAEMOTO MOTOKa JSHEKHBIX CPENCTB, HANpPAaBIAEMBIX Ha MOTIOIHEHHE
cobcTReHHBIX cpeicTB DoHIA 3a CYeT JOX04a OT Pa3MEIleHUS CPEeACTB TEHCHOHHBIX PE3EPBOB.

5 VkazaHHasg KOMIIOHEHTa YCTAHOBJIEHA Ui MCTIONHEHNS TyHKTa 6.1.3 ®CAJ] HITD.
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Pacuer croumoctn obOs3atensctB no HITO, oTpaxkeHHOH B akTyapHOM
3aKIFOYEHUH, IIPOM3BOAMTCS OTHAENBHO IO CTPaxoOBBIM  JIOTOBOpaM H
WHBECTUIMOHHBIM JTOTOBOPAaM C HErapaHTUPOBAHHOU BO3BMOXXHOCTBIO MOJTYUEHUS
JIOTIOJTHATEIIBHBIX BBITO/.

4.4. AKTY&@HLK@ MPEeAROJIOMEHIH A, MCTIOJL3YeMbIEe HPH pacyeTe
00513aTeJILCTB IO HEroCylapCTBEHHOMY NEHCHOHHOMY obecmevyeHn 10

4.4.1. CraBka qUCKOHTUPOBAHUS

Cornacso Tpebopanusim MCDO (IFRS) 4 «JloroBopbl  CTpaxoBaHMs»
CTaBKa JUCKOHTHPOBAHUS JOJDKHA OTPakaTh TEKYIIWE TPeJCTaBIEHHs PHIHKA O
BPEMEHHON CTOMMOCTH ACHEr U PUCKH, XapaKTepHbIe IS JaHHOTO KOHKPETHOI'O
00s13aTeNbCTRA.

YPpOBEHb KPEJUTHOIO pHcKa 1o obmuraiusM deaepansHoro 3aiima O®3
MUHUMAIIBHBIA, TaK KaK BBIIUIATBL 10 HUM TapaHTHPYIOTCS TOCYIAPCTBOM.
HoxonHocTs obOnuranuii  denepanpHOro 3aliMa  MOIENUPYET  JOXOMHOCTH
(MHAHCOBBIX HMHCTPYMEHTOB, II0 KOTOPBIM HMEETCSs MUHHMMANbHLIA YPOBEHb
HEONPEEIEHHOCTH U PUCKOB HEUCTIOMHEHMS 00sI3aTENLCTB.

B cBsi3u ¢ 5TUM JUIs1 OnpesiesieH sl CTaBKU TUCKOHTHPOBAHMUS HCIHONL3YETCS
CJIelyo1asl IOCIe0BAaTENHHOCTD STAIOB:

- PAcCYMTHLIBAETCSl CpedHEreoMeTpHuuecKkas OXOJHOCTh pa3MeIleHUs
CPEJICTB [TEHCUOHHBIX Pe3epBOB (II0C/e BBIYETa BO3HAIPAKIEHUH YIIPABIISIOILUIM
KOMITAaHUSIM U CIIELMAIM3UPOBaHHOMY Aero3uTaputo) 3a nepuos 2010-2018 rr.;

- pacCUYMTBIBAETCS CpeJHereoMeTpuyeckas HOXOOHOCTh  OOJMrarui
denepansHOro 3aliMa 3a mepwox 2010-2018 rr. VkaszaHHBIE HOXOIHOCTH
ONpPENEANNCh, 0 KPUBOH OECKYNOHHOH MOXOJHOCTH IO TOCYAApCTBEHHBIM
IEeHHEIM OyMaraM IO COCTOSHHIO Ha KOHeI| KaXAOro KajleHJapHOro roja B
teuenne 2010-2018 rr. 3Buauenwns OECKYIIOHHOI  JOXOJHOCTH  IIO
rOCyJAapCTBEHHBIM LEHHBIM OyMmaram YyYWTBIBAIMCh CO CPOKOM IIOTalleHHs,
PaBHBIM CPOKY MCHONHEHHUS 0053aTeIbCTB 10 HETOCYJapCTBEHHOMY IEHCHOHHOMY
00eCIIeUeHHIO;

- OHpeleisieTcss OTHOLIEHWE CpEeAHEereOMEeTPUYECKON  JOXOIHOCTH
pasMeIleHnsT CPEeJCTB IIEHCHOHHBIX pe3epBOB K CpeAHEreOMETPHYECKOU
JOXOMHOCTH oburauii derepanbHOTO 3aiiMa, pacCYMTAHHBIX Ha MpPeIBIIyIIIX
3Tanax (panee — ko3buUIUeHT oTKiIoHeHus 3a 2010-2018 rr.).

B ananornynom mnopszaxe ompenensieTcs KodGhOUIMEHT OTKIOHEHUS 3a
2011-2018 rr., 2012-2018 rr., 2013-2018 rr., 2014-2018 rr., 2015-2018 T. 1
2016-2018 rr.

Hanee paccuuThIBaeTCs cpefHee apU(pMETHIeCKOe 3HAUEHHE YKA3aHHBIX
K03((GHIIEHTOB OTKIIOHEHUS. Y cpe/iHeHre K02 GUIMeHTa 06y CIOBIEHO TeM, 9TO
MOJZIENI pacyeTa OOs3aTeNIbCTB SIBIAIOTCSA KpaiiHe 4yBCTBUTENBHBIMU K BBIOODY
CTaBKM JMCKOHTHPOBaHUs. B CBS3W ¢ 3TUM pacder cpeanHero koddduimenTa

§ http://www.cbr.ru/hd_base/Default.aspx?Prtid=zcyc params
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OTKJIOHEHUS] TI03BOJISIET CHM3UTh OS(QEeKT BIUSHUS Mepuoja, 3a KOTOPBIH
paccyuThIBaeTCsl KOA(QOUUUEHT OTKIOHEHMsI, Ha pe3yJbTaThl PacueToB CTaBKH
TACKOHTUPOBAHUSL.

CraBKka JUCKOHTHPOBAaHMSI pPACCUMTBIBAETCS  UCXOMs M3 pasMepa
yCpeqHEHHOTO Ko3(D(UIMeHTa OTKIOHEHMSI M JOXONHOCTH, ONpPEENIEHHOM IT0
KPHUBOM GECKYIMOHHON JOXOMHOCTH 110 TOCYJapCTBEHHBIM HEHHBIM Oymaram IO
COCTOSIHMIO Ha JaTy aKTyapHOrO OLEHHUBAaHUS CO CPOKOM IIOrailleHus,
COOTBETCTBYIOIIMM CPOKY HCIIOJNIHEHUS] 0053aTeNbCTB 110 HErocyJapCTBEHHOMY
IIEHCHOHHOMY 00eCTIeUeHHUIO.

Ha pmaty akTyapHOro OlIEHUBaHUS CTaBKa JUCKOHTUPOBAHUSI COCTaBHIIA
7,82% romoBhIX (151 BCETO TOPU30HTA TPOTHO3UPOBAHNS AEHEIKHBIX TOTOKOB).

B cBmm ¢ wu3MeHEeHHEM CTPYKTYpbl MPOLEHTHBIX CTaBOK IIO
roCyapCTBEHHBIM IIEHHBIM Oymaram (IO CPaBHEHHIO C IPEABIAYIIEH OTYEeTHOM
JaTol’) CTaBKA JUCKOHTUPOBAHUS TAK)Ke U3MEHMIIACH [0 CPABHEHMIO C Pa3MepoM
Ha TIpeJbIAYIIYI0O OTUETHYIO AaTy. Ha mpeablayllylo OTYETHYIO JaTy CTaBKa
JUCKOHTHPOBaHNUs cocTaBuia 7,2% romoBbIX.

4.4.2. OxugaemMasi CTABKA2 HHBECTHLHMOHHON JOXOAHOCTH

B 1ensx obecriedeHns COTJIACOBAHHOCTH aKTyapHBIX IPENTIONOXKEHUN, a
Tak)Ke TPWHWMAsh BO BHUMaHHME MOPSIOK pacydeTa CTaBKH AMCKOHTUPOBAHUS C
YyYEeTOM 3HAYCHHWY CTABOK WHBECTUI[MOHHOW JOXOJHOCTH, OXUAAeMas CTaBKa
MHBECTUIIMOHHON JOXOJHOCTH (TIOCTIEe BBIYETA BO3HATPAXKACHWUH YIPAaBILIOLIAM
KOMIIAHUSIM ¥ CHENUaIM3UpPOBAaHHOMY [EMO3UTApPHIO) MPUHUMAETCS] pPaBHOR
cTaBKe OUCKOHTHPOBAHWS M COCTaBWIA HA JaTy aKTyapHOro oueHuBaHus 7,82%
TOJOBEIX (JIs1 BCEro rOpU30HTA TTPOTHO3UPOBAHUS ACHEKHBIX TOTOKOB).

B cBs13u ¢ 3THM, a TakKe TpUHUMAas BO BHUMaHUEe (DakT U3MEHEHHs! CTaBKU
JUCKOHTUPOBAHHUS MO0 CPAaBHEHHIO C pa3MepOM Ha MpeABIAYIIYI0 OTYETHYIO AATy,
oXujaeMas ~ CTaBKa  WHBECTHIMOHHOM  JOXOAHOCTH  (Ilocie  BbIYETa
BO3HAIPKJCHUN  yIPaBISIOMIAM  KOMIIAHMSIM M CHENUAJIM3UPOBAHHOMY
JETIO3UTAPHIO) TaK)Ke M3MEHWIACh IO CPABHEHHUIO C Pa3MepOM Ha MpeAbIayLIyIo
OTYeTHYIO JaTy. Ha mTpensiayilylo OTYETHYXO JaTy OXujaemasi CTaBKa
WHBECTUIIMOHHOW JTOXOMHOCTH (IOCJie BhIUETa BO3ZHAIPKIACHUHA yIpPaBISIOLIUM
KOMIIAHMSIM U CIEIMaTI3UPOBaHHOMY JIEMIO3UTapuI0) cocTaBuna 7,2% rofoBbIX.

4.4.3. OxuaaemMasi JOXOAHOCTb, MOMJIEHKAMAN OTPANKEHUIO HA
MeHCHOHHBIX CYETaX

O)KI/I,ILaCMa}I JOXOJHOCTh, MoJjexalias OTpPaXeHHI0 Ha I[ICHCUOHHBIX
cyerax, OHNpencirseTesa HCXons U3 O)I(I/IIIQGMOﬁ CTaBKH HHBGCTHHHOHHOﬁ
JOXOJHOCTH, yMeHBmeHHOﬁ Ha OTYHCIICHHs Ha (bOpMI/IpOBaHI/Ie COOCTBEHHEBIX

7 31eck W ganee IO TEKCTY HACTOMINErO aKTyapHOTO 3aKJIIOUESHHS TOJ TEPMUHOM TpeblayIuas OTdeTHas JAaTta
HOHUMAeTCsl TpeAbIAyIas OTYeTHas HaTa, Ha KOTOPYIO TIPOBOIMIOCH 00s3aTe/bHOE aKTyapHOE OLCHUBAHHUE
nesrensrocty ®oupa (31.12.2017).
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CpeJICTB U OTUHMCIeHHs Ha GOPMUpPOBAHUE CTPAaxOBOTO Pe3epBa, MPOU3BOANMEIE 32
cueT NoX0Ja OT pa3MeleHUs CPeICTB IIEHCHOHHBIX Pe3ePBOB.

Jlns  ycTAaHOBJEHMs MPEANOJIOKEHUsS O BeJIMIMHE OTUMCIIEHUH Ha
dopMupoBaHre COGCTBEHHBIX CPEJCTB W OTYHC/ICHMH HA hopmMupoBaHUE
CTpPaxOBOTO pe3epBa, MPOM3BOJMMBIE 32 CHET JI0XOJa OT PasMEIICHUs CPe/CTB
NIEHCHOHHBIX pPe3epBOB, aKkTyapueM ObUIM 3ampolleHbl JaHHble y PoHna o
BeJIMYMHE  JOXOJa OT pa3MelleHHs CpeACTB IMEHCHOHHBIX  Pe3epBOB,
HANpaBIsieMOro Ha (OpPMUpPOBaHME HWMYILIECTBA, MHPEJHAZHAYCHHOTO UL
0OeCreyeH s YCTABHOM JesTeNbHOCTH, (COOCTBEHHBIX CPEJCTB) CTPaxOBOTO
pesepBa M pe3epBa IOKPHITHS IEHCHOHHBIX 00S3aTeNbCTB B TEUEHHE Meproja
2015-2018 rr.

Kak mokazan aHanm3 NpeaocTaBleHHBIX DOHIOM AaHHBIX, B TEYEHHE
ykazaHHoro mepuona ®OHJ HANPABISUT B CPEAHEM €XKETOTHO Ha dbopMHUpOBaHUE
FMYILIECTBa, TNpEJHA3HAYCHHOTO I OOecTeveHyst yCTaBHOH JesTeNbHOCTH,
(coBCTBEHHBIX CPECTB) OKOJIO 15% f0X0/1a OT pasMeIIeH)s CPeNICTB IIEHCHOHHbIX
pe3epBOB.

Taroxe ®OH/ TPeAOCTABIN AKTYAPHUIO IIACEMO O IIIAHUPYEeMOH IOTUTUKE IO
pacrpelieNeHro J0X04a OT pa3MelleHHs] CPeJICTB NEeHCHOHHBIX pEe3epBOB B
nporaosHoM mepuoge. CornacHo ykasaHHOMy IHCbMY QOHM IUIAHMPYET B
GpOKAlIel [EepCIeKTHBE IPUAePXKMBATHCS IIONMTHKE, IPH KOTOpOH Ha
dopMupoBaHye COOCTBEHHBIX CPECTB Oy/IeT HAaNpaBIsAThCs OKOJIO 15% noxona ot
pa3MeILeHus CPeICTB IEHCHOHHBIX Pe3epPBOB.

B cBS3M C OTUM IO COCTOSHUIO Ha Jary aKkTyapHOTO OLEHUBAHUS
peANoNoKeRre O pasMepe OTYHMC/IeHmi Ha (opMUpOBAHUE cOOCTBEHHBIX
CpEJICTB, MPOU3BOANMBIX 3a CHUET JOXO[a OT PasMelIeHUs] CPEICTB MEHCHOHHBIX
pe3epBoB, MPUHUMAIOCh PaBHBIM 15% OT [0X0/a OT pasMEINEHUs CPefcTB
MIEHCHOHHBIX PE3epBOB (Ul BCEro TOPHM30HTA TPOTHOHPOBAHUA JECHEHKHBIX
notokoB). Ilpefmonoxenue o pasMepe OTYMCIeHHE Ha (QOPMHUPOBaHME
COBCTBEHHBIX CPEICTB, MPOU3BOAUMBIX 32 CUET JI0XOJa OT Pa3sMeMIEeHHsl CPECTB
MIEHCHOHHEIX PpE3epBOB, He W3MEHMIIOCh II0 CpPaBHEHUIO C pasMEpOM Ha
peaBIAYILYI0 OTUETHYIO JaTy.

Taxoke aHanu3 NpeJoCTaBIeHHBIX POHIOM JaHHBIX TIOKa3aJl, YTO B TEUEHUC
2015-2017 rr. ®oHn olecrieunBall HAYMCICHUE J10X0/Ja HAa MEHCUOHHBIE CHeTa
y4acTHMKOB (BKJIAJYMKOB) IO MUHHMMAJIBHO BO3MOXHOM CTaBKE JOXOIHOCTH,
paBHOI TapaHTUPOBAHHON CTaBKe TOXOAHOCTH (10O 10 CTaBKe, HE CYIIECTBEHHO
TIpeBbIIIAtoNIedl yKa3aHHbIH TapaHTHPOBAHHBIA ypOBEHB), @ OCTABIIYFOCS HACTh
IOX0Ja OT pasMelleHWs CPeJCTB IEHCHOHHBIX pe3epBOB  BBIHYXACH OBL1
HAIPABIATE Ha (OPMHUPOBAHHE CTPAXOBOTO pe3epBa Iisk 00eCTIeUeHHs TOKPBITHS
yOBITKA OT pa3MelleHHs] CPEJCTB MEHCHOHHBIX Pe3epPBOB B MPOIIBIC TOMBL. ITo
UTOraM pacIpeiesieHus] JOX0/a OT pa3MeNIeH s CPeICTB IEHCHOHHBIX PE3CPBOB B
2017 romy ®on obecreynt TOJIHOE HOKPBITHE YOBITKA OT pasMeIeHus CPE/ICTB
MEHCHOHHBIX PE3€PBOB B MPOILIbIE TOJBL B CB3U ¢ 3THM NpHU yCTaHOBICHUH
NIPE/INOI0XKEHUs. O pa3Mepe OTIUCIIEHHH Ha (pOPMUPOBAHNE CTPAXOBOTO PE3epBa,
IPOU3BOAMMBIX 3a CHET JJOXOJa OT Pa3MeLIeHHs CPeICTB IEHCHOHHBIX Pe3epBOB,
11€716C006Pa3HO PYKOBOJCTBOBATECS. COOTBETCTBYIONMMHA JaHHbIME DoHZa 32
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nepuogpl mocie 2017 roja (T.e. yUWTHIBATH TEpPUOABI, B KOTOPEIX y Ponna
OTCYTCTBOBAN HEIOKPBITHIl YOBITOK OT pa3sMeIleHUs CPeICTB MEHCHOHHBIX
peseppoB). COTMTACHO MpefoCTaBIeHHbIM POHJOM NAHHBIM HA (POPMUPOBAHME
CTPaxOBOTO pe3epBa OBUIO HAIPABIEHO MeHee 2% OT OOLIel CyMMbl I0X0xa OT
pasMelleHus CpeJICTB IEHCHOHHBIX pe3epBoB B 2018 roxy.

CoryiacHO yKa3aHHOMY Bbllle mucbMy QOHI IIaHUPYeT B OnrKaiined
MepCIIeKTHBE MPUIEPKUBATHCS TONMTHKE, NPY KOTOPOH B pe3epB MOKPBITHS
MEeHCUOHHBLIX 00s3aTeNbcTB s oOecliedeHds] Ha4YUCICHWs JOXOJa Ha
[IeHCHOHHBIE CUeTa YYaCTHUKOB (BKJIAJUMKOB) OyJeT HampaBiAThCsA BECh
ocTaBmmiics (fOCe OTUHCIeHnH Ha (OPMUPOBAHHE COOCTBEHHBIX CPEACTB) IOXON
OT pa3sMelIeHHsT CPEICTB IIEHCUOHHBIX Pe3ePBOB.

B redeHue mporHosHoro neprioga B ®onje HaOMOAAETCsT YUCTBIH OTTOK
JIEHe)XHBIX CpeAcTB (T.e. MPOTHO3HBIE OOBEMBI BBHIIUIAT HEroCyJapCTBEHHBIX
TIEHCHIA, BRIKYITHBIX CYMM U BBIIIIAT IPABONPEEMHUKAM IPEBLIMIAIOT MPOTHO3HAIE
06BeMBI [IOCTYIAIOMMX TEHCHOHHBIX B3HOCOB), 4YTO OyfeT HPUBOAMTL K
IOCTETIEHHOMY CHIDKEHHIO pEe3€pBa IOKPBITHS IEHCHOHHBIX 00s3aTeNbCTB,
VupTHIBas 3aKOHOAATEIbHEIE TPEOOBAHUS K HOPMATUBHOMY pa3Mepy CTpaxoBOTo
pesepBa’, TPOTrHO3UpyeMOe CHIDKEHHE pasmepa pesepBa MOKPBITHS NEHCHOHHBIX
0053aTeNbCTB  OyfeT NpPHBOAMTH K BOMOXHOCTH 1y @onpa cobmropath
HOPMATHBHbIH pa3mMep CTPAXOBOro pesepsa 6e3 TOMONHUTEIBHBIX OCTYIIEHNH B
CTPaxXoBOH pe3epB 3a CUET OTUMCIEHME OT J0XOJa OT pa3MelleHusl CPEeNCTB
TIeHCHOHHBIX pe3epBoB (IPH YCIOBUM HEHCIIONb30BAHHMS CTPAXOBOTO Pe3epBa).

[To COCTOSHMIO Ha JaTy AaKTyapHOTO OLEHUBAHUS TIPEIIONIOKEHHE O
paszMepe OoTIMCIIeHri Ha HOPMUPOBAHKE CTPAXOBOTO pe3epBa, MPOU3BOAUMBIX 32
cyeT JOXO/a OT pa3MeIIEHHs CPEACTB IEHCHOHHBIX PEe3epBOB, NPUHUMAIIOCH
paBHBIM 0% OT 10X0/a OT Pa3MEIIEHHs CPEJICTB IEHCHOHHBIX PE3EPBOB (mist BCero
FOPU30HTA MPOTHOZVPOBAHKS JEHEKHBIX OTOKOB). IIpennonoxenue o pasMepe
oTuMCIeHn Ha (OpPMHUpOBaHKHE CTPAXOBOIO pe3epBa, MPOU3BOJMMBIX 324 CHET
JI0X0Ja OT pa3sMeLIEHUs CPeJCTB IIEHCHOHHBIX pPEe3epPBOB, HE M3MEHWJIOCH II0
CPaBHEHMIO C Pa3MepoM Ha NPEebIAYLIYO OTHETHYIO AaTy.

Ha paTy aKTyapHOTO OLEHHBAHIS IPEeIIOJNOXeHHe 00 OxXuIaeMoH
JIOXOHOCTH, IOJIEKAIeN OTPaKeHHIO Ha IEHCHOHHBIX CYeTaX, COCTABUIIO OKOJIO
6,65% (7,82 % - 7,82 % x 0,15) (ansa BCero ropu3oHTa MPOrHO3UPOBAHMS
JIEHEXKHBIX TIOTOKOB).

B cBs3M ¢ M3MEHEHHUEM 0)KHAIAeMOM CTaBKU WHBECTULMOHHOW OXOIHOCTH
10 CPaBHEHWIO C IpeAbLAyIlell OTUETHOH JaToH, MPEeNONOKEeHUe O pasmepe
OXMIAeMOH JTOXOMHOCTH, HOJJIeKalell OTPaXeHHUI0 Ha MEHCHOHHBIX CHeTaXx,
TaKKe U3MEHIJIOCh [0 CPABHEHHUIO C pa3MepOM Ha IPEIBIAYIIYI0 OTYETHYIO 1aTy.
Ha mpeapIaylyro OTYETHYIO JATy MPeANoNoKeHre 00 0XKHUIaeMOi TOXOAHOCTH,
MojyIesKaliel OTpaXeHHIO Ha IEHCHOHHBIX CHeTaX, COCTaBso 6,12%.

8 Pasmep CTpaxoBOro pe3eppa AOJDKCH COCTABJLATH 5 wm 6onee IIPpOUEHTOB MeEHbIIEH W3 BEJWYHH. pa3Mepa
pe3EPBOB NMOKPHITHA [EHCHOHHEIX 0053aTEbCTB MO COCTOSHHIO HA HA4Yalo OTYETHOTO roja; pasMmepa pe3cpBOB
MOKPHITUS MEHCUOHHBIX 0093aTeILCTB 110 COCTOSHUIO Ha KOHEIl OTYETHOTO roJa.
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4.4.4. OsxumaeMblii ypoOBeHb HHACKCALKY Pa3sMepPOB HErocy1apcTBEeHHBIX
NeHCHIi 32 cUeT UHBECTHUHOHHOIO A0X042

CormacHo  mpejpocraBieHHbIM ~ DOHIOM  HUCTOPUYECKMM  JIAHHBIM
(2012-2018  rr.), @onx He  TNPOM3BOJUT  WHJAEKCALMIO  pPa3sMepoB
HErocyJapCTBEHHBIX TIEHCHH 3a CYeT J0XOJa OT pa3MEeIleHUs] CPejcTB
TIEHCHOHHBIX Pe3€PBOB.

[lencuoHHple TIpaBWia, a TakXXe JOFOBOPBI  HEroCyIapCTBEHHOIO
[IeHCHOHHOI'0 obecliedeHns He cojepaT o0s:3aHHOCTh i PoHxa NMPOBOAWUTH
MHIEKCALMIO pa3MepOB HErocyJapCTBEHHbIX NEeHCUM 32 cYeT WHBECTHUIIMOHHOIO
JIOX0J1a.

B cBs3M ¢ OTUM IO COCTOSHHMIO Ha JaTy aKTyapHOro OLEHHBaHWS
OXMIaeMBIN YPOBEHH HHEKCAINY Pa3MepOB HEroCyIapCTBEHHbIX IEHCHI 3a CYET
MHBECTHLMOHHOTO goxofa cocrtapisier 0% TOJOBBIX (U1 BCEr0 TOPH30HTA
IPOrHO3APOBAHYS JEHEKHBIX OTOKOB).

[Mpeanonoxxerne 06 OXHWZaeMOM ypPOBHe HMHIEKCAlMM  pa3MepoB
HErocyIapCTBEHHBIX MEHCUH 3a cHeT MHBECTHLHOHHOIO J0X0/a He M3MEHHUIIOCh
II0 CPABHEHWIO C pa3MepoM Ha MPebIIyLIyI0o OTYETHYIO aaTy.

4.4.5. BeJm4pHa COMyTCTBYIOMMX PACXOAO0B O HErOCYAAPCTBEHHOMY
MEeHCHOHHOMY obecmedeH IO

PacueT BenMYUHBI COIMYTCTBYIOIMX pPACXONOB IO HEroCydapCTBEHHOMY
IEHCHOHHOMY o0ecneueHuo (B pacdyere Ha OAWH IIEHCHOHHBIA CYET B TOX)
IPOM3BE/IEH aKTyapreM UCXOMs U3 o0IIel BEIMYUHBI PACXOI0B, MPOU3BEICHHbIX
®oHIOM B OTUETHOM TOJy 3a CYET COOCTBEHHBIX CPEICTB, a TaloKe CpefHen
yrciaeHHocT ydactHikoB ®onna B TeueHue 2018 roxa. CpenHss YHUCIEHHOCTD
yyacTHUKOB (BKiIaqunkoB) @onza B TeueHme 2018 roga paccumThiBanmach Kak
cpenHee apubMeTUYECKOe YMCIEHHOCTH y4acTHMKOB (BKIamuukoB) DoHpma 1o
COCTOSIHMIO Ha JaTy AaKTyapHOT'O OLCHMBAHUSA U UHCIEHHOCTH YYacTHHKOB
(BKiagurikoB) QOH/IA 110 COCTOSHUIO HA NPEALILYIIYIO OTYETHYIO AATY.

Jlns uenel yka3aHHOTO pacdeTa pacxojnbl, HmpowsBefeHHble DonmoMm B
OTYETHOM TOJY 3a CYeT COOCTBEHHBIX CPEACTB, BKIIIOYAIM CTaThbM PacXoJOB,
KOTOpBle JOKeH HecTd OHA VISl BBITOJHEHHUsS CBOUX OOS3aTeNbCTB Mepen
Yy4aCTHUKaMU (BKIIQTINKAMH).

BenuyrHa  COMYTCTBYIOIIMX  PacXxoloB IO  HErocyAapCTBEHHOMY
IIeHCHOHHOMY obecreyeHuio (B pacueTe Ha OAWH MEHCHOHHBIH CUET B roj) IO
COCTOSIHHIO Ha JaTy aKTyapHOTo olleHrBaHus cocTaBser 17 875 pybiei.

B cBs3M ¢ U3MEHEHHEM OTYETHOI'O IMeproja, 338 KOTOPBIA HCUUCIISIOTCS
pacxojsl o HErocy1JapCTBEHHOMY IIEHCOHHOMY oOecIleueHu1o,
COOTBETCTBYIOIIEE TPENIOI0KEeHNe U3MEHNUNIOCh 10 CPaBHEHHUIO C pa3sMepoM Ha
IpefbIAYIIyr0  OTYeTHYIO JaTy. Ha  mpeapnymiyro  OTYeTHYRO — Jaty
COOTBETCTBYIOLIEE MIPeAnoIoKeHue coctansiio 3 800 pyo.
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4.4.6. Temmnbl PoCTa COMYTCTBYIOMMX PACXOJO0B MO HETOCYAAPCTBEHHOMY
NEHCHOHHOMY obecneyeHuIo

Tt yCTaHOBJEHHMs IIPEJNONOKEHHS] O TeMIlaX pocTa COMyTCTBYIOMIMX
pAcXOJIOB I10 HErocyIapCTBEHHOMY NEHCHOHHOMY obecrieueHnro (B pacdere Ha
OJIViH TIEHCUOHHBIH cUeT B rof) Oplia NpoaHalu3upoBana IMHAMIKa pocTa cpenHent
3apabOTHON IIIATHI pabotHukos PoHma 3a MEepuoy ¢ 2012 roma mo 2018 rox
BKJTIOUMTENBHO, a TaloKke MUHAMUKA WHIAEKCA HOTPeOUTENbCKMX LeH 32
AHANOTMIHBIN Teproy Bpemenn’. CBefEHHS O BeJMYMHE CpeJHeH 3apaboTHON
maThl paboTHHMKOB PoHma mpepoctaiens Poxpom. Kax rmokasaln aHanus,
CpelHKiE TeMITbl POCcTa 3apabOTHON IIAThI paboTHIKOB DOHJA MEHbIIEe CPeIHHUX
3HAYeHUH HHJEeKCca TOTPeOUTENbCKIX TeH.

Onnaxo feHexHbie motokn GoHa NpH pacyeTe NeHCUOHHBIX 00513aTEbCTB
MOZEJIUPYIOTCS. Ha JIOJTOCPOUHYIO MEePCHEKTHBY. B CBA3M € OTHM, a TaKikKe
IpUHUMasl BO BHUMAHME, YTO CHIDKEHHE B PEeajibHOM BbIPAKCHUM (c yuerom
MHGISIAN) YPOBHS 3apaboTHOH MaTkl paGOTHHKOB POHNA, & TAlOKe pacXo0B Ha
OINaTy TPYAAa COMPSDKEHO C PUCKOM MOTEepH KaJpOBOTO MOTEHLHAnNa, a TaloKe
PBIHOYHBIX mo3uuuii (POHJa, TEeMIbI pOCTa COMYTCTBYIOLIUX pPacXo/oB MO
HEerocy/JapCTBEHHOMY IEHCHOHHOMY OOECIeUeHHIO YCTaHOBJIEHBL Ha YpOBHE
NPOrHO3HON cTaBky UH K. [TporHosHas craBka MHQISLAN paccUUTaHa Kax
cpellHee TreoMeTpHYECKOe TMPOTHO3HBIX —TEMIIOB paGsIIUM 32 [epHrof,
COOTBETCTBYIOMIMI  CcpefHeMy  CPOKY  HMCIOJHEHUS o0s13aTeNbCTB IO
HEerocyIapcTBEHHOMY — IEHCHOHHOMY — obecmedeHuio.  ICTOUHMK — AHHBIX
IIPOrHO3HBIX TEMIOB HHQusIEM - Economist Intelligence Unit (mporsos ot
07.12.2018). Ha maTy akTyapHOro OLleHMBaHUs NIPOTHO3HAas CTaBKa nHOIANAN
(cpennee TeoMETpHYECKOe IPOTHO3HBIX TEMIIOB UHQUISAIUN 33 EepUof,
COOTBETCTBYIOMIUN  CpeHEMY  CPOKY  HCHOJHEHMS 00s3aTeNbCTB 110
HEroCy[apCTBEHHOMY IIEHCHOHHOMY OOECIIEYeHHI0) COCTABUIIA 4,2%.

TeMm pocTa COMYTCTBYIOIMX pPAacXoJOB MO HEroCyAapCTBEHHOMY
[IEHCHOHHOMY OOECIIEUeHHIO 10 COCTOSHHMIO Ha JaTy aKTyapHOTO OLCHHUBAHM
cocTaBml 4,2% TomoBBIX (AJsI BCEro IOPHU30HTA IPOTHO3UPOBAHUS JNCHENKHBIX
IIOTOKOB).

B cBsi3U ¢ M3MEHEHHEeM IPOTHO3HBIX TeMIIOB HHMIIAIUE COTTaCHO NaHHBIM
Economist Intelligence Unit mo cpaBHeHHMIO ¢ JaHHBIMM IO COCTOSHHIO Ha
IPEABLAYILYO OTUETHYIO ATy, PENONOKEHHE O TEMITAX POCTA COMyTCTBYFOIIX
pacxojloB 110 HEroCyJapCTBEHHOMY HEHCHOHHOMY obecIleueHUI0  TaKXKe
U3MEHWIOCh 10 CPAaBHEHHIO C Pa3sMEPOM Ha TPelbIAyllylo OTYETHyIO JaTy.
[IpennonoxeHue O  TeMHOaX pocTa  COMYTCTBYIOMMX — PacXolos MO
HEeroCyJlapCTBEHHOMY — [EHCHOHHOMY — OOECIIeYeHHI0 IO  COCTOSHHIO — Ha
[IpeABIAYIIYI0 OTYETHYIO JaTy coCTaBhIo 4,4%0 roJIOBBIX.

° AHanws ITUHaAMHAKH 3apa60THoy“1 nnatsl B @oHjie CBA3aH ¢ TEM, UYTO Pacxolbl Ha OIUIATy TpyAa ABJIAIOTCA

OJIHOM W3 OCHOBHBIX cTareif pacxonoB PoHza,
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4,47, TeMnbl pocTa MEHCHOHHBIX B3HOCOB (B pacueTe HA OJHOI0
VYACTHHKA)

Jnst ycTAaHOBJIEHHS] MO COCTOSHMIO Ha JIaTy aKkTyapHOTO OLEHMBAHUs
MpeJIIONOKEHHsT O TEMIIAaX POCTa MEeHCHOHHBIX B3HOCOB (B pacyeTe Ha OJHOrO
yuacTHHKa) OBUTH MPOAHANM3UPOBAHbI TEMIIBl W3MEHEHUs CPEHUX BEIUHUHH
rOJIOBBIX TEHCHOHHBIX B3HOCOB (B pacuere Ha OJHOTO YYaCTHHMKA) 32 IIEPUOJ C
2014 roga no 2018 roa BKIOYUTENLHO.

Pe3y/bTaThl yKa3aHHOTO aHaiW3a CBHAETENLCTBYIOT 00 OTCYTCTBHH
ycTOMYMBOM TeHAeHIMY (T.€. Ha NPOTSHKEHUM BCETO PacCMaTPUBAEMOro Neproa
BPEMEHH) YBETMUEHHUSI JTN00 CHIKEHHs CPEJIHUX BEIMUUH TOJOBBIX EHCHOHHbIX
B3HOCOB (B pacdeTe HA OJHOTO YUaCTHHUKA).

B cBI3M C STAM IO COCTOSHHMIO Ha JaTy aKTyapHOI'O OLeHWBaHUS
IIpeINONOKe e O TEMIIAX POCTa TEHCHOHHBIX B3HOCOB (B pacuere Ha OJHOTO
y4acTHHKA) ycTaHoBIeHO B pasMepe 0% romoBeIx (V11 BCEro TFOPHM30HTA
NPOTHO3UPOBAHYS IEHEKHBIX [T0TOKOB).

YKa3aHHOE MPe/IIoNoKeHre He U3MEHUIIOCH [T0 CPaBHEHHUIO C pasMEpPOM Ha
IpeBIAYITYI0 OTIETHYIO JaTy.

4.4.8. Tabamua cMepTHOCTH

B  ®oHze OTCYICTBYIOT JOCTATOYHBIE [UIs IOCTPOEHWsS TabJMLBI
CMEPTHOCTH CTaTHCTHYECKHe AaHHble. B CBA3M ¢ 5THM Ha JaTy aKkTyapHOro
OLIEHWBAaHMS B KadecTBe TAGNMIBl CMEPTHOCTH HCIONB30BaIach TaOiuIa
CMepTHOCTH, peKkomeHaoBanHas Komurerom no crarmeruke AIIA ast pacueTos
063aTeIbCTB 110 HErOCYAApCTBEHHOMY TEHCHOHHOMY O0eCredeHuto (It BCero
FOPU30HTA MPOTHO3MPOBAHUS JEHEKHBIX IIOTOKOB). YKazaHHas TadNuLa
CMEPTHOCTH YYHTHIBAeT S(QQEKT yBeIudeHus NPOAOJDKATEILHOCTH JXHA3HH B
oyxymem'°,

VxazaHHas TaOIUIAa CMEPTHOCTH TIPEACTABIICHA B IPUIOKEHAN Ne 2.

[TpeAOOKEHUs O BEPOSITHOCTU CMEPTH He M3MEHUIIACH T10 CPABHEHUIO ©
pasMepaMy Ha IpeAbIIYyLIIyI0 OTYSTHYIO AaTy.

4.4.9. BepoaTuocTh pactopikenus gorosopa HITO ¢ ¢pu3uuecknm Jumom ¢
TpeGoBaHKeM BBINIATHI BHIKYNHOM CyMMBbI

CorjlacHO CBEIEHUSM, MOJTy4eHHbIM oT PoHJa, IIpaBO Ha PACTOPKEHUE
norosopa HITO ¢ TpeGoBaHMEM BBIIIIATHI BHIKYITHON CyMMBI UMEFOT y4aCTHUKH 110
norosopam HI1O ¢ pusndeckumu IuIiaMu.

B cBS3M ¢ HENOCTATOYHOCTBIO CTATUCTUYECKUX JaHHBIX BEPOSITHOCTD
pactopxenust forosopos HITO ¢ ¢pusniecknmu IUIaMu ¢ TpeGOBaHUEM BBIIUIATHI

10 htpe/fwww.actuary.ru/upload/iblock/2d8/2d8a0d0852353e0243fc0cbdeb3cob4 1. pdf
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BBIKYITHOM CyMMBI [I0 Ha3HAa4YeHUs HETOCYIapCTBEHHON IIEHCHY PacCUMThIBAIACH
BHE 3aBUCUMOCTH OT CTPaXOBOIO CTa)ka, BO3pacTa U Moya (GU3NIECKOro JULa.

CornacHo npefocTaBieHHbIM QOHIOM [aHHBIM Ha B3Tane HaKOIIEHHUS Y
DOoHJI2 UMEIOTCST YUACTHHIKM TOJBKO To meHcHoHHOH cxeme Ne 2 (poroBopsl HIIO
¢ ¢u3uyeckuMu JUNaMu). B CBA3M ¢ OTUM TPEANOJIOKEHHE O BEPOSTHOCTH
pacropxenus fporosopa HIIO ¢ ¢usuueckuM nuIoM ¢ TpeOOBaHHEM BBHIIIATHI
BBIKYITHOM CyMMBI JI0 Ha3HAUEHUs] HETOCY [APCTBEHHOM NEHCUM YCTaHABINBAIOCH
TOJILKO I10 TIEHCUOHHOM cxeme Ne 2,

BepostHocTs pactopikenust gorosopa HIIO ¢ dusmueckum JHIOM C
TpeGOBAHNEM BBIIIATHI BBIKYIHOM CYMMEI IO HA3HAYEHUsI HEroCylapCTBEHHOM
NeHCUW 10 IeHCHMOHHOM cxemMe No 2 paccuMThiBajzach Kak CpelHee
apuMeTHIecKoe CIeAyIOIUX MOoKa3aTeIen:

- Temmb! pacTopxenust gorosopos HIIO ¢ dusmueckumu nuiamu B 2018
rony (o eHCUOHHOH cxeme Ne 2);

- Tem1tsl pactopkerus gorosopos HITO ¢ dusudeckumu nuiiamu B 2017
roxy (o rmeHcroHHOH cxeme Ne 2);

- Tems! pactopxenust gorosopos HITO ¢ duspueckumu nunamu B 2016
rogy (1o nencroHHol cxeme Ne 2);

- Temmbl pacTopkenus gorosopos HITO ¢ ¢usuueckumu munamu B 2015
roxy (o eHcHoHHOH cxeme Ne 2);

- TeMmmmbl pacTopxkenus gorosopos HIIO ¢ ¢usnmueckumn mmnamu B 2014
roxy (1o meHcroHHoH cxeme Ne 2);

- TemIIsl pactopxenns porosopos HITO ¢ dusnueckumu nuiamu B 2013
roxy (1o meHcroHHOH cxeme Ne 2);

- Temmbl pacTopxenus jorosopos HITO ¢ ¢usnueckumu nunamu B 2012
rony (o meHcuoHHOM cxeme Ne 2).

Temn pacropxenust pgorosopoB HITO 3a omun KaneHAapHBIA TOJ
pAacCUMTHIBANCA KaKk OTHOLIEHWE dYhcia pacropkeHuit jaorosopos HIIO ¢
(U3MYECKIMH JIMIAMY 32 3TOT KaJTeHIAapHBIH IO 110 NeHCHMOHHOH cxeme Ne 2 Ha
STale HAKOTJEHMS K 4HUCNy ydacTHuKOB ro jgorosopam HIIO c dusuyeckumu
JWIAMP Ha 3Tale HAKOIUIEHHs 10 MEHCHOHHOW cxeMe Ne 2 Ha KOHel roja,
Npe/IIeCTBYIOMIEro KalleHIapHOMY TOTy.

I[To cocTOSHMIO Ha JaTy aKkTyapHOro OLEHUBaHHS BEpPOSITHOCTH
pactopxenns morosopa HITO ¢ ¢u3puecKuM IHIOM ¢ TpeOOBaHHEM BBIILIATHI
BEIKYITHOH CyMMBI JI0 Ha3HAYeHHs] HErocyapCTBEHHOH TEHCHHU MO IeHCHOHHOH
cxeme Ne 2 cocrasuia 0,039 (st Bcero ropu3oHTa IPOTHO3UPOBAHUS IEHEKHBIX
IIOTOKOB).

B cBa3M ¢ yBeNWYEeHHEM JUIUTEINBHOCTH aHAIM3UPYyEeMOro Iepuona
yKazaHHOEe MPEeINONIOXKEHHe H3MEHMIIOCh MO CPaBHEHMIO C pasMepoM Ha
IpeIbIAYINYI0 OTYETHYIO AaTy. Ha mpelpiayliyro OTYETHYIO ATy BEPOSTHOCTH
pacTopxxenns gorosopa HITO ¢ (usudeckuM JIHMIOM ¢ TpeOOBaHWEM BBIIIATHI
BEIKYITHOH CYMMBI JI0 Ha3HAYEHHsI HErocyJapCTBEHHOH IEHCUH MO IMEeHCHOHHOM
cxeMme Ne 2 cocrasuia 0,036.

[To CcOCTOSHHIO Ha Jary aKTyapHOIO OLEHHBaHHS BEpPOSITHOCTD
pactopkerus mporosopa HIIO ¢ du3pdyeckuM IHIOM ¢ TpeOOBaHHUEM BBHIIATHI
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BBIKYIIHOM CYMMBI TOC/e Ha3HAUEHWs HEeroCy[apCTBEHHOH  TMEHCHH 1o
TeHCHOHHOM cxeme Ne 2 TpUHAMANAch paBHOW Hymo (JUIsi BCEro rOPU3OHTA
IPOTHO3UPOBAHUs  [EHEeKHBIX  TOTOKOB).  YKa3aHHOE  NPEATONIONKCHUE
c(OpMIPOBAHO HA OCHOBAHMK CTATUCTHYECKUX HaHHBIX DOHIA (2012-2018 rr.),
CBUIETENILCTBYIONMX O KpailHe HecyIIECTBEHHOW BEPOSTHOCTU DACTOPIKEHMs
norosopa HITO ¢ ¢husrueckuM TULOM ¢ TpeOOBaHMEM BBITUIATHL BEIKYITHON CYMMBI
rocjie HasHAUEHMs HeroCyAapCTBEHHOM TEHCHH.

YKa3aHHOE MpeAIoNoXKeHIe He M3MEHMIIOCH 110 CPaBHEHUIO C pasMEpoM Ha
IpepIAYITYIO OTUETHYIO aTy.

4.4.10. Cpeanuii BO3pacT BbIX0Ja HA MEeHCHIO

Kak mokasajl aHajii3 CTATACTHAKY 110 YBOJIUBIIAMCS Ha MIEHCUIO y1aCTHUKAM
3a mepuoz ¢ Havana 2012 rofia o JaThl aKTyapHOTO OLEHUBAHNS, CpelHH BO3pacT
BBIX0/12 HA IEHCHIO COCTABISIET 69 JIeT JJig MY>XYUH U 64 rona Ui )KEeHIIUH (anee
—  WCTOpHMeCKHil CpefHME BO3pacT BbIXOAAa Ha MHeHcuto). B cBasm ¢
HEeOCTATOUHOCTEI0 ~ CTATHCTMUECKMX  [aHHBIX, uMeromuxcss B Domze,
HCTOPUYECKMI CpefHMH BO3pacT BBIXOJa HA MEHCHIO PAacCUMTHIBAJICS BHE
3aBHCHMOCTH OT IIEHCUOHHOTO OCHOBAHUS BBIXOJIa HA NIEHCHUIO.

®epepanbHpM  3akoHoM ot 03.10.2018 Ne 350-@3  mpemycMOTpeHO
[TO3TAITHOE TIOBBIIIEHUE 00IIEYCTAaHOBIEHHOIO IIEHCHOHHOTO BO3pacTa, HaYnHasi C
01.01.2019.

I'paduk MOBBILIEHHS OOLIEYCTAHOBIEHHOTO MHEHCHOHHOrO  BO3pacTa
COTNIACHO TpPeGOBAHMAM 3aKOHOAATENbCTBA HPEJCTABIEH B TaOIHIe 4.4.10.1
(nanee — HOBbII ICHCHOHHBIH BO3pacT).

Tabnuya 4.4.10.1. I'pagux nosviuernus 06ujeycmanosienHo20 NEHCUOHHO020 603pacma

IMoBrIlIeHME TEHCHOHHOTO BO3PACTa
roJ Ha3HAYEHHs
O[] IOBBIICHHS ro/Jl POXIAEHHMS Bospacr TICHCHH
Hennmunl
2019 1964 (1moayromme) 55 ner 6mec. 2019 (II monmyronue)
1964 (11 nomyrozaue) 55 ner bmec. 2020 (I nomyroaue)
2020 1965 (1nonyroxue) 56 net 6mec. 2021 (11 nonyroane)
1965 (11 nonyroaue) 56 ser 6mec. 2022 (1 nonyronue)
2021 1966 58 2024
2022 1967 59 2026
2023 1968 60 2028
MyxunHsl
1959 (1monyronue) 60 net 6mec. 2019 (I monyronme)
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2019
1959 (11 mostyroaue) 60 net 6mec. 2020 (I monyroaue)
2020 1960 (1momyroaue) 61 rox 6Mmec. 2021 (11 nosyronme)
1960 (I nonyronue) 61 rox 6mec. 2022 (I moxyroaue)
2021 1961 63 2024
2022 1962 64 2026
2023 1963 65 2028

VcTopudeckuif cpeHHI BO3pacT BbIXOZAA HA MEHCUIO NPEBBINACT HOBBII
[eHCHOHHBINA BO3pacT (BHE 3aBUCUMOCTH OT I0Jla POXKIEHUS ydacTHHKa). B cBssn
¢ 5THM 10 COCTOSIHMIO Ha ATy aKTyapHOTO OLIEHMBaHMsl CPeIHUI BO3PACT BbIXOAA
Ha MTeHCUIO IPMHUMAJICS PABHBIM HCTOPUYECKOMY CPEJHEMY BO3PAacTy BBIXO/A HA
neHcuro: 69 ner s MyX4YuH W 64 roja JUis JKeHIIMH (n7st Bcero ropu3oHTa
IPOTHO3UPOBAHUSl  JIEHEXKHBIX NOTOKOB). B cBA3M C HEJOCTATOYHOCTHIO
CTAaTUCTUYECKNX MAHHBIX, MMelomuxcs B Ponge, MpearonoXeHue o CpeIHEM
BO3pacTe BBIXOJ1a HA IEHCHIO yCTaHABIMBAIOCH BHE 3aBUCHMOCTH OT [EHCHOHHOIO
OCHOBAHWsI BLIXOJIa Ha TIEHCUIO.

B cBSM3M ¢ yBelIMUEHHEM IJIMTENBHOCTH aHAIU3MPYEMOro Mepuoja, IO
JIAHHBIM KOTOPOTO MPOU3BOAUTCS PacyeT CPeHEro BO3PacTa BhIXO/a Ha ICHCHUIO,
MPeNTONOKEHNEe O CpPefHEM BO3pAacTe BRIXOJA HA TICHCHIO M3MEHUIIOCH 1o
CPAaBHEHHMIO C PasMepoM Ha TMpPeIbIAYIIyl0 OTYETHYIO IATy. Ha mpenpiayniyro
OTUETHYIO JIaTy CpPeJHUH BO3PAcT BHIXOJA HA HEHCHIO COCTaBJIs 70 et s
MY KUUH U 65 JIeT IS XKEeHIIMH.

4.4.11. Cpeanmii cpoK BBINJIATHI CPOYUHON NMEHCHM

CpenHuit CpOK BBIILIATBI CPOYHON MEHCUH PACCUMTHIBACTCS Kak cpeaHuit
CPOK BBIIIATHI CPOYHOM [IEHCHH 110 IEHCHOHEepaM, KOTOPBIM Ha3HaueHa ykasaHHas
HeHcusl B TedeHre eproja ¢ Hadana 2012 roja 10 AaTel aKTyapHOI0 OLEHIBAHNSL.

ITo cOCTOSIHMIO Ha ATy aKTyapHOrO OLEHUBAHUS CPEIHUI CPOK BBINIATHI
CPOYHON MEHCHH COCTABMI 5 JeT (Wil BCEro IOPHU30HTA IPOTHOSHPOBAHI
JEHEKHEBIX TIOTOKOB).

B CBs3M C yBelNMUYEHHEM IUTENBHOCTH aHAIM3MPYeMOro mepuosia, IIo
JAHHBIM KOTOpPOTO IPOU3BOAUTCS pacyeT CPeJHEr0 CPOKa BBHIIUIATHI CpOYHOU
NEeHCUH, TPELONOKEHNe O CPeAHEM CpOKE BBIUIATHL CPOYHOM TEHCHHU
M3MEHMIIOCH TI0 CPAaBHEHMIO ¢ Pa3MepoM Ha MpebIyNlylo OT4eTHyio jary. Ha
IpeJIBLIYINYTO OTUETHYIO JaTy CPeTHUH CPOK BBILIATEI CPOTHOH MEHCHU COCTABHI
4 rona.
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4.4.12. BoJiaTHALHOCTD OKUAAEMON CTABKH HHBECTHIIMOHHOM
JIOXOJHOCTH

Ha nary axTyapHOrO OLEHHBaHHS pasMep BOJATUIBHOCTH OXHAAEMON
CTAaBKM WHBECTHALMOHHON JOXOMIHOCTH PACCUUTBIBAJICI KaK CpeJHEKBaIpaTHIHOE
OTKJIOHEHNE JOXOIHOCTH Pa3MEIeHUs] CPEICTB IMEHCHOHHBIX Pe3epBOB (IIOCIie
BBIYETA BO3HAIPAXKAECHUH YIPaBILIIOIUM KOMIIAHUSM U CHELHUATU3UPOBAHHOMY
mero3uTapuio) 3a nepuos ¢ 1 sasapst 2010 roga mo 31 nexabps 2018 rona.

ITo cocTosiHAIO Ha ATy aKTyapHOrO OLIEHMBAHUS pa3sMep BOJATHIBHOCTH
OIKUAeMOI CTaBKH MHBECTUIMOHHON AoxojaHoctu cocraBuil 4,2% (mms Bcero
FOPU30HTA TIPOTHO3UPOBAHMS ICHEXKHBIX IIOTOKOB).

B cBia3u ¢ yBeNMYEHHWEM JJIUTEIBHOCTY AaHAJIM3MPYEeMOro Teproja
yKa3aHHOE TpeAroioxkeHne (pa3Mep BOJATHIBHOCTH OXHIAEMOH CTaBKU
WHBECTALIMOHHON JIOXOAHOCTH) W3MEHUJIOCh I10 CPAaBHEHHUIO C pasMepoM Ha
IpeIpIIyIylo oT4eTHyIo fary. Ha mpenpimyniyio OTYEeTHYIO Jaty pasMep
BOJIATWJIBHOCTH OXXMIAeMOM CTaBKM WHBECTULIMOHHOW ITOXOJHOCTH COCTaBUI
4,3%.

4.4.13. BeposaTHOCTh HAZHAYEHHA CPOYHOI HErocyAapcTBEHHON MEeHCHH

ITo cOCTOSIHHMIO Ha JaTy aKTyapHOTO OLEHUBAHUS BEPOSATHOCTh Ha3HAYCHUSI
CPOYHO} HErocyIapCTBEHHOM TeHcHM NpuHMManack paBHoH 100% (mist Bcero
FOPHU30HTA IPOTHO3UPOBAHNS A€HEXXHBIX IIOTOKOB) (T.€. IIPEATONIAraeTcsl, YTo Mpy
HA3HAYEHWH B IIPOTHO30M IMEPHOJIe HErocyAapCTBEHHOW IIEHCHU YYacTHUKaM,
KOTOpbIe Ha JaTy akTyapHOro OLEHWBAaHWs HaXOJATCS Ha dTare HaKOIJIeHHS,
YCTAHABIMBAETCS TOJBKO CpoyHas (He MOXKM3HEHHAs) HEroCyapCTBeHHas!
TICHCHS ).

BeposSTHOCT, ~ Ha3HAUeHHS CPOYHOH  HEroCyJapCTBEHHOW  MEHCHH
yCTaHOBJIEHA B YKa3aHHOM pa3Mepe B CHJIY CJIEYIOIIETO.

CoryacHo mpemocTaBieHHbIM @OOHAOM [NaHHBIM Ha JaTy aKTyapHOIo
OLICHUBAHMs Ha dTare HakoreHus y POoHIa UMEITCS YYaCTHHKH TOJBKO MO
TICHCHOHHOM cxeme Ne 2 10 jJorosopam ¢ ¢uzudeckumu nunaMu. 1o ykazaHHOMI
IICHCHOHHOM CcXeMe IpeayCMOTpeHa BBIIUIATA CPOYHON HErocyaapCTBEHHON
IIEHCHH.

Taxxe ananus npegoctaBieHHBIX OOHIOM AaHHBIX (33 MEPHOJ C Havaa
2012 ropa 10 AaThl aKTyapHOTO OIIEHUBAHMS) [TOKA3aJl, YTO yYACTHUKAM B TEUEHHUE
YKa3aHHOTO Tepuojga BpeMmeHn no porosopam HIIO ¢ ¢msuueckumu yunamu
Ha3HauaJlach TOJNBKO CpOYHAs HErocylJapcTBeHHas MNeHCHs (T.e. yKa3aHHBIE
yuacTHuKA 1o jgorosopaM HIIO ¢ dwusuyeckumy numamMy Ipd Ha3HAYCHUH
HETOCY/IapCTBEHHON IIeHCMM He TMepexXOoiuId Ha [EeHCHOHHYIO CXeMmy,
TpelyCMaTPHBAIOIIYIO HA3HAYEHNE TOKH3HEHHOM HeroCy [apCTBEHHON [IEHCUH).

[MpeAnonoxKeHne 0 BEPOSITHOCTH Ha3HAUEHHsl CPOYHOM HETOCY AapCTBEHHON
[IEHCHY HE M3MEHMJIOCH 10 CPABHEHMIO C pasMepOM Ha IPEAbIAYIIYI0 OTYCTHYIO

naTy.
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4.5. Pe3yJbTaThl aKTyapHOro ONEHUBAHNS 005132TENLCTB MO
HerocyAapCTBEHHOMY MeHCHOHHOMY ofecneueHuIo

P€3yHBTaTI>I aKTyapHOIo OLeHUBaHWMSI 00s13aTeNIbCTB no
HEeToCynapCTBEHHOMY IICHCUOHHOMY 00eCTICeUeHUIO npencraBjieHbl B Ta6JII/H_IG
4.5.1.

Tabnuya 4.5.1. Pe3ynomamol aKmyapHO20 OYeHUSaHU 0b6s13amenvCcme no
He20CY0apPCMEEHHOMY NEeHCUOHHOMY 00ecneienuto no COCMOAHUIO Ha 31.12.2018

(mvic. pyb.)

CToHUMOCTh
CrommMocTb 00513aTENBCTB 110
I/n I'pynna 0053aTeJIbCTB 10 HITO, orpaxeHHas
HIIO B aKTyapHOM
3aKIIOUEHUH
1 VHBeCTHIHOHHbIE IOTOBOPDI ¢ HErapaHTHPOBAHHOM
BO3MOKHOCTEIO MOJTYUEHUS TONOJIHUTENbHBIX BBITOL, 28 590 28 590
BCErO
2 B T.4. B OTHOIIEHHH YIaCTHHKOB, KOTOPBIM YK€ 15 587 15 587
Ha3HaueHa HerocyZapcTBEHHAs MEHCUs
CrpaxoBble JOTOBOPEI, BCETO 482 037 482 037
4 B T.4. B OTHOIIIEHHH Y9AaCTHUKOB, KOTOPbIM YK€ 430 645 430 645
HazHAYeHA HETOCYIapCTBEHHAS TICHCHS

CroumMocTh o0s3aTenscTB Mo HITIO 1Mo WHBECTUIMOHHBIM [OrOBOpaM ¢
HEerapaHTUPOBAHHOH BO3MOXKHOCTBIO MOJTYYEHNsI JONOMHUTENIBHBIX BEITO/ Ha AaTy
AKTYapHOTO OIEHMBAHMS YBEIHYMIACh IO CPABHEHHIO C PACYETHOH BEJTHUUHON
06S3aTeNbCTB [0 HEroCyJapCTBEHHOMY —IICHCHOHHOMY —OOECIIeUeHHIO MO
MHBECTUIMOHHBIM JJOrOBOPaM C HerapaHTHPOBAHHON BO3MOYKHOCTBIO MOJTYEHIS
JIOTIOHATENBHBIX BHIFOJ [0 COCTOSHUIO Ha [PEBIAYIIYIO OTUYETHYIO JaTy Ha 325
THIC. py0. (Ha 1%) (31ech U Janee TepPMHUH PacyeTHas BEIMIHHA 00513aTeIBCTB 110
HErOCyJapCTBEHHOMY —IIEHCHOHHOMY OOECIeHeHHIO IO  HMHBECTHIHOHHBIM
JIOTOBOPAM C HErapaHTHPOBAHHON BO3MOKHOCTBIO HOJTY4EHUS NOTIOIHUTEIBEHBIX
BBITOJ TI0 COCTOSIHHIO Ha IIPEIBIIYIITYI0 OTYETHYIO IaTy UCTIONIB3YETCs B 3HAUCHUY,
YCTAHOBIEHHOM B aKTyapHOM 3aKIIOYEHHH, COCTABJEHHOM IO COCTOSHHIO Ha
TIpeBIAYLLYI0 OTYETHYIO JIATY).

CrouMocTh obs3arenscts mo HITO 1o cTpaXxoBeIM JOroBOpaM Ha AaTy
AKTYapHOTO OIEHUBAHMS! YBEJIMYMIACH 1O CPABHEHHIO C PacueTHOH BEJTMUVHON
06S3aTeNbCTE [0  HEroCyJapCTBEHHOMY [ICHCHOHHOMY —OOECTedeHHIo IO
CTpaxOBBIM JOTOBOpaM IIO COCTOSIHMIO Ha HPEBIAYLIYIO OTYETHYIO AaTy Ha
154 653 TthIC. pY6. (Ha 47%) (3mech M Jajee TEPMMH pacyeTHas BOIMIMHA
06s3aTeNbCTB 10 HEroCyJAapCTBEHHOMY —IICHCHOHHOMY —OOECTIeYeHHIO IO
CTpaxOBbIM JIOTOBOpPaM IO COCTOSHHIO Ha IPEeABIAYIIYI0 OTHETHYIO Jaty
MCIIONB3yeTCs B 3HAYCHMM, YCTAHOBJEHHOM B aKTyapHOM 3aKiOHeHUH,
COCTABIIEHHOM T10 COCTOSIHHIO Ha IIPEIBIAYLIYI0 OTIYETHYIO AaTy).
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Wsmenenne croumMocTs obsaarenseTs 1o HITO (oTaensHO o CTPaxoBbIM
JOroBOpaM W IO WHBECTHLMOHHBIM JIOTOBOpaM ¢ HerapaHTUPOBaHHOM
BO3MOYKHOCTBEO IONYUEHH s JOMOTHUTEIBHBIX BBIFOJ) [0 CPABHEHUIO C pacueTHOU
BeJINUMHON 06S3aTENBCTB 110 HEroCyJapCTBEHHOMY TIEHCHOHHOMY O00€CIeYeHHIO,
3a mepuoj ¢ MpeAblAyIieil OTYETHOM JaThl 0 JaThl aKTyapHOrO OLCHUBAHNA,
TpeCTaBIeHO B Tabnuue 4.5.2.

Tabnuya 4.5.2. Hsmenenue cmoumocmu 00A3amMeNbCme no HIIO (mwic.
py6.)

WHBeCTUIIMOHHEIE
JIOTOBOPBI C
HerapaHTHPOBAHHOM
CrpaxoBrlie
HanMenopaHue moxasartesis BO3MOXXHOCTBIO
JOTOBOPHI
TIOYYEeHUA
JOTIOTHATENbHbIX
BHITOJ]
1. Obs3aTensCTBA HA HAYAJIO OTYETHOTO EpHoja 28 265 327 384
2. TTeHCHOHHBIE B3HOCH 925 36 727
3. TleHCHOHHEIE BBITIIATH] ¥ CONYTCTBYIOMINE PACXOMABL -8 737 -55 260
4. TIpOIGHTHBIE PACXO/IbI 2 035 23 572
. D ekt BiImsI M3MEHE M OB, JIONYIIEHUH
5. D¢ dexT BIL THIA 3MEHEHIS METOIOB, AOILYIIEHUH 1 4863 116 551
ApeANONI0KEHMH
. eKT OTAMYH QaKTHIECKOTO X043 COOBITHH OT
6. D¢ Ty ¢ IKT KOro Xo[a coObITHif O 1243 32 876
aKTyapHbIX AOITyDIeHul
7. Vpenuderue (yMeHbIneHYe) 00513aTebCTB BCeICTRIIE 0 0
pexaccH(UKalK JOTOBOPOB
8. ITpouee -4 187
9. O6a3arenbCTBa HA KOHEL OTYETHOTO Neproza 28 590 482 037

Ha Hauago OTYETHOrO IepHoja B KadecTBe OOA3aTENBCTBA OTPaXKeHa
pacdeTHas BeJHYUHA OOA3ATENBCTB IO HEroCyJapCTBEHHOMY MCHCHOHHOMY
06eCIIeYeH o TI0 COOTBETCTRYIomeMy Tumy goroBopos HIIO mo cocrosHMIO Ha
01.01.2018 (o crpaxossM gorosopam HIIO n o MHBECTHIMOHHBIM JOTOBOPaM
HIIO ¢ HerapaHTMPOBAHHON BO3MOXHOCTBIO MOJY4€HHs JONOJHUTENbHBIX
BBIrof). VCTOYHMK MAaHHBIX - AaKTyapHOe 3aKiIO4eHHe, COCTaBJICHHOE IO
COCTOSIHUIO Ha TPEebIyINYI0 OTYETHYIO ATy .

CTpoxa NEHCHOHHBIE BBIMIATEI U COITyTCTBYIOIME PACXOMBI BKIIOHACT
CTe[yIOIIfe IMOKa3aTeld, OTHOCAMIMECs K OTYETHOMY IEPUOAY: BBINIATHI
HETroCyJapCTBEHHBIX [EHCHM, BBIIATHI BBIKYITHBIX CYMM, BBIIIIATBHI JEHEHHBIX
CPe/CTB NpAaBOIpeeMHHKaM (HACJEIHUKaM) B CBSI3M CO CMEPThIO y4aCTHUKOB
(BKIaguuKoB) (yKa3aHHbIe MOKa3aTelln TpefocTaBieHbl DoHIOM aKTyapHio), a
TaKyKe CONYTCTBYIOINME pacXolpl. B cBa3m ¢ orcyrcTBreM B QoHIE JeTallbHOM
AHANATHIECKON 6a3bl [10 YUETy COMYTCTBYIOIUX PacXoA0B IO THUIIAM JI0TOBOPOB
HIIO (oTmensHO mno crpaxoBeiM jorosopam HIIO n mo HMHBECTUIHOHHBIM
porosopam HIIO ¢  HerapaHTUpPOBaHHOW  BO3MOXHOCTBIO — TIOJY4CHUA
JOTIOTHUTENBHBIX ~ BBIMOJ) pacueT IoKaszaTeljisi COIMYTCTBYIOIIME  PacXOAbl
MIPOM3BEIEH aKTyapueM OLEHOYHO WCXOMs M3 BEIUIMHBL  COIYTCTBYIOMIMX
pacxofioB (B pacyeTe Ha OIWH IEHCHOHHBIH CHeT B TOM), a TAKXKe KOJIMYECTBa
[TCHCHOHHBIX CUETOB, OTHOCSIILIIXCS K COOTBETCTBYIOeMY THITy forosopos HIIO.

34




PacueT mNpoOILIEHTHBIX pPACXOJOB MPOU3BOAUIICS UCXONS W3 BEJIUYMHBI
o0s3aTeNbcTBa HA HA4yajo OTYETHOTO Tepuofa, CTaBKU JUCKOHTUPOBAHWS,
UCTIONIb30BAaHHON MpH pacdeTe YKa3aHHON BEJWYWHBI, a TakkKe MIUTEbHOCTH
OTYETHOTr0 MEePUoa.

OddexT BAUSHUS WU3MEHEHUS METOJOB, JOMyIIeHWH M NpeAnofoXeHun
npeAcTaBisieT coboil  m3MeHeHWe cromMmocTu obsizatensetB 1o HIIO,
BO3HUKAIOIIKE B Pe3yJIbTaTe:

- W3MEHEeHUs aKTyapHBIX TpPEANoNoKeHull (T.e. B pe3yiabTare W3MEHEHUs
pa3Mepa MNpeArnooXeHnd Ha JIaTy aKkTyapHOTO OLIEHWBAaHMs [0 CPAaBHEHUIO C
pa3MepaMu aKTyapHBIX IPEANONIOKEeHUH Ha PebIIYIYI0 OTYETHYIO J1aTy);

- W3MEeHeHHs MeTONOB pacueTa cTrommocTtu obszarensctB o HIIO (t.e. B
pesyJsibTaTe M3MEHEeHMs] MeToJia pacuera crommoctu obsi3atensctB o HIIO na
JaTy aKTyapHOT'O OLEHUBAaHUS 110 CPABHEHHUIO C METOOM OIpeeSIeHUs] pacueTHOM
BEJTUUMHBI 0053aTeILCTB 0 HEroCyNapCTBEHHOMY IEHCHOHHOMY OOecreueHuro
Ha IpebIIyIIyI0 OTUETHYIO AATY).

Ilepeuenr  (UHAHCOBBIX  aKTyapHBIX  MPEANOJNIOKEHUH,  KOTOphIe
M3MEHHITMCH 110 CPABHEHUIO € pa3MepaMK Ha MPEJbIAYLIYI0 OTYETHYIO JaTy:

- CTaBKa IUCKOHTUPOBAHUS;

OXHJaeMasi CTaBKa MHBECTULMOHHOM TOXOAHOCTH;

- OXpjaemasi JJOXOJHOCTh, MOJUIeKAIasi OTPaXEHUI0 Ha TEHCUOHHBIX
cyeTax;

- BEJIMYMHA COMNYTCTBYIOIIMX pPAaCcXOJ0OB MO HErocyJapCTBEHHOMY
NEHCHOHHOMY O0ecTeueHHIO;

- TEMIIBl pOCTa COMYTCTBYIOLUX pACXOJIOB IO HErocyJapCTBEHHOMY
NEHCHOHHOMY 00ecTeueHnIo;

- pa3Mep BOJATWIBHOCTH OXXUAAEMOW CTaBKM  HWHBECTHIIMOHHOMN
JIOXOJTHOCTH.

Ilepeuenr pemorpaduuecknx akTyapHBIX MPEATIONOXKEHNUM, KOTOPHIe
V3MEHWINCH 110 CPABHEHUIO C pazMepaMy Ha MPEAbIAYIIYI0 OTYETHYIO JaTy:

- BEpOSTHOCTH pacTopkeHusi goroBopa HIIO c dwmsmueckum jumom c
TpeOOBaHMEM BHIIIATHl BHIKYITHOW CYMMBI IO Ha3HAUEHWs HETOCYAapCTBEHHOM
MEeHCUH;

- CpeAHU BO3PACT BBIXO/la Ha MEHCHIO;

- CpeAHUH CPOK BBIIIATHI CPOYHON ITEHCUH.

Ha mnpeapiaynryro OTYETHYHO JaTy NOPHMEHSICS METOJ ONpeieeHust
pacueTHOW BeNWYMHBI O0S3aTENLCTB IO HETOCYJApCTBEHHOMY TEHCHOHHOMY
00eCIeYeHUI0 AaHaJOTHYHBIA HCIIONB3YeMOMY JUIS ONPENEIeHnus CTOUMOCTU
o6s3aTenseTB o HITO mist menelt HacTosIIero akTyapHOTO 3aKIFOYeHIS.

OddexT BIUIHUSI U3MEHEHUS METOJIOB, JONMYIIEHNH 1 TIpeIoaoKeHuii (1o

HWHBECTHIIMOHHBIM IOI'OBOpPaM C HeFapaHTHpOBaHHOﬁ BO3MOXHOCTBIO MOJIYYCHUS
JOIIOJTHHUTCIIBPHBIX BBII“O}ZI):
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- B CBS3M C U3MEHeHMEM (DUHAHCOBBIX AKTYapHBIX Mpe/IION0KEHNII:
4 728 TeIC. PYO.;

= B CBSI3U C M3MCHEHHEM JEMOTrpPa(UUECcKHX aKTYapHbBIX MPeTION0KEeHUH;
135 ThIC. PYO.;

- B CBSI3W C M3MEHEHHEM METOJIUKU pacdetoB: 0 ThiC. pyo6.

OS¢ dexT BIUsHNS NU3MEHEHHS METOLOB, IONYIIEHNH | NpeAHoN0oKeH T (1o
CTPaXOBBIM JIOTOBOPaM):

- B CBS3M C u3MEHEeHHMEM (UHAHCOBBIX AKTYapHBIX MpeIION0KEHNTI:
98 205 TrIC. pYO.;

- B CBSI3U C U3MCHEHHEM JeMOrpapUUeckuX aKTYapHBIX NPeaIiON0oKeH i
18 346 TrIC. pYO.;

- B CBSI3U C U3MEHEHHMEM METOJUKH pacdeToB: 0 TEIC. pyo6.

D¢ dext oTnmns hakTHIECKOro Xo4a COGBITHI OT AKTYapHBIX AOIYIIEHHUH
npeficTaBiseT  co0ol  M3MeHeHHe CcToMMocTH — obssarenscte 1o HITO,
BOZHUKAIOIIME B pe3yibTaTe KOPPEKTUPOBOK HA OCHOBE OIBITA (Pe3ysbTaT
pasnuuMil MeXy NepBOHAYaNbHBIMU aKTYapHLIMM JONYIIEHUSIMA B OTHOIIEHHU
Oy oyIux COOBITHH 1 TeM, 9TO B eHCTBATENEHOCTH IIPOH3OIILIO).

D¢ dext oTmruns GaKTHYECKOTro X0 cOOBITH Y OT AKTYapHBIX TOIYLIEHHUI,
OTPaXKAIOLINN U3MEHEHHE CTOMMOCTH 00s13aTenbeTs 1o HITO B TeyeHMe oT4eTHOrO
nepruoja, cocrapiseT 6onee 5% or ctommoctu obs3atensetB mo HITO Ha KoHell
OTYETHOIO mepuoia. B cBs3M ¢ 3THUM A Leseil HACTOSINEro aKTyapHOTO
3aKJIIOYEHUS] TPOW3BOAMIICS AONONHUTENBHBIN aHAIU3 BIUSHUS OTIEIBHBIX
(hakTOpOB Ha pasMep IOKA3aTeNIs, OTPAKAIOMEro >PheKT OTTHUMS PaKTHUECKOTO
X0J1a COOBITUH OT aKTYapHBIX JOMYIIEHHUI.

Kak noxasan nposefeHHbId aHanu3, 3QpdekT oTnmmdus GakTHIecKoro Xoja
COOBITHH OT aKTyapHBIX NOMYIIEHHI BO MHOTOM OOYCJOBJEH IPEBbIIEHHEM
(haKTHIECKOH BENMUYMHEI COIYTCTBYIOUIMX pAcXOAOB (B pacdyeTe Ha OJUH
NEHCHOHHBIA CYET B rOJ) B TeYEHME OTYETHOTO oA Haj COOTBETCTBYIOLIMM
aKTyapHBIM IPEATION0KEHUSIM 10 COCTOSHUIO HA MPEIBIAYILYIO OTYETHYIO JATY.

O6wmit sddext oTMMIHST HaKTHIECKOTO XOAa COOBITHH OT aKTYapHBIX
AONYIIeHHU# ([0 WHBECTULMOHHBIM [OTOBOpPaM C  HETrapaHTHPOBAHHOM
BO3MOXKHOCTBIO MONYYEHHs JOMOJHUTENBHBIX BBIroS) — 1 243 TeiC. py6., B TOM
qdcie B CBA3M C MPEBBIIEHHEM (DAKTHUECKOH BEIMYMHBI COIMYTCTBYIOMIAX
pacxozoB (B pacueTe Ha ONUH IIGHCHOHHEBIM CYET B TOJ1) B TEUEHHE OTIETHOTO TO/IA
HaJl COOTBETCTBYIOIIMM AaKTyapHBIM MPEATIONOKEHUSIM II0 COCTOSIHHIO Ha
IpeAbITyIIyIo OTYeTHYIO faTy — 1 605 TrIc. pyo6.

OOmwmit 5ddext oMY (HaKTHIECKOro X0ona COOBITHE OT aKTyapHBIX
AOIMyLIeHUH (0 CTPaXOBBIM HOroBopam) — 32 876 Thic. py6., B TOM YHCIIE B CBA3H
C HpeBBILICHHEM (aKTUIECKOH BETIYHHE! COITYTCTBYIOIUX PAacXo/ioB (B pacdeTre
Ha OJIMH IICHCHOHHBIA CYeT B TrOA) B TEYEHHME OTYETHOrO ToNa HAJ
COOTBETCTBYIOLLIUM  aKTyapHBIM  MPEITNONIOKEHHSIM [0 COCTOSHHMIO  HAa
IpeIBIAYITy o OTYeTHYO 1aTy — 12 105 ThIC. pyo.

Biusuue npyrux GpakTopos (TOMUMO (aKTopa BEMYMHBI COMYTCTBYIOMINX
Pacxoi0B) Ha BOSHUKHOBEHHUE 3 (deKTa OTIHUIMs (haKTHIECKOro X042 COOBITHI OT
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aKTyapHBIX JOMYLIEHUH COCTaBjseT MeHee 5% OT CTOMMOCTH 00s3aTeJIbCTB II0
HITO Ha KOHeI| OTYETHOTO TepHojia. B CBSI3M ¢ 3THM JaNbHEHIIMKA aHAN3 3TUX
(hakTOPOB HE IPOUIBOIUIICS.

VBenuuerre (yMeHbIIeHHe) 005%3aTeNbCTB BCIEICTBUE PeKIacCUPUKALHIM
JIOTOBOPOB OTpakaeT M3MeHeHwe crommocTH obszarenscts HIIO B oryeTHOM
Tepuozie BCIEACTBUE M3MeHeHus Tuna jgorosopos HIIO ¢ MHBECTMLHMOHHOIO €
HerapaHTUPOBAHHON BO3MOXHOCTBIO TOJNYYEHHs JOTOJHUTEIBHBIX BBITOJ Ha
CTPaXOBOM COIVIACHO YueTHOH monuruke Dompa.

B noxasarene Ipouee OTpa)XeHbl CyMMBI, OTHOCSIIMECS K BbIIUIATaM U
noctymwienusmM B ®onx mo HIIO, xoTophle He OTpaXeHBI B MNOKa3aTEeNAX
MIEHCUOHHBIE B3HOCHI U TIEHCUOHHBIE BHITIATEL.

VpoBeHb COOCTBEHHOTO OOECIeUeHHMs BHIILIAT MO BCEM IeHCHOHHBIM
cxeMaM, 10 KOTOPHIM MMEIOTCS Ha JIaTy akTyapHOTO OLEHUBAHMs 00s13aTesIbCTBA
0 y4acTHHMKAaM, KOTOPHIM Ha3HaueHa HErocyJapCTBeHHAs IEHCHsI, COCTABIIAET
100% (mencuonnas cxema Ne 2 1 neHcroHHas cxema Ne 3).

[TpoBepka ajieKBaTHOCTH 00s3aTenseTB MOHAA TPOBOAUTCS HAa OCHOBE
comocTaseHust crouMoctd obssarensctd 1o HIIO, onpenenenHod B Xofne
HACTOSILEro aKTyapHOro OIEHWBAHWS, ¥ pa3Mepa 00g3aTeNIbCTB B OTHOIICHUN
morosopos HIIO, orpaxenHoro B Gyxrantepcko#l ((puHAHCOBOW) OTYETHOCTH
®ounna. BbiBoj 00 aJeKBaTHOCTH 00s3aTENBCTB JIeNaeTcs IIPpU OTCYTCTBUH
CYILIeCTBEHHOTO MpeBbILIEHMs cTonMocTh obs3atenseTs o HIIO, onpenenenson
B XOJle HACTOSILIET0 aKTyapHOTO OIEHWBAHWs, HAJ Pa3MepoM OOs3aTeNbCTB B
oTHOmeHuH goroBopos HIIO, oTpaxennoro B Gyxrantepckodl ((pUHAHCOBOI)
otuerHocTr ®oHpa.

Tabnuya 4.5.3. Pesynomamel nposepku a0ek8amHocmu 0013amenscms no
He20CyOapCmMBeHHOMY NEHCUOHHOMY obecneuenuio no cocmoanuio na 31.12.2018

(moic. pyb.)

3uauesue
THoxkazarens oKa3aTeis

I. IHBECTHITMOHHBIE JOTOBOPHI ¢ HETAPAHTHPOBAHHON BO3MOKHOCTHIO MOy USHUS
JIOIOJTHATEBHBIX BBITOJL
1.1. Croumocts o6siarenscts no HITO 28 590
1.2. Pa3smep oOs3arenscTB B Gyxrantepckodl (puHancoBOH) 24 503
otuetHoctH DoHIa

1.3. Ilpesbmnmenue crommocTH obs3arenscTs mo HIIO Han
pasMepoM o06s3aTenseT8 B Oyxranrepckol  (puHAHCOBOM) 4 087
otuetHOoCcTH POHIA

II. CtpaxoBbie JOTOBOPEI
2.1. CrommocTts obs3arenseTs mo HITO 482 037
2.2. Pa3smep obss3arensctB B Oyxranrepckoi (puHaHCOBOI) 416 391
oruetHocTH DOHIA

2.3. Ilpebmuenne croumocTd obssarenscTs nmo HITO Han
pasMepoM 00s3aTenseTB B Oyxrantepckol  ((uHAHCOBOM) 65 646
otyetHOCTH DOHJA
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O6si3atenscTBa DoHA He afeKkBaTHBL 0053aTeNIbCTBAM, OTPaXXEHHBIM B
oyxrantepckodl ((pumaxcoBoit) ordetHocTM ®oOHma (TaKk Kak CTOMMOCTB
o6s3atensete mo HITO mpessimaerT pa3Mep 00s3aTeNbCTB B OTHOIICHUU
morosopos HIIO, oTpaxeHHslli B Gyxrantepckoil ((bHHAHCOBOW) OTYETHOCTH
®DoHpa, KaK 110 CTPAXOBBIM JOTOBOPAM, TaK ¥ IO WHBECTHLMOHHBIM J0TOBOPAM C
HerapaHTUPOBAHHON BO3MOXKHOCTBIO [IONyYeHHUs JOTONHUTENBHBIX BBITOL).

Ha npeapIAyLIyIo OTUeTHYIO Aaty obs3atenscTBa PoHza ObUIM a/IeKBaTHEI
06sI3aTeIBCTBAM, OTPAXKEHHBIM B Oyxrantepckoil ($hMHAaHCOBOH) OTYETHOCTH
donna.

TaxuM 06pa3oM, pe3y/ibTaT MPOBEPKH aeKBaTHOCTU 00s3arenscTB DoHna
V3MEHWICS. [I0 CPAaBHEHUIO C MpeAbIAylledl OTYETHOM HaToW. JTO CBsj3aHO C
pocToM comyTeTBYyoLmX pacxonos 1mo HITO mo cpaBHeHUIO ¢ COOTBETCTBYOIINAM
AKTYapHEIM ITIPEANOJIONEHNEM Ha MpEABIAYNIYI0 OT4eTHYro gatry. Jlus
UICHTAQUKALIMM ~ YKa3aHHOIo (akTopa IPOM3BEleH pacueT  CTOMMOCTHU
o6si3atenseTs o HITO Ha gaTy akTyapHOTO OLIGHUBAHUST UCXOMS M3 aKTyapHbIX
TIpeINIOJIOKEHNH, YCTAHOBIEHHBIX HA YKa3aHHYIO JaTy B paMKaX HACTOSMIETO
aKTyapHOIO 3aKJIOYEHMS, 32 MCKIIOYEHHEM IPEIMONOKEHN O BEIMYUHE
COMYTCTBYIOIIMX PACXOJIOB (B pacueTe Ha OJMH NMEHCHOHHBIA cueT B rox). B
KavecTBe MPENOI0KEHHS O BeJIMYKHE COMYTCTBYIOIMX PACXO/IOB (B pacueTe Ha
ONMH TIEHCHOHHBIM cuYeT B TOJA) YCTAaHOBIEHO 3HAYEHHUE, IPUMEHsSeMOoe IO
COCTOSTHHIO Ha IPeBIIYIIYI0 OTYeTHYIO JaTy. Kak IoKa3biBatoT pacueThbl B paMKax
YKA3aHHOTO CMOJIETMPOBAHHOrO CLEHapHsi, CToUMocTh obsizarensets no HIIO ne
TIpEeBBIILAET pazMep 00s3aTelbCTB, OTPAKEHHBIA B OyXTranTepcKkon (buHaHCOBOM)
oruetHocT QOHAA Ha JaTy aKTyapHOTO OIIEHHWBAaHHUS (KaK IO CTPaxOBBIM
morosopamM HIIO, Tak ¥ 10 wHHBeCTHIMOHHBIM jorosopam HIIO ¢
HerapaHTHPOBAHHON BO3MOKHOCTBIO HOJYUEHH S JIOTOTHUTENBHBIX BHIO).

O6BeM BO3MOXKHOM HeIoOeHKH 00s3aTenseTs o HITO mokasaH B Tabiuie
4.54.

Tabnuya 4.5.4. Obvem s03moncHotl nedooyenku obasamenscme no HIIO (muic.
pyb.)

O6beM BO3MOXKHOUW HEJJOOIEHKH
['pynma 1oroBopos
00s3aTeNbCTB
HuBeCTHIIMOHHBIE JOTOBOPEI €
HETapaHTHPOBAHHON BO3MOXKHOCTHIO 4 087
IOy 9ICHUS TOTIOIHUTEIBHBIX BBITO
CrpaxoBble JOIOBOPEI 65 646

PesybTaThl pactpeeieHrs] o MepHofaM OXXKHIAeMbIX OyAyIIHX [IOTOKOB
JIeHeHBIX CpEJCTB, CBA3AHHBIX C HCIONHEeHueM obs3atenscTB PoHIa 10
porosopam HITO, npencrasnens! B Tabnuie 4.5.5.
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Tabnuya 4.5.5. Pezynomamol pacnpeoenenus no nepuooam 0HCUOAEeMbIX
6YOyUUX — NOMOKO8 — OEHEDICHbIX — CPedCmE, — CEA3AHHbIX € UCNONHEHUEM
obssamenscme Ponda no dozoeopam HIIO no cocmosmuio na 31.12.2018 (meic.

pyo.)

Cpok peajinzalyn
Tlokazatenb Menee rona Ot | rona o 3- | Ot 3-x jet 1o Or 5-11 6T Hroro
X JIeT 5-TH JeT
TloTox AeHEXHBIX
CPENCTB, CBA3AHHBIH C
HCTIOJIHEHUEM
o6s3atenscTB QoHua 1Mo 59311 98 772 74 764 278 340 511187
HIIO (¢ yueTom
KpeIUTOPCKON
3a0JnKeHHoCTH) *

* [TonoscumenvHere CYMMbl COOMBEMCMEYIOM cyeHapuio, npu KOmopom 0bbem nocmynaiouux 6 Dono
OEHEJICHBIX NOMOK08 MEHbULE obvema ZICXO()}IU{ZIX OCHedICHbIX HNOIMOKO08, OmpuyamenbHele CYyMMol - o0bwem
nocmynaroujux 8 DoHO OeHedICHBIX ROMOKO08 npéeblutaem obvem ZICXOO}Illﬂ(x OEHEdICHBIX NOMOKO8.

OxumaeMblii OyAyIMii TMOTOK JEHEXHBIX CpPEeACTB, CBI3aHHBIX C
pcnonHeHueM ooszarensets @onpa no gorosopaM HIIO, onpenernsiicst ICXOAs U3
MOJIEJIIPOBAHHS JIEHEXKHBIX [IOTOKOB HA COOTBETCTBYIONMH TIEPHOA BPEMEHH,
KOTOpBIE YUMTHIBAIOTCSL IpPH pacdeTe CTOUMOCTH OOs3aTENbCTB IO HIIO
(IIeHCHOHHBIX B3HOCOB, BBIILIAT MPABONPEeMHHUKAM, IPOM3BOJMMBIM B CBA3H CO
CMepTBIO YUaCTHUKA, BBIILIAT, IPOU3BOJMMBIM IIPU PACTOPKEHUN AOTOBOPA HITO
¢ TpeboBaHMEM BBILIATHl BBIKYNHOM CYMMBI, BBILIAT HErOCYAApCTBEHHBIX
TIeHCHIl, COTYTCTBYIOLINX PACXOJIOB, JEHEKHBIX [IOTOKOB, BOSHUKAIOLWINX B CBA3H
¢ obecrieueHHeM rapaHTUPOBAHHOW CTABKM JOXOJHOCTH), @ TakXe C y4eTOM
KpeauTopcKoit 3apomkeHnocTr o HITO.

B tabmune 4.5.5 ykaszaHa IUCKOHTUPOBaHHAs CTOUMOCTL JEHEKHBIX
[TOTOKOB, IPUMEHSEMbIX TIPH pacdeTe pa3Mepa CTOMMOCTH 00SI3aTeNbCTB MO HIIO.
C  y4eToM  WMEIOLIerocs  COcTaBa  KPEAMTOPCKOH  33/I0JDKCHHOCTH,
Mpe/oaraiock, 4T0 KPemUTOPCKas 3aJ0/KeHHOCTh IOTAINacTCs B TEHUCHHE
Hepuoia MeHee rojia ¢ IaThl aKTyapHOr0 OLEHUBAHUSL.

OcTaTKu CpeACTB IO COJHAAPHBIM IIEHCHMOHHBIM CYETaM, KOTOpBIC HE
oOpeMeHeHbI 0043aTeNbCTBAMU [Iepe]l yIaCTHUKAMK (BKJIQTIMKaMH ), OTHECEHBI K
mepuogaM «OT ISATH JeT» (B CBA3M C HEONPENENEeHHOCTBIO MEepPUOJIOB
UCTIONB30BAHUS CPEICTB [0 YKA3aHHBIM COJIM/IAPHBIM TIEHCHOHHBIM CHeTaM B
esx GHHAHCHPOBAHUS Ha3HAYAEMbIX HEIOCYIapCTBEHHBIX neHcHit).

AHaJIu3 4yBCTBUTEILHOCTH CTOMMOCTH O0S3aTeIECTB 110 HITO (otmensHO
II0 CTPaXOBBIM IOrOBOPaM M MHBECTHIIMOHHBIM JOrOBOPaM C HerapaHTUPOBaHHOM
BOBMOYKHOCTBIO [IOJIYHEHHUs HOTIONHATENBHBIX BBIFO/) OTPAKeH B TaOIHIax 4.5.6-
4.5.7.
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Tabnuya 4.5.6. Yyecmeumenovnocmo cmoumocmu obsazamenscme HIIO x
UBMEHEHUID aKMYapHbulX Npeodnonodicenuil no cocmosanuro Ha 31.12.2018,
UHBECMUYUOHHbBIE 002080PbL C HE2APAHMUPOBAHHOU BO3MONCHOCIILIO NONYYEHUS.

OONONHUMENIbHBIX 8bl200

- CTtouMOoCTh
TloKa3aTers 00s13aTEeNBCTR
no HIO, & Hamenenne, | M3ameHenue, Bmsine na
TBIC. PYO. B THIC. Y6 5% BEIBOJ 00

' ' AJIEKBATHOCTH

Bceero 28 590 MIEHCHUOHHBIX
00513aTeNbCTB
CmeprrocTs +10% * 28 599 9 0% Ha
CwmeptHOCTB -10% * 28 581 -9 0% Ha
CraBka qucKOHTHpOBaHUS +11T.11. 27 535 -1 055 -4% Ha
CraBka JII/I_(iKrCI)I;TI/IpOBaHI/IH 29736 1 146 4% Tla
ComnyrctByromue pacxoas! +10% 29 224 634 2% Ha
CoryTCTBYIOIIHUE PACXOIBI 27 956 634 0, Tla

- 10%

* Tlpu yeemuuenuu (CHudlceHuu) 6epOSMHOCHIU CMepmu HAGMIOOaemcs yeenuyenue (CHudiceHue)
emoumocmu obsizamenveme no HIO @ cesizu ¢ npumenenuem cbepecamenbHlx HEHCUOHHBIX CXeM U 8 CBS3U C e,
YMO CMABKa OUCKOHIMUPOSAHUA Npegbluiaeln 00X00HOCHb, UCX005 U3 KOMOPOI HAYUCACHCA 00X00 HA NEHCUOHHbIE

cuemada.

Tabnuya 4.5.7. Yyscmeumenornocmo cmoumocmu obszamenscme HIIO «
USMEHEHUID  aKMYapHulX NpeononodceHuti no cocmosnuio na 31.12.2018,

CcmMpaxoevle 002080pbl

CronmocThb
TloKa3aTelE 00s13aTeLCTB
no HIIO, B W3menenwne, | MsmeHnenue, Bmstrne Ha
ThIC. pyO. B THIC. PyY6 5% BBIBOZ 00

' ’ aJeKBAaTHOCTH

Bcero 482 037 ITCHCUOHHBIX
00s13aTeIBCTB
CmeprrocTs +10% 468 106 -13 931 -3% Ha
CwmeptHOCTh -10% 497 114 15077 3% Ha
CraBka TUCKOHTHPOBAHUS +111.11. 454 825 27212 -6% Ha
CraBka IIP{(;KEI;IITHPOBEIHI/IH 512 720 30683 | 6% i
ConyrcrByromue pacxonsl +10% 496 815 14778 3% Ja
ComyTCTBYIOIIHAE PACXOABI 467 260 14 777 3% Tla

- 10%
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5, O06a3aTe/ILCTBA MO COOCTBEHHBLIM CpecTBAM

Kpenuropckast 3a[0JDKEHHOCTb, MOJTyYeHHbIe 3aUMBl U KPEIUThI, [IPOTHe
o6s3aTennerBa oA o co6CTBEHHBIM cpesicTBaM, | 846 Thic. pyo.

6. AxtuBbl @onma

6.1. Meroabl, JONYUIEHHA U NPEANOJICKEHUS NPH ONpeAeIeHHI
AKTYapPHOH CTOUMOCTH AKTHBOB

Llenb aHaTM3a aKTHBOB - MOCTPOEHHE aKTyapHOTo Oananca ®oHza (IyHKT
6.3.4 ®CAJI HII®) u dhopMupoBane BbBOAA O GHUHAHCOBOM cocTosiHuK DoHza
(myskr 6.4.3 u 6.4.4 ©CAJI HI1®).

B cocTaBe akTHBOB YUHUTHIBAIKCH TOJIBKO pa3pelleHHble aKTUBBI: aKTHBbI, B
KOTOpBIE B COOTBETCTBHH C 3aKOHOJATENBHBIMK AKTaM1, HOPMATUBHBIMM aKTaM1
¥ HOPMATHBHBIMU IIPABOBBIME AKTAMH YIIOTHOMOYEHHOTO OpraHa MOIYT OBITh
pa3sMeleHbI Cpe/ICTBA IEHCHOHHBIX Pe3ePBOB U COOCTBEHHbIE CpecTBa. CBENIEHNS
06 OTHECEHHH AKTHBOB K pa3pelleHHBIM aKTHBaM IpeJocTaBjIeHbl GOoHIoM.

AKTUBBl B COCTaBe COOCTBEHHBIX CPEJCTB, KOTOPHIE B COOTBETCTBUH C
3aKOHOMATENbHBIMU  aKTaMM, HOPMATUBHBIMU AaKTaMH W  HOPMaTHBHBIMHU
NpPaBOBLIMU AKTAMH YIIOJTHOMOUYEHHOTO OpraHa IpU OIpeleNeHuH CTOMMOCTH
COOCTBEHHBIX CPEJCTB YUYMTBHIBAIOTCS IO HYJEBOH CTOMMOCTH, HE OTHOCATCS K
pa3peleHHbIM aKTHBAaM, YUHTHIBAEMBIM B COCTAaBE COOCTBEHHBIX CPEICTB.

[lpy amanuse akTHBOB PACCMATPHBAIOTCS aKTHUBBI, CTOMMOCTH KOTOPBIX
cymecTBenHa. B cocTaB aHAIM3MpyeMbIX akTHBOB QPOH/Ia BKIIOUEHBI GUHAHCOBBIE
AKTHBBI, B KOTOpbIE pa3MeNIeHbI IEHCHOHHbIE Pe3ePBhl M COOCTBEHHBIC CPENCTRA.
B cocTaB akTUBOB He BKJIIOYAINCH aKTHUBBI, KOTOPbIE HE CBA3AHBI C 0XXKHIACMBIM
MONyYeHUeM SKOHOMUYECKHX BBIFOJ WM HE MOTYT OBbITh HCIIONB30BAHbl I
pcnojaHeHus o0s3aTenscTs Pona.

B coorserctBun ¢ ®CAJ] AKTHBEL, B OTCYTCTBHE CIICLMABHBIX YKA3aHUN
AKTHBBI CleJyeT YYMTHIBATH [0 CHOpaBe/uiuBoi crommoctu. CBepeHHs O
CIIpaBeIABOil CTOMMOCTH aKTHBOB mpenocTaBienbl ®onzpom. s uenei
HACTOAIIEr0 aKTyapHOro  3aK/IOYeHMsl aKTyapHas CTOMMOCTb — aKTHBOB
VUUTHIBANACK [0 CTIPaBEJIBON CTOMMOCTH COTTIACHO IPEAOCTaBICHHBIM POHIOM
JIaHHBIM.

CTOMMOCTH aKTUBOB OIpeeNseTcs] Ha OCHOBE MpefocTaBIeHHbIX DOHIOM
CBEJIeHHUI 33 HCIJIIOUEHHEM CIIyJaeB, KOrJa y OTBETCTBEHHOI'O aKTyapHsl UMEIOTCs
CBEJIEHMS] O CYLIECTBEHHBIX COOBITHSX IOCIIE OTYETHOU JATHI, yKa3bIBAIOIMX Ha
obecrieHeHe aKTUBOB: J1e(oIThl, 0aHKPOTCTBA U Ap. POHIOM HE IPEe0CTaBIIEHb]
aKTyapUIO CBEIEHHss O COOBITHAX IOCHe OTYETHOW JAaThl, IO3BOJSIOIIME
CYILECTBEHHO YTOYHHUTH CTOMMOCTD aKTUBOB II0 COCTOSIHHIO Ha JaTy aKTyapHOTO
OIICHUBaHUSI.

B mensx HACTOSILETO aKTyapHOT'O OLIEHHBAaHMs OIIpeJeNIeHne CTOUMOCTH
AKTHBOB HA OCHOBE MOJIETTUPOBAHMS JAEHEKHBIX TOTOKOB He IIPOBOAMIIOCH. B CBsI3H
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C STMM AaHAJIU3 YYBCTBUTENHFHOCTH CTOMMOCTH aKTHBOB K CJIEJaHHbIM
PEIONoKEHUsIM (COITIacHO TpeboBaHMsM NyHKTa 5.1.6 ®CAJl AxTuBBI) HE
TIPOBOJUIICS.

B cBsI3M C TeM, YTO CBEIEHWS O CTOMMOCTH AaKTHBOB IPENOCTABIICHBI
donmoM, a AN lejell HACTOSAIIEro aKTyapHOIro 3aKJIIOYeHHsl aKTyapuem He
IPOBOJMJIOCH OTPefeIeHHe CTOMMOCTM aKTHBOB Ha OCHOBE MOJCNMPOBAHMS
JIEHEeXHBIX TIOTOKOB, OTCYTCTBYeT HEOOXOJUMOCTH PaCKpPBITHS B HACTOSIIEM
AKTYyapHOM 3aKTIOYEHHHM METOJUK U TPEJNOJOKEeHNH TI0  ONpPENeIeHHIO
CTOMMOCTH aKTHBOB COITIACHO a03aiy Tperhemy myHkTa 8.3.1 ®CAJI AKTHBBL.

B cBSI3HM ¢ TeM, YTO aKTyapreM He MPOBOAMIOCH ONPEeAesIeHUe CTOMMOCTH
AKTHUBOB HA OCHOBE MOJETHPOBAHMS [EHEXHBIXK IIOTOKOB, TpeOOBaHMUs IyHKTa
8.1.1 ®CAJI AKTHBBI B YacTH PACKPBITHS CHENAHHBIX MPEJNOIOKEeHNH He
TIPAMEHHUMBI.

B cBmu ¢ teM, uto y DOHAA OTCYTCTBYIOT CYUIECTBEHHBIE AKTHBBI U
06513aTeNILCTBA, CTOMMOCTB KOTOPBIX BIPaXKeHa B MHOCTPAHHBIX BaJIOTaX, a TAKKe
B CBSI3H C TEM, UTO aKTyapreM He ITPOBOAMIOCH ONpeeNIeHe CTOMMOCTH aKTHBOB
HA OCHOBE MOJIEJIMPOBAHIIS IEHEXHBIX I0TOKOB, TpeboBanus myHkra 8.5.1 OCA
AKTUBBI B 4YacTH pPACKPBITUS CBEIEGHUH O METOAUKEe paclpeleseHns II0
BpEMEHHBIM WHTEpBajlaM MpHM MNPOBEJEHHH CONOCTABIEHWs aKTHBOB U
0053aTeNBCTB 10 BaJIIOTaM HE IPUMEHUMBI.

6.2. Pe3yabTaThl aKTyapHOIo OUEHUBAHMUS CTOMMOCTH AKTHBOB douga

[pyIIHpoBKa aKTUBOB IMPOU3BOJMTCSA EAMHOOOpasHO IS BCEX BUJIOB
nestenpHOoCcTH  Donpa. B pamkax TpyNNHPOBKM HPOBOIWTCS  BBINCICHHE
CITeIYIOIX KJIACCOB aKTHUBOB: (IEHENHbBIE CPEACTBA», «ACHO3UTHI, «aKIHI,
«ueHHsle Oymarum P®, cybvexrop PO wu  MyHHIMIAIbHBIE, «oburanuu
XO3AMCTBEHHEIX OOIIECTB», «HMHBECTULMOHHBIE @AWy, «HEIBKUMOCTE U
HIOTEUHblE  IeHHBE  OyMarm», «IOpodde  BIOXKEHHS»,  «nebuTopcKas
sanoiokeHHocTh». TpeGosanust myHkTa 4.2.2 ®CAJl AKTUBBL O IpYNIUPOBKE
AKTUBOB C YY4eTOM CpPOKOB [OraileHus (peanu3aluu), BajlloT, HMEIONIUXCs
06S3aTENBCTB U UX CTPYKTYPHI, & TakKe HHBIX (AKTOPOB IJIsl IeJiel HaCTOSILEr0
aKTyapHOTO 3aKJII0YEHHs] He IPUMEHSIINCH.

CorviacHo IIpefocTaBieHHbM POHIOM JJAHHEIM 00pEMEHEeHNS B OTHOLIEHUY
aKTHBOB (TI0 TIEHCHOHHBIM Pe3ePBaM ¥ COOCTBEHHbBIM CpeJicTBaM) OTCYTCTBYIOT.

CTpyKTypa WHBECTHULHIOHHOTO MOPTQenst MNEHCHOHHBIX pPE3epBOB Ha
31.12.2018 npuBeneHa B Tabaune 6.2.1.
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Tabruya 6.2.1. Cmpykmypa uHEECIMUYUOHHO20 NOpmM@ens NeHCUOHHLIX
pe3sepsoe no cocmosnnuio Ha 31.12.2018 (mwic. pyb.)

No|  Hamvenosamme acTisos BanaHcoBas cTOUMOCTh | AKTyapHas (cIipaBeyiBas)
CTOUMOCTb

1 |/lenexHsle cpencrsa 1 400 1 400

2 |Jleno3nThl 200 298 200 298

3 |Axnuu 774 774
Ilennsre 6ymaru PO,

4  |cy6nextoB PD n 105 337 105 337
MYHHAUTIAJIBHBIE

5 O6nuranuu Xo3ssiCTBEHHBIX 160 493 160 493
obmecTB

6 |VIHBeCTHIIMOHHBIE AU 0 0
Henpmxumocts 1

7 0 0
WITOTEYHBIE IIeHHbIe OyMaru

8 |[Ipouue BiOX)EHUS 0 0

9 JlebuTtopckas 194 194
33J0JKEHHOCTD
HUrtoro 468 496 468 496

KpenuTHble pUCKH WHBECTHIMOHHOTO MOPT(ess INEHCHOHHBIX pPe3epBOB
XapaKTePHU3yIOTCsl HA3KUM YPOBHEM (B CBS3U C TEM, YTO CYIICCTBEHHYIO JOJIIO
MHBECTHLIIOHHOTO TTOPTQEINs COCTABISIIOT rOCy 1apCTBEHHbIE LleHHbIe Oymaru P®
(cyonexToB P®), obnuranuy HaJe)KHbIX OT€HECTBEHHBIX SMUTEHTOB, JICMIO3UTH] B
KPEJUTHBIX OPTaHU3alHsMX C BEICOKUM KPEIUTHBIM PEHTHHIOM).

PHIHOYHBIE PUCKU TaKXKe MOXKHO OXapaKkTepu3oBaTh KaK HHM3KHE (TaK Kak
7011 HauboJiee BOJIATUIBLHOTO cerMeHTa (PMHAHCOBOTO PhIHKA, IPE/ICTABISHHOI0
aKIMSIMH ~ HAJEeKHBIX  OTEUECTBEHHBIX  OMHTEHTOB, COCTABIAET  KpaiHe
OTpaHUYEHHBIH 00BEM B CTPYKType MHBECTHIMOHHOIO HOPTQEINs MEHCHOHHBIX
pesepBoB, (Menee 0,2% GaxaHCOBOH CTOMMOCTH)).

CyILECTBEHHBIX PUCKOB B OTHOIIEHUH aKTHBOB IEHCHOHHBIX Pe3epBOB HE
yCTaHOBJIEHO.

CTpykTypa WHBECTHLMOHHOTO TOPTQeNs COOCTBEHHBIX CPEICTB Ha
31.12.2018 npuBeneHa B Tabmune 6.2.2.

Tabnuya 6.2.2. Cmpykmypa uHeecmuyUuoHHO20 nopmeens. cobcmeenHoix
cpedcme no cocmosHuio na 31.12.2018 (muwic. pyb.)

banancosas AxTyapHad
Ne HaumeHnoBaHue akTUBOB CTOUMOCTB (cipaBeuBast)
CTOMMOCTD
1 |JlenexxHBIE CpEICTBA 25 25
Jlenos3uTel 150 576 150 576
3 |Axaun 0 0
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4 Lennste 6ymaru PO, cyOomexToB 123 926 123 996
P® u myHunumanbHbie
Obnuranyy Xo3sMCTBEHHBIX

5 0 0
001eCcTB

6 |MuBecTHIHOHHBIE TTAU 0 0
HensmxumMocTs 1 HIIOTEUHEIE

7 0 0
1eHHbIe HymMaru

8 |IIpouwne BnoXXeHUS 3707 0

9 |HdebuTopckas 3a0KEHHOCTh 522 0
Hrtoro 278 756 274 527

AxTyapHasi CTOMMOCTh aKTHBOB OTJHMYAeTCsS OT OalaHCOBOH B CHILY
UCKJIIOYEHUs] aKTUMBOB, HE OTHOCSIIMXCS K paspelleHHBIM (KpHUTepuii:
K03(p(PUILIHEeHT HOMBb NPH OmpeleNeHny CTOMMOCTH akTuBa B Otuere ®PoHpa o
cocTaBe Moptdeist COOCTBEHHBIX CPEACTB).

KpenutHbele prcky HHBECTHIIMOHHOTO TOPTQesiss COOCTBEHHBIX CpENCTB
MOJKHO OXapaKTepH30BaTh KakK HHU3KHE (B CBSI3U C TE€M, UTO CYMIECTBEHHYIO JIOJIIO
UHBECTULIOHHOT'O MOPTQEIsi COCTABISIFOT TOCYAapCTBEHHBIE [IeHHbIe Oymaru P®,
JEeTI03UTh] B BEICOKOPEUTHHTOBBIX KPEIUTHBIX OPraHU3aIMsIX ).

Axnuy, npeacTapisiole Hanbosiee BONATHIBHBINA CerMeHT (PHHAHCOBOTO
PBIHKA, OTCYTCTBYIOT B MHBECTULIIOHHOM MOPTQesie COOCTBEHHBIX CPEJICTB.

CyllecTBEHHBIX PUCKOB B OTHOLICHWM aKTHBOB COOCTBEHHBIX CPEACTB He
YCTaHOBJIEHO.

6.3. PesynabTaThl pacnpegesieHus M0 NEPHOAAM OMKUTAEMbIX NOCTYIICHH T
JACHEKHbIX CPENCTB OT AKTHBOB

HcTOYHMKOM CBENEHHWHA O pachpelelieHuH 10 CpoKaM OXKUJAEMBIX
IIOCTYIUUICHUH JEHEXHBIX CPEJICTB OT aKTUBOB SIBJISTIOTCS JTaHHbIe DoHA.

B cBsI3u ¢ TeM, 4TO CBeJieHUs] O pachpesiesieHu! 10 CPpOKaM OKUAAEMBIX
MOCTYIUIEHUH IEHEXXHBIX CPEACTB OT aKTHUBOB IpeflocTaBieHbl DoHIOM, a st
LeNell HACTOAIEro aKkTyapHOTO 3akJIOUeHHs aKTyapueM He POBOIUIOCH
OllpeleJIEHUE OXUAAEMBIX IOCTYIUIGHUN JIeHEeXHBIX CpPEICTB OT aKTHBOB,
OTCYTCTBYET HEOOXOAUMOCTH PACKPBITHS B HACTOSIIEM aKTYapHOM 3aKIIOYEHUU
METOJUK U NPEINONOKEHUH MO ONpeleSeHUIO OXUIAeMBIX ITOCTYIIIeHHH
JEeHEXKHBIX CPEeNCTB OT aKTUBOB COINIAacHO ab3amy TpetheMy myHKTa 8.4.1 ®CAJ]
Axtussl. 1o yxazanusiM mpuanHam TpeboBanus myHkTa 6.1.2 ®CAJ] AKTUBEI 17151
LeJIel HaCTOSIILEr0 aKTyapHOro 3aKII0UeHHS TaKkKe He TPUMEHUMBI.

ITpoBepka 060CHOBAHHOCTH CPOKOB OXKHJAEMBIX MOCTYIUIEHHH JIEHEXKHBIX
IIOTOKOB OT aKTHBOB B COOTBETCTBUU C IIyHKTOM 6.1.3 u nmynkrom 7.3.3 ®CA]]
AKTHBBI HE TIPOBOJIMIIACK.

Ilpu pacmpeneireHur IO CPOKaM OXXHUIAEMBIX MOCTYIUIEHUH IEeHEXHBIX
CPEJICTB OT aKTHBOB BpEMEHHBIE NHTEPBAJIbl pacipeiesieHns MPUHUMAIOTCS TEMHU
XKe, 4TO IIPH paclpelesleHu 00s3aTeNbcTBa 10 CpOKaM HCIOJMHEeHUs (CPOKH
UCIIONHEHHs! 00513aTeNIbCTB YCTAHOBIICHBI COrNIacHO MyHKTY 6.3.6 ®CAJ] HIID).
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[Tporeaypa onpeaeneHys Iepuoi0B CONOCTaBICHHS aKTHBOB U 00s13aTeNIbCTB IO
CpoKaM peanu3allvy, ycTaHoBieHHas myHkTom 7.3.2 ®CAJ AKTHBBI, HE
IIPOBOAMIIACK.

PesyibTaThl  pacripefieieHysl [0 JepHoJaM OXHIAeMbIX — OyayImuX
TOCTYIIVICHNUH TEHEeXHBIXK CPEACTB OT aKTHBOB oTaesbHo 1o HIIO u cOOCTBEHHBIM
CpeAcTBaM yKa3zaHsl B Tabnuuax 6.3.1-6.3.2.

Tabruya 6.3.1. Pesynomamsl pacnpedeienus no nepuooam Ox4CUOdemblx
nocmynaenuii deneacnvlx cpedcmes om axmugos no HIIO (mvic. pyo.)

Cpox peannsalyu
TTokasarensb Menee roza Ot | roma go 3- | Ot 3-x jieT o OT 5-11 16T Hroro
X JIeT 5-TH et
OxxupaemMole
[OCTYIUICHIT ACHEIKHAIX 257 525 38 658 72 074 100 239 468 496
CpEJICTB OT 3KTHBORB IO
HIIO

Tabruya 6.3.2. Pesynomamel pacnpedenenus no nepuooam 0iCuoaembolx
nocmynienuii OeHedlCHvlx cpedcms O aKmueos no CobCMEeHHbIM CPedCmeam

(moic. pyb.)

Cpox peanu3aiiin
TlokazaTtens Meree roa Ot 1 ropga o 3- | Ot 3-x neT no OT 5-11 JteT Hroro
X JieT 5-TH et
OxugaemMeie
MOCTYTUIEHNS ACHEXKHBIX
CPeACTB OT AaKTUBOB II0 228 532 39937 0 6 058 274 527
coOCTBEHHBIM
CpencTBaM

7. CaoaHble nokazatean no Pougy
7.1. AxTyapHblii Ganamnc
AxtyapHrbiil 6ananc ®ouja yxaszas B Tadbmune 7.1.1.

Tabnuya 7.1.1. Axkmyapneui 6ananc @onda, moic. pyo.

HanMeHnoBaHue mmoxasares Beymumna mokasartes, ThIC. pyo.
I. AxTuBEI
1.1. AXTHBBI IEHCHOHHBIX PE3EPBOB 468 496

1.2. AKTHBBI, B KOTOpPBIE pPa3MELICHBI

274 527
COOCTBEHHBIE CPEJICTBA

II. OGs3arennpcTBa
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2.1. CrommocTs 00s3arennets mo HITO, 510 627
OTpa)KeHHAs! B aKTyapHOM 3aKIIIOUCHHH

2.2. KpenuTtopckast 3aJI0KEHHOCTD, 2 406
MIOJIyYEHHBbIE 3aliMbl M KPEIUTHI, IPOUHE

II1. Bcero aktnBoB 743 023
IV. Bcero o6s13aTenneTB 513 033

AKTyapHBI tedunuT He ycTaHOBIIEH (0OIIast BeJU4YMHA 00s3aTeNIbCTB He
MPEBBILLIAET CTOUMOCTh aKTUBOB DoHA).

B cootBerctBum ¢ myHKTOM 7.1.1 ®CAJ] AKTUBBI HEJOCTATOK AKTHBOB JIJIS
MOKPBITHUS 00513aTEIbCTB OPraHU3AINY OTCYTCTBYET.

O06beM BO3MOXHBIX HemooneHok obsizatensets o HITO B pasmepe 69 733
ThIC. py0. He TMpeBbIIaeT BeMHUYMHY KarmuTana @OOHAa, OTPAKEHHYIO B
Oyxranrepckoil (¢puHaHcoBoI) oTueTHOCTH DOHAA, YMEHBIIEHHYIO Ha BETHUYNHY
IpeBbIIIEeHNsT 6aJIaHCOBOH CTOMMOCTH aKTHBOB COOCTBEHHBIX cpeacTB DoHa Ha
CTOMMOCTBIO AaKTUBOB COOCTBEHHBIX cpeAcTB QPOHIA B paMKaxX TPOBEIEHUs
HACTOSIILIET0 aKTyapHOro olleHHBaHMs. Bennuuna xanutana @oH/A, OTpakeHHAsI
B Oyxrantepckoil (puHaHCOBOI) oTueTHOCTH DOHA, YMEHBIIIEHHAS Ha BETHUUHY
MpeBbILIEHNs] 0aJIaHCOBOI CTOMMOCTH aKTHBOB COOCTBEHHBIX cpefcTB DoHma Haj
CTOMMOCTBIO aKTHBOB COOCTBEHHBIX cpeicTB MDoHAA B paMKax IIPOBEIEHMSI
HACTOALLEN0 aKTyapHOIO OLIEHUBaHUsl, cocTaBisieT 299 723 Ttric. pyo.

7.2. ComocrapjeHue CPOKOB MCHOJJBCHK I 003aTeJILCTB MOCTYIJICH K
ACHEKHBIX CPEJCTB OT aKTHBOB

CormocTaBienue pacipeneiicHust 1o CpokKaM OXHJaeMbIX HOCT}’HHGHI/Iﬁ
ACHCKHBIX CPCACTB OT aKTUBOB W OXUJAEMBIX IIOTOKOB HEHEKHBIX CPEICTB,

CBSI3aHHBIX ¢ HcmoNHEHHeM o0s3atenbetB @onpa mo HITO, ykazano B Tabiuie
7.2.1.

Tabnuya 7.2.1. Conocmaenenue pacnpedenenuss no Cpokam ONXCUOACMbIX
NOCMYNIEHULl OEHENCHLIX CPeoCm8 OW aKMUBO8 U OHCUOAEMbIX HNOMOKOE
OEHEDICHBIX CPeoCms, C8A3AHHBIX ¢ UChoNHenuem obszamenvcme @onoa no HI1O

(muic. pyb.)

Cpok peanmzannn
ITokasaTens Ot 1 roaa jio 3- | Ot 3-x net 1o Htoro
Memnee rona Aa I . Ot 5-TH JleT
X JIeT 5-Ti et

1. OxxugaeMble NOCTYTUICHUS
JICHENKHBIX CPEJICTB OT 257 525 38 658 72 074 100 239 468 496
axTueoB 1o HITO

2. IToTok IeHEKHBIX CPENCTB,
CBA3AHHEIN ¢ HCIOJHEHUEM
o0s3atenseTs QoHA 110
HIIO (¢ yaetom
KpeAUTOPCKOH
3aJIOJDKCHHOCTH) *

59311 98 772 74 764 278 340 511187
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3. [peBpleHNE JEHENKHOTO
[I0TOKA, CBA3AHHOTO C
NOCTYNTICHAEM JEHEKHBIX
cpencTs oT akTuBoB 1o HIIO,
HaJ BEJINUMHOH JISHEKHOIO
[10TOKa, CBA3AHHOTO C
UCTIONIHEHeM 0653aTeNbCTB
HITO

198 214

-60 114

-2 690

-178 101

-42 691

4. TpeBpIICHAE OCHENHOTO
TOTOKA, CBA3AHHOTO C
HOCTYTIIEHUEM JEHEKHbIX
cpencts ot akTHBOB 1o HITO,
HaJ, BEIM4YUHON JEHEKHOTO
[I0TOKA, CBI3aHHOI'O C
UCTIOJIHEHHEM 00513aTENbCTB
HITO

(HapacmarowumM Uimo2om)

198 214

138 100

135410

-42 691

-42 691

* [Tonoocumensivle CyMMbl 6 cmpoke 2 mabnuisl COOMBENCINGYION CYeHapuio, npu KOMopoM 00vem
nocmynaiouyux 8 @OHO OeHeICHbIX NONMOKOE MeHble 06beMa UCXO0AWUX OEHENCHBIX NOTHOKOS; OMpuyamenvible
cymMmel 6 cmpoke 2 mabnuyel - 06vem nocmynaiouyux ¢ PoHO OeHedCHBIX NOMOKO8 Npesbiiiaen 06beM UCXOO0AUJUN

OeHevICHBIX NOHOKO8.

ConocraBneHue pacnopeeaeHus I10 CpOKaM OXHAACMBbIX IIOCTyHJ'ISHI/Iﬁ
JEeHEXHBIX CpPeACTB OT AaKTUBOB U OXUAAEMbIX IIOTOKOB JCHEXKHBIX CpeIICTB,
CBSI3AHHBIX C HUCITOJHEHHEM 0053aTEIbCTB B ejjoM 110 (DOH,I[y, YKa3aHO B Ta6J'II/IH€

7.2.2.

Tabruya 7.2.2. Conocmasgienue cpoKog UCNONHeHUs 0053amenvcme u
NOCMYNIeHUS OEHEedCHBIX CPeOCE OM aKmugos 8 yeaom no Pondy (meic. pyo.)

ITokazaTens

Cpok peanuzalgy

Menee rona

Ot 1 roma no
3-x neT

Ot 3-x et
J0 5-Tm jieT

Ot 5-TH net

Hroro

1. OxxpaaeMbie NOCTYILIEHUS
JIEHEXKHBIX CPE/ICTB OT AKTUBOB

486 057

78 595

72 074

106 297

743 023

2. TToTOK JEHEMHBIX CPE/ICTB,
CBA3AHHBIN ¢ HCIIOTHEHUEM
oOsmatenscts Qonpa *

61 157

98 772

74 764

278 340

513 033

3. TIpeBbIIIeHUE AEHEXKHOIO
MOTOKA, CBS3aHHOTO C
TOCTYINICHHEM AEHEKHBIX CPEICTB
OT aKTHBOB, HaJ BEJIMIHHOMN
JIEHEKHOTO MOTOKA, CBA3aHHOIO C
HCTIOJIHEHUEM 00513aTENLCTB

424 900

<20 177

-2 690

-172 043

229990

4. TIpeBblIIeHAe TEHEKHOTO
[IOTOKA, CBA3AHHOIO C
NOCTYTUICHIEM JIEHEXKHBIX CPEICTB
OT aKTHBOB, HaJl BETMYHUHON
JIEHEKHOTO TIOTOKA, CBA3AHHOTO C
UCTIONHEHHEM 0053aTeNbCTB
(Hapacmarowum umozom)

424 900

404 723

402 033

229 990

229990

* [Tonoocumensueie cymmvl 6 cmpoke 2 mabnuysl COOMEEMCMEYIOM CYeHapuio, npu Komopom obbvem
nocmynarowux 8 POHO deHeJNCHIX NOMOK08 MeHbULe 0BbeMa UCXO0AUUX OEHENCHbIX NOMOKO08, OmpuyanenbHyle
cymmul 6 cmpoxe 2 mabnuyl - 06wvem nocmynaiouux 8 PoHO OeHeICHbIX HOMOKOE Hpesbluiaem 0bbem UCXO0sUjUxX

OEHENCHLIX NOMOKOE.
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CorocraBneHne akTUBOB U 00s3aTeNbeTB B 1esioM 1o MoHIy Mo cpoKam
peanu3anyy MoKas3bplBaeT:

- BEJIMYMHA JIEHEeIKHOro IOTOKA, CBSI3AHHOTO C MOCTYIUIEHHEM JIeHEXHBIX
CPEJICTB OT aKTUBOB HE MEHBIIE, YeM BEIMHUMHA JICHEeKHOTO MOTOKA, CBSI3AaHHOIO C
UCIIOJHEHUEM 00513aTeIbCTB, TOIBKO ISl BpeMEHHOTO HHTepBalia «MeHee rojay (B
Apyrue BpeMEeHHbIe HHTEPBaJIbl HaOJII0JaeTcst 00paTHOEe COOTHOIIIEHUE);

- BeJIMYMHA JIEHEXHOI'0 IIOTOKA, CBSI3aHHOI'O C MOCTYIUICHHUEM JEHEXHBIX
CPEACTB OT aKTHBOB Ha KOHEI KaXJOTO0 BPEeMEHHOTO MHTepBajia HapacCTaroIIM
UTOTOM, HE MEHbIe, YeM BeJMUMHAa JACHEeXHOTO II0TOKA, CBSI3aHHOIO C
WCIIOJIHEHUEM 0053aTeNbCTB, OLIEHeHHas Ha KOHEel[ BPEeMEHHOIo HHTEepBala,
HapacTaOIIUM UTOTOM.

Taxum 06pazom, Mo pesyabTaTaM MPOBEJECHHOrO aHanu3a (B LEIOM IIO
®onpy) HabmogaeTcs (Ha KOHEI KaK/J0ro BpeMEHHOTO HHTEPBaIa HAPaCTAIOIUM
WUTOTOM) IIPEBBIIIEHUE BEJIMYMHBI JEHEKXHOro IOTOKA, CBA3aHHOIO ¢
IOCTYIUICHHEM JEHEXHBIX CPEACTB OT AKTMBOB, HAJ BEJIMYUHOM JEHEKHOTrO
IIOTOKA, CBS3aHHOIO C MHCIIOJIHEHHEM O0s3aTeNbCTB. B CBA3M € OTHUM PUCK
NMUKBUIAHOCTH HE YCTAHOBJIEH.

Onnako B CBSI3U ¢ T€M, YTO B OoJiee paHHHE TIepUOIbl IEHEKHBIE IIOTOKH 110
aKTUBAM IIPEBBIINAIOT IIOTOKU IO 00s3aTenbcTBaM, B 0oliee TO3JHUE IEPUOIbI
UMeeT MecTo oOpaTHasi TeHJeHLUs (MMeeTcsl HeCOTJIaCOBAaHHOCTh aKTHBOB U
00513aTENBCTB 10 CPOKaM peann3alnin). Takoe COOTHOIIEHHE IEHEMKHbIX IIOTOKOB
MOXET IPHUBECTU K PHUCKAM pPEHMHBECTHPOBAHUS aKTHBOB, CBS3aHHBIM CO
CHYDKEHHEM JOXOHOCTU pa3MelleHust akTuBoB PoH/a B 6ojiee o3 AHIe TIEPUO b
U IIOJIyYeHMEM JIOXOJa OT HHBECTHPOBAaHUS HIKe, 4YeM HeOOXOMHMO JIJIst
obecneuennss  muaréxecniocobHoctrn  ®omma. C yueToM  aHamusa
YYBCTBUTEJIILHOCTH PE3yJIbTATOB K CHI)KEHUIO CTaBKW JHCKOHTHUPOBAHUS U
BO3MOXXHOCTH POHJa yNPaBIsITh CPOKAMU MOCTYIIEHUS! JEHEXKHBIX CPEJCTB OT
aKTHBOB, PUCK PEHHBECTHUPOBAHUS PaCCMaTPUBAETCS KaK YMEPEHHBIH.

Ilpm sToM aHanu3 AaHHBIX O Tabuuie 7.2.1 HMOKAa3BIBAET, YTO BEJIWYMHA
JEHEXHOTO M0TOKA, CBA3aHHOIO C MOCTYIJIEHUEM JIEHEKHBIX CPEJICTB OT aKTHBOB
no HIIO, Ha xoHen BpeMEeHHOI0 MHTepBajia HapacTalOIIUM UTOIOM, MEHBIIIE, YeM
BeJIMYMHA JIEHEKHOro IIOTOKA, CBSI3aHHOTO C HCIOJHEHHEeM O0s3aTeIbCTB II0
HITO, oueHenHas Ha KOHell BpeMEHHOTO MHTEPBajia HApaCTAIOIAM UTOTOM.

B cBs3u ¢ atum QoHJ cnocoOeH BHIMOIHUTE IPUHATHIE 00S3aTENBCTBA 10
HEroCyIapCTBEHHOMY IIEHCHOHHOMY O0€CIIeueHHIO, B TOM YHCIIE MO BhIILIATE YIKe
HA3HAYEHHBIX HErOCyAapCTBEHHBIX IIEHCHM, TONBKO B Cllydae MPUBICUCHHUS
CPEeJICTB [IEHCUOHHBIX PE3€PBOB, a TaKXKe COOCTBEHHBIX CPEJICTB.

Ilo cocTosiHUIO Ha ATy aKTyapHOTO OLEHHBAaHUS CTOUMOCTh 00s3aTENbCTB
no HIIO, oTrpaxkeHHass B akTyapHOM 3aK/IIOUEHHH, C Y4YETOM KPEIUTOPCKOM
3agomkenHoct mo HITO (511 187 Twic. py0.) He MOKphIBaeTcs aKTHBAMHU
IIEHCUOHHBIX pe3epBoB (468 496 TrIc. py0.), HO MOKPBIBAETCS OOIIEH CTOMMOCTRIO
aktuBoB ®onna (743 023 Teic. pyo.).
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7.3. AHaJu3 BJAAAHHSA PA3IUIHBIX (PAKTOPOB

AHanm3 4YyBCTBUTENHFHOCTH OOIIEl CTOUMOCTH o0sa3aTenscTB @oBHIA
otpa)keH B Tabnuue 7.3.1.

Tabnuya 7.3.1. YyscmeumenvHocms — CMOUMOCHU  0DA3AMENLCME K
USMEHEHUIO AKMYAPHLIX Npednonodcenuil no cocmoanuio na 31.12.2018

CTOHMOCTE
[Toxa3arens 00513aTeNbCTB, B | [I3MeHeHUE, B .
ThIC. PYO. TBIC. DYG. Usmenenue, B %
Beero 510 627
CmeprHocTh +10% 496 705 -13 922 -3%
CwmepraOCTb -10% 525 695 15 068 3%
CraBka JUCKOHTHPOBaHUS +11LIL. 482 360 -28 267 -6%
CraBka JUCKOHTHPOBAHUS 540 456 31 829 6%
-1 i
ComnyrcrBytonme pacxomst +10% 526 039 15412 3%
COHyTCTB}iI(;I(;.E)ze pacxopl 495916 15411 39

[TeHCHOHHBIME NPABUIAMU IPELYyCMOTPEHO, YTO MHMHUMAIIBHBIM pasMep
IOXOAa OT pa3MelleHHs CpPEeACTB IIEHCHOHHBIX pe3epBOB, MNOIIEKAINCTO
HAYMCIICHUIO HA MHAMBHAIYATbHBINA TIEHCUOHHBIH CUET, pACCUNTHIBACTCS UCXOMS U3
cTaBKM JoXoAHOocTH 4% TOHOBBIX. YKasaHHBIE YCIIOBHUS  HOBBINIAIOT
[IpHBJIEKaTeNbHOCTh MEHCHOHHBIX NpOTpamMM, peanusyembix @DOHIOM, HO
npuBoAAT A DoHxa K GUHAHCOBBIM PUCKaM, 00YCIOBICHHBIM ITOTeHIIAIBHON
BO3MOXKHOCTBIO TMOJMYYeHHsI A0XOAa OT pa3MelleHus CpPeACTB IEHCHOHHBIX
pesepBOB B pasMepe, He IO3BOJSIOMEM OOECIeYMTh HAYMCIEHWE J0XO/a Ha
rapaHTUPOBAHHOM YPOBHE.

B ®omje wmMeercss BbICOKas (CYIECTBEHHO BBIIIe CPEJHUX YPOBHEH,
HAGIIOAEMbIX B JESTENBHOCTH HErocyJapCTBEHHBIX MEHCHOHHBIX (POHIIOB IO
JIAHHBIM aKTyaprs) BelTMYMHa COMYTCTBYIOIIMX PacXofoB (B pacuere Ha OIMH
MEHCUOHHBIM cueT B rofx). B cesum ¢ atuM PoHI NOTEHIUAIBHO ITOABEPKCH
PUCKAM HEBO3MOXKHOCTH (QMHAHCHPOBaHUS B IOJHOM o0beMe pPacxoJioB,
[POM3BOAMMBIX 3@ CYET COOCTBEHHBIX CPEJCTB, IPU HACTYIUIEHUH CTPECCOBBIX
coGBITHi (HalpUMep, B CIyYasx, IPH KOTOPBIX Oy/eT HaOJIIOAaThCs HEeBBICOKas
(oTpunarenbHas) JOXOOHOCTh Pa3sMEINEHHs CPeACTB HNEHCHOHHBIX PE3EpBOB B
TeueHre ONpeeNIeHHOTO TIeprojia BpeMeHH, MO0 B Ciy4asx BBICOKHMX TEMIIOB
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MHQIAMAY, SBISIONMX OJHMM M3 IOTEHIMATbHBIX MEXaHH3MOB pOCTa
COITYTCTBYIOIINX PacXOI0OB).

B JOATOCPOYHOI TEpPCHEKTHBE OCHOBHBIM THUIIOM PHMCKA, KOTOPBIH
[OTEHIIMATBHO MOIKET IIOBJIHATH HAa CrocoOHOCTh DOHAA BEHIIOIHITH CBOU
IUIaTeXKHBIE 005M3aTeNIbCTBA Iepe]i YJYacTHUKAMK W BKIAMYUKaMU, SIBISETCS
nemorpauaeckyii (CpeHsis MPOLOIDKUTEIBHOCTh XKU3HK TIEHCHOHEPOB OyneT
MPEBBILATh CPEIHIOI MPOAOKUTENBHOCTS JKU3HU TEHCHOHEPOB COITACHO
npuMeHsieMoit PoHIOM TabUIEe CMEPTHOCTH), PUHAHCOBBIN (HAUKCICHHE TOXO/a
Ha TapaHTUPOBAHHOM YPOBHE) K ONEPAlMOHHBIA (BbICOKas BEIMIMHA
comyTrcTByromux  pacxogoB ~ Domga  Ha  oOCiyXuBaHMe — JOrOBOPOB
HErocy/IapCTBEHHOTO ITEHCHOHHOTO 00ECTIeUeHN ).

B Kparko M CpeJHecpOYHOH IepCIeKTHBaxX OCHOBHBIM THUIIOM PpHCKa,
KOTOpBIA TTOTEHI[MATBHO MOXET IIOBIHUATE Ha crocoOHOCT: POHMA BBINONHATH
CBOM TUIATEXKHBIE 00A3aTENILCTBA Mepe] YUaCTHUKAMHU M BKJIAJUUKaMHY, SBISETCS
dbuHaHCOBBIN  (HauMCleHWE JOXOJa HA TapaHTHMPOBAHHOM  YPOBHE) W
OIlepallMOHHBIA (BBICOKAs BeIMYMHA COIMYTCTBYIOmMX pacxonoB (Ponna Ha
06CIy)KUBAHHE JOTOBOPOB HETOCY IAPCTBEHHOTO IGHCHOHHOT0 06ecTieqeH ).

VY ®oHza OTCYTCTBYIOT B CYIIECTBEHHOM 00BEME aKTHUBBI 1 0053aTENbCTBRA,
BEIpA)KEHHbIE B WHOCTPAHHOH BalllOTe WM CBSI3aHHbIE C KypcaMH MHOCTPaHHBIX
BAIOT. B CBSI3U C DTUM BaJIOTHBIN PUCK HE BBIABIIEH, PUCK PACCOIIACOBAHMS
CTOMMOCTH aKTHBOB U 0053aTeNECTB B BAIIOTE OTCYTCTBYET.

K QuHAaHCOBBIM pHCKaM, CHOCOOHBIM B JOJTOCPOYHOW MEPCIIEKTHUBE
TIOBJIUSATH Ha CIIOCOOHOCTH POH/A BBINOJIHATH CBOK IUIATEXHBIE 0013aTeNbCTBA,
OTHOCHTCSI TaK)Ke PUCK HECOTJIACOBAHHOCTH aKTHUBOB U 00A3aTENILCTB 1O CPOKaM
peanuzanuu. B Gonee paHHHME MNEPUOABI JEHEXHBIE TMOTOKH IO aKTHBaM
IPEBBIILAIOT TOTOKY 110 00s13aTenbcTBaM. B Goliee mo3HNe NEPUOABI UMEET MECTO
oOpaTHas TeHAeHIWs. Takoe COOTHONIEHHE JEHENKHBIX TOTOKOB MOXKET IIPUBECTH
K PUCKaM pPEMHBECTHPOBAHUS aKTHUBOB, CBA3aHHBIM CO CHIDKEHHEM JOXOTHOCTH
pasmenienus akTuBoB ®oHIa B OoJee MO3JHKE MEPHUOIbI U IOTYIeHUEM J0X0Ma
OT WHBECTMPOBAaHMS  HIDKE, deM  HeoOXomumMo  misi  obecrieyeHus
mratéxecrniocooHoctr Porga. C yueToM aHaIM3a 4yBCTBUTEIEHOCTH PE3yIbTaTOB
K CHIDKEHHIO CTaBKM JAMCKOHTHPOBaHWS U BO3MOXHOCTM DoHIa YNpaBIsiTh
CpPOKaMH TOCTYIUICHHUST IEHEKHBIX CPEJICTB OT aKTUBOB, PUCK PEHHBECTUPOBAHUS
paccMaTpuBaeTCs KaK YMEPEHHBIH.

Jnst cHKeHMs (HeIONyNIeHNsT BO3HUKHOBEHHMS) YKA3aHHBIX PUCKOB UL
®oHJa MpeCTaBNIAETCS [[e7eCO00pa3sHBIM OCYIIECTBIATE Ha PETYIIPHON OCHOBE
MOHUTOPUHI  jJemorpadM4yeckux  pHUCKOB,  obecreuuBaTh  MOHHTOPHHI
COOTBETCTBMSI aKTMBOB H OO0S3aTENbCTB IO CPOKAM pealn3alyH, NPOBOAUTH
MEpPOIPHATHS 110 HEIONYILIEHHIO YBEINIEHHUS POCTa COITY TCTBYIOIINX PacX0/0B, a
TaKKe HapalliBaTh pa3Mep CTPaxoBOTO pe3epBa U COOCTBEHHBIX CPEACTB, B TOM
YyClIe 33 CUET JO0XO0/a OT Pa3MeIleH s CPEACTB IEHCHOHHBIX PE3EPBOB.

K noreHuuanbHBIM COOBITHSM, KOTOpPBIE MOTYT OKas3aTh CYIIECTBEHHOE
BIMSHUE HA K3MEHEHMEe IIOJYYEeHHBIX Pe3yJIbTaTOB AaKTyapHOI'O OIeHHBAaHUS,
MOKHO OTHECTH CJIeYOIIHE:
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- Oonee BBICOKAsi OXHJaeMas TMPOJOJKUTENIBHOCTh JKM3HU YYaCTHUKOB,
TOJYYAIOMIUX TOKU3HEHHYIO HEroCyapCTBEHHYIO MEHCHIO, JIMOO KOTOPbHIM
yKa3aHHAs [EHCHs MOXeT ObITh HasHaueHa B OynylleM, 110 CpPaBHEHHIO ¢
AKTYapHBIMY NPE/ITONIOKEHISIMY, UCIIOJIb30BAHHBIMY IIPH HACTOSIIEM aKTyapHOM
OIIeHUBAHUM;

- IPEBBIIIEHHE TEMIIOB POCTa COIYTCTBYIOIMX PACXOMOB 10 CPABHEHMIO C
YPOBHSIMHU, YCTAHOBIEHHBIMHU JUISl LIEJIEH HACTOSIIErO aKTyapHOTO OLEHUBAHMS
(HanpuMep, B CBS3U C yXYLICHHEM 5KOHOMUYECKON KOHBIOHKTYPBI, IPUBOJSILEE
K YCKOPEHHOMY pOCTY WHJIEKCa HOTpeOUTeNbCKUX ILieH, Jubo B CBA3H C
N3MEHEeHHEM 3aKOHO/1ATENbCTBA, peTyNUPYIOUIETO JIesITeTbHOCTh
HEroCyJapCTBEHHBIX TEHCHOHHBIX (DOHIOB, KOTOPOE MOXKET MPHUBECTH K POCTY
pacxozioB, GUHAHCHPYEMBIX 3a CHET COOCTBEHHBIX CPEJACTB i OOecredeHwus
COOTBETCTBHSI 3aKOHOIATETbHBIM TPEOOBAHUSIM);

- CHU)KEHME CTOMMOCTH aKTHBOB, (POPMUPYIOIIUX CPENCTBA IEHCHOHHBIX
pe3epBOB U COOCTBEHHbBIE CPEICTBA, BCHEACTBUE H3MEHEHUs SKOHOMHYECKOH
KOHBIOHKTYPBI, BOJATIIIFHOCTA HA (PMHAHCOBBIX PBHIHKAX, a TaKKe BCJICICTBHUE
HEBBIITONHEHUST 00513aTeNIbCTB SMUTCHTAMU M KOHTPAareHTaMu, KOTOpble Ha JIaTy
AKTYapHOT'O OIIEHUBAHUS OTHECEHB! K (PMHAHCOBO YCTOMYMBEIM.

ITo undopmarmm ®@oHAa COOBITUN MOCEe NaThl aKTYapHOI'O OlEHWBAHUS,
CBSI3aHHBIX C JesATellbHOCThI0 (DOoHMa, KOTOpble MOTYT OKa3aTh CYIIECTBEHHOE
BIIMSIHUE Ha PE3yIILTATHI AKTYapHOTO OLIEHUBAHWS, HE NPOUCXOAUI0. AKTyapuil He
BBISIBIJI COOBITHS, CBA3aHHbIE HCKIIOYATENBHO ¢ IeATelbHOCTEI0 DOHIa, KOTOPEIE
MOTYT OKa3aTh CyLeCTBEHHOE BIUSHMAE Ha M3MEHEHUE TIOIyUYeHHBIX Pe3yJIbTaToB
HACTOSIIIEr0 akKTyapHOTO OLIEHUBAHMUS.

Ha paty akTyapHOro OLEHMBaHUS (aKTUYECKHH pasMep CTPaxoBOro
pesepsa coctaBuia 23 724 Thic. py6., 4YTO COOTBETCTBYET HOPMATUBHOMY pa3Mepy
CTpaxoBOro pesepna't.

B cBa3u ¢ TeM, dro cToMMOCTh oOs3arenbetB no HITO, orpaxenHas B
aKTyapHOM 3aKIJIFOUEHHH, C YIETOM KPeJIUTOPCKON 3aJ0/DKEHHOCTH B OTHOLLIEHUH
IIEHCUOHHBIX PEe3epBOB He TMOKPHIBAETCS AKTUBAMHM IIEHCHOHHBIX pPE3epBOB,
(akTHIecKuif pa3Mep CTPaxoBOIO pe3epBa SBIIETCS HEAOCTATOYHBIM IS
ACIIONIHEHNS IPUHATHIX DOHIOM MTEHCHOHHBIX 00513aTeIbCTB.

®oHay pekoMeHJyeTcsl NOJJEP)KUBaTh pasMep CTPaxoBOr0o pe3epBa Ha
ypOBHEe, o0ecreunBalonleM IOKPBITHE aKTUBAMM IEHCHOHHBIX PE3epBOB,
croumoct 00s3aTenscTB Mo HITO, oTpakeHHON B aKTyapHOM 3aK/IIOYEHHUH, C
y4ETOM KpPEeAUTOPCKOM 3a0IDKEHHOCTH.

Ha pgaty akTyapHOTO OLICHMBaHHS PEKOMEHIALMK O IOIIOJHEHUH pe3epBa
TIOKPBITHST TIEHCUOHHBIX 00S3aTeNbCTB 3a CYET CPENCTB CTPaxOBOTO pe3epBa
OTCYTCTBYIOT.

AKTyapHOe 3aKJIIOUeHHE, COCTAaBICHHOE Ha MPEeABIAYIIyI0 OTYETHYIO aTy,
cofiepKallo peKOMeHJaIu o mnoanepxkanuu POHIOM pasMepa CTPaxOBOTO

Il Pasmep cTpaxoBOTO pe3epBa JOMKEH COCTABIATH 5 WM Ooee NPOLEHTOB MEHBIICH U3 BENMYMH: pasMepa
pe3epBOB MOKPBITHS MEHCHOHHBIX 00s3aTeNFCTB MO COCTOSHHMIO HA HA4ajo OTYETHOrO TOJIa; pasMepa pe3epBoB
TTOKPHITHS TIEHCHOHHBIX 00S3aTENBCTB 110 COCTOSHHIO HA KOHELl OTYETHOTO roja (npukas denepanbHol ciyxbb 110
¢unancoBbM poinkaM Ne 08-11/m3-H ot 18.03.2008).
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pesepBa Ha ypoBHE He MeHee 5% OT BeJIMYUHbBI Pe3ePBOB MOKPHITHS IEHCHOHHBIX
00s13aTeNbCTB. B TeueHwe oT4eTHOro 1epro/ia ykazannas pekoMerays OoHgoM
BBITIOJTHSLIACK.

B axryapHoM 3aKIIOYeHHM, COCTABJIEHHOM Ha MpPEABIAYINYI) OTYETHYIO
nary, DoHIy yKa3pIBaNIoCchk Ha HEOOXOMMMOCTE HapaIUBAHUS Pa3MeEpPa CTPAXOBOTO
pe3epBa, B TOM YHCIe 332 CYET JOXOJa OT pa3MelIeHUs] CPeJICTB MEHCHOHHBIX
pesepBoB. @oHJ 0OecreursI OIONHEHNE CTPAXOBOTO Pe3epBa 3a CYeT JOXOMAa OT
pasMemenns CpefcTB NMEHCHOHHBIX pe3epBoB B 2018 romy, yto dopmanbHO
CBUJIETENLCTBYET O coOmofeHun @OOHIOM peKOMEHJAIMY, YKA3aHHOW B
aKTyapHOM 3aKJIIOYEHHUM, COCTAaBICHHOM Ha MPEIbIIYIIYI0 OTYEeTHYIO JaTy.
OnHako cornacHo npenocTaBieHHBIM @OHAOM [aHHBIM Ha (OPMHPOBAHKE
CTPaxoBOro pe3epBa ObUIO HampasieHo MeHee 2% OT OOLmieHd CyMMBI JOXOAa OT
pasMenieHust CpeJCTB MeHCHOHHBIX pe3epBoB B 2018 roay, uTo npeacraBisercs
HEJOCTATOMHOM CyMMOM JJIsl HOBBILICHNS (MHAHCOBOM ycroiiunoctn ®onpa. B
CBSI3W C OTHM YKa3aHHasi PEKOMEHJaUUs MOXET CUHTATBCS HEHUCIIOJHEHHOMN
®oHgoM.

B akTyapHOM 3aKjIO¥M€HMY, COCTABJICHHOM Ha IPEABLAYIIYI0 OTYETHYIO
nary, @oHIy YyKa3bIBaJIOCh HA HEOOXOAMMOCTD MPUHSTHS Mep [0 HAPALIUBAHHIO
pasmepa COOCTBEHHBIX cpencTB. PoHa obecreuus MONOJHEHHe COOCTBEHHBIX
CPEICTB 32 CUET YacCTH J0X0Ja OT PasMeLIEHUs CPEICTB IEHCUOHHBIX Pe3epBOB B
2018 rogy. Taxoxe B Teuenue 2018 roma npousBeieHO TepeUNCIeHNe AEHEKHBIX
CpeACTB Ha IOIOJIHEHHE COBOKYIIHOI'O BKJIaJa yupeauTeneil. B cBs3m ¢ stum
COOTBETCTBYIOIIAsl PEKOMEHAALNSI MOKET CHUTATHCS MCIIOTHEHHON DOHIOM.

B akryapHOM 3aKiIIO¥€HMM, COCTABIEHHOM Ha MPEIBIIYIIYI0 OTYETHYIO
naty, @oHly peKOMEHJOBaJIOCh 00eCTIeUNTh BHECEHHE U3MEHEHUH U TOTIOTHEHU
B IleHcrnonnble npaBmna, IpefycMaTpUBAlONIME H3MEHEHHME  IIOPSAKA
YCTaHOBJICHHUS pa3Mepa rapaHTUPOBaHHON CTaBKU A0XoAHOCTH. [1o mHopManuy,
npepocTaBieHHo @®ongoM axTyaputo, @DOHA TOTOBHUT HOBYIO pPemaKIUIO
IleHCHOHHBIX — mpaBW, KOTOpas IIpefyCMaTpuUBaeT CHIDKEHUE pasMepa
rapaHTUPOBAHHOM CTaBKU JOXOJHOCTH (BIJIOTH 10 1% romoBhIX).

AKTyapHOE 3aKJI04YeHUe, COCTaBICHHOE Ha MPEIBIAYILYIO OTYETHYIO AaTy,
HE COZIepPIKaJIo IPYTUX PEKOMEHAMi, KpOME YKa3aHHBIX BEIIIIE.

8. Cuenapuii npexpamieHns nocTynjieHusa B PoHl NeHCHORHLIX B3HOCOB
BKJIATYUKOB
8.1. Axryapublii 6anamnc

Axtyapublii Gananc nmo ®oHny B cueHapuw, npu KotopoM B DoHJ
MpeKpamaT IIOCTyIaTh IIEHCHOHHBIE B3HOCHI, IPe/IcTaBlIeH B Tabmuie 8.1.1.
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Tabnuya 8.1. 1. Axkmyapnwiii 6ararc @onoa, meic. pyo.

Hanvenoanue mokasarens Benuuuna rnokasatens, Thic. pyo.

I. AKTHBEI
1.1. AKTHBBI IEHCHOHHBIX PE3EPBOB 468 496

2. 1
1.2.  AKTHBB, B KOTOpBIE pa3MeIICHBI 274 507
COOCTBEHHBIE CPEICTRA
II. Ob6s3arenpcTBa
2.1. CroumocTts obs3atensets o HITO, 510 829
OTpa)kKeHHAs B aKTyapHOM 3aKITIOUCHIH
2.2, Kpenutopckas 3aJ0JKEHHOCTD, 2 406
HOJIyYEHHBIE 3aliMBl M KPEIHTHI, IpPOUNe
III. Beero axtusoB 743 023
IV. Beero obs3arenscTs 513235

AxTyapHBIil neduIuT He ycTaHoBjIeH (00mas BenuuuHa o0sA3aTeNbCTB He
IPEBBIIIAET CTOUMOCTE aKTUBOB DOHIA).

B coorBerctBum ¢ mynkToMm 7.1.1 ®CAJl AKTHBEI HEJIOCTATOK aKTUBOB JIJIs
HOKPBITHSI 00sI3aTENILCTB OPTaHU3aIUN OTCYTCTBYET.

8.2. ComnocrabJ/ieHHe CPOKOB HCIOJHEHH 003aTEILCTB U MOCTYIJICH S
JEHEKHBIX CPEACTB OT aKTHBOB (B CHEHAPUH MPeKPAIIEeHN s
nocTynienusi B @oHI NEHCHOHHBIX B3HOCOB BKIATYHKOB)

ComocraBneHue pachpefieNeHuss M0 CpPOKaM OXHUAAeMBIX IOCTYILIEHMIA
JEHEeXHBIX CPEJCTB OT aKTUBOB U OXKHJAEMBIX ITOTOKOB IEHEXHBIX CPEJICTB,
CBSI3aHHBIX C MCIIONHEeHHWeM o0s3atenscTB houma no HIIO, ykasano B TaGnuie
8.2.1.

Tabnuya 8.2.1. Conocmasnenue pacnpeodenenus no cpokam O0ACUOAEMbIX
NOCMYNNEHULl OEHEJCHBIX CPeOCME OM AKMUBOE U ONCUOAEMBIX NOMOKOE
OEHEJICHbIX CPeOCM8, CEA3AHHBIX C UCnoNHeHuem obsazamenscme pornoa no HITO

(moic. pyo.)

Cpox peanuzaiupn

TToxazaTens Or 1 romapmo | Ot 3-x ger Ot 5-T1 Hroro
Memnee roma

3-x jet o 5-Tu et JeT

1. Oxuniaemble TOCTYTIIEHHS! JEHEKHBIX

257 525 38 658 72 074 100239 | 468 496
cpeacTB oT akTuroB o HITO

2. IToTOX IEHEXHBIX CPEACTR,
CBSI3aHHBIN C HCIIOJHEHHEM
obs3atenscte Porna no HITO (¢ yuetom
KPEeIUTOPCKoif 3a0IpKeHHOCT]) *

59944 99 400 74 925 277120 § 511389
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3. [IpeBsbilIeHUE ACHEXKHOTO ITOTOKA,
CBA3AHHOTO C TIOCTYIUICHHEM JEHEKHBIX
cpencts ot akrusos no HITO, nan
BEIUYUHON AEHEXHOTO MOTOKA,
CBSI3aHHOTO C MCIIOJIHEHHEM
o6s3atenscts HITO

197 581 ~60 742 -2 851 -176 881 -42 893

4, TpeBbIlIeHNE ACHEXKHOTO TIOTOKA,
CBSI3aHHOTO ¢ NOCTYILIEHHEM JEHENKHBIX
cpenctB oT aktusoB 1o HITO, nan
BeNMYKMHOM AEHEKHOTO TIOTOKA,
CBSI32HHOTO ¢ HCIIOTHEHHEM
obssarenscte HITO

(Hapacmaiowum umozom)

197 581 136 839 133 988 -42 893 -42 893

* [Tonoocumensreie CyMmul 8 CIpoke 2 mabnuyel COOMEEMCMEYIONM CYEHAPUIo, Npu  KOMOpOM obvem
nocmynaiouux @ @PoHO OeHedICHbIX NOMOK08 MEHblULE 00beMa UCXOOTUUX OCHEHCHBIX NOMOKO8, OMPUYAMeTbHble
cymmul 6 cmpoke 2 mabnuyel - 0bvem nocniynaioujux ¢ @oHO OeHedICHBIX NONOKO8 Npesbiulaent o6veM UCX0OAUUX
OEHEJICHBIX NOHIOKO8.

ConocraBnenue pacipeneyaeHuss o CpOKaM OXHAACMBIX HOCTyHHGHI/Iﬁ
JEHE)XHBIX CPEACTB OT aKTHUBOB MU OXHJAAeMBIX IIOTOKOB JICHC)KHBIX CPEACTB,
CBSI3aHHBIX C HUCIIOJIHEHHAEM 00S3aTelIbCTB B 1IeJI0OM 11O (DOH,I[y, YKa3aHo B TaGHHHG
8.2.2.

Tabnuya 8.2.2. Conocmaenenue cpoko8 UCNONIHEHUs 00A3AMeNnsCcms u
noCmynieHus OeHedCHbLX CPedCma Om. aKmugos 8 yeaom no Pondy (muic. pyo.)

Cpok peanmzanyy

Tloxazatens

Memnee roja

Ot 1 rona go
3.x ner

Ot 3-x net
IO 5-Tu et

Ot 5-tn
JIET

Hroro

1. OxxumaeMele MOCTYIUICHUS ICHEKHbIX
CPEJICTB OT aKTHBOB

486 057

78 595

72 074

106 297

743 023

2. TToTOK IEHEKHBIX CPEACTB,
CBSI3aHHBII C HCTIONTHEHUEM
o6szarenscts Porpa *

61790

99 400

74 925

277120

513235

3. IlpeBblilIeHHE TEHEXKHOTO TOTOKA,
CBSI3aHHOTO ¢ NMOCTYIIEHHEM JEHEKHBIX
CpencTB OT aKTHBOB, HaJl BEIHIHHOM
JIEHE)XKHOro MOTOKA, CBI3AaHHOTO C
HCTIONHEHNEM 00513aTeIbCTB

424 267

-20 805

-2 851

-170 823

229 788

4. TIperplIeHNe JEHENHOTO OTOKA,
CBSI3aHHOTO C MOCTYTIIEHHEM JEHEXKHBIX
CPEICTB OT AaKTHBOB, HaJl BETMYHMHON
JEHEXKHOTO TOTOKA, CBA3aHHOIO C
HCTIONTHEHHAEM 06513aTeIIbCTB
(Hapacmarum Umozom)

424 267

403 462

400 611

229 788

229 788

*  [lonoocumenvuvie CymMmul 6 cmpoke 2 mabnuysl cOOMEEMCMEYIOM CHeHapulo, Npu KOMOPOM obvem
" nocmynaiouux 8 DOHO OEHEJICHBIX ROWOKO8 MeHblULe 00beMa UCXOOTUIUX OCHEICHBIX ROMOKO8, OmMpUyamebHble
cymMel 8 cmpoke 2 mabnuysl - 0bvem nocmynaiouuy 6 POHO OeHENCHPIX NONMOK08 npegbiuLdet 00BeM UCXOOUJUX
OeHedCHbIX NOMOKOB.

ConocrapieHne aKTHBOB U 0053aTEIbCTB B neaoM II0 q)OH,T_[y 10 CpoKam
peanu3aiuu IOKa3bIBaACT:

- BeJIMYWHA JICHSKHOI'0 MOTOKAa, CBA3aHHOIO C IOCTYIICHHEM JACHEXHDBIX
CpeACTB OT aKTUBOB HE MEHBIIE, HEM BEJIMYHHA JCHECXKHOI'O IMOTOKa, CBA3AHHOIO C
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UCIIOJIHEHUEM 00S3aTeNLCTB, TOJIBKO JIJIsi BpeMEHHOTO HHTepBaJia «MeHee rofa» (B
JpYyrye BpeMeHHbIe HHTepBaJbl HAON0JaeTcsi 00paTHOE COOTHOILEHHE);

- BEJIMYMHA JEeHEe)XHOro MOTOKA, CBA3AHHOTO C ITOCTYIJICHUEM ACHEKHBIX
CPEACTB OT aKTHBOB Ha KOHELl KaKIAOro BPEeMEHHOI'0 MHTepBasla HapacTaroLUM
WTOIOM, He MeHBIle, YeM BeJW4YHHa JEeHEeXXHOTO IIOTOKA, CBS3aHHOIO C
ucronnenueM o0s3aTeIbCTB, OIleHeHHAas Ha KOHel[ BPEMEeHHOro HHTEepBaJa,
HApaCcTAIOIIMM UTOTOM.

Taxum ob6pa3zom, IO pe3yibTaTaM MPOBENEHHOrO aHaiu3a (B LEIOM IO
®donjy) HaOmogaeTcs (Ha KOHEI KaXA0T0 BPeMEHHOI0 MHTepBajia HapacTaroIuM
UTOrOM) IpeBBIIEHHE BEJIMYWHBl JEHEeXKHOrOo IOTOKa, CBSI3aHHOIO C
IIOCTYILJIEHHEM JEeHeXHBIX CPeICTB OT aKTHBOB, HaJ BEIUYMHON [EHEKHOTrO
[IOTOKA, CBSI3aHHOTO C HCIIOJIHEHUEM O00S3aTellbcTB. B CBSI3M € 3TUM pPUCK
JIMKBHTHOCTH HE YCTAHOBJIEH.

OpHaxo B CBSI3U C T€M, UTO B OoJiee paHHUE TIePUOAbl AEHEKHBIE TIOTOKH T10
AKTMBAM TPEBBIIIAIOT MOTOKHM IO 00s3aTeNbcTBaM, B Oojiee NO3JHUE MePHOMIb
uMeeT MecTo oOpaTHas TeHJeHIWs (MMeeTCsi HeCOrJIaCOBaHHOCTb aKTHBOB H
00s13aTeNLCTB M0 CpoKaM peaym3ariun). Takoe COOTHOIIEHHE JeHEeXKHBIX TOTOKOB
MOYKET TPUBECTH K PpHUCKAM pPEUHBECTUPOBAHUS AKTHBOB, CBS3aHHBIM CO
CHIDKEHHEM JOXOJHOCTH pa3MenieHns akTHBOB MoHIa B 6osiee N03AHNE MepUObI
U IIOJyYeHHEeM J0XOZa OT WHBECTHPOBAHHS HIDKE, YeM HeoOXOIUMO It
obecneyeHuUsI TUIATEKECTIOCOOHOCTH donpa. C YYETOM a”HaJIn3a
YYBCTBUTEIBHOCTH pPE3YJIbTATOB K CHIDKEHHIO CTaBKM JUCKOHTHUPOBAaHHS W
BO3MOXKHOCTH (DOHJA YNPABISITh CPOKAMU TIOCTYIUICHHS AEHEKHBIX CPEICTB OT
aKTHUBOB, PUCK PEMHBECTHPOBAHUSI pACCMATPUBAETCSI KaK YMEPEHHBIH.

[Tpu 3TOM aHamW3 JaHHBIX MO Tabnule 8.2.1 MoKa3bIBaET, YTO B YCJIOBUAX
IpeKpalleHus] MOCTYIUIEHUS] TMEeHCHOHHBIX B3HOCOB BKJIAJYMKOB, BEJIMYHHA
JIEHE)KHOTO TTOTOKA, CBSI3aHHOTO € NOCTYIUIEHHEM JIEHEXHBIX CPEACTB OT aKTUBOB
no HITO, rHa KoHen BpeMEeHHOT0 MHTEpBala HapacTAOIMM UTOIOM, MEHbIIIE, YeM
BeJINYMHA [IEHE)KHOI'O IMOTOKA, CBS3aHHOTO C WCIIOTHEHHEeM O00s3aTesIbCTB IO
HIIO, onieHeHHas Ha KOHEI[ BpEMEHHOT0 HHTepBasla HApaCTAIOIUM UTOIOM.

B cBssu ¢ atuM @OHJ B COCTOSHUY HCIIOMHHUTH 00s3aTENbCTBA MNEpe]
YYaCTHHKAMHU B YCIOBMSAX MNpPEKpPaIleHUsl IMOCTYIUIEHUs B3HOCOB BKIIJIYUKOB
TOJILKO B ClIy4ae TIPHUBJICUEHUS] CPEJICTB IMEHCHUOHHBIX pE3EpPBOB, a TaKKe
COOCTBEHHBIX CPEJICTB.

ITo COCTOSIHMIO Ha JaTy aKTyapHOTO OIeHUBaHUS CTOMMOCTh 00S3aTeNIbCTB
o HITO, oTpakeHHass B aKTyapHOM 3aKJIFOU€HUM, (B YCIOBMSIX NpEKpalleHUs
IIOCTYIIICHVSI B3HOCOB BKJIQYMKOB) C YUETOM KPEJUTOPCKON 3a7J0JDKEHHOCTH I10
HITO (511 389 Teic. py0.) HE MOKPHIBAETCs aKTMBAaMU IIEHCHOHHBIX PE3€pBOB
(468 496 TBIC. PY6.), HO MOKpBIBaeTCs OOWEd CTOMMOCTBIO aKkTuBOB DoHIa

(743 023 THIC. PYO.).
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9. JlomoaHUTEAbHbIE CBeIe s
st 1enel HACTOSIIEro akTyapHOI'O 3aK/IOYeHMs] He HCIIOJIb30BallNCh

cnenyromue myHkTsl crangapta ®CAJT Axruser: 3.1.4, 4.1.3, 4.2.2, 5.1.2,5.1.4,
6.1.3,7.1.3,7.1.4,73.2,7.3.3.
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Hpunoxenue Ne 1

Hetanuszanys cBeJeHHUH N0 yuacTHUKAM (BKJIATIHKAM ),
IpeJocTaBleHHBIX POHI0M

JIist BBIMOJHEHUS TOCTABJIEHHBIX 3aJad akTyapueM ObLT pa3spaboTaH U
HanpasiieH B QoHA MHGOPMANMOHHBIA 3alpoCc Ha MPemocTaBleHue JAHHBIX I10
y4acTHHKaM (BKIajumkaMm). B HacrosieM NPWIOKEHWH MpeACTaBjeHa
JeTaJIn3alys CBeIeHNH 0 y9acTHUKAM (BKJIaTIHKaM ), TOATOTOBIEHHEIX DOHIOM
IO 3aITPOCy aKTyapHsl.

1. MenuBuayanbHbIe TaHHBIE

B cooTBeTcTBHM 3apOCOM aKTyapus CDOH,Z[ npeaoCcTaBuI HOI[pOGHBIe 0a3nl

AaHHBIX, COACPAIle CBEACHN 110 YJaCTHHKaM (BKHa,ZI‘-H/IKaM) (HO COCTOSIHHUIO Ha
31.12.2018).

1.1. cBemeHust 00 ydactHukax @oHJa, KOTOPHIM HE Ha3Ha4YeHa
HerocyJapcTBeHHas eHeus (1o cocTosHmio Ha 31.12.2018).

Coucok cBemeHuil, npegocTaBieHHbIX @@OHAOM IO COCTOSHHUIO Ha
31.12.2018 o xaxjoMy y4acTHUKY, KOTOPOMY He Ha3HAa4YeHa HeroCy JapCTBEHHAS]
[EHCHST HAa YKa3aHHYIO JaTy, CIeAYIOMUi: «MAeHTU(HUKATOP YHACTHUKAY, «II0JD),
«JaTa pPOXKIEHHUS», «JaTa OTKPBITUS NMEHCHOHHOTO cUeTa», «JiaTa JOroBOpay,
«HOMED JOr0BOpa», «THUIl AOroBopa (C QU3NYECKHM JHOO C IOpUANYECKHAM
JIALIOM)», «HOMEP IEeHCHOHHOM CXeMbI Ha OTYETHYIO JATY», KOCTATOK CPEICTB Ha
cyeTe Ha OTYETHYIO JaTy», «CyMMa ITIEHCUOHHBIX B3HOCOB 3a 2016 roay», «cymma
IIEHCHOHHBIX B3HOCOB 3a 2017 rog», «cymma NMeHCHOHHBIX B3HOCOB 3a 2018 roay,
«IOXOJ, HAYMCIIEHHBIH CBEPX TapaHTUPOBAHHOTO IOXOAa», «reorpaduuecKuii
NPU3HAK», «CyMMa 00s13aTesbeTB Ha 31.12.2018 mo BBIKYMHOM CyMMe», «CyMMa
obs3atenbeTB Ha 31.12.2018 nepes mpaBonpeeMHUKAMEI.

1.2, cBemenmss 06 yuactHukax DoHTa, KOTOPHIM  Ha3Ha4YeHA
HEerocyJapCTBeHHas eHcws (1o coctosgauio Ha 31.12.2018).

Cnucok cBefieHHi, npenocTaBieHHbIX GOHIOM MO0 KaXXIOMY YUYACTHHKY,
KOTOPOMY Ha3Ha4YeHa HEroCy1apCTBEHHas IeHCHs, (110 cocTostHMIo Ha 31.12.2018)
CIIEAYIOIHN: «UACHTU(DUKATOP YYACTHUKA», IOJ», «Iara pPOXKICHUS», «IaTa
JOTOBOPa», HOMEP JOTOBOPA», «IEPUOJUIHOCTH BHITUIATH HETOCYAapCTBEHHOM
MEHCHN), «pa3Mep HETOCYJapCTBEHHOM MEHCHM MO COCTOSHHUIO Ha OTYETHYIO
JaTy», «HOMEp IEHCHOHHOW CXEMBl Ha OTYETHYIO JaTy», «JaTa OKOHYAHMS
BEIIIATEl HETOCYAapCTBEHHON MEHCHH (eCiIM MOXXU3HEHHO, TO He 3aIOJTHIETCS )Y,
«OCTAaTOK CPEICTB Ha cuUeTe Ha OTYETHYIO JaTy», «CyMMa ITOCTYIUIEHHH
IEHCHOHHBIX B3HOCOB 3a Itepuof ¢ 01.01.2018 mo 31.12.2018», «cymma crincanwmit
¢ ITeHcHOHHOoro cueta 3a nepuog ¢ 01.01.2018 mo 31.12.2018», «gata Ha3HAYEHHS
HEroCyZapCTBEHHOM  IEHCHUM», «IpPHU3HAK  HacieqoBaHUI»  (YKa3bIBAeTCs
«HacleyeTcs» Nubo «He HaclemyeTcs»), «reorpadHueckuii MPU3HAKY», «CyMMa
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obs3arenseTB Ha 31.12.2018 mo BBIKYMHOR cymme», «cymMMa 00SA3aTeNbLCTB HA
31.12.2018 nepen nmpaBonpeeMHUKAME.

1.3. cBemenust 0 coMUAapHBIX TMEHCUOHHBIX cUeTax (110 COCTOSHHIO Ha
31.12.2018).

Cnmcok cBefieHui, npeocTaBneHHBX GOHOM M0 KaXKIOMY CONUAAPHOMY
IEHCUOHHOMY cueTy, (o coctosHmo Ha 31.12.2018) chnepyromuii: «jmaTa
JIOTOBOpPaY, KHOMEp IOTOBOPAY, «HOMEp IEHCUOHHOH CXeMBbl Ha OTYETHYIO IaTy»,
«OCTAaTOK CpEICTB Ha cYere Ha OT4YeTHyIo jAary (He oOpeMeHEHHBIN
00513aTeNILCTBAMH )», «Teorpaduyeckuil MPU3HAK.

2. CBopnHble (arpernpoBaHHbIe) HaHHbIE

JIOMONMHUTENBHO K IPeJOCTaBIeHHBIM cBefieHrsiM Do chopMupoBa Ajis
aKTyapus clIeNyrolue CBOIHbIEe (arperupoBaHHble) JaHHbIe:

2.1. cBemenus 0 pesepBe MOKPHITHS TEHCHOHHBIX 0053aTeNbCTB (OTAENBHO
0 CTPaXOBHIM JOTOBOPAM Y MHBECTULIMOHHBIM JJOTOBOPAM C HeTapaHTHPOBAHHOM
BO3MOXKHOCTBIO ITOJLYYEeHUS! TONOJHUTENBHBIX BBITONT).

CaegneHust 0 pezepBe MOKPHITHS IEHCHOHHBIX 00513aTeNIbCTB (OTAEIBHO I10
CTPaXOBBbIM JOTOBOpaM ¥ MHBECTHALMOHHBIM JIOTOBOpPaM C HerapaHTHPOBAHHOMN
BO3MOXKHOCTBIO IIOJIyYEHUS JOMOJHUTEIBHBIX BBIFOM, a TaKXe OTAEIbLHO II0
Ka)KJOM IIEHCHOHHOW CX€Me) BKJIIOUaid CIeAyIollue TIOKa3aTeln: «pe3eps
IOKPBITUSL IIEHCHOHHBIX 00s3aTenbcTB Ha Havano 2018 roma», «o0beM
IIEHCHUOHHBIX B3HOCOB (3a 2018 rom)», «o0beM BBILIAT HETOCYAAPCTBEHHBIX
nencuii (3a 2018 rox)», «00beM BBIIIIAT BRIKYITHBIX CYMM U BBIIIIAT HAC/IEAHAKAM
(3a 2018 rom)», «mepeBoABl CpeACTB B CTpaxoBo#l peseps (3a 2018 rom)»,
«IepeBOMBI CPEeNCTB U3 CTPaxoBOro pesepa (3a 2018 rom)», «HAYHMCIECHHBINA
UHBECTHIUOHHEIN Joxon (3a 2018 rox)», «mpoume omepanuu (3a 2018 rom)»,
«pe3epB MOKPBITUS IEHCUOHHBIX 00513aTebCTB Ha 31.12.2018».

Taxoxe npu moaroroske OT4era akTyapreM ObUTH MOJTYYEHB! B 3IEKTPOHHOM
dopme ot DoHJA psi CBEACHNH, KACAIOIIUXCS AeSTeNEHOCTH PoHa (T0XOAHOCT
OT pa3MELICHUs] CPEJICTB MEeHCHMOHHBIX pe3epBoB B 2018 romy mocie BhIYETa
BO3HAIPaXXJAE€HUN  YNPaBISIOIIUM  KOMIAHMSM M CHEHATU3UPOBAHHOMY
JETIO3UTAPUIO, TEMIIBI POCTa CpefHeH 3apaboTHOU iaThl pabotHrKoB DoHga 3a
nepuog ¢ 2012 roga nmo 2018 rox BKIIOYUTENBHO W psiJ APYTHX ITOKasaTelel,
Oonee MOPOOHO MO TEKCTY AKTYAPHOTO 3aKITIOYEHHM ).
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Tabnanma

CMEPTHOCTHU

JUIST

BepoaTHOCTh cMepTH
Bospact My uHHBI AKenumuHpl

0 0.0002 0.0002

1 0.0002 0.0002

2 0.0002 0.0001

3 0.0001 0.0001

4 0.0001 0.0001

5 0.0001 0.0001

6 0.0001 0.0001

7 0.0001 0.0000

8 0.0001 0.0000

9 0.0001 0.0000
10 0.0001 0.0000
11 0.0001 0.0000
12 0.0001 0.0001
13 0.0001 0.0001
14 0.0001 0.0001
15 0.0002 0.0001
16 0.0002 0.0001
17 0.0003 0.0001
18 0.0003 0.0001
19 0.0003 0.0001
20 0.0004 0.0001
21 0.0004 0.0002
22 0.0005 0.0002
23 0.0005 0.0002
24 0.0006 0.0002
25 0.0007 0.0002
26 0.0007 0.0002
27 0.0008 0.0002
28 0.0009 0.0002
29 0.0009 0.0003
30 0.0010 0.0003
31 0.0011 0.0003
32 0.0012 0.0003
33 0.0013 0.0003
34 0.0014 0.0004
35 0.0015 0.0004
36 0.0016 0.0004
37 0.0017 0.0005
38 0.0018 0.0005
39 0.0020 0.0005
40 0.0021 0.0006
41 0.0022 0.0006
42 0.0024 0.0007
43 0.0025 0.0007
44 0.0027 0.0008
45 0.0031 0.0009
46 0.0035 0.0010
47 0.0040 0.0010
48 0.0045 0.0011
49 0.0050 0.0012
50 0.0056 0.0015

pacuera
HErocyapcTBEHHOMY TIEHCUMOHHOMY 0OecTieueHunto

pa3mepa

Hpnnoxenue Ne 2

00513aTENIBLCTB

BeposiTHOCTE CMepTH
Bozpact MyK4HHBI RGN
51 0.0063 0.0017
52 0.0070 0.0021
53 0.0077 0.0024
54 0.0086 0.0028
55 0.0094 0.0033
56 0.0104 0.0038
57 0.0115 0.0044
58 0.0126 0.0050
59 0.0138 0.0057
60 0.0151 0.0066
61 0.0165 0.0075
62 0.0180 0.0085
63 0.0197 0.0096
64 0.0214 0.0109
65 0.0233 0.0123
66 0.0254 0.0139
67 0.0276 0.0157
68 0.0299 0.0177
69 0.0324 0.0199
70 0.0351 0.0216
71 0.0380 0.0234
72 0.0412 0.0255
73 0.0445 0.0276
74 0.0481 0.0300
75 0.0507 0.0326
76 0.0535 0.0354
77 0.0565 0.0384
78 0.0596 0.0417
79 0.0629 0.0453
80 0.0663 0.0492
81 0.0700 0.0535
82 0.0738 0.0581
83 0.0779 0.0631
84 0.0822 0.0685
85 0.0867 0.0744
86 0.0913 0.0808
87 0.0964 0.0877
88 0.1016 0.0953
89 0.1071 0.1035
90 0.1130 0.1124
91 0.1191 0.1221
92 0.1256 0.1326
93 0.1324 0.1441
94 0.1396 0.1565
95 0.1471 0.1699
96 0.1550 0.1846
97 0.1635 0.2005
98 0.1723 0.2177
99 0.1817 0.2366
100 1.0000 1.0000
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Vyactaukd PoH/IA, KOTOPHIM He Ha3HAUEHA HETOCYIapCTBEHHAs [ISHCUSI Ha ATy
aKTyapHOTro OlleHMBAHMS

Ne [TonoBo3pacTHas KaTeropus IonoBo3pactHas | OdkugaeMble B3HOCHI B
CTpYKTypa, 4eil. TeUYEeHUEe CICTYIOLIETO
roJia, Thic. py6. "
1 | MyxxumHb! B Bo3pacTe 10 44 ner - -
2 | Myxuuns! B Bo3pacte 45 - 49 ner - -
3 | Myxuunsl B Bo3pacte 50 - 54 net 1 24
4 | My)xumHBI B Bo3pacte 55 - 59 ser - -
5 | Myxuunsl B Bozpacte 60 - 69 seT 4 211
6 | My»xuunsl B Bozpacre 70 - 79 ner 2 136
7 | Myxunnsl B Bozpacte ceie 80 ner - -
8 | XKenmuae! B Bo3pacte A0 39 ner - -
9 | Xenmuusl B Bo3pacte 40 - 44 net 1 16
10 | 2XKenmunus! B Bo3pacte 45 - 49 ner 2 23
11 | XKenmuusi B Bozpacte 50 - 54 ner 1 12
12 | YXXenmune! B Bo3pacte 55 - 64 jer 3 282
13 | XXeumunsl B Bo3pacte 65 - 74 jier 1 -
14 | YKenmuHs! B BO3pacTe CBEIME 75 JeT - -

4 UucneHHocTh YYACTHMKOB, YKAa3aHHAsS B HACTOSIIEM AKTYaPHOM 3aKIIOYEHHH, MOXET OTJIHYaThCsA OT
COOTBETCTBYIONIMX JAAHHBIX, HPE/ICTABICHHBIX B 0T4eTHOCTH POH/A, B CHILY MpAMeHeHMs: (DOHIOM NPHU TIOATOTOBKE
OTYETHOCTH IPHHIHIIOB arperHpOBaHHA yIACTHUKOB, OTIHYHBIX OT UCIIOJIL30BAHHBIX aKTyapreM IPH MOATOTOBKE
HACTOAIIEr0 aKTyapHOro 3aKIOYeHUd. B uacTHOCTH, MpH NOACYETE KONMMYECTBA YYACTHUKOB MOTJIM BOZHUKATH
PACXOMKISHUS 110 YIACTHHKAM, JOTOBOPHI ¢ KOTOPBIMHU OBIIH MPEKPAIIEHE], HO OCTATKM CPEACTB Ha IICHCHOHHBIX
cyeTaX KOTOPBIX 110 COCTOSHHIO HA OTUETHYIO AATY OTJIHYHBI OT Hy s (B 33BHCHMOCTH OT OCHOBAHUI NPEKpaeH s
norosopa HITO). Kpome ToTo, K pacxoxIeHIAM MOIJIM IPUBECTH ocobenHocTH AoroBopoB HITO u mpuMeHsieMbIx
MEHCHOHHBIX cXeM. Tak, 0tHO (PH3IUECKOE U0 MOKET OBITH YIACTHUKOM B paMKaX HeCKONIbKUX forosopos HIIO,
a Taikoke B paMkax omnoro pororopa HITO y yuacTHHUKA MOXKET ObITH OTKPHITO HECKOJIBKO MEHCUOHHBIX CUCGTOB.
Taxke OTIMYMA B KOIMYECTBE YYACTHHKOB MOTYT OBITH CBf3aHbl ¢ Goyiee AeTaNbHBIMH NPUHIHMNAMHA ydeTa
yuacTHUKOB (DOHAOM B TedeHHe Pa3NMYHBIX NepHOAOB AeiicTBus porosopos HIIO, a Takke ¢ psaoM ApYrux
(axTopoB 1 0cOGeHHOCTEH, 00YCIOBNEHHBIX CHCTEMOl MePCOHUpHUIHPOBAHHOrO yueTa B DoHze.

15 B cocTaBe B3HOCOB YYTEHBI MEHCHOHHBIE B3HOCH Y4acTHHKOB DOH/A, 10 COCTOAHUIO HA JATy aKTyapHOTO
OLICHUBAHHMS HAXOJLIMXCS Ha 3Talle HAKOILUICHUS,
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Hpunoxenne Ne 4

Pacnpenenenne crommoct obs3arenseTs mo HITO no yuacTHukam
T0 HoJy 1 Bo3pacty '®

Ne IlomoBo3pacTHas KaTeropust CroumMocTh
00513aTeIBCTB 110
HIIO, toIC. pYO.
1 | MyxuunHsl B Bozpacte A0 44 ner -
2 | MyxuuHs! B Bo3pacte 45 - 49 ner -
3 | Myxuuns! B Bo3pacte 50 - 54 ner 287
4 | My>xunHgI B Bo3pacte 55 - 59 ner -
5 | Myxunnsl B Bo3pacre 60 - 69 ner 34 849
6 | MyxunHEI B Bo3pacte 70 - 79 et 46 588
7 | Myxuunsl B Bo3pacte coie 80 ner 42 908
8 | XKenmunsl B Bo3pacte 10 39 ser -
9 | XKenunas! B Bo3pacte 40 - 44 set 212
10 | XKenmmus! B Bo3pacte 45 - 49 ner 483
11 | XXenmunus! B Bo3pacte 50 - 54 et 275
12 | Xenmuus! B Bozpacte 55 - 64 net 36 850
13 | YKenmuns! B Bozpacte 65 - 74 ner 182 276
14 | XXenmuns! B Bo3pacrte cBoitie 75 ner 113 902

16 pacpenenenue croumocty o6s3arensetd no HITO ro yuacTHHKAM II0 TIOAY K BO3PACTY IpoU3BeIeHo 063 yueTa
OCTATKOB CPEJCTB TIO COJIMAAPHBIM IEHCUOHHBIM CYeTaM, KOTOpbie He oOpeMeHeHbl 00sf3aTeNbCcTBAMH TEepen
y4acTHUKAMH (BKJIAguukaMu) (B CBS3M C HENepCOHU(HUMPOBAHHBIM XapaKTEpPOM OCTATKOB CpEACTB 110
CONMIApHBIM TICHCHOHHBIM CUeTaM, KOTOpble He oOpeMeHeHbl O00f3aTelbCTBAMHM Hepex y4acTHHKaMu
(BKIIaMUKAME)).

62




Hpunoxenue Ne 5

Pacnipenenenue cronmoctu obsarensers no HITO 1o yuactuukam
110 TIOJTy M BO3PAcTy B yCIOBUSIX IPEKPALIEHHS! TOCTYILIEHHI
B3HOCOB BKJIATUHUKOB!'

Ne ITomoBo3pacTHas KaTeropus Croumocth
00513aTeNBCTB 110
HIIO, TrIcC. pyo.
1 | MysxuuHsl B BospacTe 10 44 ner -
2 | MyxunmHs! B Boszpacte 45 - 49 ner -
3 | MyxuunsI B Bospacte 50 - 54 ner 305
4 | MyxuuHbl B BospacTe 55 - 59 ner -
5 | MyxxunnsI B Bospacte 60 - 69 ner 34 874
6 | Myxxunnsl B Bospacte 70 - 79 ner 46 595
7 | MyxunHBI B Bo3pacre cBbime 80 et 42 907
8 | Xenmwnel B Bospacte 710 39 et -
9 | Kenumus! B Bo3pacte 40 - 44 jer 232
10 | YKenmuus! B Bospacte 45 - 49 ner 503
11 | XKXenmunsl B Bo3pacte 50 - 54 ner 284
12 | JKenummnsl B Bozpacre 55 - 64 ner 36 953
13 | JKenmuHe! B Bospacte 65 - 74 net 182 276
14 | XXeHmmHbI B Bo3pacTe cBbIIIe 75 et 113 902

17 Pacnipenenennie crommoctu oGssarenscte mo HIIO o YYacTHHKaM TIO MOTy M BO3PAcTy B YCIOBHAX
TpeKpaleHis MOCTYIIEHUH B3HOCOB BKJIaIYHKOB TIPOM3BENCHO Ge3 ydyeTa OCTATKOB CPENCTB MO COJTUIAPHBIM
TICHCHOHHBIM CYETaM, KOTOPbIe He 0OpeMeHeHB! 0053aTeIbCTBAMY TIEPe]| YIaCTHHKAMHU (BKnaguAKamMu) (B CBA3H C
HEMePCOHN(ULIMPOBAHHBIM XAPAKTEPOM OCTATKOB CPEACTB [0 COIMIIAPHBIM TICHCHOHHBIM CHeTaMm, KOTOphIEe HE
006peMeHEHBI 0053aTeNbCTBAMY NEPE] YIACTHHKAMHI (BKMamuuKaMu)).
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